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THE FARMERS’ LOAN & TRUST} HARVEY FISK & SONS THE LIBESITY 
COMPANY 62 Cedar St. 
Foreign Exchange, Cable Transfers, "ine bc ag NATIONAL BANK 


Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduolary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

:Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore ents: 
MM DDENDOLS WILLIAMS & OO., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York, 


Capital, $1,000,000 Surplus, $1,000,000 
RCEL W. POOR, ent 
‘GELS 
Ant i PQUG 
LPH er 
HN W. P 








NEN, Vice-Pres. 
w a 2d Vice-Pres. 
er. 

RN, ion Cashier. 

DDIE, Asst 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 


- Cashier. 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


The National Park Bank 
of New York 


— 1856. 
Capital . 


- » $5,000,000 00 

Surplus and Profits. . . 5 ,000,000 00 

Deposits May I, 1916 162,000,000 00 
President 

RICHARD DELAFIELD 


Vice-Prestdents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
WILLIAM O. JONES 





Cashter 

MAURICE H. EWER 
Manager Foreign Department 

GEORGE H. KRETZ 

Assistant Cashiers 

WILLIAM A. MAIN J. EDWIN PROVINE 
FRED’K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital c 2 « $6,000,000 
Surplus and Profits - $9,000,000 
Deposits (May 1, 1916) $204,000,000 8 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 


OF NEW YORK 
BROADWAY and CEDAR ST. 


Capital - - $1,000,000.00 
Surplus & Profits $3,000,000.00 





HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. C. 


HARRIS, FORBES{& CO., Inc. 
BOSTON 





Act as fiscal agents for munict- 
deal i and corporations and 
in Government, munici- 
» railroad and publie utility 


sont DS FOR INVESTM aid 


List on | Application 
Cable Address SABA, NEW YORK 





Established 1892 
EDWARD B. SMITH & CO. 


1411 Chestnut Street 
PHILADELPHIA 


30 Pine Street 
NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 


The Chase National Bank 
of the City of New York 


United States Depository 











Capital - - - - $5,000,000 

Surplus and Profits (Earned) - 10,369,000 

Deposits - e's se - 280,768,000 
OFFICERS. 


A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President. 
EDWARD R. TINKER, Vice-President. 
CARL J. SCHMIDLAPP, Vice-President. 
ALFRED C. ANDREWS, Cashier. 
CHARLES C. SLADE, Asst. Cashier. 
EDWIN A. LEE, Asst. Cashier. 
WILLIAM E. PURDY, Asst. Cashier. 
CHARLES D. SMITH, Asst. Cashier. 
WILLIAM P. HOLLY, Asst. Cashier. 
GEO. H. SAYLOR, Asst. Cashier. 

M. HADDEN HOWELL, Asst. Cashier. 











ACCOUNTS INVIVED 








PHILADELPHIA 


“a DER EC TORE: ios 
Re Barton Heppurts Gen san J- 
Gerey ies. as 
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Investment Wouses and Prawers of Foreign Exchange 





J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street 
Connected by Private Wires 
Philadelphia Boston Baltimore 
Members N.Y., Phila. & Boston Stock Exchanges 

Buy and sell first-class In- 


vestment Securities on com- 

mission. Receive accounts Investment 
of Banks, Bankers, Corpora- oe 
tions, Firms and Individuals Securities 


on favorable terms. 
frafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUE ES. 


Collect 


CERTIFICATES OF DEPOSIT 

fe Buy and sell Bills of Exchange 
etters 

. ——, a ae, -_ 

ravelers’ Credits, available 

of Credit all parts of the world. 


and make cable transfers on all 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


‘TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 








Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 





Investment Securities 





6 Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Vommercial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 





PRP PLP LA LID 





Maitland, Coppell & Co.! 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Tele 
-Letters of 
on 

Union of London & Smiths Bank, Limited, 

London. 


r — Transfers, 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of exchenge and make potegmnpinio 
t 


Transfers to EUROPE, Cuba, an 
other West edie Mexico and California. 


Execute orders for the purchase and sale of 
onds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and soki on com: 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
Issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 
Bank, Limited. 


~ 


Paris Bankers:—Banque Francaise—Heine | 
& Co. ' 





HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Redmondaco 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd., London 
Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Co. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 





Schulz & Ruckgaber 


27 Pine Street, = = = = «= New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg- -Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie: Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & investment Securities 





Hincks Bros. & Co. 


BRIDGEPORT, CONN. 


Members New York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market, 








BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. ADOLPH BOISSEVAIN & CO. 


Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 





Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 
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Inhestment and Financial Houses 








Lee, Higginson &Co. 


BOSTON 
New York 





Chicago 
HIGGINSON & CO. 


80 Lombard Street 
LONDON, E. C. 





Hornblower & Weeks 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


4zZ BROADWAY, NEW YORK 


Boston Chicago 


Providence Portland Detroit 


Established 1888 





Wm. Morris Imbrie & Co. 


Investment Securities 


(Established 1882) 
61 BROADWAY, NEW YORK 


111 W. Monroe St., Chicago 





FRAZIER & ©. 
Investment Securities 


Broad and Sansom Streets, 
\PHILADELPHIA 


15 Broad Street, 211 E. German Street, 
New York. Baltimore. 





(ROPLEY-M°CARACLE & 
Investment Bankers 
30 STATE STREET, BOSTON 





H. T .HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 


39 SOUTH LASALLE STREET 


Wn. A. Read & Gs, 


| 
| 
} 


Investment Securities 


NASSAU AND CEDAR STREETS 


| 
| 
| 
i 
| 
| 
| 
| 
| 
| 
| 





NEW YORK 
CHICAGO PHILADELPHIA BOSTON 
LONDON 
NEW YORK | 
CHICAGO BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





Wm. Goadby Loew 
Ge O. Warren Jr. Arthur Tukey Eg 


LOEW & CO. 


2 Wall Street 
New York 


Members New York Stock Exchange 





MUNICIPAL AND RAILROAD 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Co. 


2 Wall Street, New York 





P. J. Goodhart & Co. 


Dealers in 


High Grade Industrials 


Members of New York Stock Exchange 








96 Broadway, New York 





51-6% 
1st Mortgage Serial Real Estate Bonds 


lst Mortgage Bonds of prosperous 
industrial corporatiens 


S.W. STRAUS. & Co. 


STRAUS BUILDING 150 BROADWAY 





a aaa 


MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 


NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 


52 WILLIAM ST. 
NEW YORK 


15 CONGRESS ST, 
BOSTON 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 


49 Wall St., New York 


-~ 


Philadelphia Chicago San Francisco 
Boston (N. W, Halsey &Co.,Ine.) Baltimore 
London Geneva 





ROBINSON & Cos 
U.S. Government Bonds 


Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 

PHILADELPHIA BOSTON DETROIT 

LONDON—William P. Bonbright & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Arthur Perry & Coo 


150 Devonshire Street, ' 
BOSTON, MASS. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





Allerton, Greene & King 


Continental & Commercial Bank Bidz. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 





CHICAGO NEW YORK 
DETROIT-~MINNEAPOLIS 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABQ JE BRQAD 
PHILADELPHIA 





CHICAGO 





Members Philadelphia Stock Exchange 





CHARLES FEARON & CO. 


New York Stock Exchange 
Members| Pisitadelphia Stock Exchang 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


PHILADELPHIA 


| 
| e 


| 
| 
| 
| 
| 


883 Chestnut St., 





av 
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Foreign 


——= 





DEUTSCHE BANK 
BERLIN, W. 


GENERAL OFFICE: BEHRENSTRASSE 9 TO 1! 
DIRECTORS’ OFFICE: MAUERSTRASSE 3, 





CAPITAL AND RESERVE, about $102,380,000 
M 430,000,000 


Dividends paid during last ten years : 
12, 12, 12, 12lg 12ig 121g 121g 121g 10 1212% 


BRANCHES: 


Aix la Chapelle, Augsburg, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld, Crone:-berg, Darmstadt, Dresden, Diisseldorf, Elber- 


feld, Frankfori-on-M., M.-Gladbach, Hagen, Hamburg, | 


acim Noga popes, ee. eg on ge 
uremberg, . ’ 2 
Saarbrlicken, Solingen, ¥reves, Wiesbaden” ' anes 
and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 


LONDON, E. C. 


BancoAleman Transatlantica 


(Deutsche Ueberseeische Bank) 
SECTS $7, 143,000 
(M 30,000,000) 
RESERVE ______ $2,302,800 
(M 9,672,000) 


HEAD OFFICE: BERLIN, Mauerstrasse 37-42 


BRANCHES. 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 





BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique, San- 
tiago, Temuco, Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Retaseiie, Rio de Janeiro, Santos, Sao 
aulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
FRANKFORT-o-0., HATTINGEN 
HOCHST-o-M., HOMBURG v. d.H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ....... $71428571 
AM 300 000 000 


RESERVE... about $ 28571428 
rund /% 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 








INTERNATIONAL BANKING 
CORPORATION. ™“xtw'vore 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Tientsin, Peking, Han- 


kew, Kobe, Yokohama, San Francisco, 
Panama, Colon. 


Neuss, | 


|The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 














Capital Autherized __.....-.-.--- $10,000,00 
Capital Subscribed-_-.-.-.--....--- 8,500,00 
CREE PEED ccccnccenncoucous 4,250,000 
eS Ll ee 4,000,000 
? ; $5=£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
|on deposit are as follows: 

| At Call 4 Per Cent. 

ie 3 to 7 Days’ Notice, 454 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Established 1864. 








CAPITAL. PAID. UP. oceminccacceo< 000,000 
(100 Million Crowns) = 
RESERVE FPFUND..............-... $7,200,000 


(36 Million Growns) 


Branches in Austria-Hungary: 

Aussig, Boden » Brunn, Brux, Buda: ; 
Czernowitz, Eger, Falkenau, Taz, 
Innsbruck, Johanmnisbad, Kaaden Karbitz,. 
Karlsbad, Karolinenthal, Klattau, Korneuburg. 

nz, Lobositz, Marburg, Marienbad, Pardubitz, 
Pilsen, Pirano, Prag, Prossnitz, St. Poelten, 
Saaz, Ce ogg Tetschen, Trautenau, Trieste, 
Turn, Wels, Znaim. 


BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital_.-...... . $31,200,000 
Reserve Funds-.........-- $11,894,000 
London Office, 1 OLD BROAD STREET, E. C. 
Manager : E. Consolo. 


West End Agency and London Office of the 
Italian State Railways, 12 Waterloo Place, 


Regent S8t., 8. W. 
Correspondents to the Italian Treasury. 


BRANCHES IN ITALY: 

Acireale, Alessandria, Ancona, Bari, Bergamo, 
Biella, Bologna, Brescia, Busto Arsizio, Cagliari, 
Caltanissetta, Canelli, Carrara, Catania, Como, 
Cremona, Ferrara, Florence, Genoa, Ivrea, Lecce, 
Ks . pam Sees. ey Naples, ?_ 

neglia, ua ermo, Parma, Perugia, Pes- 
cara, Piacenza, Pisa, Prato Reggio Emilia, Rome, 
Salerno, peneess, Bans. ign Ce) 

Sassari, Savona, Schio, Sestri P 
Termini 


Verona, 
Agents in_London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L’AMERIQUE DU _ SUD, 
Buenos Ayres, Rio de’ Janeiro, San Paulo, Santos, 


&c. Societa Commerciale d’Oriente, Tripoli. 








ampier-d’ Arena, 


onente, 8 . 
Imerese, Trapani, Turin, Gdine. Venton. 
Vicenza. 








Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 
Agencies at Bienne, Aisi, Chiasso, Herisau, 
Rorschach, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ---..-.---11 Regent Street, 
Waterloo Place, S. W. 


Capital paidup, . Frs.82,000,000 
- Frs.27,750,000 


Surplus, . . . 





The National Discount 
Company, Limited 


35 CORNHILL <= = = = LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital-_--............. $21,166,625 
Paid-up Capital_.-.----...-..-.-. 4,233,325 
Reserve Fund-------------.-----. 
($5=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed f 
on deposit are as follows: : os Shred 
At Call 4 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 444 Per Cent. 
Approved bank and mercantile bills discounted. 
ploney , wanesred 1 om de me a sotes advertised 
m e to e and for 
specially agreed terms. pee ween 
Loaas granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. ° 








| CHINA, JAPAN, PHILIPPINES, 


AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 
aid-up Capital-------------..-.- $17,500,000 


eserve Fund-----.--.-.--------.-.. 13,000,000 
Reserve Liability of Proprietors... 17,500,000 
$48,000,000 


Aggregate Assets 30th Sept. 1915 $288,756,341 
J. RUSSELL FRENCH, General Manager 
344 BRANCHES and AGENCIES in the Aus- 
Zealan 


tral States, New d, Fiji, Papua (New 
Sqieee) and London. 
e 


‘Bank transacts every description of 
us ess 
Wool and other Produce Credits arranged. 





Banking Busin 


Head Office London Office 
GEORGESTREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 





THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Capital— ¥ 
Authorized and Issued-------..---- £6,000,000 
Paid-up Capital £2,000, 3} To — 
Reserve Fund _---£1,930,000 pecwer £3,930,000 
Reserve Liability of Proprietors----£4,000,000 


Total Capital and Reserves----£7,930,000 
The Bank has 41 Branches in VICTORIA, 39 in 
NEW SOUTH WALES, 20 in QU LAND 
14 in SOUTH AUSTRALIA, 23 R 
AUSTRALIA, 3 in TASMANIA and 44 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA.) 

Head Office : 71 CORNHILL, LONDON, E C. 
Manager—A. C. Willis, 
Assistant Manager—W. J. Essame. 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 





Oldest business establishment in the 
River Plate 


Capital fully paid up and Reserves 
£2,411,983 





General Financial, Banking and 
Commercial Business 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - $30,395,100 
RESERVE FUNDS - - - $9,726,444 
HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, | Drohobycz, 
Friedek-Mistek, Graz, Innsbruck, 
Jigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopel, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 








CLERMONT & CO. 
BANKERS 


GUATEMALA, 


Central America 
_ Cable Address: ‘‘Clermont” 


Hong Kong & Shanghai 


~ BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -..-$15,000,000 
Reserve Funa{!2 Gold_..$15.000,000) ....$33,000,000 
In Silver... 18,000,000 
Reserve Liabilities of Proprietors. -.-.....--- 15,000,000 
GRANT DRAFTS, ISSUE LETTERS 
ECT BILLS PAYABLE IN 
NEGOTIATE OR COLL o AY AS GET 





TLEMENTS, INDIA. 
WADE GARD'NER, Agent, 36 Wall St. 
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PRAPP LP ALIS LID IED 


CGanadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
"Wood, Gundy & Co. 


14 Wall St., New York 
Teronto Montreal Londen 





Canadian 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 


Head Office—Montreal. 
H. V. MEREDITH, President 


Sir Frederick Williams-Taylor, LL.D., 
General Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. BEBDEN, 

W.A. BOG, Agents. 

J.T. MOLINEUX, 

and Sell Sterling and Centinental EB 

mt able Transfers; ec Comm 

elers’ Oredits, available in amy part of the versa: 

issue drafts on and make colleetions at all points 

the Deminion of Canada and Newfoundland. 

Lendon Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, Ss. W. 


G. C. CASSELS, Manager. 











Canadian 
Municipal Bonds 
Yielding most attractive rates 

Correspondence invited 


R. C. Matthews & Co. 


Cc. P. R. Building, 


Toronto, Ont. 


Canada Bond 
Corporation, Limited 
59 Yonge St. - Teronte 


GOVERNMENT and 
MUNICIPAL, BONDS 


Correspendence Solicited 








Greenshields & Company 
Members Montreal Stock Exchange 
Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


Lewis Building, Montreai 





Canadian 
Municipal and Public Utility 
Bonds 
NESBITT. THOMSON & CO. 


INVESTMENT BANKERS 
MONTREAL, QUE. 





CANADA 
Dominion Government 5s, 1925 
Montreal 6s, 1918 
Alberta 10-Year 5s 
Saskatchewan 5 and 10-Year 5s 


W. STURGIS MACOMBER 


THE CANADIAN SPECIALIST 
Phone Hanover 1379 86 WALL ST., N. Y 








Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 56 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
oF 


STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


London, Eng. 





HAMILTON, ONT. | 





The Bank of 
British North America 


Established in 1836 
specter by Royal Caer ny in 1840 
New York Agency opened 1843 


fald-ae ee cc ecm pee 


PU ca ca we nace stan 
ead Office: 
5 dail Street, London, E. G. 
New York Office: 52 Wall Street. 


W. T. OLIVER Agents 
B ‘Sell Sterling an 2d Oc tinental Exch 
an an om nen xcha: 
"Zable ers. Commercial ro 
Travelers’ by A and icorpes — in any 
make 


rafts on and 

ah.  m, . 

Agen ance de Londres y Mexico. 
exico City and Branches 


C. MEREDITH & CO., 
LIMITED 


Bend Brokers and Financial Agents 


BOARD OF DIRECTORS. 
Meredith, President S. a Gordon, Vice-Pres. 


000,000 Sterling 
£620,000 Sterling 








C. 

Cc. o Hosmer, McMaster, 

D. C. Macarew, Bartiett McLennan, 

A. Bau arten, - MacDougall, 

J.J e E: Hoit. 

A. P. B. Williams, Sec. J. M. Mackie, Treasurer. 


412 St. James St. 
;MONTREAL 


46 Threadneedle St, 
LONDON, E.C. 





Canadian Securities 


W. GRAHAM BROWNE & CO, 
222 St. James Street 
MONTREAL 


Correspondence Selicited 





Canadian 
Government, Municipal 
and Corporation Bonds 





CORPORATION- LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





(Members Toronto Stock Exchange) 


Gevernment, Municipal and 
Cerporation Bonds 
61 Broadway 
NEW YORK 


Reyal Bank Bidz., Harris Trust Bidg., 
TORONTO, CANADA CHICAGO, ILL. 


1,321,193 


ercial and Trav- 





| SIR HERBERT S. HOLT, 
ro 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL............... $15,000,000 
REST 


President: Sir Edmund Walker,C.V.O.,LL.D.,D.C.L. 
General Manager: John Aird. 
Assistant General Manager: H. V. F. Jones. 


NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J. P. Bell and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exe 
change and Cable Transfers. Collections 
made at all points. 


Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
Scription transacted with Canada. 
LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, t 
Lloyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 


PAID-UP CAPITAL. .-..-.--...-.- 
RESERV Pie mtd noceuetanes 
TOTAL ASSETS OVER......-.--.- 100,000,600 
Head Office, Halifax, N. S. 
General Manager’s Office, Torento, Ont. 
branches throughout Canada, Newfoun 

Cuba, Jamaica, Perto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available ¥: sl parts of the werld. 
Bills on Canada or West Indian pointe fe eoweresy 
negotiated or collected by our 

United States. Correspondence solicited. 


New. York Agency, 48 Wall Street, 
. Patterson, Agent. 
Correspondents 


in Great dent London Joint Stock Bank,Ltd 


ce aca ondents | Royal Bank of Scetiand. 








THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up___.-- $11,790,000 
eserve Funds-_-__-_-- $13,236,000 
Total Assets......-- $215,000,000 


Head Office__..Montreal 

E.L. PEASE, 

ne Vice-Pres. & Man. Director 
- NEILL, Gen. Manager ¢ 


out the DOMINION OF er 
tet Sy te in eS 1A and 


= AN Rit REPUBLIO O atid rSOsTA RICA. 
Peo Min ANTIGUA BARBADOS 
EIPTS. titan Seb  Sehinsd HONDURAS 
and B RITISH G UIANA,. 

LONDON ¢ OFFICE—Bank Buildings, 

ces Street, E.C. 

New York Agency—Cor. William & Cedar Sts, 

R. E. JONES, J. R. BRUCE and 
C. E. MacKENZIE, Agents. 








Canadian 
Government & Municipal 
Bonds 


List sent on request 


A. E. AMES & CO. 


TORONTO, CANADA 





Investment Bankers Established 1880 ‘ 
Toronto, London, 
Canada. England. 


Aemilius Jarvis&Co. 


(Established 1891) 
BANKERS AND BROKERS 
Members Toronto Stock Exchange. 
We specialize in high-grade Cana- 
dian Government and Municipal 
Bonds. 


List upon application. 


PETER R. JACK, 
New York Manager. 
43 Exchange Place 
Telephone Hanover 7398 
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hui Bankers and Brokers outsive Pew Pork 
STRANAHAN & COMPANY 
G. V. HALLIDAY & CO. : 
pecialists in 


A.G.EDWARDS & SONS 
38 Wall Street 
im Se. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





Municipal Bonds 


Exempt from Federal Income Tax 
Circulars and list on application 


William [2.ompton (0. 


14 Wall Street, New York 


408 Olive St. 105 So. La Salle St. 
8T. LOUIS CHICAGO 
Union Trust Bldg. 
CINCINNATI 


ST. LOUIS SECURITIES 
MARK C. STEINBERG & CO. 


Members St Louis Stock Exchange 


300 Broadway 
ST. LOUIS 


PITTSBURGH 


Denner, Chiids & Woods 


Members New York Stock Exchange, Pitteburgh 
Gtock Exchange, Chicago Board of Trade. 
Philadelphia Stock Exchances. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH. PA. 




















PITTSBURGH CHARTIERS & YOUGH. RY. 
4% Bonds, maturing 1932 


ROCHESTER & PITTSBURGH RR. 
First 6s, maturing 1921 


HP Taylor & Co. 


NEW YORK PITTSBURGH BUFFALO 





Quotations and information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Siock Exchange 
Commonwealth Bidz.. PITTSBURGH, PA 





— 
— 





PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROEERS 
88 SOUTH THIRD STREET 
Philadelphia, Pa. 


W@W. G. Hopper H. S. Hopper 
Member Phila. Btock Ex. Member Phila. Stoex . 


| —_______. 











AUGUSTA 


$100,000 State of Ga. 44% bonds, due 1948 
25,000 Augusta 44% bonds, due 1944 
20,000 Savannah 444% bonds, due 1959 


JOHN W. DICKEY 
AUGUSTA, GA. 





301-3 Boatmen’s Bank Bldg. 
ST. LOUIS 


CORPORATION 
STOCKS & BONDS 


PUBLIC UTILITY 
SPECIALISTS 





3. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 


Bonds and Stocks of 
Public Service Companies 


New York Boston Providence Worcester 
New Haven Augusta, Maine 


BODELL & COi 


Besten Providence 


Bonds and Preferred Stocks 
of Proven Values 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 























MOTTU & CO. 


Established 1892 








609 OLIVE ST™., ST. LOUIS, MO. Dealers in 
Bonds, Stocks and Local Securitiae: 
as -—— | 
NORFOLK, VA. BOSTON 





PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 








ATLANTIC STEEL 7% Pfd 


Robinson - Radia - Wardlaw Co. 
ATLANTA, GEORGIA 


NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberiand Telephene Bonds 
Nashville Rallway Bends 
City of Nashville Bonds 

















PORTLAND, MAINE 





Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 
93 Exchange St., Portland, Maine 


BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 


EXCHANGE 6&T. PORTLARD 











KANSAS CITY, MO. 


PRESCOTT & SNIDER 


Investment Securities. 


@unicipa! and Corporation 
Bonds. 
ist Nat’l Bank Bidg., 





KANSAS CITY 


i, R. SUTHERLIN & CO. 


MUNICIPAL BONDS 
YIELDING & TO 64. 
Descriptive Circular on request 


Commerce Bidg. KANSAS CITY, Me 














NORFOLK, VA. NEW YORK 
60 Broadway ERNEST LUCE & CO. 
INVESTMENTS BOSTON PORTLAND 
— aa Public Utility Bonds 
100 Shares SPRINGFIELD, MASS. 





TIFFT BROTHERS 


INVESTMENT SECURITIES 
REPUBLICAN BLDG., SPRINGFIELD 








HARTFORD 


~ BEACH & AUSTIN 
STOCKS AND BONDS 


Connecticutt Local Securities 
Hartford Bank Bidz., HARTPORD 











HOUSTON, TEXAS 


SHERWOOD & KING 


Successors to 

WM. B. KING & CO. 
Southern Traction & Texas Traction Co. 
Magnolia Petroleum Co. 
Pierce Fordyce Oil Association 
Pierce Oil Cor orate on 
pa aby Oil & 1 Co. 
Texas Securities of All Kinds Dealt in 











CIMCINNAT? 


FIELD, RICHARDS & CO. 





Municipal 
Bonds| (cP tlon 
CINCINNATI CLEVELAND CHICAGO 





Trinidad, Colo., 


REFUNDING 5% BONDS 
Due 1932, Opt. 1922 
Price on application 


Weil, Roth & Co. 


CINCINNATI 
Cleveland Chicage 


EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI Ou Te 
—— 


New York 











MIL WAUKEE 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 





Wisconsin Corporation issues 
MILWAUKEB 


WELLS BLDQG.. 
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CHICAGO 


LOS ANGELES 


SAN FRANCISCO 





GREENEBAUM SONS 


AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts., 
CHICAGO 
Capital and Surplus, $2,000,000 
514% CHICAGO FIRST MORTGAGES 6% 
Suitable for Estates, Trustees and Individuals. 
: Write for Bond Circular C 25. 
Oidest Banking House in Chicago. A State Bank. 





Sanrcro ©. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 54157 


Telephones{ Harrison 7050 





John Burnham & Co 
Chicago New York 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Estion pete. 
ye 

Now - hay hange 

4 nn cl 

St, Lou is ts’ Exchange. 
nipeg Grain 


Municipal and BON DS 


Corporation 


SHAPKER, WALLER & CO. 


834 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 
Ww. Cor. Monroe & La Salle Sts.. Chicago 
} 


: 
j 

















PORTLAND ORE. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PAOIFIO COAST SEOURITIKS A SPECIALTY 








ROBERTSON & EWING 
BONDS 


PREFERRED STOCKS 
NORTHWESTERN SECURITIES 


EE PORTLAND OREGON 


Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 








TORRANCE, MARSHALL & CO, 


California Securities 


LOS ANGELES, CALIFORNIA 





We Specialize in California 


60 Broadway 
NEW YORK 


WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 19198 
San Fran. & San Joaq. Val. 5s, 1948 
Southern Pacific RR. Ref. 4s, 1988 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELB 


Members 
New York Stock Exchange 
Gan Francisco Stock and Bond Exchange 
Dtrest Private Wire New York to San Franetece 


242 Montgomery St.. 
SAN FRANCISCO 


Oable Address: “‘Byrnell.” 


F. M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


300 Sansome Street, Corner Californie 
SAN FRANCISCO, CALIFORNIA 








Municipal and Corporation 
BONDS 





La 


PERRIN, DRAKE & RILEY 
LOS ANGELES 





410 Montgomery St. 


Quotations and Information Furnished es 


Pacific Coast Securities 
Established 1858. 


SUTRO & CO: 


INVESTMENT BROKERS 
San Francisco 





R.H. MOULTON & COMPANY 


CALIFORNIA MUNICIPALS, 
LOS ANGELES 


.- E. LEWIS 


A 
MUNICIPAL AND CORPORATION 
BONDS 


of the 
PACIFIC COAST 
Security Bidg., LOS ANGELES, CAL. 


Title Insurance Building, 











SAINT PAUL 





White, Grubbs & Co. 


INVESTMENT BONDS 
State Sevings Benk Bidg., St. Pawl 





F. E. MAGRAW 


MUNIOIPAL AND CORPORATION 
BONDS 
Commercial Ay 
Local Securities of the Cities 
Globe Buliding, ST. PAUL, MINN. 


om Ra 
a 











INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 





CINCINNATI CHICAGO 


Investment Securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 
Eetablished 1902 

Specialists in Local Securities 

412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 











Sherman R. Hall 
H. A. Ohase 


HALL & COMPANY 


Successors to 
HALL & LEWIS 


R. M. Small 


INVESTMENT BONDS 
LOCAL SECURITIES 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg.. INDIANAPOLIS 








SUFFALO 


JOHN T. STEELE 
BUFFALO, N, Y. 
Government, Municipal 
and Corporation Bonds 
SPEOILALISTS IN 








Lewis Building Portland, Ore. 





Properly selected bonds 
PAYABLE OUT OF TAXES 
Levied on large bodies of 


California Agricultural Land 
Are a safe investment. INVESTIGATE 


Edward N. Pearson, Jr. 


433 California Street SAN FRANCISCO 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
84 Broad St., New York 


Members of the 483 CALIFORNIA ST. 
8. F. Stock & Bond Ex. SAN FRANCISCO. 


MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Mills Bullding 
SAN FRANCISCO 


CARL RAISS & CO, 


PACIFIC COAST SECURITIES 


Members 8. F. Stock and Bond Exchanges 
429 California St.. SAN FRANCISCO 


CHAPMAN DE WOLFE 


614 Merchants Exchange Bidg. 
SAN FRANCISCO, CALIP. 


Stocks and Bonds 


Information and Quotations on all Pacifie 
Coast Securities. 


Member San Francisco Stock & Bond Bxehan g 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


464 California St. SAN FRANCISC 
DETROIT, MICH. 


KEANE, HIGBIE & CO. 
MUNICIPAL BONDS 





























Buftale and Western New,York Securities 


Dime Bank DETR 
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Bankers & Brokers outsive N. D. 


Financial 


Financial 





GRAND RAPIDS 


The Preferred Stocks 
of the 
American Public Utilities Company, 
Wiseonsin-Minnesota Light & Power 
Company 
Utah Gas & Coke Company 
pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer, & Co. 


Engineers Operaters 
Grand Rapids, Mi-higan 
Resuritine, particularly UNITE 
BIGHT & & RAILWAYS COMPANY. 
Howe, Snow, 
Corrigan & Berteles 


Investment Bankers, 
GRAND RAPID§, MICH. 


We fmance Pub.ic Utility properties with 
established earning< 














DENVER 





Mourtain States 
Telephone 


BELL SYSTEM IN COLORADO, 


NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO;AND MONTANA 


7% STOCK 
No Bonds—No Preferred[Shares 
BOETTCHER, PORTER 


& COMPANY 
DENVER 








CLEVELAND 


OTIS & CO. 


INVESTMENT BANKERS 
215 Cuyahoga Bids. 


Cleveland, 
Branch Offices Denver. Colorado Springs, 


Columbus, Youngstown and Akron. 


Members of New York, Chicago, Columbus 
and Cleveland Stock Exchanges and 
Chicago Board of Trade. 











Orro Marx & Co. 


SANKERS 
Birmingham, Ala. 


Southern Investment Securities 











LOUISVILLE 


RO nen tee 


John W. & D. S. Green 


Rochester Railway ist & 2d Mtge. 5s 
Buffalo Railway ist Consol 5s 

uffalo Crosstown 5s 
Loui sville svanmerous & St. Louis ist 6s 
nternational . Ss 

enderson Bri ize 6s 


LOUISVILLE, KY. 
MINNEAPOLIS 


WELLS & DICKEY CO, 
BR. coreg MINN. 
varade North of City of Minneapolis 


“Mfwin City Repid Transit Ca" 6% Bonds. 
rin Cy Raidonsl Bank Stocks. 
MONTGOMERY, ALA. 
B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


























Accounts Cashed 


L. N. ROSENBAUM & CO. 
Stocks—Bonds—Loans 
60 Wall Street New York 








ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE! %. CHICAGO 
SPRINGFIELD 





Established 1866 


H. F BACHMAN & CO 


BONDS FOR INVESTMENT 





1612 CHESTNUT ST.., 14 WALL ST 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchange 





BONDS 
Baker, Ayling & Young 


BOSTON 
PHILADELPHIA SPRINGFIELD, MASS 
CHICAGO 





PARKINSON & BURR 


Members of the New Yerk and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


53 State Street 
BOSTON 





IRVING WHITEROUSE CO. 








LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 





. Investment Securities , 
New York 


see 


W. H. Geadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY @ NEW YORE 


61 Broadway 








WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


(Paid-Up Capital and Surplus, $16,000,060) 
71 BROADWAY, NEW YORK 





MEGARGEL & CoO. 


New York Stock Exchange 
Reston Stock Exchange 


Members| 
icago Stock Exchange 


Investment Securities 


35 Pine Street 
New York 
CHICAGO 


105 S. La Salle St. 


R. L. DAY & CO. 


85 Cenmgress Street 
BOSTON 


HIGH-GRABE INVESTMENT BONBS 


Municipal and Railread 


BOSTON 
16 Congress St. 





Members New York and 
Boston Stock Exchanges 


Corres pondenis: 
Remick, Hodges & Co., N.Y. 





ESTABLISHED 1865. 


AMRuLe 


MEMBERS NEW YORK STOCK EXCHANGE. 
Deal in 
Underlying Railroad Bonds 
and 


Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co.[Stocks 





C. I. HUDSON & CO. 


- 34-36 WALL ST., NEW YORE 


Members New York, Philadelphi d 
Chicago Stock Exchanges aoe 


TELEPHONE 8670 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIE 





SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street New Yerk 





HIGH-GRADE 
INVESTMENT SECURITIES: 
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Current Bend Inquiries 








Kansas City 
Railway & Light 


New Issues & Scrip. 


Berdell Brothers 


Public gad Securities 
111 Broad N. ¥ *Phone Rector 9980 
Private Phones to * philadelphia and Boston. 





Kan. City Ry. 514% Notes, 1918 
Booth Fisheries Deb. 6s, 1926 


BABCOCK,RUSHTON&CO 


Members N. Y. and Chicago Stock Exchanges 


Home Ins. Bidz. 
Chicago 


INVESTMENT SECURITIES 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
10@ Broadway New York 


7 Wall Street 
New York 








New Jersey 
Securities 
OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City. 
Jersey City, N. Y. 











NEW JERSEY 
INVESTMENT SECURITIES 


J. S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J; 
Tel. 8250-3251-3252 Mulberry. 
INQUIRIES SOLICITED 


and information given upon request, 
regarding 
MICHIGAN SECURITIES 


JOEL STOCKARD & CO. 


OIME BANK BLDG., DETROIT 


Booth Fisheries Company 


Sinking Fund 6s. Due April ist, 1926 


Net Ea upwards 3}4 times Bond Interest. 
Sinking Bund retires over $200,000 annually. 


Price to net 7.50% 


WARNER & FITZHARRIS 


421 CHESTNUT STREET, PHILADELPHIA 











Colo. Springs Lt., Ht. & P. 5s, 1920 
Stand. Gas & El. "Co. Conv. 6s, 1926 
Penn. Coal & Coke Co. ist 5s, 1932 
New Mex. Ry. & Coal Co. Cons. 5s, ’561 


SAMUEL K. PHILLIPS& CO. 


427 Chestnut Street 





BOUGHT—SOLD—QUOTED. 
Victor Talking Machine Common. 


Inquiries Solicited. 


HENRY D: BOENNING & CO. 


Steck Exchange Bidg., PHILADELPHIA 


PHILADELPHIA 


SHORT TERM 
NOTES 


Curtis & , Sanger 


Mem 
New York, o— ~y™ Chicace 


Stock B 
49 WALL ET 


New York Chicago 





Underlying Liens of the Atl. Coast Line RR. 
** Southern Railroad 

a *“* Seaboard Air LineRy 
Southern Municipals. 


J. HARMANUS FISHER & SON 


7 SOUTH ST. | cumere 8 ere 2 BALTIMORE. MD. 
WANTED 


Norfolk & Portsmouth Traction Co. 
First Mortgage 5s, due 1936. 


Middendorf, Williams & Company 


Incorporated 
INVESTMENT SECURITIES 
BALTIMORE, MD. 








WANTED 
City of Louisville, Kentucky, 
Bonds, All Issues. 


J.J. B. HILLIARD & SON 


LOUISVILLE, KY. 





STEEL, JONES & CO. 


Lafayette Building, First Floer, 
PHMILADELPHIA, PA. 


Members of Philadelphia Stock Exchange. 





We Specialize in 
Grant Motor Com. & Pref. 
Briscoe Motor Com. & Pref. 
Saxon Motors 
Hupp Motor Com. & Pref. 
and All Motor Shares 


ANDREWS & COMPANY 


108 So. La Salle St., CHICAGO 





34 Pine Street, NEW YORK 
Cleveland Philadelphia Detroit 
Tax Exempt 


Guaranteed Stocks 


Joseph Walker $ Sous 


Members New York Steck Exchange 
61 Broadway New Yerk 
Private Wire te Philadelphia 


OTTO ABRAHAM 


SPECIALIST IN FOREIGN SECURITIES 
10 WALL ST., N. Y. Tel. Rector 6963 


Ars entine Government Bonds 
an Government Bo 

Cuba Rai 

Havase im 

Orego rt Line Refg. 

Illinois one AL Sterling Bonds 


American Gas & Electric 6s 
American Public Utility 5s 1942 
Carolina Power & Lt. 5s, 1938 
Utah Power & Light, pref 


H.L. NASON & CO., 
55 Congress St., BOSTON, MASS. 














H. D. Walbridge & Co. 


14 Wall Street, New York 





Direct Private telephone to N.Y. and Boston 





W. C. Langley & Ce. 


Investments 


115 Broadway, New York City 





We Deal in 
Worthington Pump & Machinery 


Stocks 
TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street - - = NEW YORK 





Atlantic & Birmingham ist 5s 
Central Union Gas Co. ist 5s 
Northern Westchester Lighting 5s 
St. Joseph & Grand Island 4s 


WM.A. C. EWEN 


Established 1898 
74 Broadway Tel. Rector 192-3 





L. Sh. & Mich. So. ist 314s, 1997 
Mich. Central ist 314s, 1952 
Akron & Barb. Belt ist 4s, 1942 
Indianap. Gas Co. ist 5s, 1952 


FINCH & TARBELL 


Members New York Stock Exchange. 
EQUITABLE BUILDING, N. Y. 5630 Rector 





F.M. Chadbourne & Co. 


Investment Securities 


786 Broad St. Newark, N. J. 





J. S. Stubbs & Co,, Inc, 


Investment Securities 


4@ Wall Street 
Telephone John 3286 
NEW YORK 


H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 





Transact a General Investment and Stock 
Exchanss Businecs 











Public Utility Securities 
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Current Bond Inquiries 
F, J. LISMAN & CO. WANTED 
Members New York and Chicago Stock Exchanges New Albany Water Ist 5s 
61 BROADWAY, NEW YORK Territory of Arizona 3s & 5s 
City Water Co. of Sedalia 5s 
Det. Tol. & Iron. Adj. 5s & stocks| tjantic Shore Line 5s 
Pere Marq., L. Erie & Det. 414s Astoria, Oregon, 5s 
Wichita Falls & N. W. Ist Ref. 5s Anniston Water Supply 4s 
WE DEAL IN Cin. Dayton & Ironton 5s, Certfs. 


Cincinnati Ham. & Dayton 5s, 1942 
Detroit & Toledo Shore Line 4s 
New Mexico Railway & Coal Ist 5s 
Chicago & West Michigan 5s 
Houston Belt & Terminal 5s 
Pere Marquette Con. & Ref. 4s 


Rio Grande Southern 4s 
io Grande Junction 5s 


AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street New Yerk 
"Phone 9165 Rector 


WOOD, STRUTHERS & CO. 
37 Wall Streci 
NEW YORK 





Lehigh Valley Term. 5s, 1941 

N. Y. Central 34s, 1997 

Great Northern 414s, 1961 

Chic. Milw. & St. P. gen. 4s, ’89 
L. &N. Mobile & Mont. 4s, 1945 
Central New Eng. 4s, 1961 





We Offer, Subject to Sale 
$25,000 
New Orleans, Mobile & Chicago 5s 
(Certificates of deposit) 
at 501, flat 


Douglas Fenwick & Co. 


Standard Oil Stocks 


34 Wall St. Tel. 4220 John 





$190,000 
JEFFERSON COUNTY, TEX. 


Beaumont, County Seat 


5% ROAD BONDS 5% 


Due 1955. Optional 1935 
Semi-annual interest payable at N. Y. 
Population 45,000 


Seasongood & Mayer 
Ingalls Building 
CINCINNATI 





San Francisco & North Pacific 
5s, due 1919 

Chicago & Alton Railway 
5s, due 1922 

Long Island Railway 
Debenture 5s, due 1934 

Erie Railroad 
General 4s, registered 

Mobile & Ohio 
St. Louis Division 5s, due 1927 





Hartshorne & Battelle 


Members of the New York Stock Exchange 
26 BROAD STREET NEW YORE 





WE OWN AND OFFER 


RAILROAD EQUIPMENT BONDS 


Maturing 1920-1927 
TO YIELD 4.20-5.40% 
List of offerings on application. 


FREEMAN & COMPANY 
Car Trust Securities 
34 PINE STREET, NEW YORK. 











Butte Water Co. 5s 
Niagara Lt., Ht. & Pow. Co. 5s 
Peoria Water-Works Co. 4s&5s 
N. Y. & N. J. Water Co. 5s 
York Haven Water & P. 5s& 6s 


H. C. SPILLER & Co. 


INCORPORATED 
27 State Street 63 Wall Street 
Besten New York 





GUARANTEED 
by the 
PHILA. & READING RY. CO. 
500 SHARES 
Mine Hill & Schuylkill Haven 
Railroad Co. 


Dividends : 2 in Jan and 3% in Jul 
viden a uary 7a 4 ily » 


s 
PRICE, 58, to yield 4.75%, free of 
Pennsylvania State Tax and Federal 
Income Tax. 


Rebt. Glendinning & Ce. 


400 Chestnut St. Philadelphia 





Argentine Internal 
5% Loan 1909 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members ef New York Stock Exchange 





WANTED 


Harrisburg Light & Pow. ist 5s, 1924 

Colo. Spgs. Electric ist 5s, 1920 

Western States Gas & Elec. ist & 
Ref. 5s, 1941 

Indianap. Nor. Traction ist 5s, 1932 


MELLOR & PETRY 


336 COMMERCIAL TRUST BU) LDING 
16 S@UTH BROAD STREET 
PHILADELPHIA, PA. 
Members New York and Phila. Stock Exchanges. 


We Offer 





Atlantic Coast aaa e- a ee e1722t 

an, Ge Gee Ee, Beebo oc ecacccooces = 
Chic. Ind. & Western SR . bie ty 
whic. R. I. & te Eq. 485: 1918 (Series C) 
Virginian Ry. Eq. 5s__-------.--_ - 


BULL & ELDREDGE 


SHORT TERM SECURITIES 


31 Nassau Street, N. Y. Tel. Oort. 632. 








6 NASSAU STREET, NEW YORK 





GARTENLAUB & CO. 


Iowa Falls & Sioux City 7s____..----------- 1917 


gS, PE een the pais 1990 
Ce ee nee taambecccene 1919 
Illinois Central St. Louis Div. 314s-_-------- 1951 
Illinois Central Sterling 4s___-._.---------- 1951 
Louisville & Nashville Gen’l 6s_-_-_--------- 1930 
Rio Grande & Western 4s____..----------- 1939 
Denver & Rio Grande 4s________----------- 1936 


TEL. RECTOR 9440 











Wabash Railroad Co. 1st 5s, 1939 


ss Vernon-Woodbe: om 
3-year Ned, hese ” Notes, 1 
Consoliae Elec. Light & 


Power Co. 4 whe Bonds, 1935 
Strother, Brogden & Co, 


Members of Baltimore 8 
Calvert & German Sts., SALT ORE 





We Buy, Sell and Quete 


Unlisted Sugar Stocks 
SLATTERY & CO. 


40 Exchange Place, New Yerk 
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Current Bend Inquiries 





Pacific Gas & Elec. 

U. S. Finishing Co. 
Nichols Copper Com. 

Art Metal Construction Co. 
Duluth Edison Preferred 
Mathieson Alkali Com. 


Ajax Consolidated Coal 6s, 1927 


Shredded Wheat Common 


—_—————_ 


HOTCHKIN & CO. 


Incorporated. 
34 Pine St., N. Y. 53 State St., Boston. 
Phone 4161 John. Private Phone to Boston, 





Camden County, N. J., 4s, due 1946 
Collingswood, N. J., 5s, due 1917-25 
K. C. Term. Ry. 444% Notes, due 1921 
Rome Gas, El. Lt. & Pr. 5s, due 1931 
Quincy Gas & Electric 5s, due 1929 


BIOREN & Co. 
314 Chestnut Street 
PHILADELPHIA 








United Rys. of St. Louis 4s 
St. Louis Transit 5s 


NEWBORG & CO. 


Members New York Stock Exchange 
60 BROADWAY, N. Y. 
Telepheone,4390 Recter 
PRIVATE WIRE TO ST. LOUIS 





HIGH GRADE 
MUNICIPALS 
Free of All Federal Taxes 
BURGESS,LANG&CO, 


Sears Building Adams Exp. Bldg. 
BOSTON NEW YORK 





Amer. Ice Company 6s, 1942 
Atl. & Charl. Air Line Ry. 5s, 1944 
Chic. Ind. & Lou. Ry. 5s, 1966 
Municipal Service Co. 6s, 1932 
Central Pacific Ry. 4s, 1949 


Henry & West 


1417 CHESTNUT STREET, PHILADELPHIA 
Members New York and Phila. Stock 


U. S. Mtge. & Trust Co. 
Mortgage Bond Company 
Lawyers Mortgage Company 


FRANK J. M. DILLON 


74 Broadway NEW YORK, N. Y. 
Tel. 548 Rector 
~ Kansas City Via. & Term. 4%s 
New Orleans Gt. Nor. ist 5s 
St. Louis Rocky Mt. & Pacific Co. ist 5s 
Lima Locomotive 
St. Louis R. M. & Pacific 
Columbia Gas & Electric 
Carbon Steel Co. 


Cc. H. HENSEL 


132 B’way. New York Tel. Rector 3672-3-4-5 


Kanawha Water & Lt. 5s (W. Va.) 
Butte Water Co. 5s (Mont.) 

New Hamp. Elec. Rys., Com. & Pf. 
Fries Mfg. & Power Co. 5s 
Wichita Water Co. 5s (Kan.) 
Atlantic Shore Line Ry. 5s 
Quincy Gas & Electric 5s (Ill.) 


F. W. MASON & COMPANY 


53 STATE STREET, BOSTON 














‘*SHORT - TERM” 
MUNICIPALS 


Our July circular, No. 1081, contains 40 issues 
yielding 4% to 5%%, including a number of 
desirable short-time issues. Copy sent upon 
request. 


The Hanchett Bond Ce. 


MUNICIPAL BONDS 
39 SOUTH LA SALLE STREET 
CHICAGO 
Dime Bank Bldg., 
Detroit 


115 Broadway, 
New York 


CITY OF AUSTIN, TEXAS 
4.75% Refunding Bonds 
Serial Payments, 1917 to 1946 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 


Seattle Electric First 5s, 1930 

St. Paul City Cable 5s, 1937 
Milwaukee Elec. Ry. & Lt. 5s, 1926 
Houston Electric First 5s, 1925 


BAKER, WATTS & CO. 
Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange. 


We Specialize In 
Cities Service Cem. & Pref. 
Cities Service Debentures 
Cities Service Debenture Certs. 
Tol. Trac. Lt. & Pow. Cem. & Pref. 
American Light & Traction 


Williams, Troth & Coleman 


60 Wall St. “Phone 5980 Hanover New Yerk 


Shawinigan Water Power 5s, 1934 
Minneapolis Gas & Elec. 5s, 1934 
B’ham Ry. Lt. & Pr. 414-6s 
New Orleans Ry. & Light 4s 
Louisville Securities 

Cuban Government Securities 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way *Phone 900 Rector New York 


Northern Central Ry. 44s & 5s 
Columbus St. Ry. Co. ist 5s, 1932 
East Ohio Gas Co. ist 5s, 1939 

St. Paul City Ry. Cable Cons. 5s, ’37 


RIGGS & McLANE 


Members Baltimore Stock Exchange 
32 South Street, 
BALTIMORE, MARYLAND. 


STANDARD 
O 
l 




















SUBSIDIARIES 
FRACTIONS 


SUBS EN BLOCK 
OLD STOCK 


3a 
ISSUES 


CARL H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities 
Phone 486@-1-2-3-4, Broad 25 Broad St., N.Y. 





J.S. FARLEE & CO. 


Established 1882 
66 BROADWAY, NEW YORK 


Minn. & St. Louis Ist 7s 
Mason City & Ft. Dodge 4s 
Cinc. Richmond & Ft. W. 7s 
Richmond & Mecklenburg 4s 
Chic. & Ind. Coal Ry. 5s 








COLUMBUS, O. 4%s 


Due 1934, 1935 and 1944 
Price to yield 4% 
Legal for N. Y. and all New Eng. Savs. Banks 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 


Caro. Clinchf. & Ohio Pref. 
Chic. & E. Ill. 6% Rec. Ctfs. 1916 
Denv. & Rio Gr. Adj. Inc. 7s, 1932 
Det. Gr. Hav. & Milw. 6s, 1918 
Ft. Worth & Denver City 6s, 1921 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557] Broad 


ROCK ISLAND 
EQUIPMENTS 


Special Circular upon request 


GEO.S. FOX & SONS 


Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges. 


Wheeling & Lake Erie 
Wheeling Division 5s, 
due 1928 


VICKERS & PHELPS 


36 Wall Street, New York City. 
Members of New York Stock Exchange. 














Bonds 


For Investment 


Knanth-Nachod & Kubue 
Members New York Stock Exchange 
Equitable Building, New York 








United New Jersey RR. & Canal 4s 


Third Avenue Ist 5s 


South & North Alabama Ist 5s 


Great Western Power 5s 
Detroit United 44s 


Cumberland Tel. & Tel. 5s 
Kansas City Viaduct & Terminal 44s 
Peoria & Eastern Cons. 4s 
St. Joseph & Grand Island 4s 
New Orleans Texas & Mexico 6s, 5s & Stock 
Cuba Railroad 5s 
Erie & Pittsburgh 314s 
Pere Marquette Issues 
Denver & Rio Grande Issues 


SAM’L GOLDSCHMIDT 


Phoaes 5386-J-2-3 Bread 


25 Broad Street 
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Bank Statements 


Trust Companies 





THE NATIONAL BANK OF THE REPUBLIC 


OF CHICAGO 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS 
JUNE 30, 1916. 
RESOURCES 


Other Securities, &c____._.____-- 
Stock of Federal Reserve Bank--_-_ 
Customers Liability Under Letters of Credit 
Cash and Exchange. ----.-....----- 


Ee ee TT eee ah: ee ees py aee $21,357,446 06 


1,179,747 59 
136,184 66 
90,000 00 
381,002 57 
8,208,887 46 








MNO cchdlddculidy tedtdihiah noch asudtiekusunseaneane $31,353,268 34 
LIABILITIES 
GCaghtet Gtoek pald ti. <225- 65st tase on est tll $2,000,000 00 
aaa wk Whe ins sri lak ao as Ses em OAR ie ar ow 1,000,000 00 
ve SUES 22 Wa doe wed cn nese te eeice cans 306,378 31 
PCE? SPUMORG cL eee end ced bid ancekie ad 43,492 50 
vo 2 SRR Cele, ee 5 ole ihe a 100,000 00 
ie Rey eR a BN ee ea 12,000 00 
mabtede 60 Cele. cis ae de ode ck ess ect abd 389,341 97 
Rag SRE ah Se eS eS pee LRN See 27,502,055 56 
WE Bn denGetdne dawn Seth a adnebacbuinee $31,353,268 34 
OFFICERS 


JOHN A. LYNCH, President 
WILLIAM T. FENTON, 
ROBERT M. 
JAMES M. HURST, 3d Vice-President 


Ist Vice-President 
McKINNEY, 2d Vice-President 


SWAN, Cashier 
WM. B. LAVI NIA, Assistan 1Cashier 
THOS. D. ALLIN, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 


G. LEISENRING, Mer. Bond change Department 


A in 
by» 2 M WILCOX Mer. Foreign E xchange 
. L. JOHNSON, Mer. Collection Department 


Pepertée 


nM AC FERRAN, Auditor 














FULTON TRUST COMPANY 
OF NEW YORK 


Singer Building 


149 Broadway 


Statement at the close of busin.ss June 30, 1916 





RESOURCES ’ LIABILITIES 
N.Y.State Bonds(market value) $107,000 00 | Capital _.-----__------.----- $500,000 00 
N.Y.City Bonds (market value) 302, = ae PEE bu cuideueciuccec cece 250,000 00 
Bonds and Mortgages-------- 526,000 00 | Undivided Profits_------_--- ,877 38 
Investment Securities (market Dividend No. 48 payable 
WEEE obo cane Maeeiaeeeeee = 1,754,445 95 1 oy eee: 25,000 00 
Time Loans secured by Col- Reserved wer C6006... 6 diese 12,088 69 
ee ES Serpe 3,804,000 00 | Due Eapasiters- i, 600 Ac- 
Demand Loans secured by ED ein back winmadeene 9,696,849 15 
NE EERIE NS RTE ORE 2,609,400 00 
Bills Purchased------------- 9,500 00 
PN DRS | Se ee 835,302 68 
Cash on Deposit ae es 877,198 52 
Accrued Interest Receivable- 32,437 11 
Overdrafts (secured) -------- 1,520 61 
Uncollected items -_-----.---- 792 8 
$10,919,815 22 $10,919,815 22 
TRUSTEES. 


HENRY C. SWORDS 
President 
H. H. CAMMANN 
Vice-President 
HENRY W. REIGHLEY 
2d Vice-Presidens 
CHARLES C, BURKE 
LISPENARD STEWART 
HENRY LEWIS MORRIS 


EDWIN A. CRUIKSHANK 
CHARLES 8. 
HENRY K. POMROY 

J. ROOSEVELT ROOSEVELT 
FRANK 8. WITHERBEE 


ALFRED E. MARLING 
RICHARD H. WILLIAMS 


HOWLAND PELL 
ARCHIBALD D. RUSSELL 
ARTHUR D. WEEKES 
CHARLES M. NEWCOMBE 
ROBERT L. GERRY 
JAMES 8S. ALEXANDER 
CHARLES SORIBNER 
EDWARD DE WITT 
JOHN D. PEABODY 


BROWN 





OHARLES M. YAN KLEECK, Secretary 


ARTHUR J. MORRIS, Assistant Secretary 























The Mortgage-Bond Company 
of New York 


55 Liberty Street, New York 











STATEMENT OF CONDITION JULY 1, 1916 








ASSETS LIABILITIES 
Mortgages...... 7,255,051.20|Capital......... $2,000,000.00 
Bonds...... ; 83,509.00/Surplus......... 500,000.00 

epeey ".. ,.|Mortgage Bonds. 5,121,200.00 
Interest Rec’v’ble 3S9.601.50; Mtge.Certificates 41,500.00 
Cash....... 314,415.29] Interest Payable. 90,027.96 
$7,870,702.91 $7,870,702.91 
OFFICERS 
GEORGE A. HURD, President 
RICHARD M. HURD GURDON M. MAYNARD, 
JULIAN D. FAIRCHILD, } Vice-P res. J, HENRY WESTON, rgd 


























= 





**Tdentified with Chicago’s 
Progress Since 1875”’ 


F iRust 





Statement of Condition at Commencement 
of Business July 1, 


RESOURCES 


Loans and Discounts------- $44,245,501 56 
Customers’ Liability under 

Letters ot Credit 1,236,515 41 
Bonds and 12,210,385 92 
Due from Ban 

and Bankers.317,868, »442 93 


Mortgages a 


Cash and Ch 


for Clearing 


DOSS. 2058 9,016,583 52 
——_—_——_ 26, 885,026 45 
$84,577,429 34 

LIABILITIES 
es RR ae $3,000,000 p+ 4 

ee a ere eae ,000 00 

Undivided Profits.._-...-_- 1. 135, 881 82 

Dividend Payable July 1, 
SS SEE Sa See 120,000 00 

nesareal for Aacrued Inter- 
est and Taxes....i...-... 237,452 10 

Liability indie Letters of 
MESS + ooo khan vocdseae 1,236,515 41 
SRG isso e roneemices 71,847,580 01 


$84,577,429 34 
DEPARTMENTS 


Commercial—Savings—Trust—Bond 
Farm Loan — Foreign Exchange 


OFFICERS 
ORSON SMITH-.-.-Chairman of the Board 
EDMUND D. HULBERT-------- President 
FRANK G. NELSON------- Vice-President 
JOHN E. BLUNT, JR------ Vice-President 
C. Bp ci tatin wand owe Vice-President 
F. W. THOMPSON-------- Vice-President 
Ba. @. Pa Osaka woccees Vice-President 
P. C. PETER Nicewsccsnsdei... Cashier 
JOHN J. GEDDES--.-.--- Assistant Cashier 
is ie ae macenannc Assistant Cashier 


LEON L. LOEHR--Sec. and Trust Officer 


| A. LEONARD JOHNSON.-.-Asst. Secretary 


G. F. HARDIE....Mer. Bond Department 


DIRECTORS 


FRADK i. ARESTRONG, President Reid, 
Murdoch & Company. 


CULAR EN St A. BURLEY, Attorney and 


Capitalist. 
HENRY P. CROWELL, President Quaker 
Oats Company. 


EDMUND D. HULBERT, President. 

CHAUNCEY KEEP, Trustee Marshall 
Field Estate. 

CYRUS H. McCORMICK, President Inter- 
national Harvester Company. 

SEVAOUR MORRIS, Trustee, L. Z. Leiter 

Estate. 

JOHN S. RUNNELLS, President Pullman 
Company. 

EDWARD L. RYERSON, Chairman Board 
of Directors Joseph T. Ryerson & Son. 

JOHN G. SHEDD, President Marshall 
Field & Company. 

ORSON SMITH, Chairman. 

ALBERT A. SPRAGUE Il., President 
Sprague, Warner & Company. 

MOSES J. WENTWORTH, Capitalist. 


CHICAGO 











La Salle & Monroe Sts., 


Financial 








JOHN BURNHAM 


& CO. 


BONDS 
BANK SHARES 
UNLISTED SECURITIES 


115 Broadway, 


CHICAGO NEW YORK 
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Financial 























cannot be wi 
those Perhaps ¥, yy ee Les: mga a4 
e wees | for ‘ormation, bu 
usiness td Hind safe investments 
which will pay 6% and more. 


e have no securities to sell—we sell only 
SERVICE. For sample of a recent report 


Address F C 6 


Babsen Statistical Organization 


Wellesley Hills, Mass. 
Largest Statistical Organization of its 
Character in the World. 


NATIONAL BANK OF CUBA 


Capital, Surplus and \ 
Undivided Profits - {$6,860,455 53 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 














Branches 
84 Galiano St., Havana 
226 Monte St. (Cuatro Caminos) Havana 
Produce Ex e, Havana 
234 Jesus del Monte St. g uina Teye), Havana 
88 Muralla St.. Havana 
Santiago, Holguin, 
Cienfuegos, Colon, 
Matanzas, P q 
Cardenas Trinidad, 
Manzanilio, Santo E 
Sagua la Grande, Guines, 
Pinar del Rio, Gibara, 
Caibarien, Guana 
uantanamo, Encrucijada 
Santa Clara, edios, 
a Jovellanos, 
Spiritus, Guanajay, 
uani, Guira de Melena, 
Cruces, Rodas, 
Ciego de avila, Consolacion del Sur. 


CORRESPONDENTS 
GUARANTY TRUST CO.—PARK NAT. BANE 
BANK OF CUBA IN NEW YORE 
1 Wall Street 


Collections a ions a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconao 


French 3% Rentes 
French 5% Victory Loan 








Russian 514% Interior Loan 1916 | 


Purchases of Foreign Government and 

Municipal Bonds effected in London, 

erlin, Amsterdam and other 
principal European markets. 


Business undertaken on a moderate com- 
mission basis and itemized foreign ac- 
counting rendered. 


Descriptive Circular D-1 on application. 


A. A. Housman & Co. 


sembers( NS ]SE Soca ESE 
em ew fYor oO 
iN - Coffee & Sugar Exch. 














20 Broad Street New York 
Amsterdam Berlin 
Wanted 
WANTED 


BY A GENTLEMAN, having several years 
International Banking experience, at present 
Manager of a Canadian Investment Corpora- 
tion, similar position with an important 
American Banking House desirous of extend- 
ing its business through the investment of 
American Capital in Canadian securities. 
Thoroughly acquainted with American Bank- 
ing. Highest references. Answer “A. B.C.,’’ 





Trust Companies 























co 


COUIMBIA | 60 Breadway 
Capital, $2,000,000 257 Fifth Ave. & 34th St. 


Surplus, 7,000,000 | COMPANY | LenoxAve.& 125th St. 
eee 


















Third Ave. & 148th St. 


Member New York Clearing House 
Condensed Statement June 30, 1916 








ASSETS LIABILITIES 
Cash on Hand......._.. $6,412,818 30 Pan | 2, 
Cash in Banks and Ex- - lus and Undivided ene 
GE dc acimtineaas 12,335,047 25 EO stulcuideudasow 8,097,269 41 
State and City Bonds... 1,158,638 30 | D | RT ee 91,585,782 12 
Other Bonds and Stocks... 10,751,601 17 | Office Checks______.____ 1,785,209 96 
Loans and Bills Purchased 57,292,338 37 | Reserved for Taxes____-_- 57,558 05 
N. ¥. Oley Mortgngess.. £:501°149 23 | Acwhed Taveras Payabis, 2Segr2e6 
eal . Moy he : ccru’ n ayable_ 389,617 37 
a, eee »592,469 16 
be Acceptances Liability on ison ibs 
rece eeeeeoe ’ , 2 
ay Interest Receiv- . 
“a 1 bisa arametnaitGennd le 541,586 32 
$104,922,543 43 $104,922,543 43 





WILLARD V. KING, President 


BENJ. L. ALLEN, Vice-President HOWARD BAYNE, Vice-President 
JAMES E. MILLER, Vice-President LANGLEY W. WIGGIN, Secretary 
CHAS. F. MINOR, Vice-President HARRIS A. DUNN, Treasurer 

GEO. EARLE WARREN, V.-P. & Tr. Officer FRED. C. MARSTON, Asst. Treasurer 
CHELLIS A. AUSTIN, Asst. Secretary ROBERT I. CURRAN, Asst. Treasurer 
J. SPERRY KANE, Asst. Secretary ORRIN R. JUDD, Asst. Trust Officer 


FREDERICK V. CLOWES, Asst. Secretary ARTHUR N. HAZELTINE, Asst. Tr. Offcer 





















































Title Guarantee & Trust Co. 


176 BROADWAY, MANHATTAN 














350 Fulton Street, JAMAICA 175 Remsen Street, BROOKLYN 
67 Jackson Ave., L. I. CITY 196 Montague St.,. BROOKLYN 
Statement at Close of Business June 30, 1916 
RESOURCES. LIABILITIES. 
Public Securities. ........-...--- $582,106 00 | Capital ................ccnnccccus $5,000,000 00 
ong Value, $600,852 50) Surplus (all earned)_...--..----- ot Somes 00 
Other Securities_.._.....----.-- 7,848,596 83 | Undivided Profits............--- 3115,011 73 
(Market Value, $7,942,024 19) Amount due Depositors._......- 33,235, 567 24 
Bonds and Mortgages sli > sah eras oo 10,620,156 30 | Certified and O ~~ (> ee 1,098,244 63 
Loans and Discounts---...-.-.--- 20,918 '946 66 | Reserved for Taxes, Interest and 
Accounts ppeectvabio Siatakels atthe dies = 214, 032 37 EE EE ER Oe 241,269 20 
Banking Houses and other Real 
a 2,575,996 01 
Accrued Interest. .........------ 367,043 15 
Cash on hand and in Bank---_---- 8,563,216 48 
$51,690,092 80 $51,690,092 80 
OFFICERS. 
CLARENCE H. KELSEY, President. FRANK BAILEY Vice-President 
DWARD ° STARS Ty and Vice-President, CLINTON D BURDIOK, 3rd Vice-President. 
Man onking artment. J. WRAY CLEVELAND, ‘Secretary 
FRANE 1 Le aee ¥EN, Manager, Brooklyn JOHN W. SHEPARD, Asst. Freese. 
Banking D HORACE ANDERSON, Asst. Secretary. 
Cc. C. HARM TAD. _ eee LOREN H. ROCKWE LL, Asst. Treasurer. 
NELSON B. SIMON, Asst. Secretary. DAVID BLANK, Asst. Secretary. 
TRUSTEES. 
Frank Bail Clarence H. Kelsey William H. Nichols 
Edward T. 6 ‘ord James D. Lynch Robert Olyphant 
Charies S. Brown John H. Beet iement Charies A. Peabody 
Julien T. Davies Ranald H. Macdonald William H. Porter 
Robert W. deForest fomes a. Manning Frederick Potter 
bert Goelet - Marston Henry Roth 
George E. Ide Oneice i Matlack James Speyer 
M Joost William A. Nash Sanford H. Steele 
Augustus D. Juilliard Cornelius Vanderbilt 




















care of Commercial & Financial Chronicle, 
P. O. Box 3, Wall St. StationIN. J. City. 





PITTSBURGH, PA. 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS JUNE 30, 1916 

RESOURCES 
Loans, Bonds and Investment Securities__-_-_-_-_ $66,874,744 14 
CE - ch anoccoecenadgeeeeeeeeeecusens 13 01 
oe siete Sa dh acu tbeeebnabebwen acne 7,696,695 17 
Deen Goes. Bamite. 646060 ccnchudssade mecunctndan 17,382,722 33 
$91,954,174 65 

LIABILITIES 
CORO hades odds bch tee dsieedecncdtdediied $6,000,000 00 
Surplus and Undivided Profits___..........--- 3,509,602 32 
Reserved for Depreciation, Etc___.......-...-. 316,765 86 
CipaenGiies TEGGOG. . cndksidkdskdobbdciiascodcanees 3,417,997 50 
Naa 6 SURG clk Seki dk cncccatibenn ---.. 78,709,808 97 
$91,954,174 65 


















THE CHRONICLE 


{Vou. 103. 








Trust Companies 





CHARTERED 18653 


United States Trust Company 





45 and 47 Wall Street - 
Capital Si ee a eee Fk 
Surplus and Undivided Profits, 14,404,415.20 
STATEMENT 
Showing its condition as of the morning of the first day of July, 1916 

RESOURCES LIABILITIES 
Oash in Vault and in Banks..-..-- $12,895,329 69 | Capital Stoek..............-... $2,000,000 00 
Real Estate—Owned___..--..--- oR. Fk OE | ee eee seer eee 12,000,000 00 
Bonds and Mortgages.--..------ 3,113,453 65 | Undivided Profits..........--.-- 2,404,415 20 
Loans on Collaterals_.....-..--- 43,000,066 GO | TPODIINIGai. c.~... 0c 2 -nncesncs 63,776,511 31 
Re NN cn caaudenecodns 8,137,435 57 | Interest Accrued on Deposite_-.--.- 590,381 74 
New York City and other Bonds Rebate Interest on Bills Purchased 22,423 41 


and Securities at market value, 
being more than the book value 
Na ckbeunagdesocioacwenheaman 12,207,395 70 
407,031 55 


pnpdliansinane nanan 162,000 00 


Reserved for Taxes 








$80,955,731 66 | $80,955,731 66 


Dividend of July 1, 1916 ($500,000) charged to Profit and Loss, and not included in above statement 





EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secretary 





TRUSTEES 


JOHN A. STEWART, Chairman of the Board. 
Lyman J. Gage, Arthur Curtiss James, 
Payne Whitney, William M. Kingsley, 
Edward W. Sheldon, Wm. Stewart Tod, 
Chauncey Keep Ogden Mills, 

George L. Rives, Cornelius N. Bliss Jr., 


William Rockefeller, 
Frank Lyman, 
James Stillman, 
John J. Phelps, 
Lewis Cass Ledyard, 


Heary W. De Forest, 
William Vincent Astor 
Ohas. F. Hoffman, 
William Sloane. 





CHARTERED 1864 


UNION TRUST COMPANY 


OF NEW YORK 
80 BROADWAY 





PLAZA BRANCH 
786 FIFTH AVENUE, 


FIFTH AVENUE BRANCH 
425 FIFT 
Corner 60th St. 


AVENUE 
Cora 38th St. 


Statement of Condition June 30, 1916 








Resources Liabilities 
$6,555,522 83 Public Securities at Market Value | Capital Stock............-.__-- $3,000,000 00 
13,529,705 23 Other Securities at Market Value | Surplus._.........-...-.-.---- . 5,500,100 85 
1,271,500 00 Bonds and Mortgages 8 EE a 86,886,667 06 
2,400,000 00 Real Estate Eee eeraed.. ..w cccnamceenks 97,018 47 
50,057,063 34 Loans on Collateral ee 80,236 11 
3,158,752 80 Bills Purchased Dividend Accrued.............. 150,000 00 
6,850,823 49 Cash in Vault 
11,218,866 61 Cash in Banks 
537,285 66 Interest Accrued 
107,340 81 Advances to Trusts 
8,091 81 Overdrafts 
19,070 00 Taxes and Rentals’paidin advance 
$95,714,022 49 $95,714,022 49 
TRUSTEES 
W. Emlen Roosevelt Prederic deP. Foster Wm. H. Nichols Jr. 
ugustus Kelley ames Gore Kin Ernest Iselin 
Charles H. Tweed Edwin G. Merrill Richard Delafield 
William Woodward M. Orme Wilson Francis M. Weld 
ohn V. B. Thayer V. Everit Macy J. Y. G. Walker 
alter P. Bliss James Brown 
OFFICERS 


EDWIN G. MERRILL, President. 
JOHN V. B. THAYER, Vice-President BENJAMIN A. MORTON, Asst. Trust_Officer 
J. Y. G. WALKER, Vice-President HENRY M. MYRICK, Secretary 
HENRY M. POPHAM, Vice-President T. W. HARTSHORNE, Assistant Secretary 
CARROLL C. RAWLINGS, V:Pres. & Tr. Off. 


PLAZA BRANCH 
W. McMASTER MILLS, Vice-President ERNEST H. COOK, Asst. Secretary 


FIFTH AVENUE BRANCH 
C.W. PARSON, - » ~ Assistant Secretary 





Bank Statements 


Or 


REPORT OF THE ( CONDITION OF THE 


FIRST NATIONAL BANK OF 
NEW YORK 


at the close of business June 30th, 1916. 

















RESOURCES 
Discounts and Time Loans__._.-...._- $38,583,385 22 
OVER © ona ct hinhes sseesnes 57,784 77 
United States Bonds on hand_-_-_-._.-- 5,460 00 
U.S. Bonds to secure circulation. --____- 5,014,500 00 
Bonds, Becurities, Bene og decom accane one 61,664,908 46 
Customers’ liability account letters of 
COD on ssenncencns di seiaedesese 5,000 00 
Customers’ liability account acceptances. 6,101 73 
Banking Bouse. ..<..s-esaewns shee one 1,750,000 00 
BOC ...d.35-cu<nsucnene $14,010,281 68 
Legal tenders and bank- 
DIOS... acne kame 323,991 00 
Due from ‘Treasurer of 
United States......... 1,865,714 83 
po yp meee 31,590,654 65 
Due from Banks-_------- 1,990,021 80 
Demand Loans- -------- 43 ,242,611 80 
Due from Federal Re- 
Pg RIS 11,308,848 45 
—_—- 104,332,124 21 
$211,419,264 39 
LIABILITIES 
er FR eee ee eee Pepe $10,000,000 00 
ERR TERE: FEL Pepe en rs 15,000,000 00 
BUG «ctcnceuecuunese a en hae 8,233,928 37 
CIUGIOM. .S 5525 ibn ated 4,971,700 00 
Deposits Banks -.-..---.- $72,313,10 57 
aa Individuals - - > .100,285,654 90 
$172,.598,755 47 
DD, a fae No eee ee 275,000 00 
ROENG ee, TEM. hands seonndhess 328,778 82 
Letters of Credit guaranteed bik wean 5,000 00 
PERRO. w cacicesaccecdacadetconie 6,101 73 


$211,419,264 39 

I, SAMUEL A. WELLDON, Cashier of the above- 

named Bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 
8. A. WELLDON, Cashier. 

Subscribed and sworn to before me, July 7th, 1916. 

WOOLSEY A. SHEPARD, 
Notary Public, N. Y. Co. 
Correct, Attest: 


A.C. JAMES, 


) 
FISHER A. BAKER, } Directors. 
Cc. D. BACKUS, J 


Second National Bank 


Fifth Ave. and 28th St., New York 
Statement of Condition June 30 1916 


RESOURCES. 


Loans, Discounts and Investments.$15,515,721 71 
United States Bonds to Secure Cir- 





PR P alan t ARS 4 710,000 00 
Customers’ Liability under Letters 

Pg Set gh ar 16,535 00 

OS BETS AER OF SAE 1,171,950 99 

pe TS eae aE 377,018 61 


ted States Treasurer __ 98,500 00 
Reserve in Federal Reserve Bank. 1,071,187 31 
Cash and Exchanges for Clearing 





SOOGES... nnatahanccbdsihukes one 2,649,526 30 
$21,610,439 92 
LIABILITIES. 
| Re Nr Mien: 26 Aino «Stein la 1,000,000 


Saantos and Undivided Profits- - _- 


$1, ° 00 
3,321, 
Reasve toe Taxes and Unearned ronnie 





oc thiasesakdiae aioe tis Hsgten inci 35,038 94 
Dividend Unpaid a VE ae 80,000 00 
onions = PLS 25k. coe hog wn dash 697,997 5 
thin ob hele wm ag babe ombaares 15,698,687 70 
United's States Bond Account_- 10,000 00 
Other TARTS. .secnumcohsecie 16,774 33 
$21,610,439 92 
WILLIAM A. SDMONSON. President 
EDWARD H. ASLEE, Vice-President 
WILLIAM PABS Cashier 
CHASE W. GASH. Asst. Cashier 
ARTHOR L. BURNS, Asst. Cashier 





THE MARKET AND FULTON 
NATIONAL BANK OF 


New York, June 30, 1916. 

RESOURCES 
Loans and investments________ _-_ $8,616,398 OL 
Dee from, Manks..c .ivosicss since 1,399,218 31 
Guan Gnd Peserve ted. 4,285,510 37 
S. and other bonds___________ 1,559,073 29 

Customers’ liability account of 

SI oan oe 11,178 20 
$15,871,379 08 

LIABILITIES 
Casita stocks... ...... Sess e* $1,000,000 00 
Surplus eng profite. o. ~ssau.cscee 2, O17, 825 10 
SS a Sie a ,600 00 
a RE ee es 11.178 20 
DORON 5 <0 6'os cs cere wnwees 12,668,775 78 





$15,871,379 08 
ALEXANDER GILBERT, President. 
ROBERT A. PARKER, Vice-President. 
JOHN H. CARR, Cashier 
WILLIAM M. ROSENDALE, Asst. Cashler. 


BANKERS 








Acts as Accepts 
Executor Deposits 
Trustee and Pays 
Custodian : Interest 
Agent on them 





shtrudine tn we 








————— 
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Bank Statements 





REPORT OF THE CONDITION OF 


THE BANK OF AMERICA 


at the close of business on the 30th day of June, 1916: 
RESOURCES. 
Stock and bond investments, viz.: 
Public securities (book value, $545,- 
561 80), market value____.__....--- $549,811 80 
Private securities (book value, $4,242,- 

094 66), market value__.._.._.__- 4,276,969 66 
Weal eutete owned... 22 cn cen ckae 900,000 00 
Loans and discounts secured by bond 

and mortgage, deed or other real estate 

Golinteral . 42.66 bac ve ceive ocean nw 5,000 00 
Loans and discounts secured by other 

eehateral sic skies. -. sna ckeee 15,570,930 43 
Loans, discounts and bills purchased not 

secured by collateral.._.........-..-- 9, 7” 930 45 
ON RR I Se RE ,174 64 
Due from trust companies, banks and 

WOMROS q 6 cites nukes 1,609,940 46 
a EE ee 5,288,348 39 
United States legal-tender notes and 

notes of national banks._.......-.-- 1,446,610 00 
Federal Reserve notes............-.-- 40,000 00 


Cash items, viz.: 
Exchanges and checks 
ed next day’s clear- 








Wee! 
ote cash items... ~~... 182,386 10 
18,845,385 91 
Customers’ liability on acceptances (see 
liabilities, per contra)...........- -- 500,000 00 
Other assets, viz.: 
Accrued interest entered on books at 
close of business on above date------~- 109,456 07 
IR ace Regen: ae $58,918,557 81 
LIABILITIES 
GORE BOOC inthis ct nn ono ncabaeoom $1,500,000 00 
Surplus on market values: 
Surplus fund.__.....-. $6,000,000 00 
Undivided profits... 211,581 70 
——_———._ 6, 211,581 70 
Surplus on book values. $6,173,456 70 
Deposits: 
Due New York State 
savings banks___.-- 3,826,873 14 
Deposits subject to 
COE ow tdinitds dulstee 20,193,924 10 
Demand certificates of 
ey eee 1,100 58 
Cashier’s checks out- 
aa 522,816 26 
Certified checks _.___- 15,025,977 24 
Unpaid dividends-.---- 210,247 00 


Due trust companies, 
banks and bankers... 10,902,037 79 


OE ee ee 50,682,976 11 
Acceptances of drafts payable at a future 
date or authorized by commercial let- 
NI rN i th ith ta hiaiailtaie aru beta 500,000 00 
Other liabilities, viz.: 
Reserved for taxes_-_-- $23,000 00 
Accrued interest not en- 
tered on books at 
close of business on 
above date......... 1,000 00 
os 24,000 00 


TOU scccdnduadanntssossssntcenen $58,918,557 81 





Organized 1882 


LINCOLN NATIONAL BANK 


OF THE OITY OF NEW YORE. 
42d St. opposite Grand Central Terminal 
June 30, 1916 


Capital $1,000,000 00 
Surplus 1,000,000 00 
Undivided Profits 908,220 00 
Deposits 26,018,321 00 
Total Resources 30,572,206 00 


CHAS. ELLIOT WARREN, President 
WM. A. SIMONSON, Vice-President 
DAVID O. GRANT, Cashier 
JOHN 8. SAMMIS Jr., Asst. Cashier 
HENRY E. STUBING, Asst. Cashier 


DIRECTORS 

Thomas L. James, Chairman of the Board 
Eben E. Olcott Henry C. Phipps 
Joseph P. Grace William A. Simonson 
William G. Rockefeller Edward L. Rossiter 
M. Hartley Dodge Howard 8, Borden 
William Brewster Howard ©. Brokaw 
Harry J. Luce Chas. Elliot Warren 


New York County National Bank 


14TH STREET & EIGHTH AVE, 
NEW YORK CITY 
STATEMENT JUNE 30, 1916 








dl wer ton $9,326,945 61 
Loans and Investments__.......- 4 4 
United States Bonds__.---.---..- 325800 00 
Real Estate and Fixtures_.....-- 701,309 97 
Due from Banks_-_--_.-..-------- 99,734 93 
Exchanges for Clearing House_.-. 549.448 85 
Due from Federal Reserve Bank... 730,500 00 
Cash and Reserve.....-.--.------ 1,185,097 32 
$12,793,036 68 
LIABILITIES 


Capital Stock, Surplus and Profits $1,559,586 49 





GEES Bccccducedwecnsbosue 11,034 ‘950 19 

$12,793,086 68 

JAMES O {BROWER Wiowrregese 
OMAS A. PAINTE Cashier 


Trust Companies 



































y Natadeigh diate wig ah cha mc sla ee HEBER EPP EHH SPSS 
& ° a 
% > 
é 'TANRLIN 
% % 
# RUS I CO % 
“a 
. Member of the New York Clearing House Association 4 
& New York Office: 46 WALL STREET 2 
% B 166 MONTAGUE STREET % 
rooklyn 
& Offices. ) 969 FULTON STREET % 
2 ffices: ) 62 WASHINGTON AVENUE D4 
Co Designated Depositary for State of New York, & 
. City of New York, and Kings County, (Court and Trust Funds) % 
e - 
e STATEMENT, JUNE 30, 1916 % 
% & 
4 RESOURCES LIABILITIES 4 
ESE IE OR ea $4,568,004 18 | Capital_._......-....-.--... $1,000,000 00 sf 
TE PN in 1-880 774 05 |) Gurplum 22k)... cbacdi dates ; Y 00 
& 0 OS SE ae ae 4,539,690 53 | Undivided Profits,........__- 311,638 29 a 
@. Bille Purchased... - - oo 3 = oe 1,341,782 46 | Deposits ________ apne ian bp 22.707. 443 88 
& State and Municipal Securities. 4,714,273 42 | Acceptances _____-_.____--_- 350 = ay 
Bonds and Stocks___.____._-- 5,988,615 12 | Reserved for Tecra ae 13g 
ee ae... .......-----.-- 528,000 00 | Accrued Interest Payable_-___- 91,127 7 % 
@ toma ieee Ae 3 
Ss septa yee a, { 
Accrued Interest Recervable__ 170,209 72 % 
. $25,136,409 48 "$25,136,499 4g 4 
& dalini - % 
es TRUSTEES z 
* Charles F. Bassett Henry R. Hayes Willi G. Low, J 5d 
% Charles K. Bockman Georse' Hewlett Charles J. Peabody % 
* William Allen Butler James Imbrie R. Shuyyesens Piecrepont % 
Allen Curtis John H. Iselin James H. Pos 
& Rk. Bayard Cutting Martin Joost William M. , re eg 
& Edward OC. Delafield A. Ludlow Kramer Griswold A. Thompson % 
Charles B. Denny R. Walter Leigh Guy E. Trip PP 
- eure ene William G. Low yb ed 1 awe) 4 
rowe en ur King 

S OFFICERS 4 
*% Arthur King Wood, President 

& Edward O. Delafield, Vice-President bs 

Clinton W. Ludlum, Secretary George Switzer, Asst. Secretary 
% William J. Montgomery, Asst. Secretary sy Cariton Kelley, Asst. Secretary ao 
ee Robert G. Peace, Asst. Secretary C. Traphagen, Asst. Secretary t 
& William Reimers, ae: R= Street ofties and Market Branch % 
ornton Gerrish, Trus cer 

8 % 
PRPS SPSPSSEPPSDSPSES SPPESSSSPSSSDSEPBSHRB 











ESTABLISHED 1887 


Lawyers Title & Trust Company 


Member of the New York Clearing House Association 


160 BROADWAY, NEW YORK 
44 Court Street, Brooklyn 





STATEMENT JUNE 30, 1916 








ASSETS LIABILITIES 
Cash on hand and in Banks_. $3,517,116 12 | Capital Stock___-.-.--.-...- $4,000,000 00 
Exchanges for Clearing House- 723,018 16 | Surplus and Undivided Profits. 5,263,034 23 
Loans on Collateral and Bills TOROGIO,, cccsmnninciiesiean oo unis 21,050,311 88 
Purchased -.......--.----- 8,479,998 80 | Certified Checks...._.._____- 157,494 98 
Stocks and Bonds-.---------- 7,156,193 70 | Officers’ Checks Outstanding. 424,431 40 
Bonds and Mortgages-------- 7,313,281 45 | Taxes and Rent Accrued, 
Interest Accrued, Receivable- 353,475 86 PUREE . dh. ccc dias owcesa 106,846 68 
Company’s Buildings-...--- 3,024,760 00 | Interest Accrued, Payable... 32,250 51 
Other Real Estate......--.--- 405,758 83 | Reserve for Current Expenses 
and Contingencies_.......- 51,063 04 
Accounts Receivable .....---- 161,829 80 Caied Serakds. July 1, 
1916 .........------------- 50,000 00 
$31,135,432 72 $31,135,432 72 ~ 
OFFICERS 
Edwin W. Coggeshall, Chairman of the Board 
Louis V. Bright, President Frederick D. Reed, Asst. Secretary 
Frederic E. Gunnison, Vice-President George F. Parmelee, Asst. Secretary 
Thorwald Stallknecht, Vice-President William F. Baeck, Asst. Gen. Manager 
Herbert E. Jackson, Vice-Pres. & Gen. Mgr. | James A. McCormick, Asst. General Manager 
Lewis H. Losee, Vice-President William K. Swartz, Mgr. Bklyn. Bkg. Dept, 
Archibald Forbes, Treasurer U. Condit Varick, Asst. Mgr. Bklyn.Bkg. Dept. 
Walter N. Vail, Secretary Joseph P. Stair, Trust — Brooklyn 
Robert I. Smyth, Asst. Treasurer Banking Department 




















TaWMENGE J J. GRINNON, Asst. Cashier 
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Trust Companies 


maeeasnasanrs oO 33 ase eee PPL LLLP LLP LLP PPP PLP LPP LLLP PPL LP 





TneNew Yorx« firustComMpPANY 
26 BROAD STREET 


OTTO T. BANNARD, Chairman of the Board 
MORTIMER N. BUCKNER, President . WALTER SHAW 














FREDERICK J. HORNE aR THUR S. GIBBS, Assistant 
JAMES DODD, Vice-Presidents i ge STUART, Secretaries 
CHARLES E. HAYDOCK, Treasurer. OSEPH A. FLYNN, 
HERBERT W. MORSE, Secretary. HARRY FORSYTH, Asst. Treasurer. 
TRUSTEES 
OTTO T. BANNAR F.N.HOFFSTOT E. B. PAMALSe PRENTICS 
8. READING BERTRON FREDERIC B. JENNINGS EDM D. RAND 
JAMES A. B R WALTER JENNINGS at P. 
MORTIMER N. BUCKNER CHAUNCEY KEEP DEAN SAGE 
JAMES ©. COLGATE JOHN C. McCALL B. AYMAR SANDS 
ROBERT W. de FOREST JOHN J. MITCHELL JOSEPH J. SLOCUM 
JOHN B JAMES PARMELEEB * LING 
JOSEPH P. GRAC GEORGE a” PERKINS JAMES STILLM 
BENJAMIN 8. SUINNESS HENRY O. PHIPPS MYLES TIERNEY 
Statement July Ist, 1916. 
RESOURCES LIABILITIES 
Cash in Office and Banks---$15,846,614 21 | Capital Stock..........--.. $3,000,000 00 
Loans on Collateral_------- 47,955,095 57 | Surplus and Undivided 
Bills Purchased--........--- 7,086,975 62 PE Wecakddeekenueenae 11,372,284 16 
promi 208 Seats. ----=+--- 14,785,799 43 | Deposits.......------------ 76,950,938 23 
Bonds and Mortgages------ 3,233,525 00 | Checks Outstanding------- 2,699,315 95 
Real Estate.__..........-.- 255,905 38 
Exchanges for Clearing geet Reserved for Taxes cece ne=- 156,000 00 
OUSC.....-........-...- ° . 35 
Interest Receivable__.__.-- 619,049 36 | mterest Payable----------- 138,592 58 
Customers’ Liability Under Acceptances Outstanding 
Acceptances ..........-.. 100,000 00 Pe GANETR) « once nnconnse 100,000 00 
$94,417,130 92 $94,417,130 92 


Member of the New York Clearing House Association. 

















CONDENSED STATEMENT OF CONDITION OF 


The Plainfield Trust Company 


PLAINFIELD, N. J. 


As rendered to the Banking Department of the State of New Jersey June 30th, 1916, 





ASSETS. LIABILITIES. 

Railroad and other bonds... $992,829 68 | Capital stock-_------------- $300,000 00 
Bonds and mortgages--_-_-_--- 1,141,631 98 | Surplus and undivided 
Demand loans, time loans, profits_------------------- 316,737 83 

and bills purchased ----_--- 4,103,461 90 | Dividend payable----------- 3,000 00 
Banking house------------_-- 85,000 00 | Accrued interest-_----------- 10,923 57 
Other real estate_._.....-_--- 12,255 16 | Reserve for taxes__---------- 2,000 00 
Accrued interest.....------- 22,822 92 | Deposits__------------------ 6,405,992 20 
Cash and reserve--_-__-------- 680,651 96 

$7,038,653 60 $7,038,653 60 
OFFICERS. 

O. T. WARING, President. DE WITT HUBBELL, Sec’y & Treas. 
AUGUSTUS V. HEELY, Vice-President. F. IRVING WALSH, Asst. Sec’y-Treas. 
J. HERBERT CASE, Vice-President. ADELE H. KIRBY, Assistant Treasurer. 


In submitting the above figures The Plainfield Trust Company desires to call attention to the 
recent increase in its capital stock from $100,000 00 to $300,000 00, this increase being another 
evidence of the conservative and progressive policy of its Board of Directors. 














Morristown Trust Company 
MORRISTOWN, NEW JERSEY 
Statement June 30 1916 








RESOURCES. LIABILITIES. 
I «sins degsig aetna deatadgniaes meal B4.907. O68 OO | Camitel . Wn cccccascucceones $600,000 00 
RRNA: i A REI SP a a 1,482,301 25 canltel. and Profits--.------ 1,115,802 25 
TE os oa rig ce ornare tas seo on 380,638 48 | Deposits___-..-.-.----------- 7,499,896 49 
iO... .ciehechawsase 343,600 00 | Interest Accrued------------ 7,602 93 
BE ROO. cnnnnwonoccave 158,761 98 | Due to Banks--------------- 2,078 89 
interest Accrued eae 83,986 72 Collections 
Due from Banks ( Etieetions) 12,775 77 
a Ne ae 2,465,367 54 
$9,225,380 56 $9,225,380.56 
DIRECTORS. 
Samuel Freeman, President. 
Willard W. Cutler, John H. Capstick, S. Harold Freeman, 
G. G. Frelinghuysen, James N. Wallace, Nicholas F. Brady, 
O. H. Kahn, A. R. Whitney Jr., J. W. Ogden, 
Walter G. Oakman, James B. Duke, Charles H. Sabin, 
Henry F. Taylor, Granville M. White, Frederick Strauss, 
Louis A. Thebaud, Harrie T. Hull, Robert H. McCurdy, 


William V. S. Thorne. 














Bank Statements 


Lees 





(No. 1352.] 
REPORT OF CONDITION OF 


THE HANOVER NATIONAL 
BANK OF THE CITY 
OF NEW YORK 


at New York City, in the State of New York, at the 
close of business on June 30th, 1916: 


RESOURCES. 


aLoans and _ discounts 
(except those shown 


. ee $97 ,373,392 44 
b Acceptances of other 
b discounted - - - 6,688 55 
DRE cc ccvcandiccaccnhbtsaged $97,380,080 99 
Overdrafts, unsecured.............-.. 1,446 06 
U.S. bonds: 


U. 8. bonds deposited 
to secure circulation 


(par value)......--- $200,000 00 
U. 8. bonds owned and 
unpledged ......-.-.- 4,050 00 
ri 9 ee 204,050 00 


Bonds, securities, &c.: 
Bonds loaned (other 
than U.S. bonds)... $278,000 00 
Securities other than 
U. 8. bonds (not in- 


cluding stocks) owned 
unpledged .......--. 13,745,820 20 
Total bonds, securities, &c......-.- 14,023 ,820 20 
Stocks, other than Federal Reserve Bank 
ES Sa RR ai 810,839 17 


eutworipiian to stock of 
Federal Reserve Bank. $1,020,000 00 
Less amount unpaid ----- 510,000 00 
_ 510,000 00 
Value of banking house (if unencumbered) 5,150,000 00 
Net amount due from Federal Reserve 
ae A5t ra 9,845,425 84 
Net amount due from banks and bankers 2 929 ,377 50 
Exchanges for Clearing House--_-.-...--- 29,091,669 35 
Other checks on banks in the same city 
or town as reporting bank. -_-...-.--- 224,709 17 
— —— and other 


OS ae $525,956 44 
Fractional currency, nick- 

els and cents__....--- 2,812 66 
—_—_—____ 528,769 10 
Notes of other national banks-_-.-_.....--. J 00 
Federal Reserve Bank notes__.......-. 0 00 
Federal Reserve notes............--.-- 00 
Coin and certificates................. 23,934,804 60 
Legal-tender notes. ---.......--.----.-. 2,152,707 00 


Redemption fund with U. S. Treasurer, 
and due from U. 8. Treasurer_-_....-.- 150,700 00 
Customers’ liability under letters of 


MOE octtaebncdcasesnbusteonoe cue 462 ,922 92 
Customers’ liability account of “‘Accept- 
ances”’ by this bank based on imports 

CE RES Wl ae ose an ebdauwerkeen 2,666,666 70 

WE cicdabrnomcdcssovoscausbussen $190,097,998 60 

LIABILITIES. 

Conteh Giga BENE Bh. .ncccccsnencsess $3,000,000 00 

a ks  saskisn  wtinision ian aie 14,000,000 00 
Undivided profits_--.---- $1,508,429 71 
Reserved for taxes_-_--.-.-. 96,355 22 
Reserved for interest. - - - 168, 000 00 

———-_ 11,772,784 93 

Circulating notes outstanding---_-_._-.--. 130,000 00 

Net amount due to banks and bankers... 98,690,453 63 

Dividends unpaid.................--- 180,147 50 


Individual deposits subject to check_... 47,734,396 07 
Certificates of deposit due in less than 

CPS a tbdtcaswhactiacwentecbeowe 56,145 14 
Certified checks.................-.-. 17,931,701 49 
Cashier’s checks outstanding------_--.-- 3,470,989 60 
Total demand deposits, $69,193,232 30 
Cash letters of credit or Travelers checks 


DEE  cssoriencesnehneecsans 464,713 54 
Acceptances based on imports and ex- 

(hp ln ARR if SCE ERR i 2,666,666 70 

MEE Giskaine andacunninn cn etic $190,097,998 60 


State of New York, County of New York, ss.: 

LMER E. WHITTAKER, Cashier, of the 
above-named bank, do solemnly swear that the above 
statement is true, to the best of my knowledge and 
belief. ELMER E. WHITTAKER, Cashier. 

Subscribed and sworn to before me this 6th day of 


July, 1916. 
W. I. THOMAS, aes Public, 


- Co., No. 34. 
Correct—Attest: 
WILLIAM WOODWARD, | 
JNO. J. RIKER, +} Directors. 
JAS. F. FARGO, J 


BATTERY PARK NATIONAL BANK 


NO. 2 BROADWAY, NEW YORK. 
Condensed Statement June 30, 1916 











RESOURCES 
8s ae rN 91,381 36 
ue from Federal Reserve Bank __ $691 481 48 
pus Raa ee pees 891,656 91 
Suchanges for Searing House.... 1,505,744 86 
Loans and Discounts____._._____ 4, 120 ,834 77 
Bouds with U.S gees api Set? 00 
Seis Bei sty Mee 6s) aN 1 

aaa end Fixtures... 2. 39 a14 09 
Due from U. 8. Treasurer________ 10,000 00 

Customers’ Liability for gece 
tances and Letters of Credit. ___ 874,819 51 
$8,887,832 97 

LIABILITIES 
Surplus and Undivided Brotite:-.-  *2s5"008 9? 
us a n aa ¢ 

Circulating Notes..........-.__ 2 194,900 00 
Acceptances and F beases of Credit_ 877,140 00 
ORG o cccconaiintiné ctineiacnt 7,426,782 06 
$8,887,832 97 


a le President ; 


E. A. DE LIM 2 

RIOHARD ©. CORNER. -__- Vice-President 

EDWARD R. ANH ART... Vice-President 
ee B. DA Cashi 
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100 Years of ss 
Commercial Banking’ 
THE 





oi ths 
City of New York 


192 Broadway 
Cor. John St. 


Branches 


Greenwich and Warren Sts. 
Bowery and Grand St. 

345 Grand St. 

Fifth Avenue and 14th St. 
Ninth Avenue and 14th St. 
Fifth Avenue and 20th St. 
2 West 33rd Street 

57th Street and Third Ave. 
86th Street at Second Ave. 
Broadway and 104th Street 
Lenox Avenue and 116th St. 
125th St. and Lexington Ave. 


Capital & Surplus, $5,000,000 
Resources, - $85,000,000 


Charter MemberN.Y.Clearing House 
Member Federal Reserve Bank 
United States Depository 


Condensed Statement of Condition as >! 
the Close of Business, June 30. 1916 
RESOURCES 


Loans and Discounts $58,357,507.93 
Liability Under Let- 


ters of Credit..... 79,973.29 
U.S. Bonds (Par).. 1,940,000.00 
OtherStocks&Bonds _6,733,251.83 
Banking House .... 170,000.00 


Cash and Exchanges. .19,622,435.07 
$86,903,168.12 


_IABILITIES 





OO” Py oe $3,500,000.00 
Surplus andUndivid- 

ed Profits........ 2,025,676.89 
Circulation ........ 1,774,297.50 
Letters of Credit... 79,973.29 


Deposits...... 79,523,220.44 
$86,903,168.12 





Officers 
LOUIS G. KAUFMAN, 


President. 
“RANK J. HEANEY, Vice- Pres 


ARD H. HIGGINS, V.-Pres. 
LLIAM H. STRAWN. V- -Pres. 
1, HASKINS V.P. & Cash. 
GATLING: V.-P. 
NLEY PMITCHELS: V.-P. 

CLINKUNBROOMER, ¥.-P. 
ENRY L. CADMUS, Asst. Cash. 
R B. BOICE; Asst. Cash. 
HENRY C. HOOLBY, Asst. Cash. 


he 
-_—— 
© 
== 


r 


é 
_— 


=mOZe 
. en 
Lam 
= 
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GEORGE M. HARD, Chairman. 
We Invite Your Account 








Fifth Avenue Office, 
5th Ave. & 43d St. 


Guaranty Trust Company 
of New York 


140 Broadway 


Condensed Statement, June 30, 1916 


London Office, 
33 Lombard St., E. C. 

















RESOURCES 

Real Estate eeereeeeeeeeeee eeeeeeetsrevreeeeeeeee $2,500,000.00 
Bonds and Mortgages seeeeeeese eeeeeseecece 1,732,500. 00 
EE. ... 6. cochesensseccotnees 28,107,720.01 
Other Securities ............... émMetAThdes 46,182,440.96 
Loans and Bills Purchased........... bédeee 258,393,612.44 
Acceptances Purchased........ sees bsetee ée 41,940,728.22 
Cash—on Hand and in Banks.............. 56,533,191.36 
Exchanges for Clearing House ............. 25,379,393.45 
ES SS, so anit, » 0h Sn Mdain GS 28, 683,883.98 

Credit Granted on Domestic and Foreign 
URS... so os onc 0.0.0.4 cath a 28,783,268.32 
Accrued Interest and Accounts Receivable. 2,507,836.50 
$520,744,575.24 

LIABILITIES 
FS a en $20,000,000.00 
Surplus Fund — required by 
es Fc kde. PEEK. oa es nea 4,000,000 
Additional Surplus — not re- 

quired by law............... 16,000,000 20,000,000.00 
EE UES. oo nv ansdeskcsseeVeebeee 5,180,165.58 
Dividend Payable June 30. oVeeoeweve 1,000,000.00 
Outstanding Treasurer’s Checks. spt aie cana * 4,823,289.71 
Accrued Interest Payable. . stereees 323,611.89 
Reserve for Taxes and Expenses STS CPE re 340,927.88 
Foreign Accounts . code due 2,300,399.04 
Domestic and Foreign Acceptances. . oeve 28,783,268.32 
SOU ih a daceh Fins 005 eased sbcncdaphas e+»  437,992,912.82 
om, $520,744,575.24 
Deposits June 23, 1915 .......$281,005,094 


Deposits June 30, 1916 


weeeee- 437,992,912 


















































CENTRAL TRUST COMPANY 


OF NEW YORK 
54 Wall Street 


BRANCH: FORTY-SECOND STREET AND MADISON 


AVENUE 





Statement of Condition at the Close of Business June 30, 1916 


RESOURCES 


Bonds & Mortgages $571,793 70 
Public Securities, 

Market Value 14,774,786 60 
Other Securities, 

Market Value 28,734,552 34 
Loans 81,139,245 06 








LIABILITIES 
Capital Stock $3,000,000 00 
Surplus 15,000,000 00 


eeeremaran Profits 3,258,793 74 
Hn ge Be Devidend pareve Jay 5 1 
a not oy ne in this ce 








Real Estate 1,468,392 42 | Deposits 152,586,187 88 
Accrued Interest 1,066,889 44/| Reserved for Taxes 215,146 19 
Customers’ Liability Accrued Interest 410,259 57 
on Acceptances Secretary’s Checks 14,132 31. 
(see Liabilities per Acceptances 1,000,000 00 
Contra) 1,000,000 00 
Cash on Hand and 
in Banks 46,728,860 13 
Total $175,484,519 69' Total $175,484,519 69 
OFFICERS 
JAMES N. WALLACE 
- FRANOIS HYDE, Vice-President ODLEY'c OLCOTT 2d, Vice-President 


GEORGE W. DAVISON, Vice- 


oO. P. STALLKNEOHT, Asst. Secretary 
OaoAR L. COLES, Asst. Secretary 


Presiden 
MILTON FERGUSON. 


SMIDT, Vice-President 


FREDERIO J. FULLER, Asst. 
GEORGE J. CORBETT, Asst. Stree 


FRANK B. 
Secretary 





FORTY-SECOND STREET BRANCH 


F. J. LEARY, Manager 


H. O. HOLT, Assistant Secretary 
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Trust Companies 











NEW 


RESOURCES. 
Government, State & 
City Bonds_---_-_-_- 
Other Securities______ 
Stock of Federal Re- 


$2,328,363 20 
1,620,112 96 


serve Bank........ 67,500 00 
First Mortgages on 

N. Y. City Real 

i 813,100 00 


Loans and Discounts. 15,363,065 58 


Overdrafts___.._..-_- 1,191 58 
Bank Building and 
et 137,350 00 
Real Estate____.___- 15,000 00 
Accrued Interest_ --_-—- 82,709 62 


Cash on hand and due 
from Banks__-_---- 

Customers’ Liability on 
Acceptances & Let- 
ters of Credit 


7,188,422 42 


1,601,705 50 





$29,218,520 86 


Member of the 
NEW YORK CLEARING HOUSE 
ASOCIATISON 





BROADWAY TRUST COMPANY 


CONDENSED STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916 





YORK 
LIABILITIES. 

ee $1,500,000 00 
Surplus and Profits_-- 957,557 63 
Accrued Interest_---- 94,851 34 
Reserved for Taxes and 

a 20,561 27 
Acceptances and Let- 

ters of Credit___--- 1,612,349 21 
i th da dries 25,033,201 41 

. aoe per $29,218,520 86 





Member of 
FEDERAL RESERVE BANK 
OF NEW YORK 


FREDERIC G. LEE, President. 

















49 Wall Street 


New York State and City Bonds 
Other Stocks and Bonds 
Bonds and Mortgages...... 
ag canta pegs NBD 
eres ae 
Accrued Interest Receivable. 
Cash on Hand and in Banks. 













ceee 


CRSDOCHOCH CO CHECOEED C4 0.6 & 


Reserve for Taxes and Rent 
Deposits . 
Accrued Interest I 


Payable. a 


“see ee 





Metropolitan Trust Company 
of the City of New York 


Statement of condition at close of business June 20, 1916 


Resources 


eeeeereeeee eee eae eeeeee 


Surplus and Undivided Profits (Earned)... 


716 Fifth Avenue 





$4,633,152.38 
10,284,435.47 
-1,344,883.33 
48,137,405.52 
60,423.29 
525,563.13 
15,598,159.73 


$80,584 ,022.85 





$2,000,000.00 
6,424,289.48 
78,868.50 
72,070,173.72 
10,691.15 


$80,584,022.85 







eeereeeece 















Deposits, June 30, 1914... ....$29,383,694 | 
Deposits, June 30, 1915... . ..$44,326,519 
Deposits, June 30, 1916.. ....$72,070,173 














Beverly Chew, Vice Pres. 





ertram Cruger, Treasurer. 


G 


Officers 


George C. Van Tuyl, Jr., President. 
Edwin F. Rorebeck, 2nd Vice Pres. 
ja. F. Mc Namara, 3d VicePres. Harold B. Thorne, ‘4th Vice Pres. 












eorge N. Hartmann, Secretary 








THE COAL & IRON NATIONAL BANK 


OF THE CITY 


STATEMENT AT THE CLOSE 
RESOURCES 

Loans and Discounts 
a Bonds <9 eae 
piher Stocks ape “Bonds by RE 
Due from Banks, &c_...------- 
Cash and Reohaease ae aoa th 
Accrued Int. due June 30 


$12,825,036 36 


Bank Statements 


(No. 1,461.] 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 
OF NEW YORK 


at New York, in the State of New York, at the close 
of business June 30, 1916: 


RESOURCES. 

Loans and Discounts..............-- 
Customers’ Liability under Letters of 
Credit 





Customers’ Liability account of ‘‘Ac- 

Fee ong TE EE Ee se a 11,974,734 52 
Overdrafts, Secured and Unsecured - --- 46,051 48 
U.S. Bonds to secure Circulation. ----- 1,799,150 OU 
U.8. Bonds Loaned-_-._.........--.-- 2,820,500 00 
Uy... ie. SONOS OM DORE. 5 oo ckbcdncane 597,130 00 
Premium on U.S. Bonds_........--.- 23,499 23 
Bonds, Securities, &c-................ 42 638,044 91 
Stocks, other than Federal Reserve 

SS OR eer ae 40,607 01 
Stock of Federal Reserve Bank. .....-- 1,500,000 00 
Banking House, Furniture and Fixtures J ,000 
Due from Banks and Bankers. -.-...-.--. 30,279,554 52 
Due from Foreign Accounts_--...--.-.-- 8,483 68 
Due from Branches- --......-.--.---.-- 5,339,590 34 
Exchanges for Clearing House-.---..-- 41,532,317 84 
Checks on other banks in this city---.-- 1,225,041 31 
Country checks, other Cash Items and 

Fractional Currency............-... 7 ,392 76 
Notes of other National Banks-------- 2,000 00 
Federal Reserve Notes.........---.-. 386° 500 00 
Lawful Reserve, viz.: 

Specie in vault-__--_--- $85,384,815 15 

Legal Tender Notes in 

SNR SS 13,080,000 00 

Deposit in Federal Re- 

serve Bank......-.- 


32,970,979 08 
————————— 131 435,794 23 
Chie en oan ooo ids dss) ae 392,573 47 


Redemption Fund and due from U. 8. 


2 RRR 9 4 Ee EE re 189,957 50 
WEE &1csc4dcdied ied cwtod $615,286,597 91 
LIABILITIES. 

Capital Stock paid in__.......----... $25,000,000 00 
Capital set aside for Foreign Branches. - 3,000,000 OU 
I a a 25,000,000 00 
Undivided profits, less expenses and 

EES fe: oa 12,809,766 98 
National Bank Notes Se - idee 1,796,850 00 
Due to Banks and 

ee $204, 8. ~$! 34 


Dividends Unpaid---- 
Individual deposits sub- 


5 00 
258,412,788 74 


10,828,614 65 
14,309,523 08 


25,826,156 90 


8,023,260 00 
1,079,329 59 


ject to check. ....... 
Demand Certificates of 
TOS .nticeicdaans 
Certified Checks-_-.--_-- 
Cashier’s Checks Out- 
standing 
Time _ Certificates 
EEE, FI 
Time Deposits 


522,520,369 30 


U.S. Bonds Borrowed --.....--.--.-- 4,659,150 00 
Bills payable, including obligations 
representing money borrowed - ------ 61,623 30 
ee Re re eee 7,562,015 76 
— based on Imports and Ex- 
a ak 11,974,734 52 
oteer ‘Liabilities ee. Sa see ae 902,088 05 


Total $615,286,597 91 
State | New York, County of Westchester, ss.: 

I, FRANK A. VANDERLIP, President of the 
abov e-named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and be- 
lief. FRANK A. VANDERLIP, President. 

Subscribed and sworn to before me this 6th day of 
July, 1916. DANIEL D. TOMPKINS, 

Notary Public, Westchester County. 
Correct—Attest: 
FRANK TRUMBULL,) 
J. P. GRACE 
MOSES TAYLOR, 


> Directors. 





Condensed Report of the Condition of 
The Merchants National Bank 
of the City of New York 


FOUNDED 








1803 | 
At the Close of Business ‘Sune 30 1916 
RESOURCES 
Loans and Discounts_.......-.- 4,644,529 42 
8. Bonds and Other Securities. 3,091,859 91 
ins SOE. saben win nents 995,257 34 
Cash and Due from Banks.--.-.- 11,755,044 31 
$40,486,690 98 
LIABILITIES 
Cinhted Bite. cncccenknantene ,000,000 00 
Surplus and Undivided Profits... 2,356,258 67 
Circulation ee Qe epee a 2S .859 .500 00 
Phat acecnccceckaibumeds 34,270,932 31 





$40,486,690 98 
JOSEPH BYRNE, Cashier. 


FIRST NATIONAL BANK OF 
BROOKLYN N. Y. 


June 30, 1916. 
RESOURCES. 
Loans and discounts $3,336 590 75 
Securities ,703 47 





ee ae on Cash itd due fiom banks!2277777~ 1,746°908 $8 
Capital stock ABE TIES 51,000,000 00| canital LIABILITIES. eee 
09 | Surplus and Profits---7-<-<-". " "r4s.g0e gg Surplus: -—2=22227202722222222222 "500000 09 
peeee tt oe iaccs ------------- SAE Tes Bs | Qireulption ---.0--nn-c-acsan-se> 5 STEED 
Divividend account ----- ------ 20/000 00 | Deposits. ----------------------- 498.588 92 

$12,825,036 36 $6,771,758 05 





MEMBER NEW YORK CLEARING HOUSE ASSOCIATION 


DEPOSITARY OF THE UNITED STATES, C 





ITY OF NEW YORK AND STATE OF N. Y. 


Joseph Huber, President; John W. Weber, Vice- 
Pres illiam 8. Irish; Vice-Pres. and Cashier; 


7 WwW 
Ansel P. Verity, Asst. Cashier. 
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Bank Statements 











The 
American Exchange 


National Bank 


Broadway and Cedar Street 
New York City 


Condensed Report to Comptroller 
June 30, 1916. 





RESOURCES. 
Loans and Investments __$84,763,895 76 
Due from Banks-____-_-_-- 2,032,715 24 
Cash and Exchange for 
Clearing House----_--_- 35,549,774 96 
Reserve in Federal Re- 
serve Bank_____..__- 7,876,318 63 
Other Assets_.......__- 529,049 38 
$130,751 ,753 97 
LIABILITIES. 
ce Silica Cottesaaiee $5,000,000 00 
Surplus and Undivided 
wee . os Sees ute. 5,193,348 00 
ER 4,869,500 00 
Acceptances based on Im- 
ports and Exports.._.. 4,663,977 16 
ee ee a a 110,421,663 40 
Other Liabilities______-_-_ 603 ,265 41 


THE CORN EXCHANGE BANK 


NEW YORK 


This Bank is the Pioneer in Branch Banking in New York City. 
The first of our Thirty-six Branches was opened March 20, 1899. 
Our policy in Banking is based on our sense of responsibility to our 
depositors and stockholders, acting practically as their Trustees. 
STATEMENT OF THE CONDITION OF THE BANK 
AT THE CLOSE OF BUSINESS 


June 30, 1916 


Amount Due Depositors.............. $122,229,640.56 


To meet these deposits we have: 


Cash in Vaults and Banks-____$27,869,342 56 
Exchanges and Cash Items___ 18,117,381 53 
Demand Loans on Collateral__ 20,831,813 81 





























I, Te inet 20,140,590 40 
i ee “eae 
r See ‘ 

Sinking Pladies waa Lots__.. 3,389,137 38 $132,720,805.88 
Leaving Capital and Suplus of ............$10,491,165.32 
WILLIAM A. NASH WALTER E. FREW 

Chairman of the Board President 





$130,751,753 97 


Documentary Letters 0° 
Credit Issued, but not 
Used or Drawn Against $2,363,557 82 


Transacts a General Banking 
Business 








ESTABLISHED 1881 




















HARRIMAN NATIONAL BANK 
Fifth Avenue and 44th Street 
NEW YORK 





Statement of Condition Close of Business June 30, 1916 























RESOURCES. LIABILITIES. 
GARFIELD NATI ONAL BANK Loans and Discounts__-_-_-__-_ $11,708,684 56 Capital Stock_____________- $500,000 00 
United States and other bds. 5,306,830 20 Surplus & Undivided Profits 1,180,202 12 
FIFTH AVE. AND TWENTY-THIRD ST. Dus: from Banke 22 4 1988, 734 38 ntingencies ee ee 20, 580 93 
t : 6 |p ela 
NEW YORK CITY a see ee 23,932/499 88 
7 JUNE 30, 1916 $25,732,177 93 $25,732,177 93 
Capital - - = $1,000,000 00 
Surplus & Profits 1,275,000 00 
Deposits - - - 10,279,000 00 
Total Resources 12,993,450 00 Trust Companies 
RUEL. Ww. POO President 
. GELSH teNEN, Vice-President 
WILLIAM L. DOUG LASS, 2d Vice-Pres. 
RRP. THORN, Asst. Cashier ° 
mucwebbie | ascest | Transatlantic Trust Company 
DIRECTORS 
Ruel W. brecht P. nstecher Jr. 
Williaw’ Hi H. “Gelchenen ot P.O Brien NEW YORK 
Thomas D. Adams Arthur W. Snow MAIN OFFICE EAST SIDE BRANCH 
Robert J. Horner Samuel Adams 67-69 William St. 109 Avenue A 
Frederick T. Fleitmann Angier B. Duke re d d Stat t J 30, 1916 
We solicit accounts from Banks, Bankers ondcense atemen une ? 
Corporations, Firms and individual, ane RESOURCES LIABILITIES 
those contemplating making ‘changes’ or | Cash and Due from Banks----.-$2.410,115 22 Saoitat ica a ra $700,000 00 
aublic Securities .ciecl 25455. 6 PRE ROR 00 £8 i 5 Sk ke eaicdince nes cco x 
opening Hey accounts. Stocks.and Bonds.............- 1,370,941 41 ivided Profits-.-...--.-.... 100,000 00 
EME Gato sech aah oti ts ncunescoscs 1,740,568 61 Be sorad for Taxes, &c......... 177,940 §3 
CONDENSED STATEMENT OF Dividends Unpaid._.-__.---.---- 18,600 00 
» OGL ~ cn ncncananaunbnwecudue 4,892,309 71 
The International Bank es ee 
NEW YORK OFFICERS 
At close of Business June 30,1916. JULIUS PIRNITZER, President 
RESOURCES. H. B. FONDA Vice-President GEO. PLOCHMANN, Treasurer 
Loans and Discounts...........-- $2,575,303 30 H. L. SERVOSS, Secretary E. S. CUBBERLEY, Asst. Treasurer 
Bee ee ak cat Gen Gens Weakk, Sa: $83 90 DIRECTORS 
m 
I AN (, DUVAL, Chai ON. ALEXANDER VON NUBE 
Accrued Interest...--.----------- ES Bt RN ae ree SEES ANDER Von YE es, 
$3,707,535 73 WALTHE UTTGEN ARPAD G. GERSTER, M. D. 
LIABILITIES z LTHER LU nt & Oo., Bankers RPAD a talist 
Surplus and Undivided Brotits--~-- 9 18-232 28 HENRY H. WE WE HANE. GUSTAVE LEVE 
eserve for Taxes_.-.------------ 7 WALTER A" GASCBAN MORRIS CU KOR 
y eet] _ A aap Nadas dehemals 2930 73 President Hudson Companies Counsellor-at-Law 
Unearned Discount......-..--.-. 5.973 67 JULIUS PIRNITZER HB. EONDA. 
oe. Ver.gee vs DEPOSITORY ‘i “i 
WRENCE M. JACOBS, President 
fat. 3. GREEN, Vice-President United States Postal Savings System 
LER p J. McGRAT Cashi 

















er 
CHAS. Sarena Assistant eo pee 
BRYCE METOALF, Assistant Cash er 
































New York State Funds—New York City Funds—Coffee Margins 
Fiscal Agent—Royal Hungarian Postal Savings Bank, Budap&* 
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$600,000 


Dayton Power & Light Co. 


(Ohio) 


Six Per Cent Cumulative Preferred Stock 


Par Value $100 
Dividends of $1.50 per share paid quarterly on the Ist. days of 
January, April, July and October. 
Redeemable at any dividend paying date, as a whole, 
at 110 and accrued dividends. 
Present offering issued with the approval of the 
Public Utilities Commission of Ohio. 


We summarize the principal points concerning the issuing company : 


competition, to Dayton, Xenia, Piqua, Wilm 


(1) The Dayton Power & Light Company furnishes electric light, heat and¥§Jpower, withou 
on and twenty other Ohio towns and villages’ 


The population served is estimated to be 178,000. 


(2) Dividends on this stock have been paid regularly since the organization of the Company. 
(3) The principal franchises are without time limit. 


Statement of earnings Twelve Months Ending May 31st. 


Gross Earnings 
Net Earnings 
Non-Operating Revenue 


Total Income 
Interest and Sinking Fund 
Net Income 


1916. 1915. 
= delputepe $1,316,395 $990,735 
noRehabas 629,762 . 445,096 
nie ro 10,549 11,335 
Rene $640,311 $456,431 
Laaemceraee 217,041 212,122 
ins ul ante Bs 423,270 244,309 
oben ndiale 148,463 123,411 
er $274,807 $120,898 


Write for detailed description 


John Nickerson, Jr. 


300 North Broadway 
SAINT LOUIS 


61 Broadway 
NEW YORK 











WE OWN AND OFFER 


Chicago & Western Indiana R. R. Co. 


5% Secured Notes, due September, 1917 
To Yield 54% 


Sloss Iron & Steel Co. 


414% General Mortgage Bonds, due April, 1918 
(Assumed by the Sloss-Sheffield Steel & Iron Co.) 


To Yield 5% 


United States Rubber Co. 


6% Collateral Trust Bonds, due December, 1918 
To Yield 4%% 


Winchester Repeating Arms Co. 


5% Notes, due March, 1918 
To Yield 534% 


CURTIS & SANGER 


Members New York, Boston and Chicago Stock Exchanges 
49 WALL STREET 


BOSTON 


NEW YORE 


CHICAGO 





Dividends 
The Baltimore & Ohio Railroad Co. 


OFFICE OF THE SECRETARY. 
Baltimore, Md., June 28, 1916. 

The Board of Directors this day declared from 
the net earnings of the Company for the six 
months ended June 30, 1916, a dividend of Two (2) 
Per Cent on the Preferred Stock of the Company, 
payable September 1, 1916, to the stockholders of 
record at the close of business on July 24, 1916. 

The Board also declared from the surplus earn- 
aoe of the Company a dividend of Two and one- 
half (24%) Per Cent on the Common Stock of the 
Company, payable September 1, 1916, to the 
stockholders of record at the close of business on 
oe 24, 1916. 

he transfer books will not close. 
Cc. W. WOOLFORD, Secretary. 
THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 
No. 25 Broad St., N. Y., June 20, 1916. 

A quarterly dividend of ONE PER CENT 

1%) has this day been declared upon the Pre- 
erred Stock of t Company, from surplus earn- 
ings of the current fis year, payable July 15, 
1916, to stockholders of record at 3 o’clock p. m., 
June 30, 1916. 

Checks in Be bape of the dividends will be 
mailed to s holders at the addresses last 
furnished to the Transfer Agent. 

G. C. HAND, Secretary. 


E. W. CLARK & CO., Bankers, 

; Office of the 

EAST ST. LOUIS & SUBURBAN COMPANY. 

PREFERRED DIVIDEND NO. 10. 

The Board of Directors of The East St. Louis 

& Suburban Co. has declared a dividend of Three- 

Quarters of One Per Cent (% of 1%) upon the 

Preferred stock of the Company, payable Au t 

1Ist, 1916, to stockholders of record at the close 

of business July 12th, 1916. Checks wili be 


mailed. 
G. LL. ESTABROOK, Secretary. 


DETROIT UNITED RAILWAY 
A dividend of One Dollar and Seventy-five 
Cents (13% %), being at the rate of seven cent 
per annum, on the Capital Stock of Com- 
any: has been declared payable September 1, 
791 , to all Stockholders of record August 16, 
1916, at 3 o’clock P. M. 
A. E. PETERS, Secretary. 
Detroit, Mich., June 28, 1916. 


Railway and Light Securities Co. 


Boston, Massachusetts 
PREFERRED DIVIDEND NO. 23 
COMMMON DIVIDEND NO. 14 7 
A semi-annual dividend of 3 per cent on the 
Preferred capital stock and a semi-annual divi- 
dend of 3 pee cent on the Common capital stock 
of the Railway & Light Securities Company have 
been declared, payable August 1, 1916, to stock- 
holders of record at the close of business July 15, 
1916. The transfer Books will not close. 
By order of the Board of Directors. 
E. J. B. HUNTOON, Treasurer. 


PUGET SOUND TRACTION, LIGHT & 
POWER COMPANY 


(Massachusetts Corporation) 
STATE OF WASHINGTON 
PREFERRED DIVIDEND NO. 16. 

A quarterly dividend of Seventy-Five Cents 
per share has been declared on the erred 
capital stock of Puget Sound Traction, Light & 
Power Company, payable July 15, 1916, to Stock- 
sougere of record at the close of business July 3, 


STONE & WEBSTER, 
Transfer Agents. 


PUBLIC SERVICE INVESTMENT COMPANY 


Boston, Massachusetts 
PREFERRED DIVIDEND NO. 29. 
querventy dividend of $1 50 per share has 

been declared on the Preferred capital stock of 
Public Service Investment Company, pares 
August 1, 1916, to stockholders of record at the 
close of business July 15, 1916. 
STONE & WEBSTER, 
Transfer Agents. 


























Office of 
H. M. BYLLESBY & CoO. 
Engineers Managers 
Chicago 


The Board of Directors of the Northern States 
Power Company, Minnesota, has declared a divi- 
dend of One and One-Half Per Cent (144%) upon 
the Common stock of the Company, payable by 
check July 20th, 1916, to stockholders of record 
at the close of business June 30th, 1916. 

ROBERT J. GRAF, Secretary. 








The Investment Situation 


is summarized, and in addition there are some 


Investment Suggestions 
that are particularly appropriate at the present time, in 


our latest circular which we shall 


be glad to send on request. 


Ask for Circular No. EC-182 


A. B. Leach & Co. 


Investment Securities 


62 Cedar St., New York 
PHILADELPHIA BUFFALO 


105 So. La Salle St., Chicago 


BOSTON BALTIMORE 


‘ Company, payable 











Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 


Chicago 

The Board of Directors of the Ottumwa Rail- 
way & Light ne ae of has declared the regular 

uarterly dividend of One and Three-Quarters 

er Cent (134%) upon the Preferred of the 
y check July 15th, 1916, to 
8 olders of record as of the close of business 
June 30, 1916. 

ROBERT J. GRAF, Secretary. 


Office of 


H. M. BYLLESBY & COMPANY 
Engineers M 





Chicago 
Tne Board of Directors of the Western States 
Gas & Electric Company of Delaware has declared 
the regular quarterly dividend of One and Three- 
Quarters Per Cent (134%) upon the Preferred 
stock of the Company . yable by check July 15 


1916, to stockholders of record as of the close of 
business June 30th, 1916. 
ROBERT J. GRAF, Secretary. 
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Kansas City Convention 





6134 miles, which cannot be 
motoring. 


“The freedom of the city.” 








American Bankers’ 
SEPTEMBER 25 to 30 


COME—YOU ARE INVITED—COME 


WHY YOU SHOULD COME 
“To Get A Much Needed Rest” 


in an ideal place, and under ideal conditions 
in one of America’s most beautiful cities. 


Weather cool—climate agreeable. 
Ample and first-class hotels. 


Unequalled boulevard system, 


2,591 acres of improved parks. 


Average September temperature, 68 deg. 


The greatest convention of the largest asso- 
ciation of bankers in the world. 


CLEARING HOUSE TOTALS 


$50,730,000 00 
492,207,771 00 | 
775,264,813 00 
nn caditcacsetel et 2,634,557,738 00 
oe Ren R Re 3,835,061,547 00 


totalling 
surpassed for 


population. 


Deposits 





Association 


WHAT YOU WILL SEE 


“The Heart of America” 


The metropolis of 26,800,000 people. 
Geographical centre of U. S. 


The world’s bread-and-meat market. 


Territory producing $1,750,000,000 annu- 
ally in natural products. 


A $50,000,000 railway terminal. 
“Most American City,” having 80% native 


Great manufacturing centre; $319,000,000 
products in 1915. 


City of homes and home owners; 65,000 pri- 
vate homes in 1915. 


Educational and musical centre. 


CONSOLIDATED BANK STATEMENT 


Capital and surplus 
Undivided profits 
Loans and discounts___-_-_-_-_- 
Total resources 


$18,814,018 

5,239,084 
198,608,322 
123,057,340 
222,539,926 




















American Light & Traction Company 


DIVIDEND NOTICE. 


The Board of Directors of the above com- 
pany, at a meeting held July 5th, 1916, de- 
clared a Cash Dividend of One and One-Half 
Per Cent (1%%) on the PREFERRED Stock 
a Cash Dividend of Two and One-Half Per 
Cent (24%) on the COMMON Stock, and a 
Dividend at the rate of Two and One-Half is) 
shares of Common Stock on every one hundr 
(100) shares of Common Stock outstanding, all 
payable August Ist, 1916. 

The Transfer Books will close at 12 o'clock 
pee a LA 1pm, Pat oi _ will re-open at 

on August 1s 
- C. N. JELLIFFE, 
Secretary. 





Off 
CONSOLIDATION COAL COMPANY. 
THE imore, Md., July 5th, 1916. 
The Board of} feo has declared a quarterly 
dividend me One and One-Half Per Cent 04% 
on its Capital Stock, payable July 31st, 1916, to 
the s olders of record at the close of business 


July 22, 1916. The transfer books will remain | ( 
open: Dividend checks will be mailed. 
. K. STUART, 


Assistant Treasurer. 








UNITED VERDE EXTENSION 
MINING COMPANY 
STOCK DIVIDEND 

At a meeting of we Directors of the United 
Verde Extension Mini fo oe Company, held on 
June 28th, a eee & of cents per share upon 
the outstanding ca: capeee of this company 
was declared, payable aos lst, 1916, to_ the 


stockholders of record at close of business July the’ 


15th, 1916. 
CHAS. P. SANDS, 
233 Ps. cree See York. 


Office 4 Tre | United Gas Improvement Co. 
Broad and Arch Streets 
Philadephia, June 14, 1916. 
The Directors have this day deciared a quar- 
terly dividend of two per cent ($1 00 per share), 
payaite July 15, 1916, to stockholders of record 
t the close of business June 30, 1916. Ohecks 
will be mailed. 





I. W. MORRIS, Treasurer. 


AmEI ICAN GAS & E eCTRIC CC COMPANY. 
FERRED STOCK DIVI 0.38 
New York, June sth 1916. 


nan gor cant (14%) on dividend of on one and one- 
the issued and outstand- 
pelt per EFE RED Sa ey AL 4; il of American 


Gee & Hlvoic Tay, pas been declared for 
aes say, St 31, pais. me A 


the quarter ending 

gust 1, 1916, to stockh 
Company at the , ty of pont Ld tee 18, 
FRANK B. BALL, Treasurer. 





American Telephone & Telegraph Co 
A dividend of Two Dollars per share 
will be paid on Saturday, July 15, 1916, 
to stockholders of record at the close of 

business on Friday, June 30, 1916. 
G. D. MILNE, Treasurer. 





SOUTHERN | CALIFORNIA gdIS0n co. 
Edison , Los A 


The ar yen dividend ‘ot aL 5O per 
share on the oustanding Prepares OW tal Stock 
being Preferred Stock Page me | No. 28) will be 
paid on py 15, 1916, stockholders of record 


at the close of business on Layla 30, 1916. 
EY, Treasurer 


. L. PERCEY, 





American Telephone & Telegraph Ce 


Four Per Cent Coltetoanh Trust —— 


Coupons from 
cara te tuk A 1916, t th ‘Treas- 
terme on July J. 1016, 98 the : te ter ads 
Company, ie we 8 
G. D. MILNE, Treasurer. 
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Financial 
Investment Bonds 
Due Yield 
$250,000 *New York Central & Hudson River RR. Co. 
First. Moréeame 4367,..........<5...-.-.-- July 1, 1997 4.25% 
200,000 Chicago & Northwestern Railway Co. 
General Mortgage 5%-.............------ Nov. 1, 1987 4.35% 
250,000 Union Pacific RR. Co. 
First and Refunding Mortgage 4%__-___---.. June 1, 2008 4.45% 
We are advised that all the bonds mentioned above are 
legal investments for Savings Banks in New York}State. 
120,000 Baltimore & Ohio RR. Co. 
Equipment Trust 4144%.___._._._._--_-_- May 1, 1919-’26 4.20-4.30% 
150,000 Atlanta & Charlotte Air Line Ry. Co. 
Wise ee Bokeh. hic cca tew.--.-- July 1, 1944 4.80% 
50,000 Canadian Pacific Railway Co. 
ee eee. eee... ok ee ee Mar. 2, 1924 (df not calles ,) 53-65% 
25,000 Southern Power Co. . 
First Mortgage Gold 5% ._-_._.__-_-----.-- Mar. 1, 1930 4.83% 
* Can be made Tax Exempt in New York State by payment of $5 per $1,000 under the Recording Mortgage Tax Law 
Kindly communicate with us for further information 
Colgate, Parker & Co. 
2§Wall Street, New York 


























$100,000 New York, » Chicago 


July 


60 State Street, BOSTON 





To Yield 5'4% 
$75,000 Long Island Railroad Debenture 5s 


June 1934 
To Yield Over 54% 


& St. Louis R.R. Debenture 4s 
ay 1931 


$200,000 Chicago & Western Indiana First Consolidated 4s 


BLODGET & CO. 


1952 


34 Pine Street, NEW YORK 











TEXAS POWERT& LIGHT CO. 
PREFERRED STOCK DIVIDEND NO. 17. 
The regular cuartert dividend of One and 
Three-Quarters (134 ¥ 4 er Cent on the Preferred 
Stock of the TEXA OWER & LIGHT COM- 
PANY has been declared, payable August 1, 1916, 
to stockholders of record at the close of business 
July 25, 1916. 
M. H. ARNING, Treasurer. 


FORT WORTH POWER & LIGHT SPANY 
Preferred Stock Dividend No 

The regular quarterly dividend of OMT AND 

Fg noe ate bly Bo ane B14) PER CENT on 

the Preferred Stock rt Worth Power & Light 

mpany has been y hs aby payable A 

1916, to stockholders of record at the close of 
business valy,4 70, 1916. 

. YARBROUGH, Treasurer. 


KELLY “SPRING FIELD TIRE CO. 

A quarterly dividend of Four (4%) Per Cent on 
the Common stock of this Company has been de- 
clared, payable August 1, 1916, to stockholders 
of record at the close of tae business uly 17, 1916. 


F. N Secretary. 
New York, July 5, isi6 














Dated July 1, 1916. 
Coupon bonds. 


Total Bonded Debt, includ 





$150,000 


CADDO PARISH, LOUISIANA 


School District No. 1 
5% School Bonds 


Legality approved by Dillon, Thomson & Clay, Attorneys, New York. 


Assessed Value Taxable prepvecte, CORB cas cen senwce sear de-Ls s $28,000,000 
ng this iss 
Population, present (osthinated). 50,000. 


BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 


Due Serially 1 to 15 years. 
Denomination $1,000. 














UNITED FRUIT COMPANY 


DIVIDEND NO. 68 


A quarterly dividend of two per cent (two 
dollars per share) on the capitai stock of this 
Company has been declared, payable July 15th, 
1916, to stockholders of record at the close of 
business June 24th, 1916. 

The transfer books do not close. 

JOHN W. DAMON, Assistant Treasurer. 





UNITED AGA) 2 RUBBER COMPANY. 
6th, 1916. 
The Ms. g OP inectace of the United States 
Rubber SneD, St has this day declared from its 
(2 rofits pane perteriy dividend of Two Per Cent 
on the First eferred Stock and a waar 
led of On As One-Half Per Cent. (14%) 
a ne Second erred Stock of the Company, 
tockholders of record at 12 M. on Saturday, 
uly aly 15h, 1p 1916, b, payable “without closing of the 
ee 4 3lst, 191 
KRBOM 8, Treasurer. 








C. R. BERGMANN & CO. 


Investment Securities 


66 Broadway New York 


Telephones: 
Rector 6860-1-2-3-4 


Write for copy 


Conservative Security Review 














DOMINION OF CANADA 


5, 10 & 15 year Temporary 5% bonds 
May be ted at the Agency of the Bank of 

Montreal, 64 Wall Street. ew York, for ex: 

into definitive Bonds of this issue, “due <n 1921, 


1926 and 1931, respectively. 
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$3,500,000 
Grand Rapids Railway Company 


First Mortgage Three-Year 5% Gold Bonds 


Authorized by the Michigan Railroad Commission 


- Dated June 1, 1916 Due June 1, 1919 


Interest payable June | and December | in New York City. Coupon Bonds issued in denomination of 
$1,000 with privilege of registration, as to principal only. Redeemable as a whole at 10144% and in- 
terest on December 1, 1916; 101% and interest on June | or December |, 1917, and 10014% 
and interest on June | or December 1, 1918. Bankers Trust Company, New York, Trustee. 


The following information is taken from official sources: 


These bonds are secured by first and only mortgage on all the property of the company including 
the entire street railway system in the City of Grand Rapids consisting of the equivalent of 
67.45 miles of single track. 


Earnings for the 12 months ended May 31, 1916, available for interest charges on this issue were 
well over twice the amount of such interest charges and for each of the past ten years have never 
been less than twice the present bond interest requirements. 


Additional bonds can be issued only to the extent of 80% of the actual cash cost or fair value of 
permanent extensions, enlargements and additions when net earnings for the préceding twelve 


months are at least equal to twice the interest on all bonds outstanding, together with those pro- 
posed to bé issued. 


The existing franchise of the Company in the City of Grand Rapids, proper, was granted for a period 
of thirty years from April 24, 1891, and accordingly extends until April 24, 1921, or approximately 
two years beyond the maturity of these bonds. 


The bonds are followed by $2,000,000 5% cumulative preferred stock and $2,000,000 common stock. 
Dividends have been paid on preferred stock since the organization of the company in 1900 and 
on the common stock since 1906. 


The company is a constituent company of the Commonwealth Power Railway and Light Company ' 
and is under the direct supervision and management of Hodenpyl, Hardy & Co., Inc., of New York, 
and E. W. Clark & Co., of Philadelphia. 


Price 9934 and Accrued Interest 
Complete Circular on Request 


Harris, Forbes&Co  Hodenpyl, Hardy &Co _E. W. Clark & Co 


Incorporated 


New York New York Philadelphia 


This advertisement is inserted as a matter of record only as the entire issue of bonds has been sold. 


























CHICAGO Wee ty ISLAND * PACIFIC 
RAILROAD COMPANY 
To Holders o Gold Bonds of 2002 and appur- 
tenant coupons of may Poe 1914 











cx Notice is here ereby fives, the a t. pursuant, 0 an TAX EXEM PT hike en ‘ 
er made on the of June PT 
the ‘District Court 4 the United ee oe for the EXEM FROM F ER M 
Southern rict of New Yor a su pending 
between Central Trust Company of New Y $5 60, ooo 
as Complainant, and Chicago Rock Island & 
Pacific Raltroad’ Compony as Defendant, upon ( ; | I Y OF B U FF Al O, N. 2 
He d ae Se ns to uring business hours of said bonds 
an 
OF NEW Y YORK, at its office, 54 Wall Street, 447%, BONDS 
ropria’ > * " 
holder thereof tor the tesistered 0 owners in case Due serially June 15, 1923 to 1946 inclusive 


of registration of bonds) will be entitled to re. LEGAL INVESTMENT FOR NEW YORK AND ALL NEW ENGLAND SAVINGS 
cei for each $1,000 of bonds if accompanied 
b tenth Rt allen = 4 matured May 1, BANKS AND TRUST FUNDS 














1914, the sum of $8.50, or if not accompanied 1623-1925 maturities to yield 3.90% 

Hr eee Te Toidere of coupons Which maa- 1928-1946 if 3.95% 

tured May 1, 1914, presented separate from the Otreular on ‘csiiegsan 

bonds to which they appertain will be entitled 

to peestve ( the sum ‘of Feat 2-3 cents for each $20 R Ni G RA NT CO 

offsuch cou . . & s 

& Dated.aNew York, June 37,1916... BOSTON 31 NASSAU ST., NEW YORK CHICAGO 








Bi Receiver. 
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Conservative Bonds 


Suitable for Banks, Insurance Companies, Estates or Individuals who seek primarily 


safety and marketability 





Due 


1920 
1923-30 


1933 
1919 
1920-27 
1934 
1935 
1922-36 
1928-41 
1933-35 
1955 
1937-55 
1922-36 
1927 
1961 
1940 
1943 


1966 
1934-41 
1930-47 
1926-28 
1924 


1934 
1933 
1927 
1937 
1934 
1946 
1951 
1987 
1936 


Price to 
Yield About 
3.72% 
3.78% 


3.90% 
3.90% 
3.95% 
3.95% 
3.95% 
3.95% 
3.98% 
4.00% 
4.00% 
4.00% 
4.00% 
4.00% 
4.03% 
4.05% 
4.10% 


4.10% 
4.15% 
4.20% 
4.20% 
4.25% 


———Municipal 
(Exempt from the Federal Income Tax. Eligible to secure Postal Savings Deposits.) 
Purpose Rate 
*ttCity of Boston, Mass., Registered Various 4s 
ax exemp n assacnusetts 
*+tCity ‘of Boston, Mass., Registered . 4s 
(Tax exempt in Massachusetts) 
*ttCity of Boston, Mass., Registered “g 3148 
*ttCity of Bridgeport, Conn. " 4ljs 
*ttCity of Bridgeport, Conn. a“: A4ljs 
*+tCity of Buffalo, N. Y., Registered Grade Crossing Alps 
*+ttKansas City, Mo. Various 4s 
*ttCity of Milwaukee, Wis. Park 4s 
*ttCity of Bridgeport, Conn. Various Aljs 
*titKansas City, Mo. ” Als 
*ttCity of Baltimore, Md., Registered Highway Harbor A4lfs 
* tState of Tennessee Refunding Aljs 
*ttCity of Milwaukee, Wis. Various 41s 
t{City of Minneapolis, Minn. Bassetts Creek 4s 
*t Jersey City, N. J. Water Als 
* tCity of Camden, N. J. School Aljs 
* tAtlantic City, N. J. Water Alfjs 
(Stamped tax exempt in New York State) 
* New York City Various Aljs 
*ttCity of Omaha, Neb. % Als 
* {City of San Antonio, Tex. se 5s 
*ttCity of Los Angeles, Cal. “ Als 
+ City of San Francisco, Cal., Registered School 5s 
—Railroad —— 
*ttNorfolk & Western RR. Imp. & Ext. Mtge. 6s 
*t{Fremont, Elkhorn & Missouri Valley Consolidated Mtge. 6s 
*ttChicago, Burlington & Quincy RR. Nebraska Extension 4s 
*titGreat Northern Ry. Montana Extension 4s 
* {Savannah, Florida & Western Consolidated Mtge. 6s 
*ttDelaware & Hudson Co. Albany & Susquehanna314s 
*ttIllinois Central RR. First Mortgage 3lhs 
*ttChicago & Northwestern Ry. General Mortgage 5s 
*ttCleveland, Lorain &-Wheeling General Mortgage 5s 


*ttBaltimore & Ohio RR. 
TitMaine Central RR. 


Ohio River Genl.Mtge.5s 
Refunding Mortgage 414s 











*ttMobile & Ohio RR. First Mortgage 6s 
*ttBaltimore & Ohio RR. First Mortgage 4s 
_*t{Pittsburgh Junction & Middle Div. First Mortgage 314s 
*ttChicago, Milwaukee & St. Paul Ry. Refunding Mortgage 478 
*t{Baltimore & Ohio RR. Convertible Als 

Cleveland, Cincinnati, Chic. & St. L. General 4s 


(Stamped tax exempt in New York State) 


Mobile & Ohio 
New York Railways Co. 


Extension Mortgage 6s 
Refunding Mortgage 4s 


* Legal investment for Savings Banks and Trust Funds in New York. 
t Legal investment for Savings Banks and Trust Funds in Massachusetts. 
t Legal investment for Savings Banks and Trust Funds in Connecticut. 


1937 
1935 
1927 
1948 
1925 
2014 
1933 
1993 


1927 
1942 


Ask for circular C.—C.-90, listing these and other issues of similar character. 





Remick, Hodges & Co. 


Members New York Stock Exchange 
14 Wall Street, New York 


Correspondents :— 


R. L. Day & Co., 





4.85% 


4.90% 


5.00% 
5.65% 


Boston 


























finatictal 
Ironicle 












—— | 






















































































Clearings by Telegraph and Canadian Clearings on page 118, 
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CHRONICLE INDEX. 


The index to Volume 102 of the ‘Chronicle’’— 
which volume ended with the issue of June 24—will 
be sent to our subscribers with the number for 
Saturday, July 15. 








THE FINANCIAL SITUATION. 


With Government revenues of exceptional magni- 
tude the U. S. Secretary of the Treasury is finding 
gooduse for the Federal Reserve banks. Judging from 
the discussions in Washington of proposals for levying 
extra taxes, and the talk of an impending bond issue, 
the average reader might be inclined to think that 
the Treasury Department is in dire straits. As a 
matter of fact, it is experiencing a period of unusual 
plenty, and talk of extra levies is based alone on 
the knowledge that the appropriations are of unusual 
size and that therefore income of corresponding 
magnitude must be provided to take care of the same. 

Since the country has had an income tax as part 
of its fiscal system, June—the closing month of the 
Government financial year—has always been one 
of very heavy ingoes. The present year has been 
distinguished beyond all others in that respect. 
The income tax alone in June yielded $95,868,115 
against only $63,167,652 in the corresponding month 
last year, and total receipts for the month reached 
$166,372,476 as against $126,537,037 in June 1915. 
The total of the disbursements, on the other hand, 
was only $63,050,206. It, therefore, appears that 
the receipts exceeded the disbursements in amount 
of over 103 million dollars—in exact figures $103,- 
322,270. 

In the old times how to handle such a huge excess 
revenue as 103 million dollars without producing 
monetary stringency presented a problem of no 
little difficulty. The only method available then, 
as now, for returning the money directly to the 
banks was by increasing Government deposits with 
the national banks. This could be accomplished 
readily enough except that the banks had to provide 
eligible collateral as security for the same, and to 
be obliged to obtain 103 millions of such eligible 
collateral, all in a single month, would serve to 
render the operation anything but a facile one. 
If a hitch occurred in obtaining the collateral, 
monetary stringency was the immediate consequence. 
But now the Federal Reserve banks furnish an 
additional outlet for surplus Government funds, 
and in the case of these Reserve banks no‘collateral 
is required as security for Government deposits. 

As it happens, too, the Secretary of the Treasury 
prefers to keep his funds with the Reserve institutions 
rather than with the national banks. Accordingly 
on this occasion the problem has been for the Sec- 
retary a simple one. All that was necessary was to 
add to the volume of these deposits in the Federa 
Reserve banks. This is precisely what he has done. 
Ever since the first of January it has been the policy 
of the Secretary to transfer Government deposits 
from the national banks to the Reserve banks. 
And yet at the end of May the aggregate of such 
deposits with the Reserve institutions was no more 
‘than $46,626,432. During the month of June, 

however, the aggregate. was run up to $111,475,569, 
the arrangement being an easily flexible one. Even 
at that, however, revenues poured in a great deal 
faster apparently than could be fully taken care of 


in that way, and hence we find that in addition to 


thus signally adding to the volume of Government 
deposits in the Federal Reserve banks, the Secretary 
of the Treasury was obliged to let the deposits in 
the national banks increase once more temporarily, 
and the total of these deposits for June 30 was re- 
ported as $67,060,606 against but $39,223,671 
May 31, $38,065,129 April 30 and $38,207,784 


March 31. In these two ways, that is by adding to 
Government moneys in the Reserve banks and also 
to the holdings in the national banks, the Secretary 
of the Treasury was able to get out $92,686,072 of 
surplus revenue during the month. 

Candor compels the statement, however, that 
to transfer a temporary surplus of public moneys to 
the keeping of the Federal Reserve banks is hardly 
less disturbing than to hold it in sub-Treasuries. 
In either case it comes out of the ordinary mercantile 
banks, where and to whom it belongs. Government 
deposits with the twelve Federal Reserve banks last 
week were increased from $64,499,000 to $101,152,- 
000. The effect on the New York Clearing House 
banks and trust companies was to reduce their 
surplus reserves from $109,502,410 to $89,293,940. 
This week money holdings of the Clearing House 
institutions will be cut still lower, not because of 
further income-tax payments as claimed in some 
quarters—up to July 5 according to the Washington 
statement for that day, only $1,371,603 additional 
income tax had been collected in July—but because 
in this interval of a few days the Government de- 
posits with the national banks were reduced again 
from $67,060,606, to $46,278,914, a decrease of 
20 million dollars. 





The grain crop report of the Department of Agri- 
culture for July 1, issued yesterday, was quite in line 
with general opinion as formulated from recent 
private investigations. The indications as regards 
winter wheat are not much better than they were a 
month ago when the outlook seemed to be for a 
crop considerably less than in 1916 and spring wheat 
shows only a slight improvement in condition during 
June. The announcement as to corn, moreover, 
disappoints early expectations. When preparations 
for this crop were actively begun in the larger pro- 
ducing territory it was quite generally thought that 
the acreage planted would show a marked increase 
over the record area of a year ago. But it is now 
stated that instead of a large increase there has been 
a merely nominal addition to the land devoted to 
this cereal, rainy and cold weather at the North 
preventing the sowing of some territory, while at 
the South cotton, with prices acting as a stimulus, 
has reclaimed to itself soil devoted to corn a year 
ago. 

Corn area is given as 108,620,000 acres, which is 
an increase of only 3-10 of 1%. Decreases are 
reported in most of the Southern States and in some 
important localities elsewhere as well. In fact, 
the only really notable addition this year is in Kansas 
—15%. The condition of the crop on July 1 at 82, 
compares with 81.2 last year and a ten-year average 
of 84.1. The Department of Agriculture basing its 


conclusions on average data, interprets the promise 
July 1 to be for an ultimate yield of 26.4 bushels 
per acre, which would give a total production 
on the acreage as above stated of 2,866,000,- 
000 bushels, or 189 million bushels less than in 
1915 and 259 bushels under the record yield of 





1912. 
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Spring-wheat condition apparently advanced less 
than a full point during June and at 89 contrasts 
with 93.3 last year and a ten-year average of 84.5. 
The indicated yield per acre at this time is an- 
nounced as 15.1 bushels, which, upon the reduced 
area under cultivation, foreshadows a crop of 270,- 
000,000 bushels, against 35614 millions in 1915— 
the record product. 

Winter wheat showed a moderate advance in 
condition during{the month, but the average for 
July 1 1916 of 75.7 compares with 84.4 a year ago, 
94.1 in 1914, and a ten-year average of 81.9. The 
improvement in the status of the crop has induced 
the Department to raise its estimate of average 
product per acre from 14.2 bushels on June 1 to 
14.8 bushels July 1, giving an aggregate yield of 
489,000,000 bushels, or a total of 166 million bushels 
below 1915. 
the outlook, as officially promulgated, is now for 
759,000,000 bushels, this comparing with the record 
yield of 1,012 million bushels in 1915. 

A drop of 3.6 points in the condition of oats during 
June is indicated by the July 1 report. Condition, 
however, on July 1 while 7.6 points below last year, 
is a little above the ten-year average. Officially, 
the promise at this time is announced to be for a 
yield of 32.4 bushels per acre, equivalent to 1,317,- 
000,000 bushels for the area to be harvested, this 
falling below last year by 223 million bushels. 





Bank clearings for June 1916 furnish no feature 
so essentially different from recent preceding months 
as to call for detailed or extended comment. In 
other words, the exhibit is on the surface of the 
same very favorable character noted in these monthly 
reviews for some little time past, the aggregate for 
all the clearing houses making reports establishing 
by a wide margin a new high record for the particular 
period covered and falling not materially below the 
absolute top-notch reached in March this year. 
It matters not to the lay mind that current results 
are the outcome of exceptional circumstances nor 
what may follow their removal; it is enough that 
prosperity seems to be rampant even though not 
universally shared in. It is to be noted, of course, 
that to no mentionable extent is the better showing 
made at New York to be ascribed to a greater volume 
of transactions on the Stock Exchange, dealings in 
share properties having shown a tendency towards 
diminution of late. And the same is true in 
even greater degree of other leading centres of 
speculative activity. We can merely reiterate 
that in greatest measure the current excellent exhibit 
has its explanation in the phenomenally large business 
being done with belligerent Europe, and the most 
important increases are in evidence at those points 
where war orders are being executed and at the 
ports from which the goods are being shipped. At 
the same time the whole country is being benefited 
as appears from the fact that no less than 156 of 
the 162 cities included in our compilation show gains 
over a year ago, and of these twenty-seven report 
figures higher than ever before reached in a monthly 
. period. 

The aggregate of clearings for June 1916 at the 
162 cities is $20,599,040,029, an improvement of 
45.9% over the month of 1915, while for the six 
months of the current calendar year there is an 
increase of 44.0%. At New York the gain for the 
month reaches 56.4% as compared with 1915, with 


Combining spring and winter wheat. 





the six months’ total showing an augmentation of 
55.4%. Outside of this city the June aggregate is 
32.0% heavier than that of last year and for the 
half-year there is a gain of 29.4%. As regards the 
individual cities it is to be remarked that for the 
first half of 1916 the most conspicuous increases 
over last year (more than 50% in all cases) are tobe 
found at New York, Philadelphia, Wilmington, 
Waterbury, Chester, Franklin and Bangor in the 
East; Detroit, Akron, Youngstown, Flint, Lansing, 
Gary and Joplin in the West, and Richmond, Tulsa 
and Muskogee at the South, and there are numerous 
gains close to or above 40%. Analyzed by groups, 
the aggregate for the six months are much greater 
than a year ago in all divisions. The Middle Sec- 
tion, exclusive of New York, exhibits a gain of 41.1%; 
New England 34.8%; the Middle West 27.6%; the 
Pacific Slope 21.2%; the “Other Western” 19.0% 
and the South 25.4%. Finally the exhibit for the 
second quarter of the year in the country as a whole 
is better than for the first three months and, con- 
sequently, sets a high record for such a period. 

Stock transactions at New York in June were of 
smaller volume than in May, but in excess of June 
in 1915, or in fact of the corresponding period of 
any year since 1910. From the level of values ruling 
at the opening of the month there was a pretty 
general decline later due to developments in the 
Mexican situation, but some recovery was noticeable 
at the close. The June dealings totalled 12,823,833 
shares against 11,004,042 shares last year and but 
4,002,748 shares in 1914. For the six months the 
sales were 85,055,650 shares against 61,992,979 
shares a year ago and only 38,069,651 shares in 1914. 
But in 1906 the transactions were more than double 
the current aggregate—in fact 176,055,746 shares. 
Bonds were more actively dealt in in June than in 
any previous year since 1911, foreign issues (Anglo- 
French and Canadian) being prominent in the total, 
and for the six months the transactions in all classes 
reached 548 million dollars, par value, against 39634 
millions last year and 373 millions in 1914. At 
Boston the dealings were smaller than in 1915, 
covering for the month a total of 879,136 shares 
against 1,198,909 shares, and for the six months 
6,400,960 shares against 6,416,152 shares. A very 
large increase, however, over 1914 is to be noted. 

Canadian bank clearings for June reached an 
aggregate but very moderately under the highly 
satisfactory total of May and decidedly in excess of 
the period last year, with every municipality a con- 
tributor to the improvement. The increase in the 
aggregate for the 23 cities reporting comparative 
figures is 52.9% over last year and 23.1% as ocn- 
trasted with 1914. For the period since Jan. 1 the 
1916 total exceeds 1915 by 38.8%, with Montreal, 
Toronto, Winnipeg, Hamilton, Calgary, Regina, 
Saskatoon, Lethbridge and Medicine Hat most 
prominent in percentages of increase. 





The cotton report of the Department of Agriculture 
issued on Saturday last was much more of a market 
influence than had been generally expected. Private 
reports, those of the “Chronicle” excepted, had indi- 
cated a lowering of condition during June, but this 
official pronunciamento makes a contrary showing. 
Furthermore, the acreage forecast covers an average 
addition of 12.1% this spring, thus virtually con- 
firming our report offJune 24, whereas many other 
estimates had madefthe gain smaller. The Govern- 
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ment’s acreage percentage came as a surprise, because 
of recent years the official estimates have as a rule 
been too low, as is proven by the fact that corrections 
(additions) have had to be made subsequent to the 
original reports and they have run anywhere from 
a million to over 3 million acres, and the decrease in 
acreage reported last year was manifestly too large 
even allowing for the recent correction. 

Condition for the cotton belt as a whole for June 25 
this year is put at 81.1% of a normal, an improve- 
ment of 3.6 points since the May report, and con- 
trasting with 77.5 on the corresponding date last 
year, 79.6 in 1914 and a ten-year average of 80.2. 
The report indicates a better situation than a month 
ago in every important producing State except Okla- 
homa, with the improvement most marked in South 
Carolina and Georgia, and compared with the ten- 
year average the advance is most noticeable in Mis- 
sissippi, Louisiana and Arkansas. In the matter of 
acreage, the various private reports issued this Spring 
have differed merely as to the extent of the expan- 
sion, but most of them have been under 10%. Our 
very exhaustive investigations seemed to indicate an 
average addition to cotton area in the United States 
this year of 12.58%; the Government makes the in- 
crease almost identical—12.1%. Here the agreement 
ceases, however, as the total acreage according to 
our compilation is considerably the greater, and it 
remains for the future to determine which most nearly 
approaches approximate correctness. At this time 
our remarks have to do with the Government report, 
and its announced augmentation in area of 12.1% 
this spring, applied to the revised figures for 1915 
recently made public, gives a total of about 35,994,- 
000 acres under cotton now. From such an area 
ordinarily a crop of from 11% to 16 million bales is 
possible, all depending upon later conditions of 
weather and time of killing frost; but this year even 
more than last, the decreased use of fertilizers in sec- 
tions where supposed to be absolutely essential, has 
injected an element of uncertainty into the situation. 
Dismissing for the present, however, all consideration 
of the subject of fertilization, we note the announce- 
ment by the Department that a condition of 81.1 on 
June 25 forecasts an average yield per acre of 191.6 
pounds and a total production, allowing 1% for 
abandonment of planted area, of about 14,266,000 
bales, explaining that the final outturn will be greater 
or less than that amount according as conditions 
hereafter are better or worse than average. 





Details of the proposal by Lloyd George for pro- 
visional Home Rule for Ireland which have become 
available this week indicate that an Irish House of 
Commons will be constituted by the transfer to the 
Irish Parliament of 78 members now sitting in the 
House of Commons for the 26 Home Rule counties. 
The total Irish representation in the House of Com- 
mons is 103, of which 25 members sit for the six 
Ulster counties provisionally excluded from Home 
Rule. Of the 78 members to be transferred to the 
Irish House, 76 are Nationalists, or independents, 
while only two are Unionists, namely Sir Edward 
Carson and J. H. M. Campbell, Attorney-General 
for Ireland. These two members represent Trinity 
College, Dublin. Both have consented to sit in the 
Home Rule Parliament, a fact that inspires hope 
for future amity. Members of the Irish Commons 
are to retain their seats in the English House. Con- 


siderable representation of the Unionist interests 





in the south and west of Ireland will be provided 
with the nomination of their representatives to the 
Irish Senate, which it is proposed shall sit and act 
with the Irish Commons during the temporary settle- 
ment, thus safeguarding the interests of the Union- 
ists. The temporary settlement is to continue until 
one year after the termination of the war. At that 
time the whole arrangement will come under the re- 
view of the great Imperial Conference which is to be 
held to adjust the Government of the Empire. The 
framework of Irish finance in the Home Rule Act 
will not be altered, but some increases will be made 
in the sum to be transferred to Irish revenues from 
the Imperial Treasury. A new Lord Lieutenant 
will shortly be appointed as a preliminary to the 
adoption of the new arrangement. London advices 
state that the plan as thus briefly outlined meets the 
unanimous approval of the British Cabinet and that 
the crisis in the present Government may be con- 
sidered to have ended. 





The combined drive by the Entente Powers, 
which has for so long been anticipated, is officially 
declared to be in full swing. In announcing the 
Russian success in Galicia to the French troops at 
Verdun, Gen. Joffre issued the following order of 
the day on Thursday: ‘The plan ripened in the 
council of the coalition is now in full operation. 
Soldiers of Verdun, we owe it to your heroic resist- 
ance, which has been an indispensable condition of 
success, and the basis of our approaching victories; 
for it is that resistance which has created on the 
whole European war theatre a situation from which 
will emerge the final triumph of our cause.”’ 

The Central Powers are being called upon to meet 
on virtually their entire frontier, co-ordinated and 
well-prepared attacks from their enemies. The 
Austrians are giving way rapidly. In fact, the 
Russian troops are so overwhelmingly superior in 
point of numbers and are apparently so well equipped 
that they are smashing their way forward with 
remarkably few setbacks which thus far appear 
to have been quite temporary. Yesterday’s reports 
contained in press advices from Vienna by way of 
Copenhagen state that the Czar’s troops have 
begun a tremendous offensive on the Riga front, 
where their artillery is destroying the German 
trenches. This bombardment, the dispatch adds, 
lasted 24 hours and the Germans were helpless before 
the Russian artillery which can now fire 50 shells as 
against 1 in 1914. The capture of Lemberg is con- 
fidently predicted as an imminent development of 
the operation on the Eastern front. General von 
Bothmer’s army to which the defense of the Galician 
capital has been intrusted, is said to be in grave 
danger of being attacked on both flanks by the 
Russians. Reverses by the Austro-German forces 
are admitted both by Vienna and Berlin official 
reports. The Teutons have been defeated and 
driven back in the Dvina front, on the Dniester, and 
the Russians are now menacing Hungary. Hereto- 
fore the Austrians when hard pressed have been 
assisted by their German Allies. But now with the 
terriffic offensive launched in France by the British 
and French armies the Kaiser has been unable to — 
send re-enforcements to the East. 

On the Western front, after five days of the hard- 
est kind of fighting, there was a lull on Thursday, 
especially on the Somme front. Yesterday the 
British resumed their offensive between the Ancre 
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River and the point where the English front joins 
the French line north of the Somme. On 
Thursday night the British captured German 
trenches over a width of 1,000 yards, located east 
of La Boisselle. A Reuter correspondent at the 
press headquarters of the British Army in France 
on Thursday reported that the impetuous for- 
ward movement of the Allies had been checked, 
but certainly not arrested. The Allied armies 
were busily consolidating their gains in readi- 
ness for a new mighty thrust, meanwhile batter- 
ing, bombing and bayonetting the enemy by night 
and day with most effective results. The corres- 
pondent adds: 


The enemy is straining every nerve, but is being 
attacked as never before. From the coast to the 
trenches of Northern France onflowing streams of 
khaki are pouring in a literal flood, and I am unable 
to resist the contagious confidence of our army 
correspondent who says: ‘‘Now that it is possible to 
write with some fulness the story of Saturday’s 
attack, one almost shrinks from recording it, so 
terrible was the toll taken from the enemy.” 

Modern warfare is terrible, and no offensive is 
possible without the exaction of a dreadful toll. 
Many of our regiments suffered heavily as they 
advanced almost without cover in the face of a 
muderous enemy fire, the machine guns, in par- 
ticular, wreaking awful havoc. We must face the 
truth bravely of the heavy price we must pay, and 
the nation must brace itself to the inexorable pen- 
alty. 

Advices from Petrograd which may perhaps be 
considered not entirely unbiassed state that nearly 
a half million Austrians and Germans have been put 
out of action since Gen. Brussiloff began his great 
advance a month ago. The grand total of prisoners 
to date is in round numbers stated to be 235,000, 
of which 4,500 are officers. The dead and wounded 
are estimated at between 200,000 and 220,000. It 
is estimated that 250 guns of various sizes and upward 
of 700 machine guns have been captured in addition 
to vast quantities of munitions, supplies and trans- 
ports. A significant paragraph from the official 
Russian War Office report of Thursday was its refer- 
ence to liquid fire uses. The report says: “In the 
course of an attack on the village of Vertniki the 
Germans received our troops with liquid fire. Owing 
to their conduct we put all the Germans to the 
bayonet when we captured the village. We took 
prisoners in this region more than 1,000 men.” 
According to aerial observations on the French front 
in the direction of Peronne there are now only three 
more trench systems between the French and the 
open frontier. If a break could be made in the Ger- 
man lines here, it would be extremely serious for the 
Germans, who are doubtless cognizant of the fact 
and are said to be hurrying reinforcements to the 
threatened point. The Germans are also sending 
reinforcements to the battlefield from as far as 
Verdun and Lens and it is thought that continued 
heavy German attack on the Meuse may be intended 
to conceal important transfers of troops behind the 
German lines. In the Caucasus the Turks seem to be 
successful in holding up the Russian advance. The 
Italians on their part are keeping up their strong fight 
and certainly are preventing the Austrians from 
withdrawing troops from that quarter. The tenacity 
with which the Germans are holding to their positions 
iv. the face of the British attack, particularly around 
La Boisselle, while the French menace of Peronne is 
comparatively neglected, leads military authorities 











to believe that the Germans are chiefly concerned 
in breaking the British offensive, even at the sacri- 
fice of some ground in the South. 





David Lloyd George, British Minister of Muni- 
tions, having been appointed Secretary for War to 
succeed Earl Kitchener, will be relieved of his former 
position. His own successor has not yet been selec- 
ted. The Earl of Derby, Director. of Recruiting, 
has been appointed Under Secretary for War. Sir 
Edward Grey, Secretary for Foreign Affairs, has been 
made an Earl. The appeal of Sir Roger Casement 
from the sentence of death for high treason, which 
will be heard on July 17, is to be argued before five 
judges in the Court of Appeals. 





Press advices from London state that neutral 
diplomats atthat centre expressed the belief that the 
existing Orders-in-Council will be superseded by the 
declaration of an actual blockade, in pursuance of 
GreatzBritain’s avowed intention of strengthening 
her legal position. No evidence of an actual change 
in the administration of the blockade has been pro- 
curable since the announcement of the abandonment 
of the Declaration of London. However, the in- 
creased economic pressure on Germany, which re- 
cently hasJbecome apparent, is due, according to the 
best informed neutral diplomats, to the British cam- 
paign in{Holland and Sweden, resulting in the pur- 
chase of products which otherwise probably would 
have found their way to Germany. Cabled dis- 
patches from§Berlin claim that trustworthy confiden- 
tial reports received there indicate that the British 
Government has already begun negotiations with the 
representatives of nearby neutral States, with the 
object of bringing about a cessation of all exports on 
the part of these neutrals to Germany. England is 
reportedfto be offering compensation by agreeing to 
buy for its own account and that of its Allies the 
neutral surplus harvests, and in general all goods that 
would normally be exported to Germany. An Am- 
sterdam report says further that reprisals are held in 
prospect in case the neutrals do not accept these 
conditions. There is a persistent report, too, that 
Italy is being urged by the Allies to abrogate her 
commercial treaties with Germany. This indicates 
efforts to make this economic offensive general. 





A Russo-Japanese political convention of two 
articles was signed at Petrograd on Friday by the 
Russian Minister of Foreign Affairs, Sergius Sazon- 
off, and the Japanese Ambassador, Baron Ichero 
Motono. The object of the convention, quoting 
press advices from Petrograd, is to unify the efforts 
of the two countries to maintain a lasting and con- 
stant peace in the Far East. The Japanese Foreign 
Office yesterday announced as the substance of the 
Russo-Japanese convention signed at Petrograd 
on July 3, the following: (1) Japan will take part in 
no arrangement or political combination directed 
against Russia. Russia will take part in no arrange- 
ment or political combination directed against Japan. 
(2) In case the territorial rights or special interests 
in the Far East of one of the contracting parties, 
which are recognized by the other contracting party, 
are menaced, Japan and Russia will consult each 
other on measures to adopt with a view to supporting 
or extending assistance for the safeguarding and 
defense of these rights and interests. The Japanese 
and American Governments bound themselves under 
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the terms of the Root-Takahira exchange of notes, 
Nov. 30 1908, “‘to encourage the free and peaceful 
development of their commerce on the Pacific 
Ocean” and to ‘‘preserve the common interest of all 
Powers in China, by supporting by all pacific means 
at their disposal the independence and integrity of 
China and the principle of equal opportunity for 
commerce and industry in China,” and to ‘“‘respect 
the territorial possessions belonging to each other in 
said region.”’ It is not at all impossible in these 
circumstances that there may be some necessity for 
our own Government to undertake negotiations in 
furtherance of this “open door’ question. 





The Mexican situation has returned to its former 
stage, namely, that of negotiation. The text of 
Carranza’s reply to the note of our State Department 
was received on Wednesday, and was courteous and 
pacific in character. It offered either by direct 
negotiation between the two Governments or through 
mediation of Latin-American countries to attempt 
promptly to solve the present conflict. The Mexi- 
can Government, the reply said, “‘is disposed now 
as it has always been to seek the solution of the two 
points which constitute the true causes of the con- 
flict between the two countries, to wit: The Ameri- 
can Government believes reasonably that the inse- 
curity of its frontier is a source of difficulty and the 
Mexican Government on its part believes that the 
stay of American troops on Mexican territory, aside 
from besng a trespass on the sovereignty of Mexico, is 
the immediate cause of the conflicts. Therefore, the 
withdrawal of American troops, on the one hand, 
and the protection of the frontier, on the other, are 
the two essential problems, the solution of which 
must be the directing object of the efforts of both 
Governments.”’ 

The note concludes with a statement that the 
Carranza Government proposes to employ all efforts 
that may be at its disposal to avoid the recurrence of 
new incidents which may complicate and aggravate 
the situation. At the same time it hopes that the 
American Government, on its part, may make all 
efforts to prevent acts of its military and civil au- 
thorities of the frontier from causing new complica- 
tions. The Carranza reply was discussed at Presi- 
dent Wilson’s Cabinet meeting yesterday, and a 
reply was sent agreeing, to direct negotiations with 
a view of settlement rather than any attempt at 
mediation. Inasmuch as the duty of protecting the 
border still rests with the United States, there will 
be no immediate demobilization of the National 
Guard except that a ruling has been promulgated 
permitting the release from immediate service of 
heads of families. 





The removal of minimum prices on the last block 
of London Stock Exchange securities subject to re- 
strictions took place on Monday last without dis- 
turbance of any kind. The market promptly ad- 
justed itself to the new condition on an income basis 
of 434@5%, which was somewhat better than ex- 
pectations, since a 5@514% income return basis 
had been quite generally looked for. The forward 
military drive of the Entente Powers produced a 
firm undertone on the general markets for securities, 
although London correspondents declare that every 
effort is being made to restrain excitement and too 
enthusiastic anticipation concerning the outcome of 
the present military program. The expectation in 





London financial centres is not for spectacular war 
news, but for the steady advance of the troops in 
France. The only restrictions that now are current 
in London are those prohibiting speculation, those 
against trading with the enemy and those against 
importing securities. The last named of course, pre- 
vents investments in American securities, but does 
not stop the sale of stocks and bonds that are already 
held in England. The military situation is credited 
also with responsibility for reactions in prices of 
commodities. The London ‘Economist’ end of 
June index number but partially reflects this, since - 
the chief part of the drive has developed since the 
first of the current month. Nevertheless, it shows 
a decline from the end of May figures of 106 points, 
including 35 points in cereals and meats, 9 points in 
coffee, sugar and foodstuffs of that character, 
11 points in textiles, 4 points in heavy materials such 
as timber, rubber, &c., and 47 points in minerals. 
The current number is 4213, which compares with 
the basic number of 2200, representing average 
prices for the commodities in question for the 5-year 
period 1901-05. The new capital issues in London 
for the quarter year ending with June amounted to 
£145,724,700, making with the total of £131,022,000 
for the first quarter of the year a half-year’s issue of 
£276,746,000, consisting chiefly of Treasury bills 
and Exchequer bonds. The indications of an ad- 
justment of the Mexican situation likewise contrib- 
uted to the strength on the London market. More 
stringent regulations have been adopted by the 
British Treasury that are likely to further restrain 
London’s financial activities. Banking houses now 
are required to refuse every kind of foreign trans- 
actions unless the names of all the parties concerned 
are completely disclosed. The object, it is stated, 
is to prevent Germany receiving assistance through 
the machinery of the London money market. The 
banks, quoting the special London correspondent of 
the “Evening Post,” will co-operate loyally in the 
new restrictions with the hope of shortening the war 
by this means. Innocent parties will necessarily 
suffer great inconvenience and London’s legitimate 
activities will further be curbed. The London mar- 
kets also were helped by a settlement of the differ- 
ences in the Cabinet over Lloyd George’s proposals 
for a provisional adjustment of the Irish question. 
About £27,000,000 was disbursed in dividends at the 
English centre on Monday and £4,065,000 on Tues- 
day. British revenue returns for the first quarter 
of current financial year (which began April 1) show 
an increase of £21,385,862 as compared with the 
corresponding quarter of 1915. The increases in- 
cluded £6,366,000 in customs returns, £9,384,000 
in income tax and £6,219,000 in the duty on excess 
profits. There were decreases in revenue from death 
duties and excise taxes. 





The British Board of Trade report for June indi- 
cated an increase of £11,027,412 in imports into the 
United Kingdom for the month and of £14,040,432 
in exports. Exports were higher than in any month 
since January of 1914, and £7,000,000 in excess of 
July of 1914, the last month before the beginning 


of the war. The principal increases in imports were: 
Food, £5,000,000; wood oils, fats and chemicals, 


£6,000,000. The increase in exports was principally 
in manufactured goods, of which £3,500,000 was cot- 
ton textiles, £1,250,000 woolens and £2,000,000 iron 
and steel. The following comparisons show the im- 
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port and export figures for the month of June and 
for the six months ending with June: 








June—————- ——From Jan. 1 to June 30— 

1916. 1915. 1916. 1915 
OU Es ih a phigh are AL £87,036,000 £76,008,588 £474,438,494 £428,993,186 
CE iinnain in iecmcmeaee 47,274,000 33,233,568 241,807,318 183,622,888 
Excess of imports-_----- £39,762,000 £42,775,020 £232,631,176 £245,370,298 





The financial news cabled from Paris this week has 
been very limited. A substantial tone has prevailed 
because of the military successes, but very little in 
the form of Bourse activity has been reported. The 
French war loan is holding its price well and it is, 
according to a Paris correspondent, a question 
whether it will be possible to put out a new loan of 
the same type. The report of the Compagnie Gen- 
erale Transatlantique, published this week and 
cabled to this side, indicates how prosperous French 
shipping has been, although the figures are only for 
the year 1915. In that period the line’s receipts 
amounted to 109,400,000 francs. This was despite 
the fact that the passenger business was almost 
nothing, and 2,485,000 francs were set aside for 
dividends after all expenses had been paid and a 
sinking fund provided for. 





On the Berlin Bourse the effect of the Allied 
offensive has, to quote advices cabled via Amster- 
dam, been to cause business in the principal specula- 
tive shares to come to a complete standstill. Ac- 
cording to the ‘Spar-Kasse,” the organ of the 
German savings banks, new savings accounts during 
the second year of the war have increased in Germany 
as never before, even during times of peace. Statis- 
tics from the big cities and the industrial regions 
alone are said to indicate an increase of 288,000 ac- 
counts, and a total of 6,280,000 accounts. The 
excess of deposits over withdrawals for the year was 
2,500,000,000 marks. The total increase in the 
capital of savings banks was 3,250,000,000 marks. 
The ‘“‘Vossische Zeitung’ heads its publication of 
these statistics, ‘‘“Good Prospects for Next War 
Loan.” To avoid the long lines of meat ticket’ 
holders that have blocked the streets outside their 
shops, butchers in German cities, starting on July 6, 
began to issue numbered tickets. The plan is to 
announce one day in advance the numbers which 
entitle ticket holders to make purchases. Circulars 
containing twelve elaborate paragraphs have been 
issued instructing customers how to proceed. 





Official bank rates at the leading European centres 
remain at 5% in London, Paris, Berlin, Vienna and 
Copenhagen; 514% in Italy and Portugal; 6% in 
Russia and 444% in Switzerland, Holland, Spain, 
Norway and Sweden. In London the private bank 
rate continues to be quoted at 5% for sixty days and 
514% for ninety days. Money on call in London 
remains at 4%. Cables from Berlin still report 434% 
as the private bank rate at that centre. No reports 
have been received by cable of open market rates at 


other European centres, as far as we have been able 
to discover. 





The Bank of England recorded another reduction 
in its gold item for the week, viz.: £1,057,961. Note 
circulation increased £467,000; the total reserve, 
therefore, decreased £1,525,000, while the proportion 
of reserve to liabilities showed an additional decline 
to 26.08%, against 28.22% a week ago and 17.63% 
at this date last year. Public deposits this week were 
expanded £9,670,000. Other deposits, however, de- 





—— 
creased £2,764,000. Government securities are still 


unchanged. Loans (other securities) registered a 
considerable increase, viz.: £8,494,000. The Bank’s 
gold holdings now stand at £60,321,767, against 
£53,264,147 in 1915 and £39,599,970 the previous 
year, a pre-war era. Reserves total £42,404,000, 
which compares with £36,641,012 a year ago and 
£28,518,780 in 1914. Loans aggregate £95,808,000, 
against £137,918,307 in 1915 and £34,832,469 the 
year preceding. The Bank reports as of July 1 the 
amount of currency notes outstanding as £112,349,- 
278, against £111,779,539 last week. The amount of 
gold held for the redemption of such notes remains 
at £28,500,000. Our special correspondent furnishes 
the following details by cable of the gold movement 
into and out of the Bank for the Bank week: Inflow, 
£1,096,000 (of which £1,046,000 bought in: the open 
market and £50,000 released from Egyptian account); 
outflow, £2,154,000 (of which £5,000 exported to the 
United States, £103,000 to Spain and £2,046,000 
net sent to the interior of Great Britain). Weadda 
tabular statement comparing for the last five years 
the different items in the Bank of England return; 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1916. 1915. 1914, 1913. 1912. 


July 5. July 7. July 8. July 9. July 10.- 
£ £ £ rae £ 

Circulation........ 36,642,000 35,073,135 29,531,190 29,621,475 29,566,270 
Public deposits.... 61,509,000 67,898,980 12,580,196. 10,733,749 17,891 ,765 
Other deposits__-_-_- 103,608,000 139,859,352 43,788,365 41,067,483 40,355,438 
Gov't securities__.. 42,137,000 51,043,491 11,005,126 12,756,505 13,983,707 
Other securities.... 95,808,000 137,918,307 34,832,469 30,853,114 33,003,853 
Reserve notes & coin 42,404,000 36,641,012 28,518,780 26,219,751 29,272,207 
Coin and bullion... 60,321,767 53,264,147 39,599,970 37,391,226 40,388,477 
Proportion of reserve 

to aliabilites____. 26.13% 17.63% 50.58% 50.39% 50.23% 
Bank rate_.......- 5% 5% 3% 4% % 3% 





The Bank of France in its weekly statement re- 
corded a further increase in its gold holdings of 6,- 
444,000 francs. The silver item was decreased by 
the nominal sum of 5,000 francs. Note circulation 
again registered a phenomenal increase, i. e., 240,- 
555,000 francs. General deposits, however, in con- 
trast with the huge expansion of the previous week, 
were reduced 149,451,000 francs, a result that may 
be attributed to the half-yearly settlements. Bills 
discounted also decreased 37,133,000 francs, al 
though Treasury deposits were expanded 38,100,000 
francs and the Bank’s advances gained 8,337,000 
francs. The Bank’s gold holdings aggregate 4,769, 
701,000 franes (including holdings abroad, which at 
latest dates were 170,107,636 francs) , which compares 
with 3,944,975,000 francs in 1915 and 4,092,600,000 
francs the year preceding. Silver now stands at 
343,959,000 francs, against 369,150,000 francs a year 
ago and 662,450,000 in 1914. Note circulation is 
16,046,210,000 francs, comparing with 12,328,250,- 
000 francs last year and 6,039,950,000 frances in 1914. 
General deposits amount to 2,123,192,000 frances. 
At this date last year they totaled 2,383,900,000 
francs and in 1914 2,689,275,000 frances. Bills dis- 
counted and advances total 1,620,842,000 franos, 
against 876,031,000 frances and 4,033,475,000 franes 
one and two years ago, respectively. Treasury de- 
posits are 74,111,000 francs, compared with 57,100,- 
000 francs in 1915 and 327,000,000 the preceding year. 





In local money circles rates are firmer for both 
call loans and those for definite commitments. 
There are many demands in sight on the capital 
market, chiefly in the form of loans to foreign coun- 
tries. Hence, no general expectation of much easier 


conditions during the remainder of the year seems to 
be entertained. Call money on Friday touched 
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414%, following the contraction in banking reserves 
due to the semi-annual dividend and interest dis- 
bursements. As these funds must soon again reach 
the banks, this spurt in demand rates can hardly 
prove permanent. Since something over $150,000,- 
000 in gold has reached the New York and Philadel- 
phia markets from Ottawa and London during the 
last two months, it is not surprising that this im- 
portant movement should have checked the more in- 
dependent attitude of lenders which became evident 
about a month ago. Heavy payments of income 
taxes were another drain of a temporary character 
experienced by the banks. The more satisfactory 
character of the Mexican outlook is another feature 
that may be expected to operate against any sub- 
stantially increased firmness in money rates. 
Last Saturday’s statement of New York Clearing 
House banks and trust companies, which will be 
found in more complete form on a later page of this 
issue, made a less favorable showing and gave evi- 
dence of the heavy income tax collections by the 
Federal Government and of preparations for the July 
interest and dividend disbursements. Loans _ in- 
creased $13,355,000. Net demand deposits were re- 
duced by the nominal sum of $220,000, although net 
time deposits expanded $4,850,000. Reserves in 
“own vaults” showed a reduction of $14,870,000, to 
$435 044,000, of which $371,348,000 is specie. At 
this time last year the total in own vaults was 
-$433,956,000, including $363,063,000 in specie. 
Reserves in Federal Reserve banks also decreased 
$3,720,000, to $157,731,000, compared with $127,- 
244,000 a year ago. Reserves in other depositaries 
declined $1,559,000, to $57,273,000, against $37,- 
234,000 in 1915. Note circulation was without 
change and remains at $31,655,000. The aggregate 
reserve decreased $20,149,000, and now totals $650,- 
048,000, which compares with $598 ,434,000 the year 
preceding. Reserve requirements, however, showed 
a small gain of $59,470, and in consequence of the 
large increase in the loan item, surplus reserves were 
reduced heavily—$20,208,470, which brought the 
total of excess reserves down to $89,293,940, against 
$163 942,000 at the corresponding date in 1915. 
Referring to specific rates, call loans this week, as 
a result of the flurry incidental to the July dividend 
and interest payments, reached as high as 44%, 
although ruling at this figure only for a brief period. 
The range was 3@414%, against 244@4% last week. 
On Monday 344% was the high with 3% the low and 
ruling quotation. Tuesday wasa holiday. Wednes- 
day’s maximum was 414%, while the low was 3%, 
‘and 344% the renewal basis. Thursday the range 
was 344@4%, with renewals at 344%. On Friday 
‘the range was 4@414%, while the ruling rate was 
3%. Time money has ruled quiet and for most 
‘maturities fractionally higher. Sixty-day funds 
closed at 344@334%, against 3144@3%% last week, 
ninety days and four months at 334@4%, against 344 
‘@334%, and five and six months at 4%, against 334 
@4%. Last year sixty days was quoted at 24@ 
244% ninety days at 234% four and five months at 
234@3%, and six months at 3@314%. For mercan- 
tile paper a firmer tone has become evident, induced 
largely by the apparent disinclination of banks to 
come into the market for this class of employment. 
‘Quotations have been advanced to 334@4% for 
sixty and ninety days’ endorsed bills receivable and 
six months’ names of choice character. Names not so 
well known require 444%. Banks’ and bankers’ ac- 





ceptances are still 234@3% for sixty days and 3@ 
314% for ninety days. 

Under changes in Reserve rates this week the rate 
for the Philadelphia Federal Reserve Bank on com- 
mercial paper maturing in ten days or less is raised 
from 3 to 34%%; for trade acceptances maturing in 
ninety days or less, the rate of the Philadelphia 
Bank is similarly increased from 3 to 34%; and 
314% (instead of 3% as heretofore) likewise becomes 
the rate for commodity paper maturing in ninety 


days or less. 
FEDERAL RESERVE BANK DISCOUNT RATES 
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Authorized rate for discount of bankers’ acceptances, 2 to 4%. 

A rate of 3% to 4% on purchases of trade acceptances by the New Orleans branch 
of the Atlanta Federal Reserve Bank in the open market, without the endorsement 
of any bank, was approved Dec. 16 1915. A rate of 4% for 10 days and 444% for 
from 10 to 90 days on co paper for the New Orleans branch bank of the 
Federal Reserve Bank at Atlanta was approved by the Federal Reserve Board Apr. 7, 

In the case of che St. Louis Federal Reserve Bank, a rate of 2 to 4% for bills 
with or without member-bank endorsement has been authorized. 

Open market rates for purchases of bills of exchange: Atlanta, 3% to 54%: 
Dallas, 3% to 5%. 





In sterling exchange circles the position continues 
an arbitrary one. There have been no additional 
importations of gold this week either from Ottawa 
or direct frm London. This sudden stoppage of 
the movement suggests that $150,000,000 for the 
importations of the current movement was the figure 
decided on by the British Treasury officials when the 
influx began early in May. As the object of the 
steady importation of the precious metal was to 
maintain the sterling and French exchanges there 
seems excellent reason to believe that some new form 
of accomplishing the same result is to be attempted 
by the representatives of the British Treasury. 
Details of the credit of $100,000,000 which is to be 
granted to French bankers on behalf of their Govern- 
ment have, it is understood, been arranged and all 
that now is necessary is the signing of the formal 
documents. Meanwhile, large amounts of the Amer- 
ican securities mobilized by the British Treasury 
are known to be on their way here and there should 
soon be definite indication of the method that will be 
pursued to utilize them either as a basis for credit 
on this side or as out and out sales in the New York 
market. A shipment of securities from the British 
Government arrived from Liverpool on the Cunard 
steamer Orduna early in the week. They were in 
charge of F. G. White, an officer of the Bank of 
England, and were enclosed in eight square cases. 
These securities had a value estimated at $25,000,- 
000. The cases, it is stated, were all heavily 
weighted so that in the event of the vessel being 
attacked they could be thrown overboard and sunk, 
the ship’s officers having, it is stated, been instructed 
by the Admiralty to see that this plan was carried 
out before the vessel could be boarded by an enemy. 

Compared with Friday of last week, sterling ex- 
change on Saturday was quiet and almost nominal, 
with quotations unchanged from 4 7534 for demand, 
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4 76 7-16 for cable transfers and 4 7214 for sixty 
days. Monday proved to be essentially a pre-holiday 
market and trading was practically at a standstill; 
the tone was steady and demand remained at 4 7534, 
cable transfers at 4 76 7-16 and sixty days at 4 7214. 
Tuesday was a holiday. Dulness continued the 
chief feature of Wednesday’s dealings and sterling 
quotations were again held at the pegged rate of 
4 7534 for demand, 4 76 7-16 for cable transfers and 
4 7214 for sixty days, with the volume of transac- 
tions small. On Thursday inactivity was again in 
evidence and demand bills were still unchanged from 
the previous quotation of 4 7534, cable transfers at 
4 76 7-16 and sixty days at 47214. Aside from the 
occasional buying of cable transfers by a prominent 
international banking house for the purpose of sup- 
porting the sterling market, very little business is 
being done, speculative interest for the present 
being entirely absent. Friday the market ruled 
steady but very dull. Closing quotations were 
472% for sixty days, 47534 for demand and 
4 76 7-16 for cable transfers. Commercial sight bills 
finished at 4 7514, sixty days ar 4 7114 and ninety 
days at 46914, documents for payment at 4 71144 
and seven-day grain bills ar 4 7434. Cotton and 
grain for payment closed at 4 75%. 





The Continental exchanges have experienced | ¢ 


another dull week, one almost absolutely devoid of 
noteworthy development, notwithstanding the epoch- 
marking events which are taking place in the Euro- 
pean theatre of war. Expectations of the satis- 
factory establishment of a large loan, as well as the 
forward movement of the great offensive of the 
Allied armies has continued to exercise a sustaining 
influence upon French exchange and francs have 
ruled firm, although actual quotations show only 
slight change. As to reichsmarks, the weakness 
of the previous week has been replaced by a firmer 
tone, principally as a result of support tendered by 
large banking interests having German connections. 
Trading throughout, however, has been of a de- 
cidedly limited character. Demand bills on Berlin 
closed at 731% and cables at 73 9-16, against 72 15-16 
and 73 a week ago. Kronen, which have moved in 
sympathy with reichsmarks, finished at 12.80, 
compared with 12.70 last week. The sterling check 
rate on Paris has not been changed from 28.16, the 
previous close. In New York sight bills on the 
French centre closed at 5 905, and cables at 5 901%, 
against 5 91 and 5 901% on last Friday. Lire closed 
at 6 3834 for bankers’ sight and 6 373for cables. 
A week ago the close was 6 3734 and 6 37, respec- 
tively. Rubles were firmly held, closing at 30.65, 
against 30.55 the week preceding. 

In the neutral countries no new occurrence of note 
has transpired, extreme dulness again being the 
ruling feature. Scandinavian exchange developed 
an easier tendency with moderate declines from the 
close of the previous week, although guilders were 
relatively steady. Bankers’ sight on Amsterdam 
finished at 417-16 against 417-16 last week; cables at 
4144+1-16 against 41 9-16; commercial sight at 4134, 
against 41 5-16@413,%; and commercial sixty days 
at 4114, against 41 3-16@4114 a week ago. Swiss 
exchange closed at 5 2914 for bankers’ sight and 5 29 
for cables, comparing with 5 2934 and 5 2914 on 
Friday last. Greek exchange has remained at 5 151% 
for sight bills. Copenhagen checks finished at 


28.70, against 29.30. Checks on Norway closed at 





28.85, which compares with 29.30 and checks on 
Sweden finished at 28.90, against 29.15. Spanish 
pesetas closed at 20.20, compared with 20.18 on 
last Friday. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
lost $4,497,000 net in cash as a result of the currency 
movements for the week ending July 7. Their re- 
ceipts from the interior have aggregated $8,964,000, 
while the shipments have reached $13,461,000. 
Adding the Sub-Treasury operations and the Federal 
Reserve operations, which together occasioned a loss 
of $34,593,000, the combined result of the flow of 
money into and out of the New York banks for the 
week appears to have been a loss of $39,090,000, 
as follows: 

















Into Out of Net Change in 

Week ending July 7. Banks. Banks. Bank Holdings. 
Banks’ interior movement -.-------- $8,964,000} $13,461,000/Loss $4,497,000 
Sub-Treas. and Fed. Reserve oper-. 21,071,000, 55,664 "000 Loss 34,593, ‘000 
rn EG eae ey a aCe $30,035,000! $69,125,000 Loss $39,090,000 





The following table indicates the amount of bullion 
in the principal European banks: 





July 6 1916. 


July 8 1915. 























Tot. .week|756,223.7 71,173,210 7,396, 917/682,115,827| 70,468,660'752,584,487 
Prev. wee $22 70,467,7 7 ,090, 8.947, 70,868,7. 749 816,734 
Ga nsings of Ham a rane your nde 3000 dared, 

: The gold holdings of the ae eet ee ee 

neat tea been revised by eliminating the held abroad. 


so-called gold balance held 
c July 30 1914 in both years. h Aug. 6 1914 in both years. 


COMMERCE THE PREVENTIVE OF WAR. 


The unorganized and the disorganized areas of the 
earth’s population are the plague spots or breeding 
places of what may be called the bacillus of strife. 
Wars among the nations originate in essence in con- 
troversy over possession or control of these areas, 
Africa, China, Central Asia and the like. The 
important question then is, how shall these trouble- 
breeding areas be lifted out of the condition in which 
they are bones of contention and objects of coveting 
by the stronger States? 

The one adequate and essential force for this pur- 
pose is that which comes from an aroused and sus- 
tained human interest in these undeveloped areas. 
Such people are little known and less cared for by the 
inhabitants of the organized and settled nations. 
Some four hundred million people inhabit China; 
what interest have the mass of the people of England 
or America, for example, in them? How much less 
have we in the inhabitants of Africa? Yet it was 
over China that the great nations were in contro- 
versy, and which they began to dismember two 
decades ago; and it is over Africa that the crises of 
Europe for a dozen years and more have arisen. 
Fashoda, Casablanca, Algeciras, Agadir; and over 
the possession or control of Africa and similar terri- 
tory in the Orient the great war of to-day really is 
waged. The consciousness of such a situation be- 
tween themselves and the outside world goes far to 
explain the history and condition of Turkey and 
Mexico. Only by lifting such territories one by one 
into the purview and sympathetic knowledge of the 











inhabitants of the more favored States can they 
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cease to be subjects of strife. Only so will they find 
their “place in the sun” and secure the right to the 
world’s protection and respect. 

In the modern world there are three distinct 
agencies by which knowledge of such people as 
brings them into the sympathetic regard of a distant 
nation is obtained. The first is the influence of 
travelers and of special students. Marco Polo, 
Magellan, Humboldt and David Livingstone brought 
China, South America and Africa within the vision 
of Europe, making them objects of curious interest. 
Other travelers in continuous stream enlarged and 
deepened that interest. Coupled with them ex- 
plorers and students gained first-hand knowledge 
and opened many lines of individual contact, broad- 
ening, meanwhile, and deepening their own under- 
standing and regard. But this process is necessarily 
slow and ineffective. 

The next great agency is the Christian missionary. 
His purpose is definitely altruistic, and he is the 
representative of a distant group already prepared 
by their religious principles to be keenly and perma- 
nently interested in the uplift of the people to whom 
he is sent. Foreign missions have proved a civi- 
lizing agency of remarkable power and efficiency. 
They are rapidly increasing both in number and the 
wisdom and scope of their methods. They lift the 
savage at once out of barbarism; they create an eager 
desire for civilized life; and they plant the forces 
by which those desires becomecreative.* They also 
originate in and are chiefly sustained by the rank and 
file of the nation from which they come. They 
create, therefore, an unselfish and sustained and in 
time even a brotherly interest which lays the well- 
being of the people to whom they are sent upon the 
hearts of those who send them. Sympathy, gifts 
and help of every kind flow along these lines. In 
time a community, and even a nation, comes to have 
a personal concern for the people of a far-away 
island of the sea or a tribe in a distant continent. 
That interest becomes so strong that the exploiting 
policy of a nation is arrested by it, as in the Congo, 
or an evil trade by which a great State is enriched 
is broken: up, as was England’s opium trade with 
China. ) 

But older, wider, and far more generally recognized 
is the powerful agency of economic relations as ex- 
pressed in commerce. The distinctive place of this 
in preventing war and establishing the peace of the 
world is not so clearly understood. When it is dis- 
covered that distant peoples are of value to one an- 
other, that they give and take what each produces or 
requires, they rise in importance in each other’s 
eyes; they begin to appreciate each other’s qualities, 
and to desire to reproduce in themselves what is at- 
tractive or admirable in each other. They become 
supplemental and complementary to each other. 
India and Japan need England and America’s imple- 
ments and methods of education and of organizing 
the State for permanency and domestic peace; while 
England and America need the markets and produc- 
tions of Japan and India. With the increasing give 
and take the distant countries grow toward each 





*As one instance out of many, Joseph Thomson, the African traveler 
said: ‘‘Where international effort failed an unassuming mission, supported 
only by a small section of the British people, has proved itself, in every 
sense of tne word, a civilizing centre. By it slavery has been stopped, 
desolating wars put an end to and peace and security given to a wide area 
of country.” Sir W.M. Young, Lieutenant-Governor of the Punjab, said 
in 1902 in an address in London: ‘‘As a business man speaking to business 
men, I am prepared to say that the work done by missionary agency in 
India exceeds in importance all that has been done (and much has been 
done) by the British Government in India since its commencement." 





other with increasing understanding and respect. 
Only when this is interfered with, as where in close 
proximity selfish interests, jealousies and cherished 
grievances thwart the action of natural and eco- 
nomic forces and of the well wishes of the multitude 
of kindly people on both sides, as in the case of Mex- 
ico and the United States, is this uplifting agency 
rendered for the time ineffective. 

But that must not cause us to lose sight of the great 
part commerce plays in creating the mutual interest 
and regard which renders war infrequent, if not im- 
possible, among the nations. It is the wider appli- 
cation of the force that draws and holds together the 
diverse sections of composite States, or of States 
extending over wide areas, the Northern and South- 
ern sections of the United States, the French and 
English areas of Canada, the Hungarian and Aus- 
trian parts of the Dual Monarchy, Southern and 
Northern Germany, Piedmont, Tuscany and Naples 
in Italy. In each instance the relationship, how- 
ever it began, developed as the people of the op- 
posing groups discovered their mutual possibilities 
of benefit. Profitably supplying each other’s eco- 
nomic wants, they settled into permanent peaceful 
relations, strengthening with the years, and gradually 
merging into unity of government and interest. 
War between the integral parts of such a State be- 
comes practically impossible, or can only be caused 
by some sense of ancient wrong, as in Ireland and 
Turkey, or by the existence of some fundamental 
antagonism, as over human slavery. 

As the European war drags on through the weary 
months the conditions of possible permanent peace 
become more pressing. It is idle to talk either of 
general disarmament, or some broad scheme of arbi- 
tration as the basis for it. The great nations will 
not readily change their habits or their principles of 
organization, and the weakness of any scheme of 
arbitration, at least in the world of to-day, has been 
abundantly proved. It will be long, we fear, before 
treaties, even the most solemn, cease to be thought 
“scraps of paper’ by some nations. Hope lies 
chiefly in the direction we have indicated. The 
waste places of the earth must be lifted out of the 
dust of the arena. They must be given their inde- 
pendent chance. The ends of the earth are coming 
together. As far as communication is concerned we 
have annihilated space. When men can talk to- 
gether across the ocean, when the continents are 
covered with net-like systems of railway along which 
the ceaseless streams of industrial and agricultural 
product flow from State to State, and people freely 
travel back and forth, it becomes growingly difficult 
for a small group of diplomats to plunge a nation into 
war, or for the antagonisms which may arise between 
two communities or groups to involve great nations 
in war. 

Once restore peace, however it may be brought 
about, and the economic needs of the world will 
assert themselves as never before. Nothing is more 
futile than to talk of inaugurating an economic war. 
It will be as impossible as it would be impolitic and 
inhuman. Not simply men but peoples will need 
one another. They must work to restore the waste 


of the war as rapidly as possible, and they can only 
work effectively as they unite to help one another by 
each supplying what the other needs. Commerce 
will become in a new sense the servant of humanity. 
The work which religion has so long and so painfully 
been trying to do, to draw men together with a sense 
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of their common kinship and their common destiny 
will be pushed forward with a new impulse. Trade 
may not be consciously Christianized, but Chris- 
tianity and commerce will be found to be using 
agencies which together are bringing about brother- 
hood among men and peace on earth. 

They will surely learn to co-operate, and in that co- 
operation gain material help for the one and growing 
respect and influence for the other. The merchant 
and the missionary, the ship-captain and the student 
- will come to see that each is doing his part in helping 
men to know one another, and in binding their 
varied interests into bonds which promote and require 
peace. This alone will not guarantee the passing of 
war, but it will create the conditionsjin which war 
will be difficult and rare. 








SUGGESTION OF A LITTLE LIBERTY FOR 
CAPITAL. 


The avowed object of the two great regulative 
statutes which were put through in 1914 by the pres- 
ent Administration, in pursuance of Mr. Wilson’s 
solemn self-anointing for the mission of purging a 
country that had grown too successful in its business 
and had thereby dulled its conscience, was to cause 
the good things of this life to be more fairly owned 
and enjoyed. The underlying assumption (so baldly 
false that only a few street-declaimers dared declare 
it in plain terms) was that all men are created equal 
and any inequalities which develop are wrongful and 
are for the State to correct. Therefore, in order to 
please the great majority who realize that they have 
not much property and a few have a great deal and 
therefore assume that any interventions cannot hurt 
but may help themselves, the Clayton “supplemental’”’ 
law to repress combination and the Trade Commis- 
sion law to nose out and suppress unfairness were 
constructed together. 


People did not seem to be more free, or more equal, 
or more contented, and there seemed to be an un- 
easiness setting in that perhaps the benevolent inter- 
veners had gone a little too far. So the inquisitors 
under the Commission law have refrained from doing 
what the tenor of their instructions permits, and have 
been sedulously trying to soothe rather than pursue. 
The real object, they have said, is to help business, 
not to limit or chasten it, and the modes of the 
“help” have been explained at much length. The 
equalizing was to be accomplished by leveling up 
instead of down; the big businesses were not to be 
hurt, but the little ones were to be taken in hand, 
taught, and encouraged to become big, this being 
done especially by showing them how to use proper 
accounting in production and selling. That a govern- 
ment which has no bookkeeping could supply skilled 
accountants, and that efficiency could be taught by 
a government which not only has none itself but bows 
to organized labor in actually resisting any effort 
towards efficiency, did seem grotesque; but the ap- 
pointees under this law perhaps lacked a sense 
of humor and they certainly wanted to justify 
their work; so they went along talking as if they 
really expected to teach business men how to do 
business and to “develop” the industries of the 
country. 

And now, after so long ostensible antagonism to 
combinations, the Administration has produced a bill 
to legalize them when they relate to exports. Noth- 


claring to be illegal an association entered into for 
the sole purpose of engaging in export trade and actu- 
ally engaged solely in such trade, or an agreement 
made or act done in the course of export trade by 
such association, provided such agreement or act is 
not in restraint of trade within the United States.” 
Nothing in the Clayton law ‘“‘shall be construed to 
forbid the acquisition or ownership by any corpora- 
tion of the whole or any part of the stock or other 
capital of any corporation organized solely for the 
purpose of engaging in export trade and actually 
engaged solely in such export trade.” 

“Unfair methods of competition,’”’ as declared in 
the Trade Commission law, are to be responsible to 
that law when employed in foreign trading, even if 
the bad acts are done outside the jurisdiction of this 
country; and all associations now or hereafter en- 
gaged solely in export trading must report themselves 
to the Commission, on penalty of forfeiting the “‘bene- 
fits” of this Act and becoming subject to a fine of 
$100 a day. 

These last provisions are to please the very com- 
mon people and avoid giving export business too 
much liberty; yet the likeness between the exemption 
clause now proposed for the Sherman Act and the 
famous exemption clause of the Clayton Act is un- 
mistakable. The farmers and other laborers may 
organize for mutual benefit and shall not be inter- 
fered with in “lawfully carrying out the legitimate 
objects” of the organizing, nor shall the unions or 
their members ‘‘be held or construed to be illegal 
combinations or conspiracies in restraint of trade.” 
Now capital, in its turn, may associate for export 
trade and may agree or do as it will “in the course 
of export trade,’”’ and may combine without any re- 
striction if “for the purpose of engaging in export 
trade” and actually so engaged exclusively. 

Certainly export trading is desirable. There should 
be more of it, and every possible aid should be given 
it by the greatest of all possible aids, the liberty to 
move unhampered; but exports without imports are 
as unnatural and impossible as was the reported snake 
which had two heads and wriggled along in opposite 
directions. If there is to be more liberty for ex- 
ports—and then, by yielding to insistence in the 
nature of things, for imports also—how about the 
producing of goods to be exported, as well as for 
home consumption? If liberty is admitted to be 
good but is to be granted here and there by statute 
as special concessions, where shall a permanent bound- 
ary be set against it? 

A complete and permanent despotism, such as is 
now struggling against the slow forces of human 
progress, can promote this or that class or industry 
by active aid; the net expediency of such aid is an- 
other question, but the aid can be made effective for 
specific ends. A government on democratic forms 
makes a botch of attempting such promoting services. 
Its proper functions are only two: to be a policeman 
on a colossal scale, for keeping the peace and securing 
to each man the right to scratch for his own living, 
and to perform a few functions for the general welfare 
which are not profitable and therefore are out of the 
reach of private capital, the carrying of mails being 
the best example of this. When attempt is made to 
do things “for’’ business and industry, the sure re- 
sult is distortion, quarrelling, and mischiefs in a long- 
extended line. The one rational and workable course 





ng in the Sherman Act ‘“‘shall be construed as de- 





is for government to take its hands off and keep 
them off. ; 
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A FOREIGN CRITIC ON AMERICAN RAIL- 
ROADS. 

An optimistic rather than a pessimistic view of 
the future of American railroads seems to be alone 
rational, provided the forecast is extended over 
a goodly length of time, since so indispensable a 
matter as transportation must settle itself somehow; 
it must also be on a tolerable basis, inasmuch as all 
settlements must be right before they can stand as 
final. Therefore the hopeful view taken by Mr. 
W. M. Aeworth seems sound, although he perhaps 
attaches too much weight to any recent indications 
from the Interstate Commerce Commission and 
certainly errs in taking very seriously any declara- 
tions put out by a political party for campaign use. 
~ But Mr. Aeworth is a careful English student of 
economics, especially of transportation, and his 
renewed praise of American railroads, after studying 
them for thirty years and making ten visits to the 
United States, is certainly of value. At each new 
contact with American roads, he says, he is im- 
pressed by ‘‘the marvellous results which the effi- 
ciency of the railroad men produces, with the mini- 
mum expenditure both of capital and income.” 
One of the undertakings of the Inter-State Com- 
mission (a practically hopeless and impossible 
undertaking) is to make a physical valuation of our 
roads, in obedience to a persistent notion that they 
are over-capitalized. The railroad managers have 
cited again and again the figures to show that the 
capitalization is much under that in Europe, at least; 
but this has not availed to break the notion to the 
contrary, and probably receives very little notice. 
Now comes Mr. Acworth to tell us that “‘it is not 
very far from accurate to say that the average mile 
of English railway has cost as many pounds as the 
American has dollars.”” He does not take all the 
force from this by immediately adding that the 
English road is “mostly double-track, while your 
typical road is only single-tracked,” for not all 
American roads are “typical” in that respect. 

Then he adds, as a probability, inasmuch as ton- 
mile and passenger-mile statistics are lacking in 
England, that our roads carry nearly as many 
passengers as the English and more tons of freight 
than they, reckoned per mile of line. Further— 
and this is of much pertinence on the score of com- 
parative efficiency—because of “‘your concentration 
of load into wholesale units, both of carload and 
trainload, your single track is normally capable of 
taking care of the traffic offered.’ 

This is rather emphasized than negatived by his 
criticism of American terminals, in which he recalls 
to mind the late James J. Hill’s likening of them to 
narrow necks on large bottles. Fifteen tons of 
package freight, Mr. Acworth points out, take much 
less room on the road when in a 30-ton car than when 
scattered “over five of our little 10-ton cars, or 
trucks, as we call them;” but when the stuff must 
be handled at terminals and taken away it needs 
its full space, in either country; “in other words, 
you will have to spend vast sums of money to enlarge 
and improve your terminal accommodations, and 
the land required for the purpose you will have to 
buy and adapt at modern prices.” 

Further, inasmuch as statistics show a doubling 
of traffic every twelve years, much double-tracking 
will have to be done, continues Mr. Acworth; 
express and fast freight will become increasingly 











important; public demands for abolition of crossings 
at grade, for better cars, better station buildings, 
and more luxuries habituated into necessities, will 
imply increased outlay. That all this is correct we 
have discovered of ourselves. 

Faithful are the wounds of a friend, says a proverb. 
When the friend is real and is also competent upon 
that of which he speaks, his service ought to be 
taken as of high value. The question whether the 
roads can get the needed money (meaning whether 
they can get it as hitherto, from private investors) 
is indeed ‘“‘a very serious one,” and he disclaims any 
attempt to answer it. “That they have not in the 
past been able to get out the long-term bonds 
they would have liked to sell is sufficiently proven 
by the volumes of short-term notes issued, and 
frequently renewed at maturity.” So this faithful 
friend of the United States reminds us, and it has 
repeatedly been pointed out here; our roads are not 
handling their problems of finance in the best man- 
ner, but in the manner they can and under a necessity 
which disregards conveniences. A man buys rail- 
road bonds, primarily, for security. Certainly; but 
Mr. Acworth reminds us that the receiverships now 
controlling over 40,000 miles of road prove that the 
investor does not always get security, “‘and if roads 
cannot sell bonds still less can they issue common 
stock.’”’ He asks why the public should invest in 
railroads if the returns are less than on other loans 
and the capital security seems declining rather than 
increasing. Nor can he encourage looking abroad 
for capital; ‘the European market will have enough 
to do to take care of its own requirements for many 
a year to come.” 

Here this friendly critic leaves the forecast, and 
here we too must leave it. He thinks the Inter- 
State Commission is moving to a better mind, and 
we can only hope he judges correctly. He thinks 
unification of control might lessen controversies and 
stop waste now caused by duplication of expensive 
reports; similarly, the life insurance men who favor 
Federal supervision flatter themselves that the 
burdens of taxation and supervision by separate 
States will be removed or much lightened by it. 

The problems of transportation and the other 
business and industrial problems of the country are 
of vastly larger and longer consequence than the 
question which of two individuals shall be president 
for the next four years; that question is indeed 
important, but only because the others are more so. 
Yet the personal struggle is the absorbing one. The 
first step to the proper settlement of the railroad 
problem is a gradual public appreciation of it. 








BOOK NOTICES. 


ComMEKcIAL MortMain: a Study of the Trust Prob- 
lem.—By John R. Dos Passos, of the New York Bar, 
Author of “The Law of Stock Brokers and Stock Ex- 
changes,” &c. The Bench & Bar Co., publishers, 
New York, 1916. Price, $1 25; by mail, $1 35. 

This monograph on an important subject affecting the 
common business of the country is worthy of especial con- 
sideration for several reasons. First, it is written out of an 
intimate knowledge of the laws and legal processes involved 
in the formation of consolidated corporations; second, it 
attempts to present, in a fair and impartial manner, both 
sides of the ‘‘trust’’ problem, together with the underlying 
or natural laws upon which business operates and the rights 
and interests of the people interwoven therewith; third, it 
defines in an appreciable way, and to a definite extent, a 
certain measure of evil which accrues through great aggre- 
gations of capital, and suggests a remedy therefor. 
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In the unfolding of his treatise the author proceeds in a 
logical manner, and while some of his statements and con- 
clusions by the way are at least open to discussion, and his 
remedy subject to severe question, one cannot read the book 
without a full realization of the tremendous power of what we 
might term natural evolution in the business world and the 
general inefficiency of man-made statutes to set this aside. 
At the very outset he declares the Sherman Anti-Trust Act, 
after twenty-five years of trial, a failure. He says: “The 
legislator should never attempt to convert the progress of 
business into a crime. This is what the Sherman Act en- 
deavored to do and the mighty stream of commerce has 
swept away its barriers as if they were constructed of straw.’’ 
The cause of this failure, and of that of similar statutes 
looking to control, the author attribut.s, not to non-admin- 
istration, but to the essential weakness of the laws themselves; 
to the fact that they do not fit themselves to existing indus- 
trial conditions; to the lack of unanimity in decisions of the 
higher courts in adjudicating them, and to the fault of these 
tribunals in rendering such decisions upon technical grounds 
rather than the wiser and bolder course of interpreting these 
laws upon the basis of the principles of useful business con- 


duct and the rights and interests of the whole people. Thus: 

The Sherman Act was passed at the very zenith of our commercial pros- 
perity. If the Judges had determined that it was so incomplete a piece of 
legislation that it could not be enforced they would have rendered invalu- 
able aid to the nation. Undiscriminating and general in its language it 
seems to me, with great respect, the sole question which arose under it 
was whether the particular trust or corporation aimed at was in effect 
detrimental to the people. If it were not the corporation should have been 
upheld—and other remedies such as participation of the people in the profits 
through tazation should have been created. But even after reaching a 
conclusion that it was enforcible the remedies provided by the Act were 
insufficient and inapplicable to commercial conditions. Hence the statute 
has had no effect as a preventative, but on the contrary has acted as a 
stimulant to the creation of corporations with immense capital, and as an 
irritant to the commercial affairs of the country. Certainly it is a very 
anomalous result to untie corporation knots which have been made by invi- 
tation of the State and Federal governments. 


Mr. Dos Passos devotes an initial chapter to a short 
historical account of ‘“‘Mediaeval Mortmain,”’ the four- 
century struggle to prevent ecclesiastical bodies from owning 
and controlling vast tracts of land and thus removing them 
from ‘‘circulation,”’ the “dead hand,” and concludes: ‘Jt 
was not legislation that abolished the holding of lands in mort- 
main, it was evolution—the natural processes of commercial 
development.’’ This is by way of a parallel to the present 
apparent tendency ‘‘to control all industries and place them 
in the hands of corporations.” 

Succeeding chapters we may summarize as follows: There 
is a clear distinction between a monopoly and a trust. A 
monopoly obtains exclusive control by special grant or license 
by which competition is prevented, production increased or 
decreased at will, and ‘‘a particular industry closed to the 
outside world.’’ Monopolies were obtained by letters patent 
from the Crown, given in return for favors or services. 
Technically speaking, there are no monopolies in the United 
States, though certain laws granting special privileges, such 
as the patent law, in effect create a monopoly. On the con- 
trary, the general provisions of law under which the cor- 
poration exists do not confer exclusive or monopolistic 
privileges, within themselves. There may be any number 
of corporations organized, and for the conduct of any form 
of industry, and the shares are subject to sale so that the 
individual can buy iato the so-called trust and thus obtain 
participation. The corporation is therefore an enemy of the 
monopoly, for if there were no means by which individuals 
could associate together and aggregate their personal capitals 
for the purpose of conducting business, it would fall into the 
hands of individuals or companies, and an individual monop- 
oly is as dangerous, if not more dangerous, than a corporate 
one. But a corporation or aggregation of capital may be- 
come so large as to exercise a controlling and dominating 
power over a single industry and thus in effect become 
monopolistic. No comprehensive scheme for the control or 
prevention of these huge combinations of capital called 
“trusts” can be effective without consideration of the ex- 
elusive privileges obtained through patents. ‘‘Any plan to 
coutrol these bodies should embrace financial syndicates.”’ 
The power of these is onerous, and to an extent minimized 
by the Federal Reserve bank system. ‘‘But a money trust 
still exists in spirit and often in substance.”’ 

The author finds something baleful in financial syndicates. 
He avers: ‘Several individuals who possess or control 
millions of dollars of actual cash can so use it as to exercise 
plenary power over any industry, by compelling its consoli- 
dation, by withdrawing money from use, locking it up, or 
using it to command a high or low rate of interest.” And 


yet the author, we may here interpose, very fully shows, in 





another chapter, in detailing the history of railroad building, 
how great numbers of individuals combine by means of the 
issuance of stocks and bonds by the corporation in the real 
ownership of railroads and that even the richest of men 
could not furnish the vast capital involved. And the same 
law applies to industrial corporations. How then can this 
be made consonant with a powerful ‘“‘money trust’ and the 
““eontrol of millions of dollars of actual cash’’? This is the 
popular error. It is not a question of “actual cash’’; it is a 
question of credit. A control of ‘actual cash’’ would be 
useless; a control of credit, taking the broad and correct 
view of individual ownership of bonds—such a control of 
credit is impossible. Credit, by means of artificial devices, 
is the circulation of property, and this is owned by the 
millions who own, and are thus enabled to own, the bonds. 
This conversion of property into circulating capital, into 
credit, looking over the wants and needs of a people and the 
onward march of industrial development, has never been and 
cannot now be controlled by a few rich men, companies, 
syndicates or corporations. The indubitable fact is that the 
process is reversed and the promoter goes to the people for 
power and must ever do so And as long as individual ini- 
tiative and ownership exist he is by this very process servant 
and not master. As to the temporary and intermediate 
use of cash, ‘“‘actual cash,”’ in construction and operation, if 
this were not rendered largely unnecessary by our check- 
credit-money ofjthe banks, it would only defeat itself by 
being “locked up.” It is strange to find, in so clear an 
exposition of ‘“‘trusts,”’ a belief expressed in this bogey. 
Four billions of actual cash, if concentrated in the hands of 
a few “syndicates,’’ which it is not and cannot be, would 
be powerless to stay the tides of credit. In fifty years of 
unparalleled industrial growth, cash has formed a very small 
factor in the work of hundreds of billions of credit. 

Passing this point, however, it is to be said that the 
author tracesJsuccinctly the development of the corporation 
to meet the needs of business endeavor. First, the partner- 
ship, the union of two or more to conduct a larger business. 
The handicapfof individual liability for partnership debts. 
The limited partnership by publication of the non-partici- 
pating partners’ interest and liability. The issuance of 
shares based on part ownership. And lastly, at the demand 
of growing business, for larger and larger capital, the cor- 
poration, or stock company, with limited liability and per- 
petual life, and the removal of restrictions as to amount of 
capital. 

In regard to the “consolidation of businesses’’ he finds that: 
“The desire to concentrate has developed into a craze, and 
in a few years every known business will be merged into a 
corporation, and inside of the political nation there will 
exist commercial or industrial oligarchies which must gradually 
change the form if not the substance of the Republic.” 

But why the destruction of the Republic? Are there no 
natural laws which will in time operate to check this “‘craze,”’ 
if it is such? The author nowhere denies the principle of 
“maximum production at minimum cost.” He later cites 
certain laws which tend to foster trusts. Are we not in greater 
danger of changing the form and substance of government 
through commissions for regulation and control than from 
the actual operation of ‘‘trusts,’’ so-called, which more and 
more must compete with foreign production and trade we 
cannot control? 

He animadverts upon the power of Wall Street, stating 
that “it is easy to name five men who ean, by concerted 
action, regulate the prices of securities and articles upon our 
exchanges; five men who, acting in concert, without the 
slightest difficulty, can lock up or let loose one thousand 
millions of cash; and who can work up or down the price of 
listed securities.’’ But are not our great and advancing 
industries, we may interpose, constantly at work in pro- 
duction and exchange, despite all stock exchanges, and con- 
trolled in the end alone by natural resources and supply and 
demand? However, the author proceeds a step further and 
says: “Still, it must not be overlooked that all industries 
in this age require to be run by corporations possessing 
ample capital—individuals are no longer competent to trans- 
act the immense business of the country. Individual in- 
centive and ambition even when it leads to great wealth 
cannot be checked. A law of that description leads to 
paternalism—socialism. It is only when corporations mass 
their financial resources and business forces into a single 
consolidation or syndicate so enormous as to become monopo- 
listic in result that they reach the danger point of criminality. 
They must then be taken in hand by the central govern- 
ment.” 
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But when do they reach this danger point and by what law 
shall it be known? Who is to say? Will they not break 
down of their own weight unless they lower prices to the con- 
sumer beyond the power of segregated and independent 
smaller corporations so to do? Can any commission be 
constituted which can fix prices, having no part in opera- 
tion, and no control over natural resources, foreign competi- 
tion, the consuming power of the people, or the needs 
of business ? 

An evil, the author concludes, exists. What is the rem- 
edy? He propounds three questions: ‘‘First, can trusts and 
aggregated wealth be left to natural remedies; second, will 
the repeal of existing protective tariff laws produce radical 
relief; or, third, must there be created an entirely new and 
independent remedy applicable to aggregated property or 
capital, possessed by corporations or individuals?” 

We have space only to consider briefly the last question. 
He believes that “laws passed to check such aggregations 
without regard to whether they are good or bad—which 
mow down indiscriminately—are detrimental to the welfare 
of the people,” and the author’s remedy is tazation, that the 
Federal Government shall tax combinations, ‘‘and exact 
a fixed percentage of all their profits.” 

But taxation thus imposed will not disclose which ‘‘com- 
bination” is good and which is bad. Taxation, it is true, 
as now applied, does penalize, but taxation in its original 
purpose is for the support of the Government. And when 
“‘eombinations” in size and operation are limited (if they can 
be) by taxation, in behalf of the rights and interests of the 
people, how will this tax-fund be distributed equably to the 
people? Will it be done by Congress on the pork-barrel 
method? How can the prices of the necessaries of life be 
steadied and kept down by this method (if high prices be an 
evil of trusts) and the corporation or ‘“‘eombination’”’ be able 
to pay the tax? By no system of gradation can an income 
tax be affixed upon corporations, save one which will prohibit 
all corporations from doing business, which will prevent them 
from affixing the tax to price that the consumer must pay! 
But it is suggested that preliminary to this the States shall 
relinquish their rights to license corporations and this be 
vested in the central Government, and that in consideration 
of this relinquishment a part of the tax exacted be distributed 
to the States. But on what basis? On the basis of popu- 
lation, on consumption of the product, or on the amount of 
capital invested in manufactures? More trouble! And 
then again intervenes the question of dimensions, for it 
would manifestly be unjust to taz all corporations to prevent a 
few from becoming monopolistic and acting in restraint of trade, 
so at last the conclusion is reached that: “It seems that we 
have reached a point in our national life when incomes of 
corporations and individuals of great dimensions must be 
taxed by the Government and it must arbitrarily fix the 
limit of individual wealth at a figure which when reached 
must be subject to Governmental control.” 

But how shall the “limit’’ be determined, so that the com- 


bination or trust wil come under the operation of the law? 
The author has a specific plan 


I should leave it to a court and jury to decide whether particular acts 
assailed were against public trade and injurious to the welfare of the people, 
and I should empower the jury to fix the punishment and assess the damages 
to any party injured by a monopoly—thus closing the controversy in one 
litigation. A statute of the kind suggested would simplify both the law 


and the practice. 

There seems to be a contradiction here in remedies. If the 
dimensions are arbitrarily fixed by Congressional Act, why 
go to a jury, the combination could not then be operating in 
restraint of trade; and if the act is determined by the ury 
to be in restraint of trade, then there isno need to fix dimen- 
sions upon which a tax shall be levied. And if governments 
and commissions are powerless to obtain information upon 
which just control can be predicated, just taxes levied, how 
can juries hope to do so? 

It is a hard knot. The author has not untied it. But he 
is not dogmatic, and he has presented a good survey of the 
“trust problem.” And if legislative remedies remain a 
tangle we may be assured that one natural law is acting all 
the time, the law of all human endeavor in business—to give 


the best to the largest number at the least cost in human 
labor 


Rattway Statistics or THE UniTepD STATES OF AMERICA 
FOR THE YEAR ENDING JUNE 30,1915, COMPARED WITH THE 
OrriciaAL Reports ror 1914 anp Recent STATIsTICs OF 


ForeIGN Rattways.—Prepared by Slason Thompson, 
Bureau of Railways News and Statistics. 





This publication, now in its twelfth year, needs no intro 
duction to our readers. As we have pointed out in the past, 
it does not give the returns of separate roads, but is an in- 
valuable treatise dealing with general statistics of the rail- 
ways of the United States and foreign countries. In pre- 
senting his compilations Mr. Thompson says: 

The European war was the dominating factor in railway affairs in the 
United States as in nearly all other lines of industry and human intelligence 
throughout the year 1915. Coupled with this all-pervading influence, the 
numerous and often ill-conceived innovations in accounting effective since 
July 1 1914 have robbed railway statistics for both the fiscal and calendar 
years of 1915 of their chief value for comparative purposes. 

In the presence of the all-pervading influence of the European war on 
every phase of American commerce and industry it has been impossible to 
trace with any authority the effect of the findings in the various railway 
wage and rate hearings during the year. That the partial concession of 
advances granted by the Commission in the Eastern rate case in August 
1914, followed by the more liberal decision on the rehearing in December, 
helped the roads in the Eastern district materially through a depressing 
year is certain, but the record due to the reactions from the war fails to 
disclose the extent to which they profited by these decisions. Economies 
of operation were more in evidence than increases in revenues. In fact, 
where the revenues from operation for the half-year ending June 30 1915 
show an actual decrease of less than $11,000,000, the expenses of operation 
were reduced by over $56,000,000. It was the persistence in these econo- 
mies through the second half of the year, as much as the revival in traffic 


that became evident in July, that enabled the railways to finish the year 
with the largest net earnings on record. 


Mr. Thompson, in setting out his recommendations, states 
that the first need of American railways to-day is a complete 


change in the theory and spirit of regulation. He says: 

If regulation of American railways is to continue along the present lines 
of subordinating the transportation necessities of a continent to the petty 
interests of individual shippers, the sectional jealousies of States and the 
rivalry of communities, nothing in the way of temporary reforms can save it 
from the inevitable collapse into the incompetent hands of the State. Such 
recommendations as the writer has urged—the transfer of the Bureau of 
Railway Statistics to the Department of Commerce and of the investigation 
of railway accidents to a board of inspectors independent of the Inter-State 
Commerce Commission—merely scratch the epidermis of railway regulation. 

The trouble with the railway situation lies deeper. Regulation under the 
Act of 1889 had served its purpose. It was aimed to reform abuses, to 
prevent preferences, to destroy discriminations, to punish rebates and 
prohibit unreasonable rates and fares, and to shed the purifying rays o 
publicity over the entire transportation field. Its object was reeves. 
punitive and reformatory, nowhere expansive and broadly constructive. 
It was passed to bring the railway industry under the supervision of five 
disinterested commissioners, and all subsequent amendments have only 
added teeth to the harrow without providing one dollar of fertilizer to the 
field. 

Under such regulation the future of American railways presents a long 
struggle against sterility. 

To-day the first need of American railways is a complete change in the 
theory and spirit of regulation. The American people will not surrender 
the principle of regulation, but they should insist that such regulation pro- 
vides them with constantly improving transportation facilities. They 
want railways adapted and adaptable to the needs of a people now number- 
ing officially over 102,000,000 souls. They need regulation that shall say 
to labor, you must be content with a reasonable share of the fruits of your 
toil; to capital, you shall be protected in your irrevocable investment in 
the most essential of all public utilities. 

The pending proposal of a railway wage commission without authority 
to raise the rates that pay the wage promises fair only to betray ‘‘in deepest 
consequence.”’ 

With regard to the cost of railway regulation Mr. Thomp- 
son says: 

The cost of regulating American railways continues to increase in a faster 
ratio than anything else pertaining to them, not even excepting taxes. The 
record of the growth of this tax on the general revenues is given in the 
following table of yearly expenditures. 


1888, Five Commissioners, $97,867|1902_......----------- $271,728 
A os osids ph ucalanine mlithe alate LAD AGRI IOOR... . Véiidecsdncnsions 298,842 
din ants weante indies cain i! Lb, | Sa ae eee Se 321,533 
SE eo nm seems mis mo hak eece BIEL SRL. nb admawsandnameer 330,739 
Es i niawcbondhoweudnien Ss RT Ebb badk bulk > dae 382,141 
Ss eth ois et ee 217,792|1907, Seven Commissioners 616,597 
i i eS SN SR nt wsinwike neuen 736,530 
eal cag de gers a eea lll ED en ewe eins 988 ,936 
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IR al yal Tl Blea ET. ol cudessen ot 1,560,404 
SAEs Ree! 6 poss DOR A 5 eoes ss ee cecnas 2,094,583 
RRR a See ee sae SES GEILE. ose uso ok asdehomed 3,933,925 


Retal 28 yeertsc.- ks Ca sae i ebb chs <4. ada tee $18,412,494 

Increase in 27 years, 3920%. 

The expenditure of the Commission on account of the physical valuation 
of the railways during the year 1915 was $2,131,925. 








PRESIDENT WILSON WOULD HUMANIZE CAPITAL 
FOR CORRECTION OF LABOR DISPUTES. 


At the dedication on July 4 of the new building in Washing- 
ton, D. C., of the American Federation of Labor, President 
Wilson, referring to the disputes between capital and labor, 
stated that the great difficulty in the settlement of such dis- 
putes has been that of getting candid and dispassionate 
conference with regard to the points at issue. Pointing 
out th great difficulty about the relationship between 
capital and labor, he set out that while labor is in immediate 
contact with the task itself, capital in too many instances 
is at a great remove. The thing most to be desired, he as- 


serted, is that capital should be humanized by being brought 
into a comprehending contact with the conditions of labor. 
In dedicating the building to ‘‘“common counsel and a com- 
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mon understanding”’ the President declaredthe was “‘dedi- 
cating it to the thing that I believe in most, the accommoda- 
tion of the interest of various classes in the community by 
means of enabling those classes to understand one another 
and to co-operate with one another.’’ Praise of that sec- 
tion of the Clayton Anti-Trust Act which declares that labor 
is not a commodity was offered by the President, who added: 


I am sorry that there were any Judges in the United States who had to be 
told that. It is so obvious that it seems to me that that section of the Clay- 
ton Act was a return to the primer of human liberty. But if Judges have 
to have the primer opened before them I am willing to open it. 


We quote from his remarks the following: 

It is very proper that this great building should in this wise be dedicated 
on the birthday of the nation. You know, my fellow-citizens, that the 
mind needs air to breathe, just as the body does. 

You cannot rise to the tasks of the day with any kind of zest and interest 
unless you know their significance; and they have a very narrow significance 
if you look upon them as a means of keeping body and soul together. It 
seems to me, therefore, that the most heartening thing that a man can do 
is to think as often as he can of the relations which his work bears to the 
place he lives in, to the State he lives in, and to the country he lives in. 

You know that every man who is a man takes some pride in doing his 
work well, but why should he take pride in it? Merely to glorify and 
distinguish himself from the common run of workers? That will only 
make a prig of him. 

A man who works in order that he may be distinguished is sooner or later 
going to do some selfish thing that will disgrace him, because his object 
is himself and not the ideals which he serves. And, therefore, it seems to 
me that every one of us should remind himself every day that he is working 
for something besides wages; that he is working for some person whom he 
loves or some community that he wishes to assist, or some nation that he 
is ready to serve and defend. 

That is the reason why it seems to me that this is a happy day and oc- 
casion. Because, my fellow-citizens, you will realize that in a position 
such as I occupy for the time being I am not at liberty to think of any one 
class of our fellow-citizens to the exclusion of any other class. And since 
I have been asked to make a dedicatory address of this building I am going 
to take the liberty of dedicating it to common counsel and a common un- 
derstanding. I am going to take the liberty of dedicating it to the thing 
that I believe in most—the accommodation of the interest of various classes 
in the community by means of enabling those classes to understand one 
another and to co-operate with one another. 

The way we generally strive for rights is by getting our fighting blood 
up, and I venture to say that is the wrong way and not the short way. If 
you come at me with your fists doubled, I think I can promise you that mine 
will double as fast as yours, but if you come at me and say, ‘‘Let us sit 
down and take counsel together, and, if we differ from one another, under- 
stand why it is we differ from one another, just what the points at issue 
are," we will presently find that we are not so far apart after all—that the 
points in which we differ are few and the points in which we agree are many, 
and that if we only had the patience and the candor and the desire to get 
together we will get together. 

The trouble in a great many of the labor contests we have had, my fellow- 
citizens, as you will bear me out in saying, is that one side or the other did 
not wish to sit down and talk it over, and that the great difficulty in the 
settlement of a great many labor disputes has been the difficulty of getting 
candid and dispassionate conference with regard to the points at issue. 
The great difficulty about the relationship between capital and labor is 
this: Labor is in immediate contact with the task itself, with the work, 
with the conditions of the work, with the tools with which it is done and the 
circumstances under which they are used; whereas capital, in too many 
instances, is at a great remove. It is owned and controlled by many who 
have not taken the pains to go and see the workers at their work and know 
just what the circumstances are, and the thing most to be desired is that 
capital should be humanized by being brought into a comprehending con- 
tact with the conditions of labor. 

You have seen what has happened in some instances. You have seen 
men who have sat in their offices in some great city and directed the use 
of capital, presently realize that they did not know how it was being used 
and themselves go to the factory which their capital operated, or the mines 
which were worked by the use of their capital; themselves don overalls and 
go into the bowles of the earth, or through, it may be, greasy processes of 
the factory, and come out with an entirely different range of compre- 
hension as to what it was all about, and a signally increased capacity to 
understand the point of view of the man who was actually doing the work. 
That is the kind of thing which I like to see done, and that is the kind of 
thing we ought to talk about on the Fourth of July. 

The Fourth of July was a day when a great union was formed, but it was 
not a union of any one class or body of persons, but that little nation of 
3,000,000 which formed it. It was a union of all the people for common 
objects, and no man is a true American who does not realize that all the 
objects of our national life are common objects and not separate objects. 
But it is easy to say, my fellow citizens, and it is very hard to put it into 
practice. 

A great many men come to see me and tell me a great many things 
some of which I believe, but if I were to listen with greater comprehension 
than I have to everything they have to tell me I would realize when the day's 
work was over that I could not hold in my single comprehension the infi- 
nitely varied, complex life of this great country to which we belong. It 
takes a multitude of minds to comprehend the United States, and that is 
the reason that I think a building like this should be devoted to the processes 
which pool our understandings. 

Every counsel that goes forth from these offices should be a counsel of 
conference, of mutual comprehension, if possible, of mutual accommoda- 
tions, because every one of us has some part in the infinitely difficult task 
of driving this nation as a team, not as a body of contesting elements. 

Flag after flag wont by in that procession just now. Every one of these 
flags ought to have suggested to every one of us that we have not yet 
fulfilled the conscientious duty of America in understanding each other, 
and, through comprehension of each other, understanding and serving 
the world. 

America did not come into existence to make one more great nation in 
the family of nations, to show its strength and to exercise its mastery. 

America opened her doors to everybody who wanted to be free and to 
have the same opportunity everybody else had to make the most of his 
faculties and his opportunities; and America will retain its greatness only 
so long as it retains and seeks to realize those ideals. No man ought to 
suffer injustice in America, no man ought, in America, to fail to see the 
dictates of humanity. 

Mr. Gompers spoke just now, and I dare say truthfully, as if it were 
somewhat a matter of surprise that the President of the United States 
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should recognize the great labor movement by his presence on an occasion 
like this. I am sorry for any President of the United States who does not 
recognize every great movement in the nation. The minute he stops 
recognizing it he has become a back number. And how anybody could 
overlook this movement I cannot imagine—a movement so fraught with 
all sorts of things that appeal to the reason and to the heart. 
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F. I. KENT ON FALLACY OF ANTI-DUMPING PRO- 
POSALS. 

Commenting upon the “anti-dumping” plans talked of 
in the United States, Fred. I. Kent, Vice-President of the 
Bankers Trust Co. of New York, took occasion on June 23, 
at the convention of the Minnesota Bankers’ Association, 
to ask how Europe is going to pay her debt to us after the 
war, if we will not take her goods? Pursuing the subject 
further he said: 


In making foreign loans we have in effect been loaning goods for other 
goods to be returned when opportunity makes possible, and if we would 
sell to the world, we must buy from the world, or the world cannot trade 
with us. In extending our commerce we must realize that the world’s 
markets are ours only so long as our market is theirs. It is right that we 
should work for the world’s trade with all our energy on the broad basis of 
reciprocity, but if we hope to build our trade through crippling our best 
customers, it is only a question of time when we will find that we have made 
a serious mistake. We should take great satisfaction in seeing the trade 
of Great Britain, France, Germany and other countries grow, and their 
wealth increase, for it means ability to buy from us, and will represent 
increased prosperity in every land. 

If, on the other hand, our competition is unfair, and at the same time 
we are building up our own trade we are trying to destroy that of our neigh- 
bors, our proseprity will be temporary and false. 

If we develop our resources and our talents to the uttermost, and make 








merit the foundation of our salesmanship, we will help key up the whole. 


world to better and better forms of production, and each will have to depend 
for its trade upon its excellence in the things that it is best fitted to produce, 
and we will be working toward the greatest economy of production possi- 
ble, which will mean the largest return to humanity in the convenience and 
luxuries of life, and the opportunity to enjoy them. 

An attitude of money swaggering and contemptuous superiority can 
only stir up envy and hatred and our natural resources are so great that 
those less fortunate are apt to desire our fall without any provocation on 
our part. As man is still constituted, the strengthening of our commercial 
position is certain to develop friction, and if we continue large in words 
and small in our physical power, we can be certain that we will meet with 
disaster. Even though we win in the end, if we are caught unawares, the 
destruction we must endure may exceed that of the warring nations of to- 
day. 

Mr. Kent, in addressing the Minnesota convention, also 
had something to say regarding the menace to the country 
from both within and without; the abuse of the public forum 
he characterized as our greatest menace from within, and his 
observations on this point follow: 

We allow the dishonest and self-seeking, on the plea of the right to free- 
dom of speeci, to breed distrust, envy and hatred in the minds of the people 
Have not those who read and listen the same right to demand truth as 
these wao write and speak to demand free speech? It is because of our 
fear of autocracy that we have neglected to analyze the real meaning of 
freedom of speech, butinso doing we have overlooked the fact that the au- 
tocracy of the mob is the most dangerous form of the abuse of the power of 
might. Does not freedom of speech actually mean the right to express 
one’s opinion based on fact, and is there, or can there be, any justice or right, 
or even necessity, under our Constitution in allowing the demagogue or 
the ignorant to use false statement on which to base argument for discredit- 
ing, from the public forum, certain of our people or our customs? The 
writer or speaker who is allowed by the people to express his opinions 


from the public forum should be held to as strict accountability in his state- — 


ment of fact, upon which his logic is based, as is true in the case of the public 
statements of corporations or banks. 

The public can discover false logic, whereas it is only the exceptional 
individual who can check up false statement. The result is that good logic 
based on misrepresentation is injurious to the people, and leads them far 
from truth and toward anarchy, and much of the discontent of the present 
day can be traced directly to dishonest teaching. 

Some day the public forum will not be open to those who abuse it, and 
the people will demand truth of those who would teach them, but 
whether it comes before a period of chaos has developed depends upon our 
willingness to meet the problem face to face, and then upon our courage 
to fight for that which we know to be right. 

We require men who would care for our dollars to take a charter from the 
State, and we appoint other men to examine their acts for the protection of 
the public, but he who would take our conscience into his keeping is allowed 
to steal our contentment at will, either to further his own base purposes or 
because he is personally ignorant or unfit. 
than the other? Can dollars buy happiness while discontent lasts? It 
would seem as though the charters might better be required of those 
who would use our public forum for the purpose of forming our public opin- 
ion, and if proper examiners were appointed, not to object to opinions but 
merely to check the statements of fact upon which they were based, it is 
just possible that our dollars would be safer, and that our people might 
get visions of real happiness. 

It is worth thinking over, and also this—who could be injured, and who 
could honestly object, if the people should some day awaken, and while 
according freedom of speech, demand truth of all who would use the public 
forum—Congressmen, legislators, politicians, agitators, reformers, and all 
who speak or write for the public? It;sounds almost like the millennium ,which 
only goes to show how far away we are from the control of our public 
opinion. 

PWe are building a fool’s paradise, and every class is being played against 
every other class—farmer, laborer, middleman and employer—to the detri- 
ment of all and the happiness of none. 

From the outside the menace is just as great, but it may be, as has hap- 
pened before many times in history, that the external danger will ultimately 
solve the internal problem. 


On the approach of the United States to a premier posi- 
tion in a world of trade and commerce, Mr. Kent had the 
following to say: 


The United States produces a trifle over one-fifth of the gold mined each 
year, and over one-quarter of all the silver. Its foreign trade is second only 
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to that of Great Britain. Growing 70% of the world’s cotton, it supplies 
to other nations about a half-billion dollars’ worth of the raw staple annually. 
From a production of about 60% of the world’s copper and nearly 45% of 
its pig iron, it furnishes other countries with over $100,000,000 worth of 
copper, and two to three hundred millions in iron and steel and their manu- 
facures. Although growing three-quarters of all the corn, it exports com- 
paratively little, but from one-quarter of the world’s supply of wheat it 
ships great quantities, and also many barrels of flour made from it. Over 
one-third of all tobacco is grown in this country, and a little larger propor- 
tion of the world's production of coal is mined here, and they are exported 
in large amounts. Nearly three-quarters of the oil comes from the United 
States, and it is shipped to almost every country on the globe, the total 
value of refined and mineral oil exported being in excess of one hundred 
million dollars. 

Other great values in exports are represented in shipments of meat and 
dairy products, hides and leather goods, and in miscellaneous manufac- 


: “Our 250,000 miles of railway, which is a mileage approached by no other 
country in the world, enables us to carry these vast productions to our 
ports with speed and certainty, where the ships of other nations pick them 
up and carry them to foreign countries. 

If we would receive payment in gold for these commodities it would 
take many times the annual production of the world to settle the exports 
of a single year. In round figures, $350,000,000 in gold is mined outside 
of the territory of the United States each year. If payment were confined 
to gold, therefore, our total exports would be limited to $350,000,000 
annually, provided all the gold mined in the rest of the world could be 
@pared to this country. Such use of gold would destroy its value, and it 
Would become entirely useless as a reserve upon which to base credit. We 
“ould export only about one-eighth of our annual total, if we received in 
Payment all the gold produced in the world. As under present monetary 
®ystems the other nations require a large proportion of the gold produced, 
if we depended upon payment in gold for our exports our foreign trade 
would practically disappear. 

What then is it that we receive for our exports that causes the great 
desire to increase their total that is being expressed throughout the length 
and breadth of the United States to-day? What we want in return is 
nothing more nor less than the goods of other nations, and increasing our 
exports enables this country as a whole to import from all parts of the world 
those thing which are not among the resources of our people, or that may 
be better or cheaper made because of the differences in the temperament 
and customs of those of other nations, or the special developments pe- 
culiar to them. 

Among those things not found, or impossible to obtain, in the United 
States in sufficient quantities to serve the needs of our people are many of 
the gums and roots and chemicals of various kinds, imports of which total 
nearly one hundred million dollars—cocoa and chocolate, which is imported 
to the value of about twenty million dollars. We import over one hundred 
million dollars’ worth of coffee each year, and nearly twenty million dollars’ 
worth of tea. Rubber is another commodity that cannot be produced in 
this country, and our imports run close to one hundred million dollars 
annually. We buy from other countries over one hundred million dollars 
of silk and its manufactures, and while we grow a small amount of cane 
sugar in our Southern States, yet our imports of such sugar exceed one 
hundred million dollars. Fruits and nuts of the kinds that do not grow 
in the United States to any extent are imported in totals running close to 
fifty million dollars. 

Many of these articles require for their production the climate and con- 
ditions of the torrid zone, and come from countries either in that zone or 
near it. It might bo of interest here to recall the home of some of these 
products. Our cocoa, for instance, comes from the West Indies, Santo 
Domingo, Brazil and Ecuador; coffee, from Brazil, Colombia and Central 
America; rubber, from Brazil, the East Indies, Mexico, Central America 
and the Straits Settlements; cane sugar, from Cuba, Porto Rico and the 
Philippines; fruits and nuts, from Central America and Brazil. 

Among other commodities that are not raised or found in this country 
to any extent we obtain tea from Japan and China; silk from Japan and 
‘dtaly; spices from the Indies; fibres, such as manila, jute and sisal grass, 
which come from the Philippines, India and Mexico respectively , and which 
«are imported in the raw and manufactured siate in totals averaging close to 
-seventy-five million dollars annually; precious stones from Africa, Brazil, 
India, Colombia, Ceylon, Burmah; tin from the Straits Settlements and 
Great Britain; tobacco from Cuba and Turkey, and wool from New Zealand 
and Australia, Uruguay and Argentina. 

Many #f these commodities do not reach us direct, but are imported from 
thé couniry of production to the European eountries, principally Great 
Britain, where they are prepared for the market, or actually manufactured, 
and. shipped to us. 

In the light of these facts it is not difficult to see why we desire to increase 
our exports, for it means that we are able to obtain from the rest of the 
world many things necessary for our comfort and convenience. It also rep- 
resents an exchange of labor for labor, each being applied in its own country 
to the production of those things most natural to it. 

A tariff is placed upon imports for protection and for revenue by many 
of the countries of the world. When for protection it is to enable home labor 
to supply its own market, and in this country to allow the laborer in a pro- 
tected industry to obtain a wage that will make it possible for him to live 
in the manner of our people. 

When tariff for protection is carried to the extent that enables the de- 
velopment of an industry in one country to the exclusion of the article 
produced from another country, where all the natural conditions favor its 
production, it means an economic waste, but as the density of population 
increases in the more recently discovered countries, necessity will gradually 
eliminate such tariffs. 

When the tariff protection is required only because of a difference in the 
character of labor, the waste is not as evident, and in a country such as the 
United States it has unquestionably made possible the employment of a 
great part of our people. As time goes on the tendency will be to lower 
such tariffs, for the great increase in the world's trade in recent years, 
that will unquestionably receive a tremendous impetus after the present 
war has run its course, will gradually work to level world conditions. Such 
tariff, however, will probably be legitimate for many years to come, 
scientifically applied. 








E. H. GARY FINDS eae ee BETTER THAN 


Elbert H. Gary, Chairman of the Board of the United 
States Steel Corporation, in a statement given out on the 
eve of his departure on Monday for Vancouver, B. C., 
whence he will sail for the Orient on the 13th, declared that 
“the steel business in the United States for domestic use 


The production is larger, the profits are greater and the workmen are 
receiving higher wages. 

The unfilled orders for the various products of the subsidiary companies 
of the corporation aggregate near ten million tons, and about six million 
tons of this total have already been specified for actual delivery. Besides 
the present daily bookings are about 80% of full producing capacity, and 
would exceed such capacity except for the fact that the accumulated orders 
and specifications necessarily too long delay deliveries on account of new 
orders. We are producing at the rate of 51,000 or 52,000 tons per day. 
The earnings for the current quarter will not be made up until the day 
the figures are given to the public, but it seems apparent they will be in 
excess of the earnings for the last quarter. 

Discussion of the causes for these results or the duration of these con- 
ditions might not be useful at this time. Let us hope that nothing un- 
necessary will be done or anything necessary be left undone to interfere 
with the great business prosperity the country is now enjoying. 

There have been some labor troubles in localities, and others are threat- 
ened. I hope and believe the atmosphere in this respect will soon be 
cleared, for there is little, if any, real ground for complaint on the part of 
employers or employees. The men connected with our companies gen- 
erally seem to be contented. We have striven to deserve their confidence 








$9,000,000 POSTAL SAVINGS BONDS ISSUED SINCE 

INAUGURATION OF POSTAL SAVINGS SYSTEM. 

According to a statement issued this week by the Division 
of Postal Savings of the Post Office Department at Wash- 
ington, the semi-annual postal savings bond issue of July 1 
amounts to $906,700—$68,220 coupon and $838,480 regis- 
tered. These United States 24% bonds are given to 
postal savings depositors at their request in exchange for 
postal savings deposits. The total value of the eleven issues 
of postal savings bonds since the beginning of the service 
is $9,151,800, of which $1,558,500 have been purchased 
from the public by the Board of Trustees of the Postal 
Savings System. 








PROPOSED LEGISLATION PERMITTING COMBINA- 
TIONS FOR DEVELOPMENT OF EXPORT TRADE. 


A bill designed to permit American manufacturers to 
enter into combination for the promotion of export trade 
was introduced by Representative Webb, Chairman of the 
Judiciary Committee of the House, on June 28. The text 
of the bill is as follows: ; 


That the words ‘export trade’’ wherever used in this act mean solely 
trade or commerce in goods, wares, or merchandise exported, or in the 
course of being exported from the United States or any territory thereof 
to any foreign nation; but the words ‘export trade”’ shall not be deemed 
to include the production or manufacture of such goods, wares or merchan- 
dise or any act in the course of production or manufacture. 

That the words ‘‘trade within the United States’’ wherever used in this 
act mean trade or commerce among the several States or in any territory 
of the United States or of tne District of Columbia, or between any such 
territory and another or between any such territory or territories and any 
State or States or the District of Columbia or between the District of Colum- 
bia and any State or States. 

That the word ‘‘association’’ wherever used in this act means any cor- 
poration or combination by contract or otherwise of two or more persons. 

Sec. 2. That nothing contained in the act entitled ‘‘An act to protect 
trade and commerce against unlawful restraints and monopolies,’’ ap- 
proved July 2 1890, shall be construed as declaring to be illegal an asso- 
ciation entered into for the sole purpose of engaging in export trade and 
actually engaged solely in such trade or an agreement made or act done 
in the course of export trade by such association provided such agreement 
or act is not in restraint of trade within the United States. 

Sec. 3. That nothing contained in Section 7 of the Act entitled ‘“‘An 
Act to supplement existing laws against unlawful restraints and monop- 
olies and for other purposes,”’ approved Oct. 15 1914, shall be construed 
to forbid the acquisition or ownership by any corporation of the whole or 
any part of the stock or other capital of any corporation organized solely 
for the purpose of engagin& in expor ‘rade and actually engaged solely 
in such export trade. 

Sec. 4. That the word ‘un air metho s of competition’’ wherever 
used in the Act entitled ‘An Act to create a Federal Trade Commission, 
to define its powers and duties, and fot °*her purposes,"’ approved Sept. 26 
1914, shall be construed as extending to unfair methods of competition 
used in export trade, ven though th® acts censtituting such unfair methods 
are done without the territorial ju"isdiction of the United States. 

Sec. 5. That every association now engaSed solely in export trade, 
within sixty days after th® Passage of this Act, and every association 
entered into hereafter for t“” Sole purpose of engaging in export trade, 
within thirty days after its cr®ation, shall file with the Federal Trade 
Commission a written statement setting forth the location of its offices 
or places of business, and the names and addresses of all its officers and 
of all its stockholders or members, and if a corporation, a copy of its cer- 
tificate of articles of incorporation and by-laws, and if unincorporated, a 
copy of its articles or contract of association. Any association which 
shall fail so to do shall not have the benefit of the provisions of section 2 
and section 3 of this Act and it shall also forfeit to the United States the 
sum of $100 for each and every day of the continuance of such failure, 
which forfeiture shall be payable into the Treasury of the United States 
and shall be recoverable in a civil suit in the name of the United States 
brought in the district where the association has its principal office or in 
any district in which it shall do business. It shall be the duty of the 
various district attorneys under the direction of the Attorney General of 
the United States, to prosecute for the recovery of the forfeiture. The 
costs and expenses of such prosecution shall be paid out of the appropria- 
tion for the expenses of the courts of the United States. 








DEATH OF JAMES G. CANNON. 

James G. Cannon, one of the most prominent bankers of 
the city, and for more than twenty years an officer of the 
Fourth National Bank, died at his home at Golden Bridge, 
N. Y., on the 5th inst. While he had been ill for several 





and for export is better than ever before.” He added: 


weeks, the fact that his condition was serious was not gen- 
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erally known and news of his death came unexpectedly to 
the banking district. Mr. Cannon began his banking 
career in 1876 at the age of eighteen when he entered the 
Fifth Avenue Bank of this city as a messenger. In 1881 he 
was made Cashier of the bank, and continued in that capacity 
until 1890, becoming at that time Vice-President of the 
Fourth National. After serving in that office for twenty 
years, Mr. Cannon succeeded the late J. Edward Simmons 
in the presidency of the Fourth in 1910. Mr. Cannon 
remained as head of the Fourth until the merger of that 
institution with the Mechanics & Metals National Bank in 
1914. Mr. Cannon was born in Delhi, N. Y., fifty-eight 
years ago. He had been a leading spirit in advancing the 
work of the New York Clearing House and the New York 


Chamber of Commerce, and was one of the organizers and. 


President of the National Association of Credit Men. He 
had also served as President of the New York State Bankers’ 
Association, and was well known as the author of works on 
banking and a treatise written by him on ‘‘Clearing Houses’”’ 
is acknowledged as a standard publication on the subject. 
Mr. Cannon held the position of Vice-President and member 
of the Executive Committee of the New York Chamber of 
Commerce at the time of his death; he had formerly served 
en the Chamber’s committee on national bankruptcy law, 
and was made chairman of the committee on finance and 
currency in 1908; in that capacity he submitted a report on 
the currency legislation pending in Congress. Mr. Cannon 
assisted in the reorganization of the city’s finances by his 
reports on the debt limit, accounting system and resources 
and credit of the city. Among the positions held by 
Mr. Cannon at the time of his death were director of 
the Fifth Avenue Bank; the Fidelity Trust Company; 
the Metropolitan Trust Company; the Security Bank; 
the Guarantee Company of North America; the U. 8S. 
Casualty Company; trustee of the Associated Simmons 
Hardware Companies: the Franklin Savings Bank; Chair- 
man of the Board of Directors of the H. W. Johns- 
Mansville Company; President of the Board of Trustees 
of the Hahnemann Hospital; a trustee of New York 
University; Vice-President and a Director of the Packard 
Commercial School, and Treasurer and a Director of Wood- 
lawn Cemetery. 

The Chamber of Commerce was closed ye terday (Fri- 
day) afternoon out of respect to the memory of Mr. Cannon. 
The funeral services were attended by a delezation from the 
Chamber consisting of E. H. Outerbridge, Charles T. 
Gwynne, Cornelius N. Bliss Jr., John Claflin, John Franklin 
Crowell, T. De Witt Cuyler, Samuel W. Fairchild, Frank A. 
Ferris, Scott Foster, Algernon S. Frissell, Henry R. Ickel- 
heimer, Augustus D. Juilliard, T. Frank Manville, William 
H. Porter, Welding Ring, John D. Rockefeller Jr., William 
Sherer and Howard C. Smith. 








CONFERENCE REPORT ON RURAL CREDITS AGREED 
TO BY HOUSE AND SENATE. 


The conference report on the rural credits bill or Federal 
farm loan bill was approved by the House on June 27 and 
by the Senate on the following day. The Hollis farm loan 
bill passed the Senate on May 4, while the House rural credit 
bill was passed on May 15. An agreement was reached by 
the conferees on June 11. The purpose of the bill as set 
out in the title, is “to provide capital for agricultural de- 
velopment, to create a standard form of investment based 
upon farm mortgage, to equalize rates of interest upon farm 
loans, to furnish a market for United States bonds, to pro- 
vide for the investment of postal savings deposits, to create 
Government depositaries and financial agents for the United 
States and for other purposes.” The bill provides for twelve 
Federal land banks. The Senate agreed to the House pro- 
- viso withholding authority to the Federal Farm Loan Board 
to increase the number. The House accepted the Senate 
provision for a Federal Farm Loan Board consisting of five 
members, the Secretary of the Treasury ex-officio, and four 
other members whose annual salary shall be $10,000 each’ 
The Senate agreed to the House provision whereby the 
minimum capital which is required before a Federal land bank 
is established, and which may be subscribed for in full by 
the Government, shall be $750,000. It was agreed that the 
Government should subscribe for any portion of such un- 
subscribed stock as is necessary to provide the minimum 
capital of $750,000 in any Federal land bank after thirty 
days subsequent to the opening of the subscription books 
instead of ninety days. The House agreed to strike out its 
provision whereby no payment should be made by the 





Secretary of the Treasury upon stock subscriptions to any 
Federal land bank until applications for loans had been re- 
ceived from at least ten national farm loan associations. ‘The 
Senate accepted the House provision that at least 25% of 
that part of the capital of any Federal land bank for which 
stock is outstanding in the name of the national farm loan 
associations shall be held in quick assets. The House ae- 
cepted the Senate provision making land banks, when desig- 
nated for that purpose by the Secretary of the Treasury, 
depositaries of public money and permitting said land banks 
to act as financial agents of the Government, but permitting 
no Government funds so deposited to be invested in mort- 
gage loans or farm loan bonds The Senate accepted the 
House provision that $100 shall be the minimum amount 
for mortgage loans. The Senate agreed to the House pro- 
vision that the subscription to the stock of an association 
by a borrower need not be paid in cash at the time of making 
application, but may at the option of the borrower be made 
a part of the face of his mortgage loan. It was agreed that in 
no case should the capital stock of a Federal land bank be. 
reduced to an amount less than 5% of the principal of the. 
outstanding farm loan bonds issued by it. The House agreed 
to the Senate provision relative to the issuing of certificates 
against deposits amended so as to permit the issuing of cer- 
tificates against deposit of current funds bearing interest 
not to exceed 4% per annum and convertible into farm loan 
bonds. The Senate agreed to the House provision relative. 
to the mortgage agreement providing for the repayment of 
the loan on the amortization plan. 

It was agreed that the period of mortgages should run 
from a minimum of five years to a maximum of forty years. 
The House accepted the Senate provision that no loan shall 
exceed 50% of the value of the land mortgaged, and the 
Senate accepted the House provision that in addition to 
the 50% which may be loaned on the land there may be 
loaned 20% of the value of the permanent, insured im-~ 
provements on said land. The Senate accepted the House 
provision relative to the deposit of securities and current 
funds of Federal land banks with the member banks of 
the Federal Reserve system, eliminating the Senate pro- 
vision for such deposits with Federal Reserve banks. The 
House accepted the Senate provision permitting Federal 
land banks to borrow money. The House agreed to the 
Senate provision relative to the amount of farm loan bonds 
which a Federal land bank may issue by accepting the 
words ‘‘and surplus,’”’ so that a Federal land bank may 
issue bonds to an amount equal to twenty times its capital 
and surplus. 

Both the Senate and House bills authorized the creation 
of joint-stock land banks, for carrying on the business of 
lending on farm mortgage security and issuing farm loan 
bonds, with a paid-up capital of at least $250,000. The. 
House accepted the Senate provision permitting joint-stock 
banks to begin business after one-half of the subscribed capi- 
tal had been paid in, but prohibiting the issue of any bonds 
until the entire capital shall have been paid in, and the Senate 
agreed to strike out its provision requiring a capital of $500,- 
000 in joint-stock banks established in States having popu- 
lations exceeding 2,000,000. The Senate yielded to the 
House provision that the maximum rate of 5% per annum 
permitted on farm loan bonds shall also apply to bonds 
issued by joint-stock banks. It was agreed that joint-stock 
land banks be permitted to make loans in one other contigu- 
ous State. The House accepted the Senate provision that 
amortization and other payments held as collateral security 
for the issue of farm loan bonds shall constitute a trust fund 
in the hands of the Federal land bank or joint-stock land bank 
receiving the same. The Senate agreed to an amended form 
of the House provision relative to the limitation of the power 
of the Federal Farm Loan Board to declare national farm 
loan associations insolvent whereby the provision as agreed 
upon states that no association shall be declared insolvent 
until the total amount of defaults shall amount to at least 
$150,000 in the Federal land bank district, unless said asso- 
ciation shall have been in default for a period of two years. 
It was agreed that ‘the reserves of land banks shall be in- 
vested according to rules and regulations prescribed by the 
Farm Loan Board. 

The House agreed to the Senate provision relative to 
reserve and dividends of farm loan associations with amend- 
ments reducing the amount required to be carried to reserve 
from 25% to 10% until said reserve equals 20% of the out- 
standing capital stock, and by reducing the amount there- 
after carried to reserve from 5% to 2%. The Senate ae- 
cepted the House provision that joint-stock bonds shall be a 
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lawful investment for fiduciary and trust funds and may 


be accepted as security for all public deposits. The Senate 
agreed to the House provision relative to the investment by 
Federal Reserve banks in farm loan bonds. The Senate 
agreed to strike out its provision relative to acceptances and 
to discount of acceptances and direct obligations of Federal 
. Jand banks by Federal Reserve banks. The Senate agreed 
to strike out its provision for the investment of postal savings 
deposits in farm loan bonds. It was agreed that under rules 
and regulations promulgated by the Federal farm loan 
board national farm loan associations may consolidate. It 
was also agreed relative to Government deposits that the 
Secretary of the Treasury might make such deposits in Fed- 
eral land banks to an aggregate amount not exceeding 
$6,000,000 at any one time. 








PRESIDENT WILSON SIGNS MILITIA 
BILL. 

The conference report on the Hay resolution providing 
for the bringing into Federal service of National Guard 
members was on the 3rd inst. signed by President Wilson. 
The report as recorded in our issue of last week was adopted 
by the House and Senate on June 28 and 29, respectively. 


TRANSFER 








THE ARMY APPROPRIATION BILL. 
The Army Appropriation Bill, with its total appropriation 
augmented from the House’s figure of $182,000,000 to $330,- 
598,000, an increase of over $148,000,000, was on the 3d inst. 


reported to the Senate by the Military Committee, to which- 


body it had been forwarded after its passage by the House 
on June 26 (see issue of last week, page 25). Some of the 
large increases are made necessary by the Mexican situation , 
and are set out as follows in the Philadelphia ‘‘Ledger’’. 


House. Senate. 
Transportation, army and National Guard_-_-_-..- $12,000,000 $38,441,504 
ER UE no cri dnnbsonc nsdn euhmddecite 5,600,000 13,311,150 
Pay of officers, National Guard_..-....---.---- 2,250,000 11,400,000 
Pay of enlisted men, National Guard_-...-._---- 7,750,000 23,000,000 
Additional pay for foreign service officers and men 1,050,000 8,000,000 
Subsistence, army and National Guard_.......-- 13,000,000 27,377,000 
Quartermasters’ supplies. --...---------------- 8,700,090 17,071,123 
RON ok 3 Sek Sen won ceo cutdae sie 12,000,000 20,280,000 
Barracks and quarters. _......---------------- 2,750,000 5,176,268 
Medical department-.--_......-----------.----- 2,000,000 4,500,000 
Ordnance stores, ammunition_-.......-....---- 4,500,000 12,776,000 
Small arms, target practice._.....-.-.--------- 1,200,000 3,494,000 
Ordnance stores and supplies.......----------- 6,000,000 11,000,000 
Deeerel WOOP COO. . con accom ets oenenapeennne 300,000 1,000,000 
Field artillery for National Guard_.....-------- 8,000,000 14,200,000 
Field artillery ammunition, National Guard_-_.-_- 8,000,000 14,000,000 
Signal service.....=..-.--.--------- eee nnn-oee 3,775,000 14,827,156 


Incorporated in the bill is a clause authorizing the President 
‘in time of war or when war is imminent,”’ to “‘take posses- 
sion and assume control of any system or systems of trans- 
portation or any part thereof, and utilize the same to the 
exclusion as far as may be necessary of all traffic thereon, for 
the transfer or transportation of troops, war material or 
equipment, or for such other purposes connected with the 
emergency as may be desired.” 








THE NAVAL CONSTRUCTION PROGRAM. 

The navy building program as presented by the Senate 
sub-committee on Naval Affairs, and unanimously approved 
by the full committee (see issue of last week, page 25), was 
submitted to the Senate on the Ist inst. In its present form 
it carries an appropriation of $588,180,576 for the three-year 
program; $315,826,843 of this is to be expended in 1917 for 
the maintenance, upkeep and increase of the navy. 

Secretary Daniels on July 1 formally approved the program 


as recommended by the Senate Naval Committee, saying: 

It marks a radically new policy in the enlargement and increase of the 
navy. It is the first bill that has incorporated a continuing policy in the 
building of fighting ships. In his annual message to Congress last Decem- 
ber President Wilson placed emphasis upon the need of adopting a con- 
tinuing policy. 4 : 

Senator Swanson of the sub-committee said of the plan: 

The program for five years proposed by the Generai Board is not suffi- 
cient to bring the naval force of the United States to the position it ought 
to hold among the navies of the world at an early enough period. The 
committee, therefore, reduced the time to three years, convinced that the 
sooner we got an adequate force the better, as the navy must always be 
our first line of defense, and we have two great coasts to protect. 

Mr. Swanson also laid stress on the necessity of raising the 
naval militia to an equal basis with the National Guard. 
If this is not done, he said, “‘its efficiency will be lessened, as 
more inducement will be given to enter the Guard.” ‘‘The 
Committee,” he went on, “recommends legislation putting 
the Naval Militia upon an equality and imposing the same 
requirements of drill and service. Its members are already 
subject to the call of the President in case of emergency or 
war, similar to the Guard.” 


—— 





According to reports, Secretary Daniels will soon act 
favorably upon a recommendation of the General Board of the 
Navy, that hereafter, in the construction of battleships, 
beginning with the Tennessee and California, authorized last 
year, the main armament shall include 16-inch guns in place 
of the 14-inch rifles heretofore used. 








SENATE PASSES RESOLUTION REQUESTING LIGHT 
ON ALLIES’ TRADE AGREEMENT. 

A resolution offered by Senator Stone calling upon the 
President to supply the Senate with a copy of, or information 
as to the substance of, the trade agreement recently nego- 
tiated between the Entente Powers with ‘‘the declared 
purpose of establishing a boycott” against their enemies 
both during and after the war, was on June 29 passed by the 
Senate. The purpose of this resolution is to ascertain to 
what extent, if any, the interests of neutral countries, espe- 
cially the United States, will be affected by the Allies’ agree- 
ment. As was stated in a report by the British Board of 
Trade with regard thereto which was issued on June 21 and 
published in our issue of last week (page 2311), the agree- 
ment binds the Allies to “‘defend their commerce against 
economic aggression resulting from dumping or any other 
mode of unfair competition,” by fixing “by agreement, a 
period during which the commerce of the enemy Powers 
will be submitted to a special treatment and the goods 
originating in their countries will be subjected to prohibi- 
tions or to a special regime of an effective character.” 








HOUSE PASSES BILL FOR THE RELIEF OF FAMILIES 
OF GUARDSMEN. 

The House on the Ist inst., by a vote of 297 to 2 passed 
the Hay Bill appropriating $2,000,000 for the relief of families 
likely to be impoverished because of the calling out of the 
militia. An appropriation of $1,000,000 for this purpose was 
carried in the Hay resolution authorizing the President to 
draft the National Guard into Federal service, but was finally 
stricken out, as noted in our issue of Saturday last, and a 


separate relief bill was introduced. The text of the meas 
follows: , 


That the sum of $2,000,000 is hereby appropriated, out of any money in 
the Treasury not otherwise appropriated, to be expended under the direc- 
tion of the Secretary of War and under such rules and regulations as he 
may prescribe, for the support of, at a cost of not more than $50 a month, or 
so much of said amount as the Secretary of War may deem necessary, and 
not more than such enlisted man has been contributing monthly to the 
support of his family at the time of his being drafted, the family of each 
enlisted man of the National Guard called or drafted into the service of 
the United States until nis discharge from such service, which family during 
the term of service of such enlisted man has no other income, except the 
pay of such enlisted man, adequate for the support of said family. 

Provided, that the action of the Secretary of War in all cases provided 
for in this Act shall be final, and no right to prosecute a suit in the Court 
of Claims or in any other court of the United States against the Govern- 
ment of the United States shall accrue to such enlisted man, or to any 
member of the family of any such enlisted man, by virtue of the passage of 
this Act: Provided, further, that this Act shall not apply to any such en- 
listed man called or drafted into the service of the United States who shall 
marry after the Ist day of July 1916, and the word “family” shall include 
only wife, children and dependent mothers. 








EXEMPT MARRIED GUARDSMEN FROM SERVICE. 

Secretary of War Baker on the 6th inst. issued an order to 
department commanders directing them to discharge married 
guardsmen with dependent families, under conditions, how- 
ever, left to them to determine. It is said that this order 
will not materially reduce the strength of the militia as the 
number of such men is comparatively small. Department 
commanders were also authorized on the 6th inst. to waive, 
in their discretion, physical defects in the cases of officers 
and enlisted men of the National Guard. 








DEATH OF MRS. HETTY GREEN. 


Mrs. Hetty Green, reputed to be the wealthiest woman 
in the world, and acknowledged as the most successful 
woman financier, died on July 3 at her home in New York. 
Mrs. Green was in her eighty-second year. Her death was 
due to paralysis. She was first stricken in April, and while 
her condition was then reported as critical, she rallied; she 
had since, however, suffered several other strokes, the last 
a few days before her death. Mrs. Green’s son, Col. Ed- 
ward H. R. Green, has for several years been in charge of 
her affairs. Except for several bequests, aggregating $25,- 
000, her entire estate, which is variously estimated at from 
$80,000,000 to $125,000,000, is bequeathed to her children, 
Col. Green and Mrs. Matthew Astor Wilks. Contrary to 
the generally accepted notion, Mrs. Green did not start life 
penniless. Her father, Edward Mott Robinson, was suc- 
cessful in the whaling business of New Bedford, Mass., and 
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from his estate and that of an aunt she inherited several 
millions. It was, however, through her own efforts and her 
keen foresightedness that her wealth increased through in- 
vestments in railroad and bank stocks, &c., to the present 
dimensions. She wasalarge money lender, and during recent 
panics is said to have lent considerable to both institutions 
and individuals. For many years Mrs. Green had her desk 
in the Chemical National Bank, in which she was generally 
believed to be a large stockholder. Vice-President Twitchell 
was, however, quoted this week as saying that ‘“‘her share- 
holdings were so small that she could in any event exercise 
only small influence from her official position.’”” Mrs. Green 
had recently made the Seaboard National, of which her son 
is a director, her depositary bank. She had large real estate 
and mortgage holdings in Chicago, these holdings being esti- 
mated as high as $20,000,000. Despite her great wealth 
Mrs. Green’s mode of living and dress was unostentatious. 
Out of respect to her memory, all the trains on the Texas 
Midland RR., which she owned, were stilled for five minutes 
on Wednesday, the day of the funeral. 








TWO BILLION DOLLAR TRADE WITH ENGLAND AND 
HER POSSESSIONS. 

Some of the striking changes in international trade brought 
about by the war are depicted in a special compilation of 
the Bureau of Foreign and Domestic Commerce, Depart- 
ment of Commerce, which shows the distribution of Ameri- 
can commerce by national domains. In submitting the 


statistics covering the last three years, a statement issued 
by the Bureau says: 

British territory is far in the lead both as the source of our imports and 
as the market for our exports, having supplied over one-third of the former 
and having taken nearly one-half of the latter in the calendar year 1915. 
Imports from the United Kingdom and her colonies increased from 572 
million dollars in 1913 to 624 millions in 1915, while exports thereto rose 
from 1,120 millions to 1,687 millions. Other sections of the world as a 
rule show decreased imports in the last two years, but gains in exports 
have been widely distributed. ‘To French territory our exports increased 
from 160 million to 507 million dollars, and they formed 14% of the total 
in 1915, as against 64% in 1913. There were also large gains in exports 
to nearly all European countries except Germany, Belgium and Austria- 
Hungary. Exports to Germany fell from 352 million dollars in 1913 to 
12 millions last year, and those to Belgium from 64 millions to 23 millions. 

In those cases where foreign nations have colonial possessions our trade 
is largely with the home country, except that we have a vast commerce 
with British colonies and buy considerable raw material from the Dutch 
East Indies. ‘Thus we bought from Danish colonies about $300,000 worth 
of merchandise in 1915 and sold to them a like sum. French colonies 
sold to us $2,400,000 and bought from us $7,100,000. German colonies 
show imports into the United States, $200,000; exports from the United 
States, $100,000. In the case of the Portuguese colonies our imports 
were $1,700,000, our exports $3,200,000; Italian colonies, imports $100,000, 
exports $200,000; Belgian colonies, imports $100,000, exports $27,000; 
Japanese colonies, imports $300,000, exports $1,800,000; Dutch colonies, 
imports $16,900,000, exports $7,000,000; and British colonies, imports 
$366 000,000, exports $495,000,000. 

The following table shows our trade with national domains during the 
last three years, the figures including not only the trade with each nation 
but also the colonies and dependencies under the jurisdiction of each. 

AMERICAN FOREIGN TRADE BY NATIONAL DOMAINS, 


CALENDAR YEARS 1913 TO 1915. 





























(In millions of dollars.) 
Imports from— E to— 
National Domains. = 
1915 1914 1913 1915 1914 1913 

+ inn ceemaeun $623,9) $599.4) $572,0/$1,686,8/$1,029,6|$1,119,8 
* I isin oh ke 80,4 106,2 141,1 507.0 176,6| 159.8 
4 ON is sos ce scone ce 51,7 55,3 55,41 270,9 97, 78,7 
ee PRR oe 3,2 14,7 24,5 169.5 30,1 30,8 
ES oo sin esttnd on ancien 45,4 45,5 44,0 150,1 105,1 126,6 
Ce oc who coe 197,5| 146.8 125,1 95,1 67,9 73,2 
Swedish _.........- 11,4 11,7 11,9 84,8 31,0 13,6 
RI no. nmad ke 3,0 4,3 2,7 74,3 42,8 19,5 
« Argentine ........-. 94,7 56,3 25,6 52,9 27,1 55,0 
OE stn minis oan 108.6) 106,0 99,1 47,5 43,7 65,0 
Norwegian. __...._- 7.0 12,0 8.4 46,9 19,6 9,3 
SEER cs uedend 18,7 22,0 24,4 45,7 27,8 30,8 
ON ere eee 83,6 86,3 81,7 Pe 33,2 48,1 
me ttCtCi«*i‘“«éik 120,1 95,0; 100.9 9 23,3 33,9 
Central Am. Reps. _- 21,3 18,0 18,0 36,5 36,9 40,2 
GR GS obs Cee ee 5,4 4,1 3,3 27,2 8,8 1,1 
Belgian _.....-.-.- 2.6 30,4 41,5 23,2 34,8 64,3 
COD so en mim wits 52,8 36,3 40,1 19,8 20,4 25,3 
ioe tarps 337,3 24,2 29,6 17,8 13,6 16,6 
e German ........... 45,0} 150,0 185,2 11,9} 158,9) 352,9 
OG Se oO eek ed 19,9 21,5 24,4 5,9 8 8 
Colombian_-...-.--- 19,8 17,5 15,7 9,9 5,8 7,6 
DL eae 15,8 11,3 10,8 7.9 5.9 7.6 
Uruguayan __..--_-. 13,9 9.6 1,9 7.9 4, 7.6 
Venezuelan __...._-. 14,3 10,9 9,3 7,6 5,0 5,5 
Dominican Rep. .---- 10,8 5,6 4,0 7,4 4,4 5,6 
Keyptian ed eae, aca id 20,9 15,0 17,2 5,1 2,1 2,2 
Other _.....-..- 49,4 73,4 14,8 52,8 56,3 76,6 
Totals _.....-- $1 778.6 $1 »789,3/$1 792,6/$3,547,5 $2,118.6 $2,484,0 














THE POST OFFICE AND HANDLING OF MAGAZINE 
' MAIL. 

On June 28 the Senate declined by a vote of 39 to 25 to 
strike from the Post Office Appropriation Bill the provision 
empowering the Postmaster General to use the “blue tag’”’ 
system of routing magazines or other periodicals either 
by fast freight or mail. It however amended the section 
so as to provide that ‘‘no publication shall be sent by freight 





if such method of transportation results in unfair discrimi- 
nation or in the undue delay of the delivery of such publica- 
tion at its destination,’’ provided that the owner of any 
publication so alleged to be discriminated against shall 
apply to the Post Office Department for an opportunity to 
be heard. While the provision as originally approved 
stipulated that the publisher in the event of an adverse 
decision, should have the right within 10 days to appeal to 
the United States Court of Appeals for a review of the order, 
the amendment was modified on June 29 so as to give the 
publishers 20 days to prepare for a hearing. The provision 
embodies the following clause: 


The jurisdiction of the Circuit Court of Appeals of the United States to 
affirm, set aside or modify such order of the Post Office Department shall 
be exclusive. Such proceedings in the Circuit Court of Appeals shall be 


given precedence over other cases pending therein and shall be in every 
way expedited. 


On July 5 the conferees onthe bill agreed to an amend- 
ment providing that pending decision on an appeal to the 
Federal courts from an order of the Postmaster-General to 
send magazines by freight the order shall be operative. 
As passed by the Senate the bill directed that the Postmaster- 
General’s freight order should be suspended. 





Announcement was made on July 1 of the creation of a 
new division in the Post Office Department to be known as 
the Division of Post Office Service, with entire supervision 
over the handling and movement of the mails in every city 
and town of the United States. The change was provided 
for in the Legislative, Executive and Judicial Appropriation 
Bill approved in May. The new division absorbs the 
divisions of city delivery and salaries and allowances and 
that part of the division of miscellaneous transportation 
relating to the mail messenger, pneumatic tube and screen 
wagon service. The change is expected to result in im- 
proved mail service, as well as in the elimination of con- 
fusion which had resulted from the division of executive 
authority over related postal functions. Goodwin D. 
Ellsworth, of North Carolina, is in charge of the division, 
assisted by William S. Ryan, of New York, former heads 
of divisions abolished. ‘They will have under them more 
than 100,000 employees, scattered throughout the country, 


and will supervise the disbursement of more than $150,- 
000,000 annually. - 





According to reports from Washington June 25, postal 
receipts for the last two quarters broke all records, aggre- 
gating $84,564,447, for the quarter ending Dec. 31 1915, and 
$79,699,622 for the quarter ending March 31 1916. It is 
predicted that the total postal receipts for the current fiscal 
year, ending June 30, will amount at least to $305,000,000, 
and will exceed the receipts for the last banner year, 1914, 
by from fifteen to twenty million dollars. 





On June 18 Postmaster-General Burleson issued a state- 
ment in reply to the critics of the Department’s bookkeeping, 
asserting that it is not running behind but will show a sur- 
plus despite the large losses on second-class mail. His 
statement said: 

False assertions have been published that ‘‘a state of insolvency”’ exists 
in the Post Office Department and that the Department is running $80,- 
000,000 behind. 

For the current fiscal year ending June 30 there will be a surplus cer- 
tainly in excess of $1,000,000 and probably in excess of $3,000,000. 

For the fiscal years 1913 and 1914, respectively, cash surpluses were paid 
into the Treasury amounting respectively to $3,800,000 and $3,500,000, or 
$7,300,000 in all. 

The statement that the Post Office Department is running $80,000,000 
behind was credited to Senator Hardwich. Such a statement, if made, 
probably had reference to the annual loss to the Department upon second- 
class mail. 

Computed for the present volume of second-class mail, according to the 
conclusions reached by the Hughes Commission in 1907 of which Charles 
E. Hughes was Chairman, this yearly loss is now about $80,000,000. 

But for the excess of costs of handling over the revenues derived from 


second-class mail the Post Office Department would turn in a surplus for 
this year of more than $81,000,000. , 








SENATE REFERS QUESTION OF RAILWAY MAIL 
PAY TO COMMERCE COMMISSION. 


The Senate on June 29 passed the Post Office Appropria- 
Because 


| tion Bill carrying a total of $322,000,000: 


radical differences between the House and Senate bills and 
the inability to adjust the differences in conference before 
July 1, the existing appropriation bill will be continued in 
force. On June 23 the Senate decided to refer to the Inter- 


State Commerce Commission the question as to the amount 
and manner of compensation for the carrying of the mails 
by the railroads. The matter has been in dispute during 
the larger part of the present Administration because of the 
conflicting views on this point of Postmaster-General Burle- 
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son, Congress and the railroads. Mr. Burleson has favored 
the adoption of a plan of railway mail payment on a space 
basis instead of the present weight system of remuneration, 
and the Post Office Appropriation Bill as passed by the House 
on Feb. 28 last (see issue of March 4, page 853), contained 
such a provision. The Senate Post Office Committee elim- 
inated from the Appropriation Bill the space pay system urged 
by Postmaster-General Burleson and inserted a provision 
referring the question to the Inter-State Commerce Com- 
mission. Because of this, the members of the Committee 
were charged by Fourth Assistant Postmaster-Genera] 
Blakeslee with having ‘ surrendered to the railroad lobby.’’ 
On May 23 a resolution charging Blakeslee with having 
organized a lobby to bring pressure on certain Congressmen 
not in accord with Postmaster-General Burleson’s views, 
and directing an investigation to be made, was presented in 
the Senate. It was charged that Blakeslee had written let- 
ters to Postmasters throughout the country instructing them 
to urge Congressmen from their districts to defeat the alleged 
railroad lobby which was accused of seeking to curtail the 
rural free delivery service of which Mr. Blakeslee is the im- 
mediate head. Some members of the Senate even demanded 
Mr. Blakeslee’s resignation because of his charges against 
them. Postmaster-General Burleson refused to dismiss his 
assistant. In a letter to Senator Bankhead, Chairman of 
the Post Office Committee, he said in part: 


It is needless to say that such action would not be countenanced by me. 
After a conference with the Fourth Assistant Postmaster-General, I find 
that his only motive in writing these letters was to prevent action that he 
conscientiously believed would result in serious injury to the rural delivery 
system, which is under his immediate supervision. 





A statement setting forth the findings of post office 
representatives delegated to investigate the railway pay 
system in Canada, has been issued by Postmaster-General 
Burleson. Their report, it is said, shows that the space 
method of paying the railroads for carrying the mails is in 
successful operation there; it is furthermore claimed that 
the Canadian roads are carrying the mails on the space basis 
at rates considerably lower than those proposed in the pending 
legislation. According to Postmaster Burleson’s statement 
both the Grand Trunk Railroad and the Canadian Pacific 
R. R. have petitioned the Canadian Post Office Department 
for the adoption in Canada of the scale of rates contained 
in the mail pay section of the post office appropriation bill 
as passed by the House. In a petition to the Postmaster- 
General of Canada, the Grand Trunk, after setting forth 
the rates proposed for adoption in the United States, says: 


The railways of tae United States are unanimous in their opposition 
to the adoption of these rates, wnich they consider unfair and a radical 
departure from the rates heretofore paid them for mail service. Although 
they are opposing the adoption of these rates, we feel we can reasonably 
accept them at this time, owing to the radical difference in the weignt 
limit of the parcel post, which in the United States is 50 pounds as compared 
with 11 pounds in Canada. 


Ralph Peters, Chairman of the Committee on Railway 
Mail Pay, in a statement commenting upon Postmaster- 
General Burleson’s comparison of rates of pay to Canadian 


and United States railroads for carrying the mails, says: 

If it were true—as it is not—that the Canadian space basis for railway 
mail pay had been adopted as a permanent system and after deliberate 
and scientific investigation, it would be no criterion for similar action in 
the United States because the conditions are so different. Relatively the 
postal business of Canada is a small retail business in comparison with 
the great tonnage of the postal traffic in the United States. 

The difference is emphatically shown in the postal revenues of the two 
countries for the fiscal year 1915: 


NE ORE LEER RR ST $287 248,165 
DES. S kc sunidedcheaddumamscawathe 16,444,792 

Also in the postal expenditures which, for the fiscal year 1915, were: 
MisteR GONGES no ore ctcicaonedkeeee ind $298 ,546 ,026 
EE EE MO a 16,907 ,644 


In each case the amount is less than 6% of the corresponding amount 
for the United States. 

The details of the arrangement made for compensating the Canadian 
railroads, which took effect Feb. 1 1914, are fully shown in the hearings 
of the Joint Congressional Commission. 

lst. The statement was for one year. 

2nd. It was calculated to add about $786,000 a year to the previous 
pay of about $3,000,000. 

3rd. It was agreed that if the introduction of the Parcel Post (then 
about to be established, increased the amount of mails and required extra 
accommodations, the pay would be increased. 


4th. It was conditioned upon a weight limit of 11 pounds for the 
Parcel Post. 
5th. It was a step toward improving the existing relations, but con- 


cededly inadequate. ‘The rate per car-mile was made 16 cents, in spite of 
the fact that passenger car earnings averaged 31.27 cents per car-mile. 
The Canadian railways had shown that tne actual cost for operating ex- 
penses was 24 cents per car-mile, without including any allowance for 
interest, dividends, or surplus. 

6th. The Government held that the mail pay should not exceed the 
cost of operation, because the Government had aided practically all of 
the railways during the period of construction by land grants and sub- 
sidies, or both. (The Canadian Year Book for 1914 states that there 
were land grants amounting to 55,740,249 acres, and financial aid to tne 
railways not owned by the Government amounting to $233,772,640.) 





The subsidies granted generally to the railways in Canada have created 
a special reciprocal obligation not existent in the United States. Where 
land grants were made to railways in the United States, the railways 
received only 80% of the usual rates. 








TRAINMEN’S STRIKE — PENNSYLVANIA’S EFFORT 
TO MEET EMERGENCY—APPEAL TO 
ERIE EMPLOYEES. 

The Pennsylvania RR. made known this week that at 
least 50,000 of its employees have indicated their readiness to 
serve the company in the manning of its trains in the event 
of a strike among the trainmen. The company announces 
that all branches of the service have responded to a poster 
campaign calling for volunteers to act in preventing any in- 
terruption in case of emergency. The announcement covers 
only the Pennsylvania lines east of Pittsburgh, on which are 
employed 25,000 trainmen. Not only clerks and baggage 
men, statio men, station employees and porters, but a 
number of enginemen, conductors, firemen and trainmen 
directly involved are said to have offered assistance to pre- 
vent a tie-up of the road. An official of the company is 
quoted as saying: 

The freedom with which volunteers have come forward does not mean that 
a strike of the 25,000 enginemen, conductors, firemen and trainmen could 
fail to be a serious matter or that the railroad could be kept in operation 
except with great difficulty. The volunteers would have to be withdrawn 
from other branches of the service and in some cases would require addi- 
tional training for their new duties. It does, however, prove that this rail- 


road can count upon the complete loyalty and devotion of a very large 
number of employees in an emergency . 


In its poster, entitled ‘‘An Appeal by this Railroad Sys- 
tem to its 225,000 Men,” urging he trainmen to vote 


against a strike, the Pennsylvania says: 

Eighteen per cent of your number—the enginemen, conductors, firemen 
and trainmen—are being polled for a strike. 

No just reason for thus interrupting the service exists. The railroads 
have offered to arbitrate every question raised by the demands which have 
been presented. 

The representatives of the men, however, rejected this offer and have 
issued strike ballots. 

The management of the Pennsylvania Railroad system earnestly hopes: 

First. That the men receiving ballots will vote against a strike. 

Second. That all other employees will use their influence to that end. 

The management reiterates its position favoring the settlement of all 
questions in dispute by arbitration. 

Such a course will preserve to each one of you unbroken earning power; 
to the public, uninterrupted service, and to the railroad, continuance of 
the earnings with which alone it can perform its public duties. 


The Erie RR. in an appeal to its men in the train, engine 
and yard service, issued through Vice-President A. J. Stone, 
points out that compliance with the demands of the men for 
an eight-hour day with time and a half for overtime would 
add approximately $2,380,000 per annum to the pay-rolls 
of the Erie. It also calls attention to the fact that the wages 

n train and engine service at the present time are at the rate 
of $1,942,177 a year, or 33.9% higher than the wages of 
ten years ago, and that during this period not one cent has 
been paid by the Erie to its stockholders. The following is 
the letter in its entirety: 

To support the efforts of the organizations representing men in engine, 
train and yard service of the entire United States, you are asked to vote 
upon the demand for an eight-hour day with time and a half for overtime. 

It is found by careful investigation that to comply with this request in 
freight and yard service would add to the pay-rolls of the Erie Railroad Co. 
approximately $2,380,000 per annum, which is an increase of 37%. This 
is not a guess but was reached by applying the basis of the demand to the 
past year’s operation. 

The vote of the men on the Erie Railroad will determine whether or not 
they bind themselves to strike if necessary to enforce these demands. 

How far would the men in the Erie service go in insisting upon such a 
demand if the movement were local to the Erie Railroad, and not con- 
certed throughout the United States? 

Do you think it is fair to the Erie Railroad Co. for you to insist upon this 
unreasonable request at this time, when the financial condition of the road 
has not yet been fully established and can not be for at least two years? 

Do you think it is wise to insist upon demands which, if granted, would 
stop all improvement work now under way, or hereafter to be undertaken? 

Are you going to help your employer, the Erie Railroad, to develop in 
every respect into a first-class railroad, or are you going to take it by the 
throat and hold it down? 

Have you ever stopped to think where the Erie Railroad would stand 
to-day as a transportation line with the facilities of fifteen years ago? 
And that, to go on improving, it must be allowed to make a margin of profit 
above its expenses? 

Do you realize the advantages accruing to yourself as well as to the 
company as a result of the improvements made and to be made to keep the 
Erie Railroad in position to hold its own as a modern railroad with its 
strong competitors? 

Do you realize that the wages in engine and train service at the present 
time are at the rate of $1,942,177 02 per year, or 33.9% higher than the 
wages paid ten years ago, and that during this period of ten years not one 
a “3 dividends has been paid by the Erie Railroad Co. to its stock- 

olders 

Are you so dissatisfied with your present wages that you are willing to 
join in a strike to enforce an increase? 

Do you realize that if a joint strike is called the Government will take 
charge of the railroads and operate them, if necessary, to ensure uninter- 
rupted transportation and save the public loss and inconvenience? 

Do you prefer to work for the Government under its discipline, red tape 
and regulation than to continue as at present a free American citizen? 

You are asked to consider each of these questions carefully and show by 
your vote that you do care what becomes of the property upon which you 
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are employed; that you have an interest in it, and that you are going to 
be fair with it. 

The management feels confident that all of these questions will be con- 
sidered wisely by the men as a class because of its confidence in their good 
judgment, loyalty and spirit of fairness. 

An effort to improve your condition is commendable, and always meets 
with sympathetic consideration, but we ask you not to be drawn into the 
approaching crisis, which will result-in disaster to both sides if the demands 
are persisted in. 


In an advertisement published in the daily and weekly 
newspapers throughout the country the National Conference 
Committee of the railways, representing all the roads of the 
United States, refers to the controversy between the train- 
men and the railroads as ‘‘a question for the public to decide.” 
The statement of the committee points out that the railroads 
urge public inqui y and arbitration for the settlement of the 
controversy and propose that the issue be referred to the 


Inter-State Commerce Commission for adjustment. It adds: 

The railroads feel that they have no right to grant a wage preferment of 
$100,000,000 a year to these employees, now highly paid and constituting 
only one-fifth of all the employees, without a clear mandate from a public 
tribunal that shall one the merits of the case after a reveiew of all 
the facts. 

The single issue before the country is whether this controversy is to be 
settled by an impartial Government inquiry or by industrial warfare. 








NEW REVENUE BILL INCREASING INCOME TAXES. 


The so-called omnibus revenue bill increasing the income 
tax, levying a tax on war munitions and copper, repealing 
the stamp taxes levied under the emergency war revenue 
Act, ete., was favorably reported to the House by the Ways 
and Means Committee on July 5, in the form in which it 
was introduced on the Ist inst. by Chairman Kitchin. The 
bill is designed to raise some $200,000,000 in additional 
revenue. Besides the income tax and munitions tax pro- 
visions the bill carries legislation levying an inheritance tax; 
it imposes also a duty on imports of dye stuffs, provides for 
the creation of a tariff commission as proposed in the bill 
introduced by Representative Rainey, and contains an anti- 
dumping clause. The bill continues $3,000 as the minimum 
amount of income to be taxed in the case of an unmarried 
person and $4,000 in the case of husband and wife. It 
increases from 1% to 2% the normal tax to be paid by indi- 
viduals and icin bbeni and reclassifies and gradually 
increases the surtax from 1% on incomes of $20,000 to 
$40,000 to 10% on incomes over $500,000. The present 
surtaxes are 1% on incomes of $20,000 to $50,000; 2% 
on incomes of over $50,000 to $75,000; 3% on incomes of 
over $75,000 < $100,000; 4% on incomes of over $100,000 
to $250,000; 5% on incomes of over $250,000 to $500,000, 
and 6% on incomes exceeding $500,000. The proposed sur- 
taxes are as follows: 1% on net incomes between $20,000 
and $40,000, more than $40,000 and not exceeding $60,000, 
2%; over $60,000 and not exceeding $80,000, 3%; over 
$80,000 and not exceeding $100,000 4%; over $100,000 and 
not exceeding $150,000, 5%; $150,000 to $200,000, 6%; 
$200,000 to $250,000, 7%; $250,000 to $300,000, 8%; 
$300,000 to $500,000, 9%; and all net incomes exceeding 
$500,000, 10%. 

The new munitions tax calls for the payment by every 
person manufacturing gun powder and other explosives, of a 
5% tax on receipts under $1,000,000 and 8% on all above 
that amount. Manufacturers of cartridges, projectiles, fire- 
arms or their parts, are called upon to pay 2% on gross re- 
eceipts up to $250,000, 3% on receipts from $250,000 to 

$500,000, 4% on receipts from $500,000 to $1,000,000, and 
5% on receipts exceeding $1,000,000. A tax of 1% is levied 
on gross receipts from copper smelting, refining or alloying 
between $25,000 and $1,000,000, 2% on receipts from $1,000, 
000 to $10,000,000, and 3% on gross receipts exceeding 
$10,000,000. 

The inheritance tax is payable within one year after the 
death of the decedent, and is fixed as follows: On estates 
netting not in excess of $50,000, 1%; from $50,000 to 
$150,000, 2%; between $150,000 and $250,000, 3%; between 
$250,000 and $450,000, 4%; exceeding $450,000, 5%. 

While the bill repeals the provisions of the war revenue 
Act imposing stamp taxes, on bonds, debentures, perfumery. 
cosmetics, ete., the special taxes on bankers, brokers, thea- 
tres, etc. are retained in modified form. As noted above, 
the bill contains a provision intended to protect and promote 
the dye-stuff industry. We give below the anti-dumping 


clause of the bill: 

That when used in this title the term ‘‘person” includes partnerships 

corporations and associations. 

That it shall be unlawful for any person importing or assisting in tmport- 
ing any articles from any foreign country into the United States to com- 
monly and systematically sell or cause to be sold such articles within the 





or wholesale price of such articles, at the time of exportation to the United 
States, in the principal markets of the country of their production, or of 
other foreign countries to which they are commonly exported, after adding 
to such market value or wholesale price freight, duty and other charges 
and expenses necessarily incident to the importation and sale thereof in 
the United States. Provided that such act or acts be done with the intent 
of destroying or injuring an industry in the United States or of preventing 
the establishment of an industry in the United States, or of restraining or 
monopolizing any part of the trade or commerce in such articles in the 
United States. 

Any person who violates or combines or conspires with any other person 
to violate this section is guilty of a misdemeanor and on conviction thereof 
shall be punished by a fine not exceeding $5,000 or imprisonment not ex- 
ceeding one year, or both, in the discretion of the court. 

Any person injured in his business or property by reason of any violation 
of or combination or conspiracy to violate this section may sue therefor in 
the District Court of the United States for the district in which the de- 
fendant resides or is found, or has an agent, without respect to the amount 
in controversy and shall recover three-fold the damages sustained, and the 
cost of the suit, including a reasonable attorney’s fee. 

That if any article produced in a foreign country is imported into the 
United States under any agreement, understanding or condition that the 
importer thereof or any person in the United States shall not use, purchase 
or deal in, or shall be restricted in his using, purchasing or dealing in, the 
articles of any other person there shall be levied, collected and paid thereon, 
in addition to the duty otherwise imposed by law, a special duty equal to 
double the amount of such duty. That the Secretary of the Treasury 
shall make such rules and regulations as are necessary to carry out this 
provision. 


When the bill was taken up for action by the Ways and 
Means Committee on the 5th, two Republican members of 
the Committee, Longworth, of Ohio, and Gardnar, of Massa- 
chusetts, voted with the Democrats for a favorable report, 
but reserved the right to express during debate in the House 
their objections to the methods of the majority on the framinz 
the measure. Two other Republican Committeemen, Green, 
of Iowa, and Sloan, of Nebraska, while voting against re- 
porting the bill, gave notice that they expected to support 
it on the final roll call. The following summary of the fiscal 
situation, indicating the expected yield from the various new 
taxes, and the purpose to further meet the extraordinary ex- 
penses of the Government by a $125,000,000 bond issue, 


was given out on the 5th when the bill was reported: 

Estimated excess of disbursements over the receipts for the fiscal year 
ending June 30 1917, $266,922,000; additional receipts under the proposed 
bill, income tax, $107,000,000; estate tax, $17,000,000 (and it is estimated 
that the annual receipt from the estate tax will amount to $54,000,000 
when the law is in full operation) ; munition manufacturers’ tax, $71,000,000; 
miscellaneous taxes, $2,000,000. Total additional receipts, $197,000,000 
balance to be taken from general fund, $69,922,000. 

Fortunately the balance in the general fund on June 30 1916 was much 
larger than at the end of any fiscal year since 1908. After deducting 
$59,000,000 for disbursing officers’ balances, there remained in this fund 
over $177,000,000. After deducting $69,922,000 from this fund, as above, 
there will still remain on June 30 1917 in the general fund over $100,000,000, 
exclusive of the disbursing officers’ balances. 

It is estimated that the total appropriation for the fiscal year ending 
June 30 1917 will not exceed $1,579,000,000. This includes $125,000,000 
to meet the extraordinary expenses or disbursements occasioned by the 
Mexican situation. This and any other appropriations that may be neces- 
sary to meet the abnormal and extraordinary expenses, which may be in- 
curred on such account should be financed by bond issues as is always 
done by this and all other nations under similar circumstances. 

In estimating the actual disbursements it is proper to deduct the sinking 
fund requirement included in the permanent appropriation at $60,727,000 
for the fiscal year 1917, and also the postal appropriations, estimated at 
$324,723,000, payable from the postal revenues. It is also safe to deduct 
as unexpended an equivalent to 5% of the total estimated appropriations 
remaining after these deductions. Deducting the sinking fund and postal 
appropriations and the 5% of the balance as unexpended, the estimated 
$125,000,000 of bonds to finance the Mexican situation leaves $1,015,122,- 
000 as the amount for which it is necessary to provide revenue. The esti- 
mated revenue under present laws is $748,200,000. Estimated excess of 
disbursements over receipts is $266,922,000. 








PROTEST AGAINST RETENTION OF FEDERAL IN- 
COME TAX ON INTEREST PAYABLE TO NON- 
RESIDENT ALIENS. 


On behalf of the Investment Bankers’ Association of Amer- 
ica, Reed & McCook, its counsel, have written the Ways 
and Means Committee of the Hou-e f Representatives at 
Washington, making clear their reasons for protesting against 
the inclusion of the clause in the new proposed revenue bill, 
introduced in the House on July 1, taxing interest payable to 


non-resident aliens. The letter in part is as follows: 

The most interesting and important consideration on the whole subject 
is the fact that bonds subject to a non-resident alien tax are not held by 
non-resident aliens. This seems to be universally true. It has been prac- 
tically impossible to find any one here who holds any English or other for- 
eign securities which are subject to the foreign tax. Such cases are acci- 
dental and rare. Almost equally interesting and important is the fact that 
foreign governments seeking American loans find it necessary to specifi- 
cally covenant against the tax. The fact is that under normal conditions 
the operation of such a tax seems to be more or less automatic in preventing 
the securities subject to it from getting or staying in the hands of taxable 
aliens. How, then, would such a tax, with the proposed inheritance tax, 
operate at this time upon American securities held abroad, and through the 
sale of those securities upon financial conditions here? 

At the present time we are, of course, in a strong financial position, and 
have been able to absorb some $2,000,000,000 of securities from abroad. 
Our ability to accept these securities under existing conditions, however. 
by no means determines our ability to absorb the remaining $4,000,000,000, 
In fact, it is clear that we could not absorb them promptly without disaster, 
and that if conditions suddenly change, as they may at any time do over 





United States at a price substantially less than the actual market value 


night, this disaster might prove to be far-reaching and serious. 
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We all know that European capital is very largely represented by the 
accumulated wealth of generations, most of which is in the hands of per- 
haps a few thousand families. The natural tendency of these investors dur- 
ing the war, despite their patriotic impulses and despite all taxing statutes, 
is to hold on to their safe American securities in order to save themselves 
from the ruin which seems threatening around them. When the war ends, 
opportunities for safe and profitable investment will present themselves in 
Europe on every side. It seems to us that that is the time when we are apt 
to see the real selling of American securities. It is the time when this tax 
may have a powerful if not a controlling effect in influencing such sales. 
Normal conditions will tend to re-assert themselves abroad and also in this 
country. Abroad there will be reinvestment and improvement; here there 
will or may be a sudden leveling of our abnormal prosperity; a tendency of 
capital to go abroad for profitable investment at the very time when our 
securities are coming back here for resale. We all know how under certain 
conditions securities can come in a seeming avalanche from all quarters. 
Everything that can be done will, we presume, be done to anticipate and 
provide for these contingencies. Only the Government in its inexplicable 
desire to raise less than a million dollars a year out of debts owing by Amer- 
ican corporations to foreigners, seems blind to the danger and to the need 
of protecting ourselves against it. 

Emphasis should be laid on the fact that after the war, as now, European 
nations are bound to pursue a policy of seeking foreign capital. They will 
welcome then, as they welcome now, any action of our Government looking 
to the imposition of a tax upon the importation of European capital to 
America. They will welcome particularly the effect of such a tax in com- 
pelling foreign holders of American securities to liquidate them in our mar- 
kets. The more we consider this phase of the matter, the more clear it 
becomes that the proposed tax is primarily in the interest of other govern- 
ments and countries, and harmful and dangerous to our own. 

Too much stress is perhaps laid on the thought that this proposed tax 
would be borne by American corporations under what are known as the 
tax-free covenants. Probably the larger part of our securities held abroad 
are held by so-called foreign investing companies, which are not subject to 
withholding, and by wealthy investors who would be liable to the surtax. 
Neither of these classes would get any benefit from the tax-free covenant, 
and the securities held by them would possibly at an early date be liquidated 
in our markets. 

All these considerations apply with even greater force to the proposed 
inheritance tax as affecting bonds of American debtors held by alien de- 
cedents. An investor will not lend money to a subject of another nation 
if that nation asserts the power to seize ten per cent of the debt in the event 
of his death. The whole idea seems preposterous, once that it is analyzed 
and understood, preposterous, that is, on the part of any government whose 
policy it is to permit the importation of capital for the development of its 
industries. This tax, with the income tax, would make the early sale of 
his American investments a matter of necessity to every wealthy alien. 








L. W. HILL NAMED AS ADMINISTRATOR OF HIS 
FATHER’S ESTATE. 

Louis W. Hill was appointed on the 3d inst. by Probate 
Judge E. W. Bazille of St. Paul as administrator of the estate 
of his father, the late James J. H'll. The appointment was 
made in response to the petition filed by the widow on June 6, 
at which time it was stated that Mr. Hill had left no will. 
In the formal petition the value of the estate was placed at 
$10,350,000. L. W. Hill in a statement to the Court this 
week said that the value would exceed the sum mentioned, 
but by just how much he was unable to say. The Court 
fixed the administrator’s bond at $200,000. 
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COUNCIL TO AIDIN MOBILIZATION OF INDUSTRIAL 
RESOURCES. 


Through a new Act of Congress there ha come into exist- 
ence for the purpose of aiding in the mobilization of the 
nation’s resources in case of war a council of executive in- 
formation. The council, which is composed of the Secre- 
tary of War, the Secretary of the Navy, the Secretary of the 
Interior, the Secretary of Agriculture, the Secretary of Com- 
merece and the Secretary of Labor, held a preliminary meet- 
ing in the office of Secretary of War Baker on June 30. This 
body, which has been given $200,000 to defray expenses, is 
empowered to supervise and direct investigations and to 
make recommendations to the President and the heads of 


the departments, with regard to the following: 

The location of railroads with reference to the frontiers of the United 
States, so as to render possible expeditious concentration of troops and 
supplies to points of defense. 

The co-ordination of military, industrial and commercial purposes in the 
location of extensive highways and branch lines of railroads. 

The utilization of waterways. 

The mobilization of military and naval resources for defense. 

The increase of domestic production of articles and materials essential 
to the support of armies and of people during the interruption of foreign 
commerce. 

The development of sea-going transportation. 

The collection of data as to amounts, locations, method and means of 
production and availability of military supplies. 

The giving of information to producers and manufacturers as to the class 
of supplies needed by the military and other services of the Government, 
the requirements relating thereto, and the creation of relations which will 
render possible in time of need the immediate concentration and utilization 
of the resources of the nation. 














INCOME TAX YIELD FOR LATE FISCAL YEAR. 

A total of $124,867 ,430 paid in income taxes by individuals 
and corporations is reported for the fiscal year ended June 30 
1916 by Secretary of the Treasury McAdoo in a statement 
issued on the 4th inst. The yield from the personal income 
tax amounted to $67,957,488, while that from the corporation 
tax was $56,909,942. The total income tax receipts for the 


previous year were $79,828,675. Of the corporation tax 
receipts for the current fiscal year, $14,944,077 was con- 
tributed by the six New York districts, which supp lied $30,- 
286,608 of the personal income tax receipts, or a total of 
$45,230,685. New York’s total corporation tax last year 
was $10,221,206, while its tax on individual incomes was 
$17,417,537. Pennsylvania this year contributed the second 
largest toll, $13,102,434, of which $6,790,230 was corpora- 
tion tax and $6,312,204 individual. Illinois was third with 
$5,579,152 and $5,166,689, a total of $10,745,841. Massa- 
chusetts’s tax this year was $6,862,017, of which $2,668,144 
was corporation income tax and $4,193,873 personal. The 
following are the collections by districts, as reported in the 





daily papers: 

Districts— Corporations. Individuals. 
Alabama (Alabama and Mississippi) --.-.-- $279,665 43 $177 440 48 
i a a ea 112,074 11 44,278 79 
First California (including Nevada) ---.--- 1,477,773 84 952,576 28 
De AIOUS, 2c. ccc wicmernnndaene see 460,992 73 540,813 24 
Colorado (Colorado and Wyoming) ---..-- 573,503 74 364,102 37 
Connecticut (Connecticut & Rhode Island) 1,692,183 43 2,132,866 89 
Dae Lihue thik da os bth een metas ap ereieaee es 108,664 80 133,560 82 
6 ERE ea ee oan es ne no 367,291 95 199,546 46 
PE i i ta alah ie ae gl 341,938 37 112,144 95 
DRO... wc ciccocddkenc suc uketuebee 5,109,164 99 4,848,593 96 
NON. oc ca ui. ee beckons 172,301 65 90,362 39 
EE I sk. cin bine woaien aera 169,753 98 178,740 36 
A Tah. os oii ee dick ess 127 ,931 37 48,993 20 
TO oid niin bmbiedeupbonei 666,8 12 66 347,875 56 
DENN on ck Dc cede ape se 147,395 32 62,444 50 
EE PS. cb na cke~ bicnam wanes oamneunes 517,887 96 277,098 45 
RE oot eal eee od Saas 377,189 51 139,303 47 
NT 5 FR a, A ON NY. Ce ne 34,195 83 8,734 57 
EEN IL PLE RIS 277,159 06 103,183 91 
Gene meeneubeiry .. . soc c Lie cddeces 28,252 37 12,985 61 
Bevente: HMostucky.... ics veteeedisesis 45,717 31 33,991 88 
I: MN. 8 wn = nectibie iain 26 ,520 97 6,216 78 
REE Linn nm ocr ninindhndaemsm wa ametane, 406,416 45 296 ,341 35 
Maryland (Md., Del., Dist. of Col. and 

Accomac and Northampton Cos., Va.)-_. 1,787,680 69 2,741,761 76 
Third Massachusetts...............-.-< 2,668,144 82 4,193,873 08 
Se ORE oo aici Ca obebcakmmmelne 1,680,447 64 1,730,859 95 
Tea ACO So ced oS eai SSK 340,025 52 145,885 67 
I oe cn hd dahl Gm wareie Miiemeiet 1,854,447 24 866,557 90 
a a i a el 1,031,501 65 818,411 74 
coe 551,734 96 388,316 93 
Montana (Montana, Idaho & Utah)... _-_- 735,027 04 225.728 01 
NN Se ssid om Candee Swabia 332.705 69 160,206 31 
New Hampshire (N. H., Me. and Vt.)__-- 507 536 98 556,570 31 
ee er SUN... ow boc kewcudentacas 357.474 11 679,997 95 
ee Oe OU. bi os Ske dd denkenks 1,180,259 69 2,230,302 18 
New Mexico (N. M. and Arizona)-__.._.-- 321,563 21 94,523 23 
BO ROE. 2 5 on a. xtiewesatecaninda 648,514 10 1,751,547 57 
een See Tate. co nko enawewnbae 9,237,778 23 14,713,305 36 
ee DEO WOME... nn cha ccsneeedendes 2,869,293 42 10,618,663 03 
Fourteenth New York.._..-.-..-.-.------- 646,389 73 1,500,339 99 
Twenty-first New York._.......------.-- 443,589 64 472,456 77 
Twenty-eighth New York.....--.-...--- 1,098,512 44 1,230,294 89 
Fourth North Carolina.........-..-..-- 116,802 67 52,429 44 
Fifth North Carolina___...-- ma tspigage >) EE Ta 207.730 69 123,483 23 
North and South Dakota___.--..-------- 176,141 82 58,594 39 
ee. MO. 5 ccd ban kcwebanebieae 727,979 96 515,339 32 
ems CRN ns se eh ee, ae 765,438 82 262,010 74 
Eleventh Ohio...........-..-..-.-..... 286,080 86 229,258 43 
Eighteenth Ohio_.........------------- 1,868,139 25 1,389,672 34 
CE 2.3)! cen comeddn’ ntmenb tee 404,600 80 489,415 08 
RT Se ee 197,795 61 118,437 49 
First Pennsylvania..............-..---. 3,153,890 79 3,756,186 27 
Ninth Pennsylvania__...............-.. 202,329 16 170,615 55 
‘Tweltth Penneytvania....<<«-<<osscen«so 428,480 90 461,048 11 
Twenty-third Pennsylvania__......-.--- 3,005,529 16 1,924,354 36 
I 173,188 91 76,250 O1 
ells Bai Dy Ap A A aa 329,015 11 207 ,316 37 
|g era ee sD, ER Eee A eT 897 ,670 97 672,456 10 
i 367,234 40 239,984 88 
Se a aR RP A = WE 2 Se 279,554 76 49,647 24 
Washington (Wash. and Alaska)__....--- 398,638 64 219,167 13 
TU ee i i a ee 331,947 36 132,064 13 
I a i i oO 597,898 64 503,143 74 
I ae 180,437 27 56,805 24 





| EE aE EE er ET $56,909,941 78 $67,957,488 50 

In an announcement issued on July 1 concerning the Gov- 
ernment’s receipts for the fiscal year ended June 30 1916, 
Secretary McAdoo stated that the surplus of all the receipts 
over the expenditures for the year amounted to $78,737,810, 
as compared with a deficit of $59,486,580 for the fiscal year 
1915. The total receipts for the late year are placed at 
$838 403,969, while the total disbursements are reported as 
$759 ,666,159. Below is the statement concerning the con- 
dition of the Treasury at the close of the 1915-16 fiscal year: 


The fiscal year closed on June 30 1916, with the Treasury in a very strong 
and gratifying position, reflecting the great and unprecedented prosperity 
of the country. r 

Subject to revision upon analysis of complete returns, the reports show 
that the balance in the general fund at the close of business yesterday was 
$236 ,879,190 90, including amounts to the credit of disbursing officers and 
outstanding Treasury warrants. With these eliminated, the balance was 
$174,965,231 97, the greatest balance in the general fund of the Govern- 
ment since 1908. 

The surplus of all receipts over all expenditures for the year amounted to 
$78,737,810 11, as compared with a deficit of $59,436,580 15 for the fiscal 
year 1915. 

The surplus of ordinary receipts over ordinary disbursements (exclusive 
of Panama Canal and public debt transactions) was $61,112,813 74, as 
compared with a deficit of $42,867,797 59 the previous year. 
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Income tax receipts reached the great total of $124,867 ,430 28, as com- 
pared with $79,828,675 27 for the previous year. This amount included 
$56,909,941 78 from corporations and $67,957,488 50 from individuals, 
exceeding all estimates of collections for the year. 

Customs receipts for the year amounted to $211,866,222 34, as against 
$209,268,107 43 the previous year and exceeding the estimate by more than 
$16,000,000. 

Receipts from internal revenue were unprecedented and remarkable, 
reaching the enormous total of $512,740,769 58 and exceeding all previous 
estimates by many millions. Ordinary internal revenue receipts amounted 
to $387 ,873,339 30, and, excluding the emergency revenue from this amount 
these receipts were approximately $304,000,000, or $32,000,000 greater 
than had been estimated. 

The large receipts from internal revenue are due in great measure to the 
unprecedented prosperity of the country and the vigorous enforcement of 
the internal revenue laws. Receipts from tobacco, for instance, were the 
greatest in the history of the internal revenue service. 

The exact total for the year which closed yesterday will not be available 
until the returns have been analyzed, but for the eleven months ended 
May 31 1916 receipts from tobacco exceeded the income from this source 
during the corresponding period of the previous year by $6,810,000, exclu- 
sive of all emergency revenue taxes. Receipts from tobacco have always 
been an index of business conditions. 

The cost of collecting the great sum of $512,740,769 58 of internal revenue 
taxes was only 1.40%, the lowest in the history of the internal revenue ser- 
vice. 

The balance in the general fund for the fiscal years 1909 to 1916, exclusive 
.of amounts credited to disbursing officers and outstanding Treasury war- 
rants, is indicated by the folllowing table: 

ng BE Bae ioe 1 $126,375.428 10|1913_..-.2--...--- $165 960,984 79 
675 67/1914 612,615 53 

104,170,105 78 
174,965,231 97 

The $174,965,231 97 balance in the general fund mentioned in the above 
table for the fiscal year ended yesterday will undoubtedly be increased when 
revised returns are received. 








GEOLOGICAL SURVEY’S MID-YEAR REVIEW OF MIN- 
ING INDUSTRY. 


With the statement that “the accomplishment of the 
mining industry in the six-month period just completed 
warrants the forecast that 1916 is to be a record-breaking 
year,”’ the Director of the United States Geological Survey 
sums up to his official mid-year review of the mineral industry 
as reported to him by the Government geologists and statis- 
ticians covering the different subjects. “Active demands 
and good prices have furnished the mine operators with full 
opportunity for success in working developed properties” 
he says, “and this in turn has given added incentive and 
available funds for exploration, prospecting, and experi- 
mentation with new processes. The mining man is having 
his innings.”” Summarizing the special reports which are 


now being made public, Director Smith continues his review: 

The returns for six months furnish a basis for the belief that 1916 will 
set up a new record for the soft-coal mines. Every coal-mining State is 
sharing in this prosperity and of course this demand for coal is to be traced 
back to the increased business of the railroads and of the steel and other 
large industries. 

Drilling activity throughout the oil-producing States has brought about 
a gratifying increase in production of crude oil that promises to make 1916 
@ record year for marketed petroleum. Already production and consump. 
tion are reported by the Survey's specialist as essentially in balance east 
of the Rocky Mountains, with a tendency to lower prices. 

The Portland cement industry has had a busy six months and the manu- 
facturers are optimistic. It is predicted that in both production and ship- 
ments of cement this year will show a gain over last year, if indeed it 
does not establish a new record for cement. 

Among the metals copper is continuing the steady increase in production 
which began early last year, and the forecast for 1916 indicates not only 
the largest output ever known but also the largest profits. 

Shipments of iron ore from Lake Superior points for five months of 
1916 exceeded by more than 80% those for the same months in 1915, 
and the indications for the year are favorable for a new high record on 
iron-ore production, and of pig iron as well. Higher prices with a steady 
demand are stimulating the mining of manganese, with the result that 
= year’s output of ore is expected to surpass the large production of 

t year. 

The lead and zinc mines are producing ore at a rate even exceeding 
that of last year and the prevailing prices have made possible the working 
of large quantities of low-grade ore. 

Most precious-metal mines are operating at full capacity. The gold 
production will probably fall below the high yield of last year, but silver 
the one metal last to benefit by the general domestic prosperity, is expected 
this year to break all previous records. 

In quicksilver the outlook is for a continuance of the output of 1915‘ 
which was the largest for several years. Thus far in 1916 the average 
price has greatly exceeded the 1915 prices; and although the reaction in 
prices has come, conditions are favorable for a steady and profitable 
operation of the quicksilver mines, some of which are newly opened. 


aatuneneiien 


ENTRANCE OF CORN EXCHANGE BANK INTO 
RESERVE SYSTEM. 

Announcement of the admission of the Corn Exchange 

Bank of New York to membership in the Federal Reserve 

system was made yesterday in the following statement issued 

by the bank: 


This bank has applied for admission to the Federal Reserve system and 
we have been admitted upon terms which we consider favorable. Our 








status as a State bank is maintained with all the principal privileges we now 
enjoy. 

Whatever feeling of disapproval and distrust of the system we may have 
had has been put aside in the larger view that the Federal Reserve system 
has come to stay, and it becomes a duty not to oppose it, but to co-operate 


This we believe can best be done by a full membership, and our motive 
in joining is to contribute our share to its resources and to associate ourselves 
with other leading banks of the country in developing the system. 

We have been pleased with the courtesy and co-operation with which 
we have been met by the Federal Reserve Board and the Federal Reserve 
Bank of this district. 

The Federal Reserve Bank also took occasion to issue an 
announcement in the matter, expressing its gratification at 


the action of the bank, its statement saying: 

The officers of the Federal Reserve Bank expressed themselves as greatly 
pleased with the action of the Corn Exchange Bank in taking membership 
in the Federal Reserve system, thus bringing to it the resources of this 
strong and influential institution, and were especially gratified because of 
the fact that the Corn Exchange Bank has taken this action only after the 
most careful and exhaustive consideration of the advantages of their con- 
nection with the Federal Reserve system. 

They aiso indicated their belief that this actidn on the part of the Corn 
Exchange Bank will undoubtedly have considerable influence on other State 
banks and trust companies that have similar action under consideration. 
The Corn Exchange Bank is the second State institution in this distric} 
to become a stockholder of the Reserve Bank, the Broadway Trust Com- 
pany having joined the system during 1915. 

The Corn Exchange Bank operates 36 branches. It has 
a capital of $3,500,000, surplus and profits of over $7,000,- 


000 and deposits in excess of $100,000,000. 








ESTABLISHMENT OF MINNEAPOLIS-ST. PAUL 
CLEARING HOUSE. 

The June issue of the ‘Northwestern National Bank 
Review’’ (Minneapolis) reports the establishment on July 1 
of a clearing house between Minneapolis and St. Paul banks 
through the instrumentality of the Federal Reserve Bank 
of the 9th District. Heretofore, the cireular points out, 
in the matter of clearing one another’s items, Minneapolis 
and St. Paul were twenty-four hours apart; under the new 
system payment is expedited one day. We quote below 


what the circular has to say in the matter: 

On the 15th of July next, the clearing house system of the Federal Reserve 
bank will go into effect throughout the country. This system has been 
much discussed and diverse opinions expressed upon the results to the 
banking interests of the country. Briefly the system contemplates the 
clearing of all checks drawn on national banks at par, or practically at 
par, inasmuch as a small carrying charge will be made for the cost of opera- 
tion of the system. This charge is not expected to exceed 14% cents per 
item. 'The Federal Reserve Bank of the 9th District has also undertaken 
the establishment of a clearing house between Minneapolis and St. Paul 
banks. This clearing house will begin operations on the Ist of July. For 
a number of years the banks of the Twin Cities have exchanged their items 
daily by messengers who would leave each city early in the morning with 
their items drawn on the banks in the other city—these items being those 
of the preceding day’s business. Under the Federal Reserve Bank’s clear- 
ing plan Minneapolis and St. Paul banks will meet at the office of the 
Federal Reserve bank at 11 o’clock each day and will be able to clear items 
received in the morning mails of that day. Formerly Minneapolis and St. 
Paul have been, in the matter of clearing one another's items, twenty-four 
hours apart—now, under the new system, payment will be expedited one 
day. The Minneapolis-St. Paul Clearing House will be an important link 
in the Federal clearing plan which contemplates counting the actual num- 
ber of days items are outstanding before they become available as reserve. 
Under the Federal clearing plan, checks on Minnesota towns sent in to be 
cleared by member banks will be two days in transit before the proceeds 
can be counted as reserves of depositing members, although they will be 
credited to members’ accounts upon receipt. In most of the territory 
tributary to Minneapolis, outside of Minnesota, four days wil: be required 
and in the far West eight days. If it were not for the Twin City clearing 
house arrangement, Minneapolis and St. Paul would remain at least one 
day apart. The Federal Reserve banks are also endeavoring to extend 
the service of the clearing system to include checks on State banks in towns 
where there is no member of the Federal Reserve system. 


Aceording to the Minneapolis “Journal” neither the Min- 
neapolis Clearing House nor the St. Paul Clearing House 
Association will be affected by the new Twin City Clearing 
House. 


NEW YORK STATE BANKS APPOINT COMMITTEE TO 
CON SIDER FEDERAL RESERVE COLLECTION PLAN. 


The Executive Committee of the Association of the State 
Banks of the State of New York has appointed a special 
committee to consider what can be done to protect the inter- 
ests of country banks, members of the Association, which 
may be unfavorably affected by the new collection regula- 
tions of the Federal Reserve system which take effect 


July 15. The committee is made up of the following: 
F. A. Sawyer, Chairman, President Citizens’ Bank, Waverly, N. Y. 
B. W. Wellington, Vice-President Q. W. Wellington & Co.’s Bank, 


Corning, N. Y. 
©. B. Benedict, President Bank of Attica, Attica, N. Y. 














OLD COLONY TRUST CO. WOULD ENABLE DEPOSI- 
TORS TO SETTLE VARIOUS BILLS IN ONE CHECK, 


An arrangement for the payment of a number of accounts 
through one check has been devised by the Old Colony Trust 
Co. of Boston. The Boston “Advertiser” outlines the plan 


as follows: 

It has long been a problem aow to accomplish the payment of a number 
of accounts by the drawing of one check on a bank, and the answer has 
been found in what is styled the multiple payment check. This innovation 
will be available to depositors with the Old Colony Trust Co. 

The multiple payment check is attached to a printed list of prominent 





to its improvement. 


usiness houses and corporations and the householder settling bills for the 
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previous month is likely to find the names of many of his creditors in the 
prepared list. Such being the case, the amount due each creditor is 
entered against the name upon the sheet, and the amounts when totaled 
give the amount for which the check should be drawn. The sheet and 
check are then detached from the séub of the check book and sent to the 
trust company, which attends to the distribution of the funds to the proper 
parties, accompanied by a detailed list of those making payment, either 
by remittance or by credit upon its books. 

The aim of the service is to save depositors both time and money, and 
the filling out of the sheet and of one check can be accomplished in a very 
short time as compared with the filling out and mailing of many checks 
as in the past. Under those conditions it seems most likely that the 
merchant will receive his money earlier in the month than heretofore. 

Should the United States Government at any time require stamps upon 


checks as a revenue-raising measure, the saving to the depositor would be 
double. 


CREDIT MEN ASK CO-OPERATION IN: FURTHER- 
ANCE OF RESERVE COLLECTION SYSTEM. 
Attention to the following resolutions adopted at the re- 
cent convention of the National Association of Credit Men 
with regard to the collection system of the Reserve Board, 
trade acceptances and the Reserve system in general, is 
directed by the Federal Reserve Bank of Richmond: 


THE COLLECTION SYSTEM. 

Resolved, That the National Association of Credit Men does hereby ex- 
press its appreciation of the difficulties which have confronted, and are 
confronting, the Federal Reserve Banks in devising and establishing a 
system of exchange among our banks, which will mean large economies 
for our business houses all over the country, and we hereby call upon busi- 
ness men and bankers in general, to do all in their power to assist the 
Federal Reserve Banks in their efforts to remove what has been proving a 
heavy tax upon business transactions. 


THE FEDERAL RESERVE SYSTEM. 

Resolved, That this Association continues to view with complete satisfac- 
tion the record of its part in securing the passage of the Federal Reserve 
Act, firmly believing that the system which has been developed thereon, 
has given to American commerce a basis of security and protection against 
extremes in contraction and expansion in our banking system which, pre- 
vious to the first of November 1914, was altogether lacking, and it is the 
sentiment of this Convention that this Association, through its Banking 
and Currency Committee, should undertake to co-operate as far as oppor- 
tunity may offer with the Federal Reserve Board in the development of 
the Federal Reserve system, particularly having in view that the Associa- 
tion's part is to bring about an understanding of the Act on the part of busi- 
ness men and to help in the unfolding and broadening of the system under 
the Federal Reserve Board. 

“TRADE ACCEPTANCES.” 

Resolved, That the occasion of its 21st annual convention be taken again 
to place the National Association of Credit Men clearly and emphatically 
on resord as favoring the steady and rapid substitution of the so-called 
*‘trade acceptance’’ for the open account and to commit the Association to 
earnest efforts to prevail upon the members, each to do his part in assisting 
the Federal Reserve banks in building up this class of paper which meets 
so precisely the specifications of the Reserve Act for rediscountable credit 
instruments, and which, at the same time, puts commercial obligations in 
a form definite as to date of payment, not subject to deduction in amount 
and unquestionably negotiable. 














NATHAN ADAMS ON THE FEDERAL RESERVE CLEAR- 
ING PLANS. 

The Dallas ‘‘News,”’ referring to the comments of Nathan 

Adams of Dallas on the new clearing plan of the Federal 


Reserve Board, printed the following in its issue of June 21: 

Every banker in the country believes that the Federal Reserve System 
means a great financial system for the United States, and for it they have 
the greatest respect, but many bankers do not believe that Sec. 16 of the 
Federal Reserve Act, providing for a system of clearings and collections 
at par has any place in the bill, Nathan Adams of Dallas said yesterday. 
Mr. Adams is Chairman of the administrative committee created at the 
recent St. Louis conference. 

The bankers believe that a ‘‘per item’’ charge is not a scientific charge, 
but that the charge should be based upon a “terminal charge,’’ Mr. 
Adams said. He received a telegram yesterday from the Secretary of the 
Federal Reserve Board advising that the}Board will be glad to hear any 
concrete suggestions the committee cares to make as to whether it may be 
desirable now for the Board to fix a maximum charge which member banks 
may assess against their customers on out-of-town checks deposited by 
them. He believes that is an indication that the Federal Reserve Board 
realizes that the ‘‘service charge’’ which it has authorized the Federal 
Reserve banks to make is not satisfactory. 

Assuming that the average number of checks handled in Texas by banks 
for their customers is somewhere in the neighborhood of 50,000 daily, the 
service charge per day by the Federal Reserve Bank of Dallas, at 2c. per 
item, would be $1,000, or, for the 300 working days of the year, would 
amount to the round sum of $300,000, entailing a cost which I believe is in 
excess of the amount necessary for this district at this time, Mr. Adams 
said. 

The Federal Reserve Board realizes that, if the Federal Reserve banks 
have a right to make a service charge, the member,banks also have a right 
to do so, and, assuming that 5c. would be a’reasonabie charge per item, it 
would mean that the public would pay for this service a total cost of some- 
thing like $750,000 per year, which, inimyZopinion, is more than the entire 
“exchange account’’ of every bank in Texas. 

The opinion of the bankers is that the Federal Reserve Board should post- 
pone its order putting into effect Section 16jof the Federal Reserve Act until 
the plan can be worked out on scientific lines.“4 Certainly nothing should be 
done at this time, when we are faced with the problem of moving another 
crop. 

ons serious objection to the plan being put into operation at this time 
is the fact that no two bankers—in fact, no two men—with whom the 
St. Louis conference came in contact could agree upon a plan and certainly 
a question which is of such vital importanee to the_business interests of this 
country deserves careful thought and consideration. 

I believe the public should give the bankers creditiforjtrying to do what is 
fair and right to all concerned, and that the;newspapers which have com- 
mented on this par collection system can well afford to study the figures 
which I have quoted and in which the publicjislargely interested. It 
eems to the bankers that each bank should, by its own individual effort, 





be able to build its own collection department and no law should seek to 
put them all on a level. Some of them may have the brains and ability 
to give their customers advantages even superior to those offered by the 
Federal Reserve Act, and to them due credit should be given. 

I also think it is not amiss to say that the bankers, in trying to agree 
upon a plan to get definite action taken in regard to this collection system— 
not a par collection system, but which must necessarily provide for the 
expense of the items while they are in transit and the necessary clerical 
work of sending them out—should not be criticised for their objections to 
this Section of the Federal Reserve Act. 








LOANS ON FARM LAND THROUGH RESERVE BANKS. 


In answer to a query as to whether a loan on farm land can 
be obtained through the Federal Reserve banks, the Reserve 
Board, in an informal ruling in the June issue of the ‘‘Federal 
Reserve Bulletin,” said: 

Your letter of April 28, asking whether you can obtain a loan on farm 
land through the Federal Reserve banks, is received. 

The twelve Federal Reserve banks do not make loans directly to indi- 
viduals but rediscount the paper of their member banks, which are all 
national banks, and such State banks as may have joined the system. 
Under Section 24 of the Federal Reserve Act, copy of which is being sent 
you, any national bank not situated in New York, Chicago or St. Louis 
may make loans secured by improved, unencumbered farm land for not 
more than five years and not to exceed 50% of the value of the property 
offered. Unlike short-term commercial paper, such loans as are described 
in Section 24 cannot be rediscounted at any of the twelve Federal Reserve 
banks. In its annual report to Congress for 1915 the Federal Reserve 
Board recommended that the provisions of Section 24 be extended and 
broadened. ‘You will find this provision on page 22 of the report, copy 
of which is being sent you under separate cover. Congress has not yet 
acted upon this recommendation, but it is hoped that it will do so before 
adjournment. 

There are also enclosed for your information in this connection copies 
of circulars issued by the Federal Reserve Board, from which you will find 
that notes of certain kinds taken by national banks, running for not more 
than 90 days in some cases and 6 months in others, may be rediscounted 
at Federal Reserve banks. That is to say, national banks making such 
loans as the circulars prescribe may send the notes to Federal Reserve 
banks for rediscount and receive the face of the note, less the discount, and 
be able to loan this money again. You will be especially interested in the 
circular on six months’ agricultural paper, from which you will see that 
national banks can rediscount with Federal Reserve banks notes issued for 
agricultural purposes based on live stock for breeding, raising or fattening. 

May 2 1916. 








LIABILITY OF BANK DIRECTORS—NECESSITY OF 
TAKING INVENTORY. 


In discussing “‘Taking Inventory,” as applied to bankfng, 
at the 23rd annual convention of the Virginia Bankers’ As- 
sociation, in session from June 22 to 24, inclusive, Fr: neis 
Coates Jr., examiner of the Cleveland Clearing House Asso- 
ciation, dilated upon the tendency of the Courts to hold bank 
directors to strict accountability, and cited this as an added 
reason why there should be the most methodical and closest 
scrutiny of both assets and liabilities. Below we give ex- 
tracts from Mr. Coates’s remarks, which have been issued in 
pamphlet form: 

We have recently had some very interesting discussions defining the duties 
and liabilities of bank directors; namely, the case of Lippitt vs. Ashley 
(94 Atl. Rep. 995), decided by the Supreme Court of Connecticut in July 
1915, wherein the directors, who gave to the business of the bank every at- 
tention that could be reasonably expected of them, were found guilty of 
“negligence’’ and were held liable for losses sustained through the dis- 
honesty of a trusted officer. ‘Their negligence consisted in not seeing that 
approved methods were installed, and not insisting upon verified trial bal- 
ances at the times when the books were audited by accountants employed 
for the purpose by them. 

Also the case of Jones National Bank vs. Yates (36 Sup. Ct. Rep. 29), 
decided on April 3 1916 by the Supreme Court of the United States, and 
which case I shall use as bearing more directly upon the subject onder dis- 
cussion ‘“‘taking inventory.”’ 

The defendants were directors, and as such made statements purporting 
to show the financial condition of the bank, and caused them to be published 
The statements were false and untrue, the bank was actually insolvent, and 
later went into the hands of a receiver. It was demonstrated that the ac- 
counts had been manipulated and falsified by the executive officers, that the 
directors were not accountants, that they relied upon the book records as ° 
being accurate, and were not aware of the fraudulent transactions at the 
time the statements were made and published. They were not knowingly 
parties to the violation of the same. 

At the time of the failure, the bank's statement showed assets having a 
face value of $1,031,000. The published liability was approximately 
$1,017,000, but the actual liability was nearer $1,760,000. Included in the 
published assets were bills receivable amounting to $851,000. These, on 
the face of the statement, represented book value, but of the amount, 
$155,000 was classed by the receiver as ‘‘doubtful’’ and $397,000 as ‘‘worth. 
less.’’ On final liquidation the actual showing was worse—out of the total 
of $851,000, only $229,000 was realized; out of the total assets published at 
$1,031,000, a little less than $400,000 was realized. 

The directors named had been serving as directors for nine years. Dur- 
ing 14 months prior to the failure, the sworn statements showed total re- 
sources of approximately $1,100,000, the capital of $300,000 unimpaired, 
and a considerable margin in surplus and undivided profits. 

During the year prior to the failure, dividends aggregating 9% were 
paid on the capital stock. j 

The evidence showed that the directors knew that certain loans were 
in excess of the statutory limit; that published values were not supported 
by actual values; that previous sworn statements had been incorrect state- 
ments; that the management was inefficient; and in its decision the Court, 
assuming that the directors were ignorant of the frauds that had been com- 
mitted by, and concealed by, false entries, &c., concluded that their knowl- 
edge of impaired values was such as to make them fully aware that the rep- 
resentations in the official reports were materially false and calculated to 
deceive. The case is summed up briefly as follows: That directors are per- 


sonally liable at the suit of a depositor for damages sustained by reason of 





the insolvency of the bank, when the depositor is induced to place money 








JULY 8 1916.] 





THE CHRONICLE 





109 

















in the bank by false representations made to the public by the directors, 
who ought to know, and by the use of ordinary care might know, that the 
representations were false. This liability has been held to extend also to 
the purchasers of stock in the bank, and also to persons who loaned money 
on the stock in reliance upon the false statements. 

With respect to the knowledge and intent of directors, who attest the 
statements, it is held that for the purpose of fixing liability it has been con- 
sidered immaterial whether the false representation or report was made with 
intent to defraud, or whether they had knowledge of its falsity, if they 
should, in the performance of their duties, have had such knowledge, and 
the act of directors in including as a part of the resources, in a report of the 
condition of the bank, assets which they knew were doubtful, is an inten- 
tional violation of the banking Act, knowingly committed, and renders 
them liable for a loss resulting to any one purchasing, in reliance of such 
report, stock of the bank on which an assessment is soon after levied. 

This decision, coming from the highest tribunal in our land, must con- 
vince us that to-day ‘“‘inventory values’’ and the ‘‘condition of the stock in 
trade”’ is quite as important a consideration in banks as in other lines of 
business. It is a marked indication of the rapidly-growing tendency to 
place banks on distinctly a commercial basis, to provide for directors who 
will direct, and to insure in the published financial statements of banks an 
exhibit of values the same as is required in every other line of commercial 
business, 

The trend of the times is unmistakable. It has been gradually, but mark- 
edly, developing and strengthening during the last decade, as is further 
evidenced by the development of new departments of banking in this and 
in various other States, and by the extension of the functions of the depart- 
ments in those States in which they have long been in operation; by the ex- 
tension of the duties and researches of national bank examiners during 
Comptroller Murray’s administration, and their further extension by the 
present Comptroller, to the point of requiring the examiners to submit re- 
ports (inventories) direct to each bank examined; by the provisions of the 
Federal Reserve Act, whereby a statement of the condition of each bank, 
as disclosed by an examiner's ‘“‘inventory,’’ is made available to the manage- 
ment of the Federal Reserve Bank of the district in which it is located. All 
of which coersive measures have followed naturally upon the initiative 
taken by the banks themselves in some of the largest cities, in providing 
what appeared to be a necessary safeguard for their own individual inter- 
ests, namely, an “inventory taking’ department of their own—a depart- 
ment of Clearing House Examination. 

I realize that all cities cannot well maintain such a department. In 
the smaller communities it would be impracticable, by reason of the few 
banks répresented, if not impossible by reason of the expense attaching to 
it. I believe, however, that each community and each bank can surround 
itself with such safeguards as will insure the integrity of its accounts and 
the integrity and value of its assets, and will enable each officer and each 
director to know, within reasonable limits, its true condition, which con- 


siderations are of such importance to him as protecting his own individua 
liability. 
~ 


* x *« * * * 


I believe that the methods pursued by clearing house examiners can be 
adopted, with some modifications, by every bank, and comprehensive 
results obtained. I would recommend to every board of directors that an 
examination be made periodically by some competent outside auditor, in 
order to insure a correct and dependable inventory of all assets and a cer- 
tification that they are the identical assets authorized or passed upon by the 
board or committee. The officers of every bank are entitled to this pro- 
tection at the hands of the directors, and the directors themselves should 
require it in the fulfilment of their duty to the stockholders, and in protect 
tion of their own individual liability. In some States an independent audil 
or examination is required by law. 








GROWTH IN NUMBER OF NATIONAL BANK 
POSITORS SINCE 1910. 

The result of an inquiry into the number of deposit ac- 
counts of National banks was made public by Comptroller 
of the Currency, John Skelton Williams, under date of 
June 30. The last previous compilation of this nature, 
Mr. Williams notes, was made in 1910. Since that time 
the number of depositors in National banks has increased 
86%—from 7,690,468 to 14,288,059. The statement, which 
credits the Middle Western States with the largest actual 


increase by geographical divisions, is given in full below: 

This office has just completed a compilation showing the number of 
deposit accounts in all National Banks as given in their sworn returns of 
May 1 1916. The last previous compilation Was made 6 years ago, June 
30 1910. The present figures include reports of 7,538 National Banks, 
out of a total of 7,578, only 40 banks having failed to make returns. The 
number of National Banks in 1910 was 6,012. 

The figures show an unprecedented increase in the number of National 
Bank depositors throughout the country. The total number on May 1 
1916 was 14,288,059, against 7,690,468 on June 30 1910, the increase being 
6,597,591 or 86%. 

The largest actual increase, by geographical divisions, was shown in 
the Middle Western States, which give an increase of 1,773,370 depositors, 
although the Southern States lead in the largest percentage of increase. 
The number of depositors in the Southern States June 301910 was 1,272,746. 
On May 1 1916 this had been increased to 2,814,508, the increase being 
1,541,762, or 121%. The Pacific States increased 592,689, or 117%. 
The New England States show an increase of 388,923, or 84%, the Western 
States increased 668,517, or 82%, and the Eastern States show an increase 
of 1,629,651 depositors, or 68%. 

Pennsylvania leads all the States in the number of National Bank 
depositors, reporting 2,021,878, an increase since 1910 of 762,738, or 60%. 
New York shows the next largest number, 1,199,471, an increase of 529,616, 
of 79%. Illinois comes third with 847,637 National Bank depositors, an 
increase since 1910 of 376,910, or 80%. Ohio ranks fourth in the number 
of National Bank depositors with 791,760, an increase of 321,076 since 
1910, or 68%. Texas comes next with 658,774 depositors, an increase of 
291,161, or 79%. California follows with 529,290 depositors, an increase 
of 294,729 since 1910, or 125%. 

The State which showed the largest percentage of increase in the number 
of National Bank depositors was Tennessee, the increase in six years 
being 251%, or from 73,329 depositors in 1910 to 257,508 in 1916. South 
Carolina ranks next to Tennessee. The National Bank depositors in 
South Carolina increased 217%, or from 39,217 in 1910 to 124,423 in 1916. 
Oklahoma comes next to South Carolina with an increase of 188%, National 
Bank depositors in Oklahoma increasing from 108,475 to 312,826 in the 
period named. In percentage of increase Idaho ranks next with 169%, 


DE- 


percentage of increase is in Virginia, where the number of National Bank 
depositors increased 155%, or from 149,306 in 1910 to 381,662 in 1916. 
The following States in the order named, show the next largest percentages 
of increase: North Carolina 152%, Oregon 151%, West Virginia 146%, 
Arkansas 145%, Alabama 132%, Florida 127%, Iowa 125%. Other 
States in which the number of National Bank depositors more than doubled 
in the 6 years from 1910 to 1916, were: Montana 123%, Utah 122%, 
Connecticut 114%, South Dakota 112%, Georgia 108%, New Hampshire 
108%, North Dakota 107%, Mississippi 105% and Oregon 105%. The 
smallest percentage of increase shown in any state was in Delaware, 
where the increase was 1,393 or 5% the next smallest being Rhode Island 
with an increase of 9,194 or 54%. 

Of the 14,288,059 deposit accounts in the National Banks of the United 
States, 305,699 or 2% are carried in the National Banks of the Central 
Reserve Cities of New York, Chicago and St. Louis. 1,778,809, or 12%, 
are with the National Banks in the other Reserve cities of the country, 
while the Country Banks report 12,203,551 depositors, or over 85% of the 
total number. ‘ 

Of the 14,288,059 deposit accounts, 9,494,289, or 66%, are Demand 
Deposit accounts; 4,793,770, or 33.6%, are Time Deposit accounts. 

Of the 9,494,289 Demand Deposit accounts, 1,498,945 draw interest, 
the remaining 7,995,244 Demand depositors collect no interest. Of the 
4,793,670 Time depositors, all draw interest except 132,652. 

In the three Central Reserve Cities, 78.9% of all depositors are Demand 
depositors. In the other Reserve Cities 66.6% are Demand depositors. 
In the Country Banks, 66% of the total deposit accounts are Demand, 
the balance being On Time. 

The total number of deposit accounts on June 23 1915 as reported by 
all the State Banks (exclusive of mutual and stock savings banks) and by 
all loan and trust companies throughout the United States was 15,814,446. 
It is therefore seen that the National Banks now have nearly as many 
deposit accounts as all the State Banks above mentioned and all the Loan 
and Trust Companies in the United States combined in June 1915, the 
time these figures were last compiled in regard to them. 

From the above reports it appears that in the State of Pennsylvania, 
there are 100 National Bank accounts for every 414 of population; in 
Vermont for each 483 of population; in Oregon for each 450 of population, 
and in Minnesota and Iowa there are about 100 National Bank accounts 
for each 480 of population. 

The New England States have 100 National Bank accounts for each 
830 of population, the Eastern States average 100 accounts for every 
577 of population; the Southern States for each 991 of population; the Pacific 
States for each 579 of population; the Western States for each 574 of pop- 
ulation. 

Throughout the entire United States there is an average of 100 National 
Bank accounts for every 704 of population. 

The population statistics used in these calculations are the estimated 
figures of July 1 1915. 


PRESIDENT WILSON ON ATTITUDE OF AMERICA 
CONCERNING CONQUEST OF MEXICO. 

That there is no desire on the part of the United States to 
become involved with Mexico was made clear by President 
Wilson in addressing the New York Press Club at its annual 
dinner at the Waldorf on Friday of last week. ‘“‘Do you 
think,” he asked his hearers, “the glory of America would 
be enhanced by a war of conquest in Mexico? Do you think 
that any act of violence by a powerful nation like this 
against a weak and distracted neighbor would reflect dis- 
tinction upon the annals of the United States? Do you 
think it is our duty to carry self-defense to the point of dic- 
tation in the affairs of another people?’ Some of the 
President’s further remarks before the Press Club were as 


follows: 

It is our duty to prepare this nation to take care of its honor and of its 
institutions. Why debate any part of that, except the detail, except the 
plan itself, which is always debatable? Of course it is the duty of the Gov- 
ernment, which it will never overlook, to defend the territory and people 
of this country. It goes without saying that it is the duty of the Adminis- 
tration to have constantly in mind with the utmost sensitiveness every 
point of national honor. 

But, gentlemen, after you have said and accepted these obvious things, 
your program of action is still to be formed. When will you act, and how 
will you act? 

The easiest thing is to strike. The brutal thing is the impulsive thing. 
No man has to think before he takes aggressive action, but before a man 
really conserves the honor by realizing the ideals of the nation, he has to 
think exactly what he will do and how he willdoit. * * * 

The ideals of America are written plain upon every page of American 
history. 

And I want you to know how fully I realize whose servant Iam. I do 
not own the Government of the United States even for the time being 
I have no right in the use of it to express my own passions. I have no right 
to express my own ambitions for the development of America if those 
ambitions are not coincident with the ambitions of the nation itself. And 
I have constantly to remind myself that I am not the servant of those who 
wish to enhance the value of their Mexican investments, but that I am the 
servant of the rank and file of the people of the United States. 

I get a great many letters, my fellow citizens, from important and in- 
fluential men in this country, but I get a great many other letters. I get 
letters from unknown men, from humble women, from people whose names 
have never been heard and will never be recorded, and there is but one 
prayer in all of these letters: ‘‘Mr. President, do not allow anybody to 
persuade you that the people of this country want war with anybody. 

I got off a train yesterday, and as I was bidding good-by to the engineer 
he said in an undertone: ‘‘Mr. President, keep us out of Mexico;”’ and if 
one man has said that to me, a thousand have said it to me as I have moved 
about the country. 

If I have opportunity to engage them further in conversation, they say: 
“Of course, we know that you cannot govern the circumstances of the case 
altogether, and it may be necessary, but for God’s sake do not do it unless 
it is necessary.’”’ 

I am for the time being the spokesman of such people, gentlemen. I 
have not read history without observing that the greatest forces in the 
world and the only permanent forces are the moral forces. We have the 
evidence of a very competent witness, namely the First Napoleon, who said 
that as he looked back in the last few days of his life upon so much as he 
knew of human history, he had to record the judgment that force had never 
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Force will not accomplish anything that is permanent, I venture to say, 
in the great struggle which is now going on on the other side of the sea. 
The permanent things will be accomplished afterward when the opinion of 
mankind is brought to bear upon the issues, and the only thing that will 
hold the world steady is the same silent, insistent, all-powerful opinion of 
mankind. 

Force can sometimes hold things steady until opinion has time to form, 
but no force that was ever exerted except in response to that opinion was 
ever a conquering and predominant force. I think the sentence in American 
history that I myself am proudest of is that in the introductory sentences 
of the Declaration of Independence, where the writers say that a due re- 
spect for the opinion of mankind demands that they state the reasons for 
what they: are about to do. I venture to say that a decent respect for the 
opinion of mankind demanded that those who started the present European 
war should have stated their reasons, but they did not pay any heed to 
the opinion of mankind, and the reckoning will come when the settlement 
comes. 

So, gentlemen, I am willing, no matter what my personal fortunes may 
be, to play for the verdict of mankind. Personally it will be a matter of 
indifference to me what the verdict on the 7th of November is, provided I 
feel any degree of confidence that when a later jury sits I shall get their 
judgment in my favor. Not in my favor personally—what difference does 
that make?—but in my favor as an honest and conscientious spokesman 
of a great nation. 

There are some gentlemen who are under the delusion that the power of a 
nation comes from the top. It does not. It comes from the bottom. 
The power and virtue of the tree does not come from the blossom and the 
fruit down into the roots, but it comes from the roots in the obscure passages 
of the earth where the power is derived which displays itself in the blossom 
and the fruit; and I know that among the silent, speechless masses of the 
American people is slowly coming up the great sap of moral purpose and love 
of justice and reverence for humanity which constitutes the only virtue 
and distinction of the American people. 

Look for your rulers of the future. Can you pick out the families that 
are going to produce them? Can you pick out the localities that are going 
to produce them? You have heard what has just been said about Abraham 
Lincoln. It is singular how touching every reference to Abraham Lincoln 
is. It always makes you feel that you wish you had been there to help him 
in some fashion to fight the battles that he was fighting sometimes almost 
alone. 

Could you have predicted, if you had seen Abraham Lincoln’s birth and 
boyhood, where that great ruling figure of the world was going to spring 
from? I have presided over a university, but I never deceived myself 
by supposing that by university processes you were producing the ruling 
forces of the world. I knew that all that a university could do if it knew its 
business was to interpret the moral forces of the world and let the young 
men who sat under its influence know the very truth of truths about where 
if came from, and that no man could produce it unless he felt in his blood 
every corpuscle spring into delighted life with the mention of the ideals 
which have lifted men slowly, oh, how slowly, up the arduous grades that 
have resisted progress since the world began. 

So, gentlemen, I have not come here to-night to do anything but to re- 
mind you that you do not constitute the United States, that I do not con- 
stitute the United States: that it is something bigger and greater and finer 
than any of us; that it was born in an ideal, and only by pursuing an idea. 
in the face of every adverse circumstance will it continue to deserve the 
beloved name which we love and for which we are ready to die, the name 
“‘America.’’ 








THE CHANGE IN THE MEXICAN OUTLOOK. 


The Mexican situation, which last week lost much of its 
gravity with the compliance of the de facto Government 
of Mexico with the demand of the United States for the re- 
lease of the American troopers captured in the attack at 
Carrizal last month, has been further materially improved with 
the receipt of a note at Washington from the Carranza Gov- 
ernment, conciliatory in tone and indicating the desire of that 
Government to amicably adjust the controversy. The note, 
which is brief and described as an answer to the several com- 
munications of the United States Government of June 20 
and 25, avers that “the withdrawal of American troops on 
the one hand, and the protection of the frontier on the other 
are the two essential problems the solution of which rnust be 


the directing object of the efforts of both Governments.’” 


Adding that the Mexican Government is willing to consider 
in a quick and practical way the remedies which should be 
applied to the present situation, it states that it has accepted 
in principle the offer of mediation made by several Latin- 
American countries, and ‘“‘awaits information that the Gov- 
ernment of the United States would be disposed to accept 
this mediation” * * * ‘or whether it is still of the be- 
lief that the same results may be attained by means of direct 
negotiations between both Governments.” The Mexican 
Government announces its purpose “to employ all efforts 
that may be at its disposal to avoid the recurrence of new inci- 
dents which may complicate and aggravate the situation,”’ 
and expresses the hope that the American Government will 
similarly make use of all efforts to prevent ‘‘new acts of its 
military and civil authorities of the frontier that might cause 
new complications.” The note, delivered to Secretary of 
State Lansing on the 5th inst. by Eliseo Arredondo, Ambassa- 
dor designate of the Mexican Government, was in Spanish; 
the translation, as made public by the State Department, is 
as follows: 

Mr. Secretary: 


I have the honor to transmit in continuation the text of a note I have 


just received from my Government with instructions to present it to your 
Excellency: 


“Mr. Secretary: 


“Referring to the notes of June 20 and 25 last, I have the honor to say 
to your Excellency that the immediate release of the Carrizal prisoners was 
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a further proof of the sincerity of the desires of this Government to reach a 
pacific and satisfactory arrangement of present difficulties. This Govern- 
ment is anxious to solve the present conflict, and it would be unjust if its 
attitude were misinterpreted. 

“Tt was also the Maxican Govarnmant that earnestly suggested a plan 
for contonments along the boundary line during the conferences of Cuidad, 
Juarez and El Paso. This Government is disposed now, as it has always 
been, to seek an immediate solution of the two points which constitute 
the true causes of the conflict between the two countries, to wit: the 
American Government believes reasonably that the insecurity of its 
frontier is a source of difficulty and the Mexican Government on its part 
believes that the stay of American troops on Mexican territory, aside 
from being a trespass on the sovereignty of Mexico, is the immediate 
cause of the conflicts. Therefore, the withdrawal of American troops, on 
one hand, and the protection of the frontier, on the other, are the two essen- 
tial problems the solution of which must be the directing objects of the ef- 
forts of both Governments. 

“The Mexican Government is willing to consider in a quick and practi 
cal way, and prompted by a spirit of concord, the remedies which should 
be applied to the present situation. 

“Several Latin-American countries have offered their friendly mediation 
to the Mexican Government, and the latter has accepted it in principle. 
Therefore the Mexican Government only awaits information that the Goy- 
ernment of the United States would be disposed to accept this mediation 
for the purpose mentioned above or whether it is still of the belief that the 
same results may be attained by means of direct negotiations between both 
Governments. 

“In the meantime this Government proposes to employ all efforts that 
may be at its disposal to avoid the recurrence of new incidents which 
may complicate and aggravate the situation. At the same time it hopes 
that the American Government on its part may make use of all efforts to 
prevent also new acts of its military and civil authorities of the frontier 
that might cause new complications. 

“TI avail myself of this opportunity to reiterate to your Excellency the 
assurances of my most distinguished consideration. 

“OC. AGUILAR.” 

Having thus complied with higher instructions of my Government, it af- 
fords me pleasure to reiterate to your Excellency the assurance of my high- 
est consideration. E. ARREDONDO. 


While it is stated that the fact that Gen. Pershing has grad- 
ually withdrawn his expeditionary force to the border has 
served to improve the diplomatic situation, it is intimated 
that this action has been made necessary to properly guard the 
border against any likelihood of attack. 

A Mexican version of the Carrizal encounter, made by 
Lieut.-Col. Genovevo Rivas and given out by Gen. Trevino, 
was published as follows in the New York “Sun” of the Ist 
inst.: 


I have the honor of reporting for your superior information that on the 
21st inst. at 7 a. m. an American force composed of eighty to a hundred men 
came up. I went to confer with the chief of that force upon orders from 
Gen. Felix V. Gomez and asked the leader what was the object of his ap- 
proach. 

Upon speaking with him he said he was seeking a band of bandits which 
nad passed in that direction. Then I told him that there were no bandits 
in that region, which was thoroughly watched over by Constitutionalists. 
He then said he was going to Villa Ahumada to seek a deserter. I answered 
that I had orders not to permit the advance of the Americans except in 
a northwardly direction. He said this did not matter to him, as he had 
orders to march to Villa Ahumada and would do so in face of fire. 

Gen. Gomez, having received my report of the interview with the Ameri- 
can leader, went out personally to interview him, asking the same question 
and receiving the same answer as myself. 

Gen. Gomez told him he would regret exceedingly any conflict between 
their forces, proposing that the American leader wait some three hours while 
Gomez telegraphed to the military commandant at Cuidad Juarez to settle 
the question of Americans being allowed to pass to Villa Ahumada. 

To this the overbearing American chief replied he did not care to lose any 
more time and would walk over the Mexicans if necessary. Gen. Gomez 
answered that he might march ahead if he thought he was able. Then Gen. 
Gomez and we who escorted him instantly retired to where our forces were. 

American leader did likewise, going to his forces and ordering his horses 
chained up and with his cavalry afoot advanced in skirmish formation upon 
our forces, composed of Second, Third and Fourth squadrons of the Second 
Regiment, who remained mounted and in open formation without making a 
move until the Americans opened fire at a distance of eighty meters. Our 
valiant soldiers then answered the fire pluckily. The fight was fierce and 
intense for two hours, the enemy holding to his first line of combat with 
valor. 

Gen. Gomez was killed at first fire, and I assumed general command of 
the forces, ordering an advance of the first squadron of the Second Regi- 
ment around the right flank of the enemy and the First Regiment around the 
left flank. The movement was sudden and precise, making the enemy 
flee in confusion, leaving their dead with their horses and arms. 

We took twenty-two prisoners and the enemy lost twelve killed. On our 
part we had the following killed: Gen. Felix V. Gomez, Capt. Francisco 
Rodriguez, Lieut. Daniel Garcia, Lieut. Evaristo Martinez, Second Lieut. 
Juan Lerma, Sergt. Jose Vazcuez, Corp. Juan Armijo, Corp. Valente Ar- 
mendariz, Corp. Angel Torres, Corp. Jose Bejarano, Corp. Leonardo Flores, 
Corp. Aurelio Estudiante. [He reported the names of 20 soldiers.] 

The wounded were Capt. Panfio Bustos, Capt. Juan Velazquez, Lieut. 
Luis Flores, Lieut. Antonio Pena, Lieut. Marcos Nernandez, Second Lieut. 
Ernesto Padilla, Second Lieut. Alfredo Saldana, Second Lieut. Urbano V. 
Hernandez, Second Lieut. Jose R. Villegas. [He also reported the names of 
nine sergeants, four corporals, twenty-one soldiers wounded.] 

The spoils captured from the enemy were the following: Thirty-one 
Mauser rifles, 3,000 8-millimeter Mauser-rifle cartridges, thirty-one horses, 
saddled and bridled, one pack saddle. 


Following the advices conveyed to Ambassador Arredondo 
on Thursday by Secretary Lansing that the United States 
would forward an early reply to the de facto Government of 
Mexico signifying its assent to the proposal for the adjust- 
ment of the differences of the two Governments by direct 
diplomatic negotiations, the response of the United States 
Government was dispatched yesterday (Friday). Express- 


ing it as “especially pleasing” to the United States Govern- 
ment ‘‘that the de facto Government of Mexico is disposed 
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to give quick as well as practical consideration in a spirit 
of concord to the remedies which may be applied to the 
existing condition,” Secretary Lansing in his reply adds: 
‘‘Reciprocating the same desire, the Government of the 
United States is prepared immediately to exchange views 
as to a practical plan to remove finally and prevent a re- 
currence of the difficulties which have been the source of 
controversy.’’ The following is the reply in full as addressed 
to Ambassador Arredondo: 

Sir:—I,have the honor to acknowledge the receipt of your communication 
of July 4 1916 in which you transcribe a note addressed to me by the Secre- 
tary of Foreign Relations of your Government, and to request that you will 
transmit the following reply: 

“Mr. Secretary:—I have the honor to acknowledge the receipt of your 
courteous note transmitted to me by Senor Arredondo of the 4th inst., in 
which you refer to my notes of June 20 and June 25, and to assure you of 
the sincere gratification of my Government at the frank statement of the 
difficulties which have unfortunately arisen in our relations along the inter- 
national boundary, and the unreserved expression of the desire of your 
Government to reach an adjustment of these difficulties on a broad and 
amicable basis. The same spirit of friendship and solicitude for the con- 
tinuance of cordial relations between our two countries inspires my Govern- 
ment, which equally desires an immediate solution of the matters of differ- 
ence which have long vexed both Governments. 

“It is especially pleasing to my Government that the de facto Govern- 
ment of Mexico is disposed to give quick, as well as practical, consideration 
in a spirit of concord to the remedies which may be applied to the existing 
conditions. Reciprocating the same desire the Government of the Untied 
States is prepared immediately to exchange views as to a practical plan to 
remove finally and prevent a recurrence of the difficulties which have been 
the cource of controversy. 

“Accept, Mr. Secretary, the renewed assurance of my highest consider- 
ation. I am, sir, Yours very sincerely, 

ROBERT LANSING.” 


On June 30 the Department of Foreign Relations at Mexico 
City issued a memorandum purporting to be a reply to Sec- 
retary Lansing’s note of June 20. This memorandum, which 
was very lengthy, challenged the statements made by Mr. 
Lansing and denied the right of the United States troops to 
occupy Mexican territory. 


A conference between Counsellor Polk of the State De- 
partment, Henry T. Fletcher, designated to be Ambassador 
to Mexico, and Paul M. Warburg of the Federal Reserve 
Board, was held at Washington on Thursday. While the 
object of the meeting was not disclosed, significance was 
attached to it as indicating that the State Department had 
found it convenient at this time to inquire as to the probable 
attitude of American bankers, and as to the disposition of 
the Federal Reserve Board itself toward lending such aid as 
might be in its power to the Mexican Government. Yester- 
day, however, Counsellor Polk repudiated the reports that 
his conference with Mr. Warburg had anything to do with 
Mexico. 


A sugges‘ion that Calfornians be urged to exercise all 
possible moderation in the treatment of Mexicans was re- 
ceived from Secretary of State Lansing by Gov. Hiram W. 
Johnson of California on the 4th inst. Secretary Lansing’s 
message said: 

The Washington representative of the Mexico de facto Government, 
complains of alleged frequent assaults on Mexican citizens in border States. 
While I appreciate difficulties of State authorities in dealing with the situa- 
tion that has arisen as a result of the present Mexican crises, and while 
State authorities are no doubt doing all they can to prevent the infliction of 
unnecessary hardships on Mexican citizens, I suggest the advisability of 
your urging upon the citizens of your State the exercise of all possible mod- 
ration toward Mexican citizens. It is believed that such moderation 
would have a good effect in the present crisis and would tend to better the 
situation of Americans remaining in Mexico. 


Secretary Lansing’s telegram is believed to have been 
based on protests to the Mexican Ambassador at Washington 
by the de facto Government’s Consul at Sacramento against 
attacks on Mexicans in Redding, Cal., several weeks ago. 


Twenty-one Mexican soldiers are reported to have been 
killed and 25 wounded in the clash between bluejackets of the 
United States gunboat Annapolis and Carranza soldiers at 
Mazatlan, June 18. Officers of the naval transport Buffalo, 
which reached San Diego on July 5, are credited with a state- 
ment to this effect. They claim to have heard the estimate 
from Mexican sources before the Buffalo left for San Diego 
with refugees. 





With the temporary withdrawal last week of quotations on 
Mexican sisal, the “Journal of Commerce” of the Ist inst. 
printed the following: 

In announcing its temporary withdrawal of quotations on Mexican sisal 
for future shipment, the Commission for the Regulation of the Yucatan 
Sisal Market, which controls the Mexican product, stated Thursday that 
its action was not due to threatened war between Mexico and the United 
States, but to the fact that it had sold far in excess of the available supply. 
Dr. Victor A. Rendon, American representative of the Sisal Commission, 
made public the following cablegram received Thursday from Merida, 


“In view of the fact that the orders for sisal accepted by the Commission 
Reguladoey exceed by 126,006 bales the supply available for shipment 
within the period specified in the contracts, you will please make no further 
contracts for the time being.’’ 


Dr. Rendon stated that the Marketing Commission of Yucatan had sold 
more than 1,000,000 bales of sisal to American twine and rope mills since 
Jan. 1 and had actually delivered more than 700,000 bales since the first 
of the year. 


LABOR’S APPEAL FOR ADJUSTMENT OF DIFFER- 
ENCES BETWEEN U. 8. AND MEXICO. 
An adjustment of the differences between Mexico and the 
United States without war is urged upon the respective 
Governments in a petition issued on July 3 by a joint com- 
mittee of officials of organized labor in the two countries 
during a session at Washington at the headquarters of the 
American Federation of Labor. The petition also appeals 
“‘to the workers and all of the people of the United States and 
of Mexico to do everything within their power to promote 
correct understanding of purposes and actions, to prevent 
friction, to encourage good-will and to promote an intelli- 
gent national opinion that ultimately shall direct relations 
between our countries and shall be a potent humanitarian 
force in promoting world progress.’”’ It proposes that a 
commission of Mexicans and Americans be appointed to 
adjust existing differences, which are declared due to ‘‘mis- 
understanding growing out of inadequate or incorrect in- 


formation.’’ In part the appeal is as follows: 

It is our opinion that this conference should be followed by another in 
which the workers of both countries shall be more generally represented for 
the purpose of agreeing upon plaas for maintaining permanent relations and 
for the Federation of Labor movements of all the countries of the two 
Americas. 

In view of present relations between the United States and Mexico, we 
are of the opinion that such a general conference is for the present untimely, 
and we express the judgment that the holding of such a conference should 
be deferred until later in the year. However, in the event of an emergency 
which would make a general conference of advantage in averting an inter- 
national crisis, such a conference could and should be called for the earliest 
time mutually agreeable. To carry this plan into effect a joint commission 
shall be chosen. to consist of two members from both labor movements. to 
remain in Washington until the present crisis is passed, and said joint com- 
mission to have the power of calling a general conference if necessary. 

We hold this to be fundamental—no relations between our countries 
can be permanent that are not based upon the will of the masses of the 
people and in accord with their concepts of justice. We deem it an essen- 
tial step toward democracy and justice that there shall be established for 
the masses who have hitherto been without regular agencies for expressing 
their views and desires, opportunities that will enable them to have a voice 
in helping to determine international affairs. 

The labor movements of the various countries constitute the instrumen- 
talities that can best accomplish this purpose and give expression to national 
ideas and convictions that have been too long inarticulate and impotent. 
We direct that the President of the American Federation of Labor and the 
official representatives of organized labor of Mexico should keep in touch 
through correspondence, and that they be authorized to carry out the pur- 
poses specified in this declaration. 

In joint conference as the representatives of the workers, the masses of 
our respective countries, we urge upon our Governments to adjust diffi- 
culties without war and to establish conditions conducive to permanent peace 
with justice. 

We appeal to the workers and all of the people of the United States and 
of Mexico to do everything within their power to promote correct under- 
standing of purposes and actions, to prevent friction, to encourage good- 
will, and to promote an intelligent national opinion that ultimately shall 
direct relations between our countries and shall be a potent humanitarian 
force in promoting world progress. 

It is an unavoidable conclusion that present differences between our 
countries are the result of misunderstanding growing out of inadequate 
or incorrect information; that the unfortunate consequences of past relations 
between the United States and Mexico have formulated a national attitude 
that questions the good faith of our Government; that existing agencies 
and methods of reaching an adjustment of these differences are unsuitable 
for dealing with these problems which are fundamentally human problems 
and that the relations between our countries ought not to be directed in 
accord with abstract standards of justice, but ought to be keenly sensitive 
and responsive to the human interests and moral forces. 

Therefore, we, the representatives of the organized workers, having the 
right to speak for all of the workers and in the interest of all of the people, 
urge upon our Government the appointment of a commission to be composed 
of high-minded citizens, fully representative of our nations, to consider 
differences that have brought our nations to the verge of war and to make 
such recommendations for adjustment as shall fitly express the highest 
ideals of the great rank and file of the citizenship of our two countries. 

We direct that copies of this declaration shall be presented to the Presi- 
dent of the United States, the Honorable Woodrow Wilson, and to the First 
Chief of the Constitutionalist Government of Mexico, General Venusitano 
Carranza, and that it be"given the widest publicity among the workers of 
our respective countries. 


The signers of the appeal are: Samuel Gompers, President 
of the American Federation of Labor; James Duncan, 
James O’Connell, D. A. Hayes, J. F. Valentine, John R. 
Alpine, H. R. Perham, Frank Duffy and William Green, 
Vice-Presidents; John B. Lennon, Treasurer, and Frank 
Morrison, Secretary, and by the following representatives 
of the organized workers of Mexico: C. Loveira, Baltazar 
Pages, L. N. Morones, S. Gonzalo Garcia and Edmundo E. 
Martinez. 


MEASURE TO STABILIZE MEXICAN CURRENCY. 
It was announced by Juan T. Burns, the Mexican Consul- 


General here, on the 6th inst. that, in order to promote 
closer commercial relations between Mexico and the United 
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Government whereby individuals and concerns will be able 
to obtain drafts for the new Mexican currency at the con- 
sulate offices in this city. Consul-General Burns explained 
as follows: 

The object of the new arrangement is to protect the commercial houses 
and individuals from becoming the victims of money-changers. It will 
bring them in direct contact with the Mexican authorities, who are anxious 
to promote closer business relations and assist them in their enterprises. 
The drafts are to be cashed at the offices of the Treasury in Mexico. The 
issuance of the drafts will begin on the 15th of this month. 








THE DOMINICAN SITUATION. 


Under date of July 5, Rear Admiral Caperton, commanding 
the United States forces in Santo Domingo, reported to the 
Navy Department that an agreement for the disarmament 
of the Dominican rebels had been perfected by a peace con- 
ference which was attended by representatives of the various 
factions. It was provided that hostilities should cease while 
the negotiations relative to the restoration of a stable 
government for the island are in progress. Admiral Caperton, 
American Minister Russell and the Archbishop of Santo 
Domingo were among those who attended the conference. 
It is thought that as a result of the pending negotiations, 
a plan may be agreed upon for American direction of various 
Dominican affairs. ‘ 

A belated report of a skirmish with the rebels, which oc- 
curred on July 1, and in which twenty-seven Dominicans were 
killed and five captured, was received at the Navy Depart- 
ment on the 6th inst. In this skirmish one American is said 
to have lost his life, while eight were wounded, one seriously. 
The rebels, who numbered 250, were driven from strongly 
intrenched positions, and it is thought that this defeat in- 
fluenced their leaders to enter the peace conference and agree 
to disarmament. 


The text of Rear Admiral Caperton’s proclamation to the 
people of Santo Domingo, announcing his intention to occupy 
the inland towns of Santiago, Moca and La Vega, and re- 
questing the co-operation of the people in the effort to restore 
a stable government, mention of which we made in cur issue 
of June 24 (page 2312), was contained in a cable from 
Santo Domingo City of the 2d inst. and published in the 
“Philadelphia Inquirer,’ as follows: 

Whereas, the forces of the United States of America have entered the 
Dominican Republic for the purpose of supporting the constituted au- 
thorities and of putting a stop to revolutions and consequent disorders 
impeding the progress and prosperity of the country, 

Now, therefore, I, William B. Caperton, Rear Admiral, United States 
Navy, Commander cruiser squadron and commanding United States forces 
in Santo Domingo and Dominican waters, hereby make it known that it is 
my purpose to occupy immediately the towns of Santiago, Moca and La 
Vega with the above purpose in view as these towns are now in the possession 
of or menaced by a considerable force of revolutionists against the con- 
stituted government. 

It is not the intention of the United States Government to acquire by 
conquest any territory in the Dominican Republic nor to attack its sov- 
eignty, but our troops will remain here until all revolutionary movements 
have been stamped out and until such reforms as are deemed necessary 
to insure the future welfare of the country have been initiated and are in 
effective operation. 

It is hoped that all this may be accomplished peacefully and without 
bloodshed and I call upon all true Dominican patriots both in public and 
private life to co-operate with me to the fullest extent. 

W. B. CAPERTON. 

It is reported that the proclamation was received with 
favor by the majority of the islanders. t was reported 
to the Navy Department on the 7th inst. that an agreement 
had been reached providing for the peaceful occupation of 
Santiago, Santo Domingo, by American marines under 
Col. Pendleton. 








DAVID LLOYD GEORGE SUCCEEDS LORD KITCHENER 
AS SECRETARY FOR WAR. 


The appointm nt of David Lloyd George to fill the position 
of Secretary for War, made vacant y the dea h of Lord 
Kitchener on the cruiser Hampshire last month, was an- 
nounced on Thu::day. The Earl of Derby, the Director of Re- 
cruiting, has been made Under Secretary for War, and an 
earldom has been conferred upon Sir Edwavd Grey, the Secre- 
tary for Foreign Affairs. All three of these personages have 
been invaluable to Great Britain in working out the various 
difficult problems arising out of the war. It was David 
L'oyd George who enabled the United Kingdom so greatly 
to increase its output of munitions, without which the Brit- 
ish forces in France would have been a negligible factor in the 
conduct of the war; it was the Earl of Derby who was in a 
great measure responsible for the raising of the British ex- 
peditionary force in France to its present magnitude and ef- 
ficiency. Sir Edward Grey, often termed Europe’s foremost 


diplomat, has ably conducted the duties of his present office 
since 1905. 








GREEK BLOCKADE RAISED. 


According to an announcement from Athens on the 3d 
inst. the Allies have officially raised theic blockade against 
Greece, instituted to force that country to yield to their 
demands for demobilization, &e. The unconditional accept- 
ance by Greece of these demands was announced in these 
columns on June 24 (page 2310). It was reported from 
Washington on June 21 that the Greek Minister had pre- 
sented to the State Department and to the representatives 
at Washington of the various Latin-American Governments 
an identical note protesting most vigorously against the 
blockade of Greece by the Allies. 








DEVELOPMENTS REGARDING IRELAND. 


The Royal Commission appointed last May to investigate 
the Irish rebellion (see issue of May 13, page 1778) submitted 
on the 3d inst. its report on the causes of the uprising. This 
report, which blames Augustine Birrell, former Chief Secre- 
tary for Ireland, for the conditions leading up to the revolt, 


reads in part as follows: . 

In endeavoring to elucidate the causes of the rebellion in Ireland the fact 
should be borne in mind that there is always a section of opinion in that 
country bitterly opposed to British connection, and that in times of excite~ 
ment this section can impose its sentiments on largely increased numbers 
of the people. * * * 

The main cause of the rebellion appears to be that lawlessness was 
allowed to grow up unchecked, and that Ireland for several years past had 
been administered on the principle that it was safer and more expedient 
to leave the law in abeyance if a collision with any faction of the Irish 
people could thereby be avoided. * * * 

It appears to us that reluctance was shown by the Irish Government 
to repress by prosecution written and spoken seditious utterances and to 
suppress drilling and manosuvering of armed forces known to be under 
control of men who openly were declaring their hostility to your Majesty's 
Government and their readiness to welcome and assist your Majesty's 
enemies. There developed a widespread belief that no repressive measures 
would be undertaken by the Government against sedition. 

This led to a rapid increase of preparation for insurrection and was the 
immediate cause of the recent outbreak. We are of the opinion that on the 
outbreak of the war all drilling and manoeuvering by unrecognized bodies 
of men, whether armed or unarmed, should have been strictly prohibited. 


According to reports from Dublin on the 3d inst., Lloyd 
George’s proposals were on that day accepted with only two 
dissenting votes at a meeting of the Directory of the United 
Irish League, over which John Redmond presided. 

A more complete paraphrase of the proposals of David 
Lloyd George for the settlement of the Irish question than 
that given by us in our issue of June 17 (page 2226) was 
published in the London papers on July 6, viz.: 


First—An Irish House of Commons will be constituted by the transfer 
to the Irish Parliament of 78 members now sitting in the House of Com- 
mons for the 26 Home Rule counties. (The total Irish representation 
in the Imperial House of Commons is 103, of which 25 members sit for the 
six Ulster counties provisionally excluded from Home Rule.) 

Second—Of the 78 members to be transferred to the Irish House, 76 
are Nationalists or Independents, while two are Unionists, namely Sir 
Edward Carson and J. H. M. Campbell, Attorney-General for Ireland. 
These two members represent Trinity College, Dublin. They have both 
consented to sit in the Home Rule Parliament, and on this fact some 
hopes are based for future amity. 

Third—Members of the Irish Commons will retain their seats in the 
English House and will often be seen there, as the Irish body is not expected 
to have much business to transact at first. 

Fourth—Considerable representation of the Unionist interests in the 
south and west of Ireland will be provided through the nomination of their 
representatives to the Irish Senate. It is proposed that the Senate sit 
and act with the Irish Commons during the temporary settlement, thus 
safeguarding the interests of the Unionists. 

Fifth—The temporary settlement is to continue until one year after the 
termination of the war. At that time the whole arrangement will come 
under the review of the Great Imperial Conference, which is to be held to 
adjust the Government of the Empire. 

Sixth—The framework of Irish finance in the Home Rule Act will not 
be altered, but some increases will be made in the sum to be transferred to 
Irish revenues from the Imperial Treasury. 

Seventh—A new Lord Lieutenant shorily will be appointed as a prelimi- 
nary to the adoption of the new arrangement. 








BRITISH IMPORT RESTRICTIONS. 

The following cable from the American Consul-General at 
London, indicating that restrictions have now been placed 
on the importation of motor cars, accessories, &c., was 
published by the Department of Commerce in its ‘““Commerce 
Reports” of June 29. 

A proclamation has been issued prohibiting after July 6 the importation 
into the United Kingdom of such motor cars, chassis, parts and accessories 
(except tires) as were exempted from the previous prohibition, and of 
vacuum cleaners and yeast. Licenses to import such goods will be granted 
where goods were en route or were paid for on the date of the proclamation, 
June 27. Licenses for the importation of automobiles will be issued where 
the national interest is apparent or whero commercial motor cars are re- 
quired for fire departments, conveyance of wounded or sick, for police or 
local government authorities, agricultural purposes, or the conveyance of 
essential goods. Spare automobile parts may be imported under licenses 
when intended for imported commercial vehicles already in the Unitel 
Kingdom. Licenses to import yeast not exceeding half the amount im- 
ported in 1915 will be granted. 

The last previous British import notice was given in our 


issue of June 10 (page 2136). 
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FRANCE PERMITS IMPORT OF AUTOS. 

A French Government decree removing the ban on the 
importation of automobiles into France, notice of which was 
contained in our issue of May 27 (page 1949) was issued on 
June 26, according to Paris advices. The decree also makes 
certain modifications in the customs dues. 








MANY DUTCH SHIPS WITHDRAWN FROM SERVICE. 

“Commerce Reports’ of June 22 contains a report from 
the American Consul at Amsterdam advising that all the 
large Dutch vessels operating between Amsterdam and East 
Indian and South American ports are being taken out of the 
serive. The report reads: 

All the best and largest steamers of the lines operating between Amster- 
dam and East Indian, South American and other ports are being withdrawn 
from service as they arrive here. Only the smaller boats will be operated 
until conditions materially improve. The withdrawals are on account of 
danger from mines and submarines and the prohibitive rates of war risk 
insurance. It costs a large sum to insure a great liner for one voyage, and 
if lost it could not be replaced for several years, so great is the pressure on 
ship yards everywhere. 

The result of this lessened shipping is a threatened scarcity of various 
East Indian and South American products and such a congestion of pas- 
senger traffic that all steamers for the Dutch East Indies from Amsterdam 
are fully booked up for the whole of this calendar year. 








PLOTTER AGAINST WELLAND CANAL RELEASED 
ON SUSPENDED SENTENCE. 

Paul Koenig, head of the Bureau of Investigation of the 
Hamburg-American line, who was charged with having 
bought information from an employee of the National City 
Bank, and who, with others, was indicted last December 
in connection with the plot to blow up the Welland Canal 
(see issue of Jan. 1 1916, page 24), pleaded guilty to the 
former charge on June 30 in the Court of Special Sessions, 
and on the motion of District Attorney Swann, sentence was 
suspended. The District Attorney stated that Frank A. 
Vanderlip, President of the National City Bank, approved 
the suggestion that Koenig be released without serving a 
prison term. 








SECOND LIST OF AMERICAN SECURITIES SUBJECT 
TO SPECIAL BRITISH INCOME TAX. 

On June 24, page 2312, we gave the first list of American 
securities, subject to the special British income tax of 2 
shillings, which the British Treasury made known it was pre- 
pared to purchase. The second list of securities which the 
Treasury announced its readiness to purchase, subject to 
the special tax, was published in the London “Financial 
News’”’ of June 20 as follows, the figures in parenthesis being 
the numbers borne by the issues: 

Ala. Gt. South. RR. (266) Ist Cons. Mtge. 5s, 1943; (163) Gen. Mtge. 
5s, Sterling, 1927. 

Alabama Mid. Ry. (164) Ist Mtge. 5s, 1928. 

Armour & Co. (267) Ist R. E. Mtge. 4s, 1939. 

Atch. Top. & Santa Fe Ry. (268) (East Okla. Div.) 1st Mtge. 4s, 1928 

Atlanta Knox. & North. Ry. (269) Ist Mtge. 5s, 1946. 

Atlantic Coast Line RR. (118) 1st Cons. Mtge. 4s, 1952; (74) Louisv. & 
Nashv. Coll. Tr. 4s, 1952; (270) Unified 4s, 1959. 

B. & O. RR. (271) Pittsb. Junc. & Middle Div. lst Mtge. 3s, 1925. 

Beech Creek RR. (217) Ist Mtge. 4s, 1936; (272) 2d Mtge. 5s, 1936 
(273) 4s, Guar. Stock. : 

Bklyn. Rap. Tr. (274) Ist Ref. 4s, 2002; (275) 6-year 5s, gold notes, 1918 
(276) 5s, 1945. 

Bklyn. Un. Elev. RR. (277) lst Mtge. 5s, 1950. 


Buff. Roch. & Pittsb. Ry. (218) Gen. Mtge. 5s, 1937; (219) Cons. Mtge. 
4s, 1957. 


Burl. Cedar Rap. & North. Ry. (278) Cons. Ist Mtge. & Col. 5s, 1934. 

Butte El. & Pow. (279) Ist Mtge. 5s, 1951. 

Car. Clinch. & Ohio Ry. (120) lst Mtge. 5s, 1938. 

Carthage & Adirondack RR. (167) Ist Mtge. 4s, 1981. 

Central of Ga. Ry. (280) Ist Mtge. 5s, 1945; (75) Cons. Mtge. 5s, 1945. 

Central RR. & Bkg. Co. of Ga. (281) Coll. 5s, 1937. 

Chic. Burl. & Quincy RR. (76) Gen. Mtge. 4s, 1958; (78) Ill. Div. 4s, 
1949; (77) Ill. Div. 3s, 1949. 

Chic. & Erie RR. (282) 1st Mtge. 5s, 1982. 

Chic. Ind. & Louisv. Ry. (283) Ref. Mtge. 6s, 1947; (284) Ref. Mtge. 
5s, 1947. 

Chic. Lake Shore & East. Ry. (285) Ist Mtge. 4s, 1969. 

Chic. Milw. & Pug. Sd. (82) Ist Mtge. 4s, 1949. 

Chic. Milw. & St. Paul Ry. (126) Gen. & Ref. Mtge. 4s, 2014, Series 
“A”: (169) Chic. & Lake Sup. Div. Ist Mtge. 5s, 1921; (286) Chic. & Mo. 
River Div. Ist Mtge. 5s, 1926; (287) Dubuque Div. Ist Mtge. 6s, 1920; 
(220) La Crosse & Davenport Div. Ist Mtge. 5s, 1919; (168) Wisc. & Minn. 
Div. Ist Mtge. 5s, 1921; (288) Wisc. Val. Div. Ist Mtge. s. f. 6s, 1920. 

Chic. & North West. Ry. (127) Gen. Mtge. 3}4s, 1987; (289) 7s, non- 
cum. pref. 

Chic. St. L. & N. O. Ry. (170) Memphis Div. Ist Mtge. 4s, 1951. 

Chic. St. P. & Minn. Ry. (290) Ist Mtge. 6s, 1918. 

Chic. St. P. Minn. & Omaha Ry. (291) Consol. 6s, 1930; (131) deb. 5s, 
1930; (292) Consol. 34s, 1930; (293) 7% non-cum. pref. 

Chic. Tel. Co. (294) Ist Mtge. 5s, 1923. 

Chic. & West. Ind. RR. (171) Gen. Mtge. 6s, 1932. 

Cities Service Co. (295) Conv. 7% Notes, 1918. 

Cleve. Cin. Chic. & St. Louis Ry. (296) Deb. 44s, 1931. 

Cleve. Lorain & Wheeling Ry. (297) Ref. 414s, 1930; (298) Cons. Ist 
Mtge. 5s, 1933. 

Cleve. & Marietta Ry. (175) Ist Mtge. 4s, 1935. 

Cleve. & Pittsb. RR. (176) Gen. Mtge. s. f. 444s, 1942, Series “A’’; 
(299) Gen. Mtge. s. f. 444s, 1942, Series ‘‘B’’; (300) Gen. Mtge. s. f. 3%s, 





1942, Series ‘‘B’’; (301) Gen. Mtge. s. f. 314s, 1948, Series ‘‘C’’; (302) Gen. 
Mige. s. f. 34s, 1950, Series ‘“‘D."’ 

Col. & South. (133) Ist Mtge. 4s, 1929. 

Cons. Gas Co. of Balt. (303) Gen. Mtge. 4%s, 1954. 

Cons. Gas of N. Y. (364) Conv. Deb. 6s, 1920. 

Cuban-Amer. Sugar Co. (305) Coll. Tr. 6s, 1918. 

Cumberland Tel. & Tel. (160) Ist & Gen. Mtge. 5s, 1937. 

Del. & Hudson Co. (306) 1st Lien equip. s. f. 444s, 1922; (135) 1st & 
Ref. Mtge. 4s, 1943. 

Des Plaines Val. Ry. (307) Ist Mtge. 4%s, 1947. 

Detroit & Mackinac Ry. (308) 1st Lien 4s, 1995. 

Detroit Term. & Tunnel (85) Ist Mtge. 44s, 1961. 

Dul. So. Shore & Atl. Ry. (309) 1st Mtge. 5s, 1937. 

Duluth St. Ry. Co. (310) 1st Mtge. 5s, 1930. 

East Tenn. Va. & Ga. Ry. (311) 1st Mtge. 5s, 1930; (312) Cons. Mige. 
5s, 1956. 

Eastman Kodak Co. (313) 6% Cum. Pref. 

Elgin Joliet & East. Ry. (224) 1st Mtge. 5s, 1941. 

Erie RR. (137) Penn. Coal’Co.. Tr. 4s, 1951. 

Erie & Pittsb. RR. (314) Special Guar.; (315) Common Guar. 

Florida East Coast Ry. (225) lst Mtge. 44s, 1959. 

Gila Val. Globe & North. Ry. (316) 1st Mtge. 5s, 1924. 

Grand Rap. & Ind. Ry. Co. (178) Ist Ext. Mtge. 4s, 1941. 

Great North. Ry. (U.S. A.) (86) lst & Ref. Mtge. 4%s, 1961, Series ‘‘A.s8 
Hocking Valley Ry. (87) Ist Cons. Mtge. 4s, 1999. 

Ill. Central RR. (88) Ref. Mtge. 4s, 1955; (179) Ist Mtge. 3s, 1951; 

(317) Ext. lst Mtge. 3s, 1951; (89) Louisv. Div. & Term. Ist Mtge, 

3s, 1953; (318) St. Louis Div. & Term. 1st Mtge. 3s, 1951. 

Ingersoll-Rand Co. (319) 1st Mtge. 5s, 1935; (320) 6% Cum. Pref. 

International & Gt. North. RR. (321) lst Mtge. 6s, 1919. 

James. Frank. & Clear. RR. (322) Ist Mtge. 4s, 1959. 

Kan. City Ft. Scott & Memphis Ry. (323) Cons. 6s, 1928. 

Lackawanna Steel (324) Ist Mtge. Conv. 5s, 1923; (325) Ist Cons. Mtge. 
“A,”’ Conv. 5s, 1950. 

Lake Erie & West. RR. (326) lst Mtge. 5s, 1937, (327) 2d Mtge. 5s, 1941. 

Lake Shore & Mich. So. Ry. (92) lst Mtge. 3s, 1997. 

Lehigh Valley Coal Co. (328) Ist Mtge. 5s, 1933; (329) Ist Mtge. 4s, 1933. 

Lehigh Val. RR. (139) Gen. Cons. Mtge. 4s, 2003; (140) Gen. Cons. 
Mtge. 4s, 2003. 

Liggett & Myers Tob. Co. (330) Deb. 7s, 1944; (331) Deb. 5s, 1951 
(332) 7% Cum. Pref. 

Long Dock Co. (333) Cons. Ist Mtge. 6s, 1935. 

Long Island RR. (334) Gen. Mtge. 4s, 1938. 

Lorillard (P.) Co. (335) Deb. 7s, 1944; (336) Deb. 5s, 1951; (837) 7% 
Cum. Pref. 

Louisv. & Nashv. RR. (182) Gen. Mtge. s. f. 6s, 1930; (94) At. Knox. & 
Cin. Div. Mtge. 4s, 1955; (184) N. O. & Mobile Div. lst Mtge. 6s, 1930. 

Lynn & Boston RR. (338) Ist Mtge. 5s, 1924. 

Manhattan Ry. Co. (339) 7% guar. capital stock. 

Michigan Central RR. (97) lst Mtge. 3s, 1952. 

Milw. Lake Shore & West. Ry. (340) Cons. Ist Mtge. 6s, 1921; (341) 
Ext. & Imp. Mtge. s. f. 5s, 1929. 

Milw. Sparta & N. W. RR. (228) lst Mtge. Guar. 4s, 1947. 

Mobile & Birm. RR. (342) Prior Lien Mtge. 5s, 1945. 

Mobile & Ohio RR. (343) Montg. Div. Ist Mtge. 5s, 1947. 

Nashv. Chatt. & St. Louis Ry. (344) lst Cons. Mtge. 5s, 1928. 

Nashv. Flor. & Sheff. Ry. (345) Ist Mtge. 5s, 1937. 

National Tube Co. (346) Ist Mtge. 5s, 1952. 

N. Y. Air Brake Co. (347) Ist Mtge. Conv. 6s, 1928. 

N. Y. C. & Hudson River RR. (348) Ref. & Impt. Mtge. 4s, 2013, 
Series ‘‘A’’; (349) Deb. 4s, 1942. 

N. Y. Chic. & St. Louis RR. (350) Deb. 4s, 1931. 

N. Y. Conn. RR. (351) 1st Mtge. 4\%s, 1953, Series ‘‘A.”’ 

N. Y. Gas, El. Lt., Ht. & Pow. (352) Ist Mtge. 5s, 1948; (353) Purchase 
Money Mtge. 4s, 1949. 

N. Y. Lake Erie & West. (188) Ist Cons. Mtge. Funded Coup. 7s, 1920. 

N.Y. N.H. & H. RR. (246) Non-Cony. Deb. 4s, 1955; (247) Non-Conv. 
Deb. 4s, 1956. 

N. Y. Ont. & West. Ry. (102) Ref. lst Mtge. 4s, 1992. 

N. Y. Westchester & Boston Ry. (248) Ist Mtge. 44s, 1946. 

Norfolk & West. Ry. (191) Conv. 4's, 1938; (190) Conv. 4s, 1932; 
(354) New River RR. Div. lst Mtge. 6s, 1932; (144) Pocahontas Jt. 1st 
Mtge. 4s, 1941. 

Northern Pac. Ry. (192) Ref. & Imp. 4s, 2047; (355) St. Paul-Duluth 
Div. Mtge. 4s, 1996. 

Oregon RR. & Nav. Co. (106) Cons. Mtge. 4s, 1946. 

Ore. Short Line Ry. (356) Ist Mtge. 6s, 1922. 

Ore. Short Line RR. (145) Cons. lst Mtge. 5s, 1946. 

Pac. Tel. & Tel. (161) 1st Mtge. Coll. Tr. s. f. 5s, 1937. 

Pennsylvania Co. (146) Coll. Tr. (15-25 years) Gold Certs., 4s, 1921-31; 
(357) Tr. Certs. Guar. 34s, 1937, Series ‘‘A’’; (358) Tr. Certs. Guar. 34s, 
1941, Series ‘‘B’’; (147) Tr. Certs. Guar. 34s, 1942 & 1944, Series ““C”’ & 
“D”"; (359) Tr. Certs. Guar. 4s, 1952, Series ‘‘E.”’ 

Pittsb. Cin. Chic. & St. L. Ry. (360) Cons. Mtge. 44s, 1942, Series ‘‘C’’; 
(361) Cons. Mtge. 4s, 1945, Series *‘D’’; (362) Cons. Mtge. 34s, 1949, 
Series ‘‘E’’; (363) Cons. Mtge. 4s, 1953, Series ‘‘F’’; (364) Cons. Mtge. 4s, 
1957, Series ‘‘G’’; (365) Cons. Mtge. 4s, 1960; Series ‘‘H'’; (366) Cons. 
Mtge. 414s, 1963, Series “‘I’’; (367) Cons. Mtge. 434s, 1964, Series “J.” 

Pittsb. Ft. Wayne & Chic. Ry. (368) spec. guar. stock. 

Reading Co. (195) Jersey Central Coll. Tr. 4s, 1951. 

Rio Grande Jct. Ry. (250) lst Mtge. 5s, 1939. 

St. L. Iron Mt. & So. RR. (369) Gen. Cons. Ry. & Land Grant Mtge. 
5s, 1931. 

St. L. Merchant’s Bridge Term: Ry. (198) lst Mtge. 5s, 1930. 

- St. Paul Minn. & Manitoba RR. (148) Ist Cons. Mtge. 6s, 1933; (150) 
lst Cons. Mtge. 4s, 1933; (370) Montana Ext. Mtge. 4s, 1937. 

Scioto Val. & New England RR. Co. (201) Ist Mtge. 4s, 1989. 

Seaboard Air Line Ry. (152) Ist Mtge. 4%, 1950. 

South & North Ala. RR. (109) Cons. Mtge. 5s, 1936; (371) Gen. Cons, 
Guar. Mtge. 5s, 1963. 

South. Ry. Co. (372) Memphis Div. lst Mtge. 5s, 1996; (110) St. Louis 
Div. Ist Mtge. 4s, 1951. 

Swift & Co. (373) Ist Mtge. 5s, 1944. 

Terminal RR. Assn. of St. Louis (112) lst Cons. Mtge. 5s, 1944. 

Tol. St. L. & West. RR. (114) Prior Lien 3s, 1925. 

Tol. Walhonding Val. & Ohio RR. (374) Ist Mtge. 4s, 1942, Series ‘‘C."’ 

United Fruit Co. (375) 4-year 5% notes, 1918; (376) 444% bonds, 1925. 

United N. J. RR. & Canal Co. (204) Gen. Mtge. 4s, 1944; (377) Gen. 
Mtge. 4s, 1923; (203) Gen. Mtge. 4s, 1929. . 

Vandalia RR. (156) Cons. Mtge. 4s, 1955, Series ‘‘A’’; (157) Cons. Mtge. 
4s, 1957 Series ‘‘B.”’ 

Wabash RR. (205) Ist Mtge. 5s, 1939; (378) Ist Lien & Equip. 5s, 1921. 

Washington Term. Co. (379) 1st Mtge. 4s, 1945; (116) Ist Mtge. 3s, 
1945. 
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Western El. Co. (380) Ist]Mtge. 5s, 1922. 

West. N. Y.2& Penn. Ry.#(381) 1st Mtge. 5s, 1937; (382) Gen. Mtge. 
4s, 1943. 

West. Penn. RR. (254)—Cons! Mtge. 4s, 1928. 

West. Union Tel. Co. (383)iColl. Tr. 50-year 5s, 1938; (162) Fund & 
Real Estate 50-year 434s, 1950. 

Wheelingl& Lake ErieJRR. (384) Wheeling Div. Ist Mtge. 5s, 1928. 

Winston-Salem Southbound Ry.' (385) Ist Mtge. 4s, 1960. 

Wisc. Cent. Ry. (158) Ist_Gen. Mtge. 4s, 1949; (256) Sup. & Dul. Div. 
& Term. IstiMtge.'4s,31936. 

THEZJAMERICANSRDOLLAR SECURITIES COMMITTEE, 
National Debt Office, 19 Old Jewry, London, E. C. 
June 19 1916. 








PHOTO-ENGRAVERS INDICTED. 

Eight directors and officers of the Photo-Engravers’ Board 
of Trade fof {New York were, on June 20, named in an 
indictment returned by the Grand Jury charging them with 
having{violatedgthe Donnelly Anti-Trust}Law by entering 
into an agreement to adopt a fixed seale of prices for photo- 
engravings. The men indicted are Edward Epstean, H. L. 
Walker, A. W. Morely Jr., Geo. M. Gill, M. J. Colgan, 
Charles E. Sherman, Theodore Spendel and Adolph Scheutz. 
They are liable to a fine of $5,000 and a year in prison if con- 
victed. The action by the Grand Jury followed a three- 
months’ investigation by District Attorney Swann, who in 
April, when{theJprosecution of the Board was under consid- 
eration, procuredj from! it a promise that it would drop the 
scale whichfraised the prices from 20 to 200%. The alleged 
failure of the engravers to live up to their agreement is said 
to be the cause of the indictments. Previous reference to 


the matter will be found in our issues of May 27, page 1945, 
and June 3, page 2038. 








DISMISSALROF AvPLICATION FOR NON-RESIDENT 
(} OPERATE. UNDER SOUTH {CAROLINA 
INSURANCE LAW. 


In dismissin s ,on'June 27, the application of Philip La Tou- 
rette of New York for a license to do an insurance business 
in South Carolina under the Laney-Odom Act, the Supreme 
Court of South Carolina holds that only such persons may 
be licensed as are residents of the State and have been licensed 
insurance agents for at least two years. The decision is the 
outgrowth of mandamus proceedings brought against the 
State Insurance Commissioner, Fitz Hugh McMaster, by 
State Warehouse Commissioner, John L. McLaurin, who 
sought the issuance of a broker’s license to Mr. La Tourette 
in furtherance of his [Commissioner McLaurin] efforts to 
procure insurance_for cotton stored in the State warehouses 
under his charge. In declining to issue the license Commis- 
sioner McMaster acted in accordance with the opinion of 
State Attorney-General Peeples that a license could not be 
issued to the} broker; because he is not a resident of South 
Carolina. The petitioner in his complaint alleged that the 
section ofjthe insurance law forbidding the issuance of a 
license to non-residents was opposed to both the Constitution 
of South{Carolina and of the United States. The Supreme 
Court in{its opinion contends that the sole question is as to 
whether the provision in question is void on the ground that 
it discriminates against citizens of other States in favor of 
the citizens of{South Carolina in violation of Section 2 Article 
4 of the, Federal Constitution. The opinion sets out the 
differentiation between “citizens” and “residents” of the 
State and{seeks to show that under the provision in dispute 
citizens ofjthe State are granted no privileges by reason of 
citizenship alone that{may not be as freely enjoyed by the 
citizens of any other State upon the same terms and condi- 
tions. The opinion, which was written by Chief Justice 
Hydrick, isf}published_in’ full in the Charleston ‘News and 
Courier’’ as. follows: 


‘The petitioner who is a citizen and resident of the State of New York 
prays for a writ of mandamus, requiring the respondent, as Insurance Com- 
missioner of this State, to issue to him a license, as an insurance broker, 
under thejterms of an Act, approved March 2 1916 entitled, ‘“An Act to 
provide for the licensing of insurance brokers.” 

The first section of the Act declares an insurance broker to be such person 
as shall bejlicensedjby,,the Insurance Commissioner to represent citizens 
of this State in placing insurance with insurers licensed in this State or in 
any other State or country. « The second section prescribes the terms and 
conditions upon which insurance brokers may be licensed. Among these it 
is provided that ‘‘only such persons be licensed as are residents of this State 
and have been licensed insurance agents of this State for at least two years,”’ 
The petitioner has complied or offered to comply with all the terms and 
conditions‘of the Act except those prescribed in the provision above quoted, 
and for his failure to comply with those his application was refused. 

The sole question is whether that provision of the Act is void, on the 
Pn that it discriminates against citizens of other States in favor of 

r ens of this State in violation of the provision of Section 2, Article 4, 
of the Federal Constitution, to wit: ‘The citizens of each State shall be 
entitled to all privileges and immunities in the several States.” 

It is well settled that insurance is a business affected with such public 
Interest that it may be regulated by the State under the power to legislate 
for the common good. German Alliance Ins. Co., v. Lewis, 233 U. 8., 339. 





That being so the power may be exerted to the extent necessary to make 
proper regulation effective, provided constitutional rights are not infringed. 

There are numerous reasons why regulation of this business could be 
made more effective by requiring all brokers and agents soliciting business 
in the State to be residents of the State. It is important for the protection 
of the interests of the people of the State that the business should be in 
the hands of competent and trustworthy persons. It is one of many com- 
plications, requiring for its safe conduct, not only expert knowledge, but is 
such knowledge as can be acquired only by experience in the business. 
Brokers residing within the State would naturally be in better position to 
ascertain the character of risks, physical and moral, than those residing in 
other States. By the terms of this Act and others regulating the business, 
the books, papers and accounts of such brokers are at all times to be open 
to the inspection of the Commissioner, who is given supervisory control 
of the business for the protection of the insured as well as the insurers. 
Now, without question, such supervision can be exercised over brokers 
residing in the State more expeditiously, advantageously and effectively 
than if they resided in many different States of the Union, and the Com- 
missioners can more readily ascertain whether they have the requisite skill 
and ability and are faithful in the performance of their duties and obey 
the laws of the State. 

Moreover, they are required to exercise due care in placing insurance, 
and would be personally liable for neglect of that duty. They are also 
liable to indictment for violations of the laws of the State regulating the 
business and for disobeying the lawful orders of the Commissioner with 
respect thereto. It is, therefore, desirable, if not imperatively necessary 
for the proper regulation of the business, that they should be residents of 
the State and subject to the jurisdiction of its Courts. These conclusions 
are sufficient to show that the provision in question is reasonable. But 
however cogent may be the reason for it, it cannot be sustained if it 
violates the Constitution. We need not consider the extent of meaning of 
the words “privileges and immunities’”’ used in the provision of the Con- 
stitution invoked. It will be sufficient to show that the provision of the 
Act in question, citizens of this State are granted no privileges by reasons 
of citizenship alone that may not be as freely enjoyed by the citizens of 
any other State of the Union upon the same terms and conditions; that 
is all that the Constitution requires. In Gorfield vs. Coryell, Wash, C. C., 
371, Mr. Justice Washington, discussing the meaning of the words ‘“‘privi- 
leges and immunities’ says: ‘The inquiry is, what are the privileges and 
immunities of citizens in the several States? We feel no hesitation in con- 
firming these expressions to those privileges and immunities which are, in 
their nature, fundamental; which belong, of right, to the citizens of all free 
Governments; and which have, at all times, been enjoyed by the citizens 
of the several States which compose this Union, from the time of their 
becoming free, independent, and sovereign. What those fundamental prin- 
ciples are, it would perhaps be more tedious than difficult to enumerate. 
They may, however, be ail comprehended under the following general 
heads: Protection by the Government; the enjoyment of life and liberty, 
with the right to acquire and possess property of every kind, and to pursue 
and obtain happiness and safety; subject, nevertheless, to such restraints 
as the Government may justly prescribe for the general good of the whole.”’ 

The meaning of this provision of the Constitution was also considered in 
the Slaughter House cases, 83 U. S. 36, where at page 77, the Court says: 
‘The constitutional provision there alluded to did not create those rights, 
which it called privileges and immunities of citizens of the States. It 
threw around them in that clause no security for the citizen of the State 
in which they were claimed or exercised. Nor did it profess to control the 
power of the State governments over the rights of its own citizens.”’ 

“Its sole purpose was to deed to the several States that, whatever those 
rights you grant or establish to your own citizens or as you qualify or im- 
pose restrictions on their exercise, the same, neither more nor less, shall 
be the measure of the rights of citizens of other States within your juris- 
diction.’’ The principle decided in these cases has been followed in numerous 
subsequent decisions of Federal Supreme Court. 

Under the terms of this Act a citizen of any State of the Union who is 
a resident of this State and has been a licensed insurance agent of this 
State for at least two years may obtain a broker's license; on the other hand 
a citizen of this State who is not a resident of the State and has not been 
a licensed insurance agent of this State for two years, may not be licensed. 
No discrimination is made on account of citizenship. It rests alone on 
residence in the State and experience in the business. 

Citizenship and residence are not the same thing, nor does one include 
the other. Cummings vs. Wingo, 31 8. C., 427, 435, and authorities cited. 
But our conclusion is not rested upon the mere use of the words “‘resi- 
dents,’’ for no doubt it might appear from the purpose and scope of the Act 
that ‘‘residence’’ was used in the sense of “‘citizens.”’ If so, the Court 
would so construe it; and in no event would the Court sanction an evasion 
of the purpose and intent of this wise and wholesome provision of the 
Constitution based on mere verbiage. But there is nothing in the Act to 
suggest any such intention. On the contrary, the words “‘resident’’ and 
‘“‘citizen’’ are both used—each apparently in the ordinary legal sense, which 
is well defined and understood—making a distinction which is substantially 
in its purpose and one which is sanctioned by the highest judicial authority. 

For the reasons above stated the petition is dismissed. 


As noted in our issue of May 6 the constitutionality of the 
Laney-Odom Fire Insurance Act was upheld in a decision 
handed down by the State Supreme Court on April 27 in dis- 
missing the petition brought to test the validity of the Act 
and refusing the injunction sought to restrain the Insurance 
Commissioner and the Attorney-General from enforcing the 
provisions of the Law. Insurance Commissioner McMaster, 
in a letter to the Charleston ‘‘News and Courier’’ last month, 
took occasion to set before the people of South Carolina some 
facts regarding the Act because of which nearly all insurance 
companies have ceased doing business in the State. In part 
his letter said: 

Let us look simply at the Act and see what it says. 

It is of eight sections. The first five deal with the relations of the com- 
panies to each other. The 6th section deals with the relation of the In- 
surance Commissioner to the companies or their rate-making agent. The 
7th section deals with the relations of the companies and their agents to 


their policyholders. The 8th section exempts the mill mutuals and the 
Factory Insurance Association (composed of stock companies) from the 
terms of the Act. 

The first five sections are about verbatim the Mauldin Act, passed in 
1899, and the law of South Carolina until 1904, except that Section 1 hasa 
most important amendment, proposed by Mr. Belzer of Sumter. The 
sole purpose of the first five sections is to prevent compacts or combinations 
‘‘for the purpose of controlling the rates charged for fire insurance."’ The 


test of the good faith of the companies in obeying the Act is to require an 
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official or agent of the company in this State to make an affidavit on 
March 1 1917 that the company has noi ‘‘entered into any trust, cembi- 
nation or association for the purpose of preventing competition in insur- 
ance rates in this State.’’ Each year a home official is required to make 
a like affidavit. 

The Mauldin Law of 1899 did not permit the companies to co-operate 
in any respect. Each company had to stand alone and do whatever it did 
at its own risk. The Belzer amendment to Section 1 changes allthis. The 
companies may employ ‘‘a common agent or agents to prepare and furnish 
maps and other data as to risks, etc.”’ 

The Attorney General in an opinion, in which I fully concur, has ruled 
that this common agent may furnish the companies with a book of rates 
giving each risk a rate, which in his judgment is just and not discrimina- 
tory as between risks, this being the purpose of the Belzer amendment, 
there being no violation of the Act unless there be a compact ‘‘for the pur- 
pose of governing or controlling the rates charged for fire insurance.”’ 

In other words, the rates suggested by the common agent are advisory 
and are not mandatory. 

The 6th section gives the Insurance Commissioner power upon com- 
plaint of a citizen cr upon his own motion to have a hearing to determine 
whether such a rate so made by any person or by any company is discrimi- 
natory or unjust. It subjects the Commissioner's decision to summary 
review before any Judge. If it be found that the rate complained of is 
discriminatory or unjust, a new rate must be made by the person or com- 
pany who first made it. 


Section 7 requires each company and each agent of that company to 
deal justly and in a non-discriminatory manner as between all of the 
policyholders of that company. As the Attorney General has pointed out, 
there must be a conscious and intentional violation of the section to incur 
the penalty, and it must be construed in consonance with the preceding 
six sections. Criticism of Section 7 may be disarmed by the statement 
that it was drawn at the instance of an agent who knew the evil; of rebating 
and discrimination among policyholders and who felt that it would be a 
bar to evil practices from unrestrained competition which he feared from 
the bill otherwise and to which he was opposed. He tells me it was ap- 
proved by the leading special agents of the leading companies (which have 
since withdrawn) before its adoption. Experienced agents approve it now 
as upholding their hands in equitable treatment of all policyholders and in 
protecting themselves against the selfish or irresponsible policyholders. 

Since there is keen, but sane, competition between the mill mutuals and 
the Factory Insurance Association, composed of stock companies, both 
of these classes of insurers were exempted from the provisions of the Bill 
in Section 8.~-~ 

Summing up, the Laney-Odom Law permits complete co-operation among 
the companies in the making of inspection risks, the furnishing of informa- 
tion as to defects, the compilation of rates which in the opinion of the 
common agent are not discriminatory or unjust; permits the insurance 
Commissioner as occasion demands to declare his judgment as to whether 
these rates are discriminatory or unjust; subjects his judgment to sum- 
mary review by a Judge; forbids the companies and their agents from 
playing favorites among their policyholders; exempts from the terms of the 
law two competing organizations, the mill mutuals and the Factory Insur_ 
ance Association, each of which has carried to the highest degree co-opera- 
tion among themselves and which seek fire prevention to the risks which 
they insure. 

May I be permitted to say that I speak with authority. The enforce- 
ment of the law by its own terms is upon the Attorney General and the 
Insurance Commissioner. All that I have written has been written only 
after careful consideration of the law in every detail and is, as I believe, 
in full accord with the decision of the Supreme Court and the rulings of the 
Attorney General upon it. 


The effect of the Law on the business interests of the State 
was portrayed in a letter addressed in May to Insurance 
Commissioner McMaster by R. G. Rhett, President of the 
People’s National Bank of Charleston and President of the 
Chamber of Commerce of the United States. We quote 
Mr. Rhett’s letter below: 


Mr. F. H. McMaster: 

Dear Mr. McMaster.—Yours of the 16th instant received. As I told 
you yesterday, I found it impracticable to gain the assent of any of the 
companies to resume business in this State until the present law had been 
amended in such a way as in their judgment would enable-them to safely 
do business here. They do not consider that they can do so under its 
present terms. I am not only distressed at present conditions, but ex- 
ceedingly apprehensive of conditions yet to arise. Insurance is expiring 
daily, which the insured are finding it impossible to renew. New building 
is being held up. The importation of goods into this port is being stopped 
because the importers cannot secure insurance on the goods while stored 
here. Thousands of insurance agents are without employment, and their 
families are suffering in consequence. Insurance rates are advancing, even 
on what we can renew, and the State is losing a great deal of money, 
which its people will have to supply by increased taxation. 

These are the conditions we are facing, and I do not see any relief in 
sight. Coming just at this time, it is particularly distressing to me, be- 
cause I thought we were on a wave of progress, but the depression which 
has been settling over those with whom I came in contact in the last thirty 
days has not only depressed me but alarmed me. I really do not see what 
can be done. The fire insurance business of this State means very little 
to these large insurance companies. They can get along without it, and 
in some instances are better off doing so, but so far as we are concerned, 
the outlook is extremely dark. We must become our own insurers in many 
instances, and loans which require insurance policies are, in many instances, 
being called, to the infinite distress of the borrowers. Enterprises which 
were promising must be held up where the risk involved amounts to many 
proportions. 

Our commerce must be curtailed, because we cannot protect the goods 
when they arrive here for storage, and amidst it all those who have been 
thrown out of employment are clamoring for some relief for their immediate 
suffering. There is nothing to be gained by our discussing the question 
as to whether the companies were justified in withdrawing from the State 
under the circumstances. Unquestionably it is their privilege to do busi- 
ness where they find it profitable and to withdraw from business which 
they find unprofitable or undesirable. If we could get insurance from any 
source to relieve our own people from the distressing conditions which face 
them, then the recent Act might be justified, although in my judgment its 
authors could not justify the throwing out of employment thousands of 
our fellow-citizens, depriving them of hundreds of thousands of dollars of 
revenue, without any benefit to any other class of our citizens; but when, 
in addition to this, no one is receiving any benefit from reduced insurance 
rates and thousands‘are{deprived/of the“means of protecting their propert y 
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riseems to me that every one ought to agree that it should be amended and 
amended promptly. 

This, however, I am satisfied, is beyond any present hope. You have 
asked me for my frank opinion and I have given it. Possibly I am too 
pessimistic, but its effect has been so seriously felt by every one around me 
that it is hard to throw off the depression. 

Yours very truly, 
R. G. RHETT. 








RAILWAY TRAINMEN’S DEMANDS—THE SIMILAR 
SITUATION IN GREAT BRITAIN. 


The similarity of the present controversy between the 
trainmen and United States railroads on the wage question 
and that which existed in England in 1911 was pointed out 
by W. M. Acworth, the British railway authority in an 
interview printed in the New York “Sun” of June 11. Mr. 
Aeworth, who was in the United States on a visit, during 
which he inspected several of the railway systems of the 
East, sailed for Liverpool on June 24, after a month’s 
stay in this country. In addition to presenting an out- 
line of the difficulties of the railroads in England five 
years ago and the steps taken to remedy the same, Mr. Ac- 
worth also had something to say regarding the increase in 
railroad traffic due to the war. We quote his observations 
from the “Sun” as follows: 

The wear, of course, has brought a great increase in traffic to the roads. 
The important part that the railway system plays in enabling a nation 
to meet the shock of war was exemplified by the work done in handling 
the first expeditionary force sent from England to the Continent. The 
troops embarked from Southampton, and the troop trains conveying them 
passed over the line at intervals of twelve minutes during daylight hours 
day after day until the whole force was on the troop ships. Orders were 
gssued that if a train fell behind its schedule it was to be sidetracked and 
the troop ship was not to be held for the delayed troops. It is remarkable 
that not a single train fell out of the procession. This is a record of which 
railway men in England are justly proud. 

I note that your railway companies are facing demands from their train 
service employees for an increase of wages and that if the controversy is 
not adjusted in the course of the conferences now going on between the 
managers and the employees the country may be confronted by the possi- 
bility of a strike that will tie up all the transportation lines. That is a 
consequence that should be avoided if possible. 

In England we had a brief experience of such a condition in 1911 when 
a general strike of railway workers was called. ‘The strike itself lasted a 
little less than a week, and while it was on traffic was not entirely suspended, 
but during that brief period it inflicted a tremendous loss not only upon 
the workers themselves and upon their employers, but chiefly upon the 
industry of the country as a whole. 

The situation leading up to the strike in a way was similar to what I 
understand your present situation to be. The sum involved in the de- 
mands of the employees was a very large one in the aggregate, amounting 
to many millions of dollars. The managers claimed, as I understand 
your managers do, that they could not meet these heavy increases out 
of the income of the lines. In one respect, however, there was an im- 
portant difference between the situation of the British workers and that 
of the men who are asking a wage advance from your companies. That 
difference is in the pay received. 

The average wage of British engine drivers were certainly not more 
than $10.50 a week. Conductors received not above $9, while firemea 
and brakemen received $7 a week or less. The average pay of all railway 
workers was not more than $6 a week. Those rates of pay I believe are 
rather less than one-third what train service men here receive, and there 
was a general feeling that the pay of railway employees was too low. 
It happened that the railway strikes occurred at the time of a serious 
international crisis—the Algeciras affair—and there was a chance that 
the country might be drawn into war. For that reason the Government 
intervened and insisted that the interference with transportation be ended 
without delay. A plan was adopted at the instance of the British Board 
of Trade for the establishment of boards of conciliation to adjust differ- 
ences between the employees and the companies. These boards are made 
up of representatives of the employees and the managers. In case of 
failure to agree they appoint one outside person to act as arbiter of their 
differences. This system on the whole seems to have worked satisfactorily. 

Since it was recognized that a settlement of the strike by means of 
arbitration would be likely to result in the granting of considerable in- 
creases in wages, and since it was recognized that there was merit in the 
claim of the managers that the revenues of the roads were insufficient to 
justify any considerable advance in the rates of pay, the companies re- 
ceived from the Government what amounted to a promise that they woul 
be allowed to increase freight rates. This was embodied in the following 
words: 

“The Government will propose to Parliament next session legislation 
providing that an increase in the cost of labor due to the improvement of 
conditions for the staff would be a valid justification for a reasonable 
general increase of charges within the legal maxima if challenged under 
the act of 1894.” 

At the following session of Parliament the Government attempted to 
redeem this promise, but the bill introduced aroused opposition by reason 
of including some other matters, and in the press of legislation it failed 
to pass. 

A year later, however, in 1913, the Government again brought forward 
the matter, explaining that they were virtually pledged to its enactment, 
and at that time it was adopted. Under this act the roads imposed in- 
creases of about 4% on the bulk of freight traffic. According to one of 
our railway officials this represented an increase of about 244% in the 
net revenues of his road. 

Our system of railway regulation is naturally somewhat different from 
yours. Of course we do not have regulation of rates and other matters 
by a large number of State commissions and Legislatures, such as com- 
plicate the situation and sometimes add to the difficulties of the roads 
over here. While general supervision of transportation matters rests with 
the Board of Trade in England, we have a railway commission which hears 
and decides complaints as to rates. This body corresponds somewhat to 
your Interstate Commerce Commission in the judicial side of the latter, 
but it is purely a judicial body. It does not undertake investigations 
on its own account, and as maximum rates which the railways may not 
exceed are prescribed by law most of the cases before the commission 
relate to alleged discriminations between localities. 
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One thing, however, our experience has amply demonstrated, as no 
doubt yours will do; that is, that there is an intimate relation between 
traffic rates and wages. As the money paid out by the railways is all 
drawn from the public any increase in wages must in the end be borne 
by the public. 

The patriotism of our railway men during the war has been splendid. 
They have had some temporary increase of wages to meet the war prices, 
but the rise in wages has been by no means equal to the rise in prices, 
and of course at no time do our employees receive any such wages as do 
your train service men over here. 


Mr. Acworth was also quoted to the following effect in 


the ‘‘Wall Street Journal’ of June 16: 

As long ago as 1871, I think, there was an Act of Parliament passed au- 
thorizing the Government to take possession of all the railways in case of 
national peril. On the day the present war broke out the provisions of this 
Act automatically went into effect, and the railways nominally passed into 
possession of the Government. 

The arrangement, as it became effective, was that the Government was 
to pay all the operating expenses of every kind and sort and to guarantee 
to the railway companies the same income that they had for the year 1913. 
Since the war began, on two occasions there have been general increases in 
the wages of the men, caused by the very rapid increase in the cost of living. 
Almost the whole of that increase is now borne by the Government. There 
are two cases in which the bargain has pressed rather hard upon the com- 
panies: 

In the first place, companies having large amounts of capital invested in 
incompleted work were forced to bear the expense out of net revenues, 
as it was before the increase of capital, whereas, the Government has got 
all the benefit from the accommodation provided by the expenditure of the 
new capital. In addition to that there may be a hardship in the case of 
railways that are not able to spend on maintenance and renewals at the same 
rate as the deterioration is going on, where the lines have very heavy traffic 
caused by direct war troubles, such as the carrying of troops, munitions and 
stores. In both cases, it is quite to be expected that the Government be- 
fore long will come to new capital arrangements. 

Since I came here I find that my railway friends seem to think that the 
Government is operating the railroads. The truth is that the ordinary 
passenger would not discover the very smallest alteration from the system 
that he has been accustomed to all his life. ‘The present head of the rail- 
ways is the President of the Board of Trade, who is a Cabinet Minister. 
The real control is in the hands of an Executive Committee composed of 
about a dozen of the General Managers of the great railways, with the 
General Manager of the London & Southwestern as Acting Chairman. 

Of course, the fact that all the railways are working in harmony and that 
it makes no difference to a particular company whether it carries traffic or 
not, has led in a considerable degres to the traffic being carried by the most 
convenient route. A certain amount of pooling of equipment has taken 
place, but with the old men in control the old system naturally survives, 
and it is impossible for a man who has been in charge of the X Y Railway 
for twenty years to avoid thinking about the X Y Railway, more than 
about the railway system as a whole. The question has been raised in 
Parliament whether pooling all resources could not be carried further, and 
if the war goes on longer I have no doubt more will be done in this direction. 

Whether the experience of war times will have any influence on the policy 
of the Government toward the railroads after the war, no one can answer. 
Personally I can hardly believe that we shall go back to ante-war conditions, 
but that the Government will undertake to purchase and work the railroads 
I can still less believe. Generally England compromises on most questions, 
and I think it likely that we will compromise on this, but at any rate 
our experience has shown an easy way in which the question could be 
solved as far as the people and operations are concerned, leaving the ques- 
tion of the financial arrangements to be made with share and debenture 
holders for leisurely consideration afterward. 

I have not been here long enough to be entitled to say much about 
American railways, but I am more and more convinced that you are going 
to be brought face to face with a serious crisis. It is perfectly evident that 
the railroads are not spending, for the simple reason that they cannot get 
from the public, enough money to provide the new facilities that are re- 
quired to deal with the new business. I am at a loss to imagine why the 
public should give the railroads the money when their rates are fixed 
by the restrictions of forty-nine commissions, and their wage bill is fixed 
by none too modest unions, aided and abetted by a public too ready to be 
unduly generous where the expense does not fall on them. But it is prac- 
tically those conditions which have led me and my associates to sell all our 
American securities, and leave me more cold than I should have felt last 
year. 

I have been told that since the beginning of this year up to May 20 we 
have sold about $650,000,000 of American securities. By the way, apropos 
of the sale of English-owned securities, I see in a good many of your papers 
the statement that we have been reluctant to sell American securities 
because we thought them the best thing to keep. The fact is they have 
been kept by people who probably did not even know that they possessed 
them, because a very large proportion of the total wealth of English holders 
is in trustees, and neither the trustee or the beneficiary as a rule knows 
what the securities are; but attention is called to the fact that they have 
American securities by an additional 10% income tax on them, and you will 
find that they will come over here a good deal faster than before. Since 
my arrival in this country I have been told that $75,000,000 of the Penn- 
sylvania common stock is held in Great Britain, and some of my informants 
place the amount at larger figures. I cannot help thinking that these 
securities will come over here faster than heretofore, because of the fact 
that their ownership is beginning to be known by the holders, by reason 
of the additional income tax. 


A further elaboration of Mr. Aceworth’s views on the rail- 


roads and their future appears in the National City Bank 
circular for July. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


Only one lot, of forty shares, of bank stock was sold at the 
Stock Exchange this week, and none were sold at auction. 
A sale was made at auction of twenty-three shares of trust 
company stock. Extensive tables reporting bid and asked 
quotations, deposits, surplus, &c., of banks and trust com- 
panies in all important cities in the United States are pub- 
lished monthly in the “Bank and Quotation” Section, the 
July issue of which accompanies to-day’s “Chronicle.” Bid 
and asked quotations for all New York City bank and trust 





company stocks are also published weekly in another depart- 


ment of this paper, and will be found to-day on page 135. 

Shares. BANK—New York. Low. High. Close. Last previous sale. 

40 Commerce, Nat. Bank of__._. 167144 167% 167% June 1916— 167 
TRUST COMPAN Y—New York. 

23 Lawyers’ Title & Tr. Co___-_- 130 130 


ithe, ~ alee 

A New York Stock Exchange membership was posted 
for transfer this week, the consideration being $65,000, an 
unchanged price for the last preceding transaction. 

——_o———-. 

After a long sojourn in Southern France, James Stillman, 
Chairman of the Board of the National City Bank of this 
city, returned on the 6th inst. on the steamship Nieuw 
Amsterdam of the Holland-America Line. 


130 Dec. 1915— 126 





We have been favored with the following further facts 
regarding the American Mercantile Bank of Peru, Inc. of 
Hartford (the Banco Mercantile Americano del Peru), the 
incorporation of which was reported in these columns June 3. 
The bank was incorporated in Connecticut. Its authorized 
capital is 1,000,000 Peruvian pounds, and to commence 
operations it has a paid-up capital of 100,000 Peruvian 
pounds, which is entirely owned by the Mercantile Bank of 
the Americas, Inc. The assistant general manager of the 
latter is at present in Lima, Peru, attending to the opening 
of the principal office of the new bank, and he has rented 
for the use of the bank one-half of a new building in Calle 
Filipinas. The Banco Mercantil Americano del Peru is an 
entirely American bank, with no European leanings of any 
kind, and its purpose is to develop trade in Peru and between 
that country and the United States. The Directors are 
Messrs. James Brown, of Brown Brothers Co.; Albert 
Strauss, of J. & W. Seligman & Co.; Albert Breton, Vice- 
President of the Guaranty Trust Company of New York; 
Jason A. Neilson of the foreign department of Brown Bros. 
& Co.and others The officers are: James Brown, Presi- 
dent; and Walter M. Carlebach, Secretary and Treasurer. 

picket 

The Whitney-Central National Bank and the Whitney- 
Central Trust & Savings Bank of New Orleans, both of 
which John E. Bouden, Jr., is President, have issued an 
announcement to the effect that ‘‘the present financial 
situation has reduced general interest rates and that con- 
servative banking policy demands that a corresponding 
reduction be made in the rate of interest paid on interest- 
bearing deposits. For this reason, on and after July 1 1916, 
their (the Whitney Central banks) maximum rate of interest 
will be 3% per annum, compounded semi-annually in 
accordance with savings customs.” 

a 


Charles D. Baker and William F. Moore have been ap- 


pointed Assistant Cashiers of the Bank of the Manhattan 
Company of this city. 





TD 
The deposits of the Broadway Trust Co. of this city, 
Frederic G. Lee, President, at the close of the semi-annual 
period of business we e $25,033,201, an increase from $23,- 
181,000 at the call for March 7. The company has enjoyed 
remarkable growth under the present management, as is evi- 
denced by the following graduations of its deposit line: 
$2,424,000 Dee. 31 1908; $4,322,000 for the same date in 
1910; $5,150,000 for 1912; $14,971,000 for 1914; $16,213,000 
for 1915, and $25,033,201 for June 30 1916. 

William B. Sheppard and Frederick S. Bowen have been 
made assistant cashiers of the Harriman National Bank of 
this city. Last week we also announced the appointment 
of Morton Waddell as an assistant cashier of this bank. 

ri eB 

The Chatham & Phoenix National Bank of this city is 
to establish a West Side branch at the southwest corner of 
Broadway and Sixty-first Street. 





George S. Runk, for many years, First Vice-President of 
the Yorkville Bank of this city, died on the Ist inst., he was 
in his fifty-ninth year. Besides his office in the Yorkville 
Bank, Mr. Runk was a trustee of the German Savings Bank 
of this city. 





J. Edgar Leayeraft, a director of the New Netherland 
Bank, and Treasurer and trustee of the Franklin Savings 
Bank, &c., died on July 3 at the age of sixty-eight. Mr. 


Leaycraft, who was prominent in real-estate circles in this 
city, served as a member of the Committee on State and 
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Municipal Taxation in the New York Chamber of Com- 
merce and during the Roosevelt and Odell administrations 
as governors of New York State, held the office of State 
Tax Commissioner. 





At the age of sixty-two, Henry M. Lester, President of 
the National City Bank and the People’s Bank for Savings, 
both of New Rochelle, died on the Ist inst. Mr. Lester, 
besides his banking interests, was Vice-President of the 
Westchester Chamber of Commerce, and was identified 
with many civic, &c., organizations in New Rochelle. 





Announcement is made by the Bloomfield National Bank 
of Bloomfield, N. J., under date of June 27, of the election 
of Lewis K. Dodd as Vice-President, to fill the vacancy 
caused by the death of William A. Baldwin, mention of 
which we made in our issue of June 30. Mr. Dodd will also 
continue in his pres:nt position as Cashier. Ralph O. 
Wilson has been appointed an Assistant Cashier. 





A report recently filed by Fred P. Holt, receiver of the 
defunct Windsor Locks Savings Bank of Windsor Locks, 
Conn., shows that the depositors have been paid a final divi- 
dend and that the receiver has no further funds of the bank 
on hand. Mr. Holt asked that he be discharged as receiver 
and that the bank’s charter be revoked. The institution 
failed in 1912 and the depositors have received more than 
80% of their deposits. 

pe | ata 

Col. Charles L. F. Robinson, a director in the Newport 
(R. 1.) Trust Company, the Phoenix National Bank of 
Hartford, the Connecticut Trust & Safe Deposit Co. of 
Hartford, &c., died on the 6th inst. Mr. Robinson was 
about forty-three years old. He was President of the Colt’s 
Patent Firearms Manufacturing Co., and a member of 
of many yachting clubs. His death occurred on his yacht 
when bound from Woods Hole, Mass., for Newport. 





The Franklin National Bank, of Philadelphia, in com- 
pleting its sixteenth year of existence, is able to show con- 
spicuous growth in every item of business, as may be seen 
from the fact that, in the years from 1900 to 1916, its surplus 
and profits have increased from $1,000,000 to $3,632,757; 
its deposits, from $3,404,231 to $44,191,919; its loans from 
$2,067 ,496 to $33,879,786, &c. It is announced that, with 
the completion of its new building on Chestnut Street above 
Broad, the bank will occupy commodious quarters and be 
more thoroughly equipped to render the most complete 
service to its patrons. This bank recently declared a 20% 
semi-annual dividend, an increase of 4% in the annual rate 
(see issue of April 29). 

mathe are 

It is announced that Charles T. Holladay has been elected 
to the office of Vice-President of the Quaker City National 
Bank of Philadelphia, to fill the vacancy due to the death 
of Charles S. Hinchman. 





An audit of the first account of John A. McCarthy, re- 
ceiver of Woelpper & Co., stock brokers of Philadelphia, who 
failed in April 1915, was filed on June 27. The audit gives 
the total claims against the firm as $456,459, and the assets 
on May 20 1916 of $414,999 comprising the following items: 
cash, $123,878; securities at inventory of Mar. 29 1915, $43,- 
635 25; unliquidated assets, $247,48639. The auditor 
reports that with the amount of doubtful assets eliminated, 
the receiver has $183,300 in cash and salable securities on 
hand, enough to warrant a dividend of 33 1-3% on the proved 
claims, and still reserve sufficient funds to pay an equal divi- 
dend on claims yet to be proven, of which the auditor has 
received notice. 

Lene 

B. A. Herrod, heretofore receiving teller at the First-Sec- 
ond National Bank of Pittsburgh, has been elected an As- 
sistant Cashier of the Homewood People’s Bank of Pitts- 
burgh. He assumed his new duties on July 1. 

Silla SiS 

At a meeting of the directors of the People’s State Bank 
of Detroit, Mich., on July 3 the following promotions of 
officers were made: Henry P. Borgman, heretofore cashier 
in charge of the savings department, was made Vice-President. 
He still retains his position as cashier in charge of the savings 
department. John R. Bodde, who has been assistant to 
the President, was advanced to the position of Vice-President; 
Austin E, Wing, heretofore cashier, was made assistant to 





the President, and Richard T. Cudmore was advanced from 
assistant cashier to the position of cashier. Messrs. Borg- 
man and Bodde were also elected directors. 

ee Qe 


William A. Bradford, it is announced, has been elected 
Secretary and Trust Officer of the Fort Dearborn Trust & 
Savings Bank of Chicago to succeed E. C. Glenny, resigned. 


——_e——_ 


John W. Barrell, a member of the firm of Finley Barrell 
& Co. of Chicago, was drowned while bathing near Bath, 
Ill., last Saturday. He was the son of Finley Barrell, 
senior member of the firm. 

wiibiitigsi 


Joseph J. Crowley, a prominent merchant of Detroit has 
been elected a director of the National Bank of Commerce 
of that city. His appointment fills the vacancy on the 
board caused by the resignation of James Couzens. 

aiid 

A new bank, known as the East Hennepin State Bank of 
Minneapolis, Minn., opened its doors for business on July 1, 
with a capital of $50,000 and surplus of $10,000. C. T. 
Thorbus, President of the Richardson Grain Separator 
Company, is at the head of the new bank, and Paul A. 
Preus, who has been identified with the State banking 
superintendent’s office for three years, is Vice-President. 
F. G. MeMillan is second Vice-President, and Albert Larsen, 
formerly identified with the St. Anthony Falls bank of 
Minneapolis, is cashier. 

wsthcpaiiaimii 

An application for its conversion into a national bank 
under the name of the Planters National Bank. has been 
made to the Comptroller of the Currency by the Merchants 
& Planters Bank of Tulsa, Okla. 





' The Central Banking Co. of Huntington, W. Va., was 
closed by the State Banking Department on June 22, 
pending an investigation into its affairs. The institution 
had $25,000 capital and the deposits at the close of business 
June 21 aggregated $64,195. The city of Huntington, the 
institution’s largest single depositor, had about $19,000 
deposited in the bank. 

siiedidheds as 

The directors of the Macon National Bank of Macon,, 
Ga., have declared a semi-annual dividend of 24% on the 
bank’s $150,000 capital and have transferred $2,500 to 
surplus, raising that item to $12,500. 

The United States Savings Bank, capital $37,000, and 
the Bessemer State Bank, capital $76,500, both of Bessemer, 
Ala., have been consolidated under the name of the United 
Savings Bank. The combined institution, which is capital- 
ized at $50,000, opened for business on June 27 in the offices 
of the Bessemer State Bank. Its officers are: President, 
W. W. Hollingsworth; Vice-President, George E. Rutledge; 
Cashier, G. B. Hollingsworth. The Messrs. Hollingsworth 
held similar offices in the United States Savings Bank; Mr. 
Rutledge was President of the Bessemer State Bank. 





The Realty Savings and Trust Company of Savannah, 
Ga., capital $100,000, opened for business on the 3rd inst. 
The company will do a general real estate and loan business 
and in addition will operate a savings department. The 
officers are: W. H. Stillwell, President; C. G. Rowland, 
Vice-President; J. E. Carolan, Secretary-Treasurer. 

Rac Bi oe 

It was announced on June 30 that the Northwest Trust 
and Safe Deposit Co. of Seattle, Wash., had taken over the 
banking business of the Mortgage Trust & Savings Bank of 
that city. The latter will hereafter devote its energies to 
the bond and mortgage business, under the direction of 
Paul C. Harper. This institution, which succeeded the 
First Mortgage Bank is an outgrowth of the investment 
firm of William P. Harper & Sons of Seattle. The North- 
west Trust & Safe Deposit Co., originally started to conduct 
a safe deposit business, has from time to time added new 
departments to its organization, thus gradually developing 
into a general banking and trust institution. 

pe es 

The Seaboard Bank, a new Seattle financial institution, 
opened for business on June 12 at 110 Pike Street, in the 
centre of the uptown district. The institution has $100,000 
capital and surplus of $20,000. Its officers are: President, 
Lee H. Wakefield; Vice-President, E. 8. Goodwin; Cashier, 
C. H. Howell, Assistant Cashier, R. C. Vandevort. 
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Sa a — 
Canadian Bank Clearings.—The clearings of the Cana- Week ending July 1. 
dian banks for the month of June 1916 show an increase over | Carinos ai— peg. 
the same month of 1915 of 52.9%, and for the six months the 1916. 1915. Dec. 1914. | 1913. 
gain reaches 38.8%. ; % : 
San Francisco...| 60,162,388} 53,748,632] +11.9] 48,221,446) 42,661,405 
June. Stz Months. Los Angeles... _. 23,689,962} 21,576,957, +9.8| 19,345,958] 18,898,897 
a ine Tze | Benign veces) areal tira) aera) Soa ee 
‘ ° pokane........ 4,106, ’ ’ . ’ ’ :700,000 
1916. | 1915. Dec 1916. 1915. Dec. | Portland .._-._- 10,078,942} 8,500,000] +18.6| 9,064,135; 11,069,617 
Sod % ny ae Salt Lake City. 2'800;000|  6'382;466| 425-3) Bigenasl|  ’eoa'ee? 
‘oO ’ . ’ ’ ’ , 
Montreal - - . - - 320,737,140)196,646,272| +63.1/1,688,482,3181,150,267,703| +46.8 | on ee =" ry '071| 3,352,618] +21.1| 2,739,957 3108 :028 
Toronto - .---- 234,373 ,961/161,404,956| +45.2)1,207,964,652) 872,551,872) +38.4 | Sacramento... __ 1,965,437 1,569,3 +25.2 1,928,331 "127,063 
Winnipeg - - - - - 150,375,516 77,738,643) +93.4) 863,005,082) 569,803,578; +51.5 | San Diego _____- 2,112,514 1,854, +13.9 1,837,296 1,976,879 
Vancouver.---| 27,127,873) 22,500,450; +20.6| 143,210,923) 132,630,924) +8.0 | pasadena ______ 89,975 873,971| —9.6 698,913 855,468 
Ottawa -...-- 22,621,590 17,197,520, +31.5 103,829,917) +12.0 | Stockton ______- 1,114,642 45,227| +49.5 905,793; 1,350,867 
Quebec. -....- 15,973,856, 13,188,189 +21.1)- 70,640,891; +22.8 ayer ae ae 77.754 715,212| +22.7 869,563 825,000 
Halifax ---..- 852) 9,915,556 +6.2 48,056,700| +23.8 | San Jose____---- 675,766 724,713) —6.8 676,341 ‘000 
n.- ~~~ 12,864,156) +27.8 68,479,544) +34.0 | North Yakima_- 278,321 342,533} —18.7 35, 484 
pa aa yee file: 32298 -3a5| L163 | Reno ..--.----- 33u,000 300,000) +10.0 25u,000 228,946 
on -—-—<—«--= , , = ’ ,’ © 
— 12,000, 461 : 42.0 73,241 050 +23. ‘ Long Beach... -- 546,287 501,508, +8.9 SURMEL i ed, 
Victoria eee ’ , 4) , * omens 
baron angels Oe 0,248,689 83 61,808,521 a 3 Total Pacific..| 136,040,959] 118,881,787) +14.4| 109,516,009) 105,447,309 
Regina - - ----- 575, : 661, -5 | Kansas City_...| 74,613,244) 66,983,568} +11.4| 40,257,765} 43,385,155 
Brandon -....- 1,765,924, +20.6 10,984,077, +12.3 omer fel 21,860,424 19,394,202} +12.7 24, ‘848 2:000,000 
Saskatoon ---- wureand toss 18,492,461, +45.4 | Omaha _______- 21:100,000| 18,630,861; +13.3| 13,495,496] 15,125,644 
Moose Jaw--- 2,773,580, +27. 16,886,094, +28.8 | S¢. Paul______-- 15,636,919| 13,416,706) +16.5| 11.475,.319| 10,009,828 
Lethbridge - - - 1103 7ee Toe 7.689.897; +47.7 | Denver _..----- 11,748,859| 10,388,252} +13.6) 7,367,731 9,184,251 
Brantford -~-- 2,169,782) +15. 12,356,387, +27.6 | st. Joseph. ----- '337.402| 6,593,288| +41.6 ,567,398| 7,507,466 
Fort William 1,739,720, +36.6 10,797,516, +9.1 | Des Moines___-- 5,504,701;  §,891,594 —6.6| 6.029.713) 5,169,226 
New W’m’er-_- 1,084,432) +27.8 6,740,705, —8.0 | Sioux City.____- 3,300,000 ,600,000| +26.9 2,980,255 3,266,331 
Medicine Hat-| *1,400,000, 835.429) +67 5,369,643) +58.9 | Wichita _.._-.-- 3,914,696 3,390,763) +15.4| 3,114,089 250, 
Peterborough -| 2,340,661) 1,716,871) +36 2,500,260 9,961,923) +25.5 | puluth.__-____- 3,700,168  2.314,478| +60.0 '653,113} 4,799,660 
Sherbrooke ..-| 2,226,335|Not incl. in |total. 8,930,590 Not inel. in total. — 2'529.333| 2,508,355, +0.8|  1,961,328| 1,740,058 
BE. oneecsn 2,364,147 Not incl. in total. 7,062,684 Noc incl. in to'tal. Toe 1,501,820 1,319,000' +13.8 1,319,313 1,673,145 
| | — a ae , , 6 , , 74) — . , , ‘ , 
Total Canada'878,339,316574,446,649| -+52.914,709,246,7353,393,605,985, +38.8 Donan 1358" 882 1'630/704 3% 1907 740 1776-718 
A . ” Colorado Springs E 415, +20.5 398,597 510,620 
The clearings for the week ending J — : make a very satis- Fargo Sip hi tiie sta 1,826,274 1,083,384 +224 1,126,359 507,643 
; a] 5 j ae a 3 5. ’ A 
factory comparison W ith ~ same yge of 1915, the increase oo 377380 $98'903| +107 pony try 
in the aggregate having been 99.5%. Waterloo _.____- 1,964°753|  1,254/333| +56.6| 1,233135| —1,725.953 
Helena LPNS Ta 1,284,315 1,016,389 +264 1,143,189 4 7, 25 
Week ending July 1. een ------- , ’ : , 44,3 
Cherian O~ wen sn Are hs Hastings _____-- 292,156 236,243) +23.7 140,593 180,000 
pevegres Billings __-..--- 538,705 479,914) +12.3 486,982 353,317 
Inc. or ee 
1916. 1915. Dec. 1914. 1913. Tot. oth. West! 185,367,842! 162,662,114 +14.0' 130,796,954' 135,759,355 
Canada— $ | $ A $ $ Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
Montreal. ..- - ~~ 71,143.677| 33,185,967 + 114-4| 43-824.533/ 48,911,798 | The subjoined tabl , covering clearings for the current 
Toronto. .------ 56,320,154, 28,196,295| +99.8| 43,126,685, 39,824/255 fj . 
Winnipeg __ 32,421,876, 12,678,611|+155.7| 20,553,667, 26,807,036 | Week, usually appears on the first page of each issue, but 
po adn ae ores) eon ta [-ospe? rare on account of the length of the other tables is crowded out 
Quebec. -------- 3,408,215) 2,354,067 +448 2,456,516 3'277.297 Hf 2" ae _ The figures are received by telegraph from 
Halifax _.------ ,033,374. 330, f 533, 2:039.913 o ; 
on tata! $:100500 2,580,268 $24.0 2'805,572 3'706'331 other leading cities BME OBE rales Sigg 
St.John..------|  1,664,0 ,039, 1) 544,75 1,397,474 
London ....---- 1,669,053) 1,234,930] +352; 1,264,209, —1,524/034 Paaring —herane by elsgtPOn- sen6 pe dS 
Calgary __.----- 3,873,052! 3,123,568 +340) 5,441,428 3,944,808 eck ending July 8. . . ent. 
Victoria--.-----| 1,384,645 ,032, ‘ 3,456, 3,586,041 
Edmonton------| 1,762,083, 1,391,942) 426.6) 2,956,227| 3,782,824 Prete awon=nennnsnennnnennens Cee ces | ceoenraee ie 
RON oi 2— == A teh Orr! Sitesi teeaal meees| © REET | Daaaeichin ____-.-.---.-.--.---.-- 189,659,107 | 105,073,686 | +80.5 
Brandon .....-- 96,165 306, +62.0 321,808 524,216 Balti A 38.988 331 26'372'658 | +478 
Saskatoon -____- 970,507 523,910} +85.3 888,713} 1,442, ale eeeaamerabeamamee esis oun aut aaa oan saiaan | Lane 
Moose Jaw----- 794,961| 560,681) +41.8 780,132 SOE. | SOME wtcoe9rro~2-297-2=-29eTTT9 va enn Fas Rea ae | tees 
Lethbridge ----. 426,311) 207,194) + 105.8 335,158 437,561 OS SN hedeteeatp ereagepetaipieie aia ps 29'807'177 15°622'278 | 446.6 
praatiord --...... oe'set| —s Saa‘aaal Lae $).108 ee eer eS ene asin — 
Fort William ---- : 294, d K 3 } 
New Westm’ter- 305,712 184,766] +65.5 296,471 ee gees Roo ee aan aan | Sanaa | Lane 
Medicine Hat-_- 298,914 156.251 +90.9 318,338 488,471 | Other cities, 5 days_-----.---------- 928, ,407, . 
a muti hubd =|. ee oo Total all cities, 5 days......------ $3,529,220,746 | $2,365,459,714 | +49.2 
aa 560.967 Not incl. in to|tal. PS SP anccnthscarnnno conten 742,094,687 535,681,189 | +38.5 
Es i —_ 
Total Canada_! 196,331,705' 98,947,755! +99.5! 144,404,474! 161,607,243 | Total all cities for week__---..---.- $4,271,315,433 | $2,901,140,903 | +47.2 





Pacific and Other Western Clearings brought forward 
from first page. 


























































~ Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 














































































































for the six months of 1916 and 1915 are given below: 
June. Siz Months. . 
Clearings at— Siz Months 1916. Siz Months 1915. 
1916. 1915. ec. . 1915. Dec. tion. Per Wales Actual Aver.| Par nee Actual Aver. 
ng Ki ore or antity . ue. | OF Qua ° ue. ° 
“a % | $ $ Dec. lprice! siehgana 
San Francisco. 262,155,776 209,315,004) +25.2)1,543,226,463|1,250,696,612| +23.4 | Stock{Shs.| 85,055,650 | 61,929,979 
Los Angeles_-- 102,960,666) 84,720,028) +21.5 610,353,229) 507,824,722) +20.2 \Val_ $7,396 ,546,590 $6,926,728,271| 93.7 $5,246,857,725 $4,510,450,561| 86.0 
Seattle .....--) 65,136,031) 51,682,139 +26.0 349,349,975) 296,498,119) +17.8 RR. bonds! 416, ; 383,333,675] 92.0 384,886,200! 323,914,834] 84.2 
Spokane....--! 19,959,704 15,942,965) +25.2 110,924,18 91,152,401; +21.7 | Gov't bas_! 612,950 632,756)103.2, 554,000 ,078|100.9 
Bortand --- 4.935.000 1003-200 43 255.008-205 270 42-002) 462 | Statondg."| sa04ai.ooo| 120.ra0:ba 849, 11486-900| o.ta0 01 Bs 2 
‘acoma .....- ’ P A ’ | 9 ’ ’ P ’ ‘ te H 327,5: 18. 101,2 181,234)179.1 
Su are Gy er aog iasoraee 149 ioesoeas a ppeiggperire | jer 
Oakland -. __-- 18,302,008) 14,897,408) d ,805, r _.-- $7,944,454,140 $7 434,762,224) 93.6 $5,643,725,625 $4,845,095,798! 86. 
secrpent—-"Qasrasg faroaad 1189) Seaaosn el hia ox chan ae ag ae am 
San Diego..--|| 9,367,535) 7,870,144 9 420, . L F THE NEW YORK STOCK EXCHANGE. 
Peete | 3,903/943| 3,430,794 +13.8, 24,676,418 +11.3 Sates OF StOles Ae o e 
Stockton ----- 4,836,816, 3,673,292, +31.7, 30,942,937 +38.4 
0.-.....| 4,423,645] 3.972.763 +11.4 25,989,844 +13.8 1916. 1915. 
San Jose.--.-- 3,111,029] 2/3095073, +34.7, 17,458,676 +14.4 | Mth. 
North Yakimal 1,736,613) 1,355,535, +28.1) 10,476,819 +11.6 Number | Values. Number Values. 
Boise _.._...- | 35600,000 31213.488 +8.9 22,244,086 | 419.7 of of 
IS. nic wie | 4,248,026) 3,368,414 +26.1| 25,785,062 +36.5 Shares. Par. Actual. Shares. Par. Actual. 
 * _ RIALS 1,600,000| 1,279,723) +25.1 9,044,961 +28.8 
Santa Rosa_--| 901,082) 925,052) —2.6 _5,224,941| 5,494,011) —4.9 $ $ $ $ 
Long Beach---| 2,479,406, 2,039,974 +21.6 15,188,301) 13,213,207) +14.9 | Jan -|15,956,9441,427,403,335 1,301,244,816 5,076,210, 435,534,900, 302,461,298 
Sake <|_2:81 00017018 F808 _Wvote7| IWant] 4278 | Eee EB Segh sue ou sek ate tg Faas estarealg BEUeaTG 
— eR. ao persireg +s ar. , ’ ’ ’ , } . ’ , ’ ’ ’ 
Total Pacific 614,902,772 495,367,609, +24.1 3,589,248,954/2,962,380,826, +21.2 
| Ist qr/43,280,734'3,785,177,145 3,527,876,433 17,321,967|1,497,039,000 1,100,310,633 
Kansas City_.353,362,054'301,310,819, +17.3 2,103,968,578/1,823,995,288 +15.4 | 
Minneapolis -- 99,826,924 80,222,915, +24.4 641,749,809 609,112,315, +5.3 | Apr. |12,523,507 1,118,264,050|1,061 ,472,487|21 ,022,930|1,799,436,335)1,619,407,302 
maha_....-- | 95,378,542) 80,834,437 +18.0 583,545,033, 469/547,894, +24.3 | May 16,427,576 1,421,290,750)1,322,476,934 12,581,040 1,037,762,960, ‘958,264,713 
St. Paul__-._- | 65,373,192) 53,427,118, +22.4 376,093,627, 297,867,472) +26.3 | June |12,823,833 1,071,814,645 1,014,902,417)11,004,042| 912,619,430 832,467,913 
Denver _..--- | 68,318,869, 42,277,800, +37.9, 300,096,744 229'263:259| +30.9 Canes 
St. Joseph_---| 42,521,321) 32,308,399 +31.6 242,055,739 193,374,779 +25.2 | 2d qr41,774,9163,611,369,4453,398,851 838 44,608,0123,749,818,725 3,410,139,928 
Des Moines_.-| 26,609,785, 23,560,478, +13.0 167,691,095) 139,134,640, +20.5 —— aa . 
Sioux City..--| 17,415,721) 14,468,969, +20.4| 107,546,709] 82,992,454, +29.6 | 6mos85,055,6507,396,546 590 6,926,728,271'61,929,97915,246,857,7254,510,450,561 
Duluth...-__- | 17,416,433) 13,745,446 +26.7, 113,913,218) 89/855.831| +26.8 
Wichita -..--- 18,287,102) 15,926,035, +14.8 113,463,891] 93,051,346 +21.9 MONTHLY CLEARINGS. 
opera | Foren Susntay tee Speers Sraseaee tne 
Davenport ... ,507, ’ ’ | 1 , ’ , ’ - 
Lincoln ...--- 12'550,591| 10,304,308, +21:8| 75,233,748, 58,799,120, +28.0 | avons p aebonsncrtendanien ee Sue 
Cedar Rapids.| 7,507,502} 7.565.473, —0O.8| 47,199,207) 44°769'521| +5.4 . 1314 | 4915 % 1016 ips. % 
Colorado Spgs. 3,621,874, 3,043,578 +19.0, 20,252,049] 17,056,570 +18.7 : ° : 
Eee an | oundie Sumass tS eae aces tes AAR 6, 
oux Falls ... ’ , ’ ’ . , ’ ’ ’ - 
Waterloo..---| 8,875,000 $355 108 +27-7| §8'385.555 43.341.111) +347 | Yet, ~~ ty-246'249,765 11012,182,657 +58-1| 7.120.512.4889) 9:480,340,110 431-8 
Pueolo ~~~” 2°148.482 1,645,175 $30.6 12364421 18°390°30 0 “44 Mar - - 20,679,675,539 13,848,400,164|+49.3) 8,131,801,038| 6,283,286,462 +29.4 
ll eee j ’ J ’ ’ ’ i od] ’ , ’ i ° 
Aberdeen ances | 31577.024 2752/611 +30°0 20,515,760 13 720874 +49'5 lat gr-|58,986,020,229 39,244,016,694/ +5).3/23,004,606,224|17,909,373,912 +28.4 
on reece ’ , , , 1 ° , ’ , , ° 
Hastings ---—- 1/209,017| "909,325 142.9 7.584'305, 5,518,890 +387-4 | May" “2h /557/970:00 14:026.775.890|+ 41.2) 8.006.352.3824) 6/001,630,820 135-1 
wrence..... , ’ ; ° ’ . ’ , | be . 
Iowa City.--| 1,250,000, 1,043,787, +19'8) 8,293.0 6,967,259, +19.0 2d qr-|60,571,561,442 43,762,059,717| +38.4 ioe ea nee aes +30.3 
Tot.oth.West'882,934,1151730,030,118_+20.95,289,189,408 4,445,550,276 +19.0 | 6 mos.!119,557 581671 83,006,076,411! +44.0'46,839,111,777'36,109,141,496 +29.4 
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BANK pansies AT LEADING CITIES. 

















Jan. 1 to June 30-———— 
(000,000s 1916. 1915. wro14. 1913. 1916. 1915. 1914. 1913. 
omtited . 3 $ $ $ $ $ $ 3 
Pol ko. 12,554 8,025 7,844 7,754 72, — 46,807 48,090 48,791 
Chi 1,625 1,301 645 1, 7,7 7,991 
880 643 645 5, 270 3,886 4 081 4,190 
oe ac 726 703 741 6,099 3,946 4,153 4,295 
341 336 337 2,459 2,002 2,052 2,073 
300 215 231 252 41,642 1,243 1,353 1,512 
262 209 212 199 1,543 1,251 1,243 1,296 
151 107 110 108 842 642 683 666 
199 140 156 167 1,017 870 925 1,016 
353 301 208 208 2,104 1,824 1,237 1,366 
184 122 16 104 1,011 686 637 624 
89 69 70 71 592 463 484 474 
100 80 100 96 642 609 587 583 
75 62 54 55 475 337 366 361 
190 215 112 112 993 642 637 637 
83 67 70 63 483 415 422 382 
103 85 99 95 610 508 610 633 
4 35 33 33 249 194 206 211 
95 81 70 72 584 470 438 440 
63 49 51 50 368 283 295 300 
65 53 51 40 376 298 284 249 
47 38 37 39 264 207 203 217 
58 42 39 37 300 229 219 236 
70 40 34 31 410 234 208 205 
27 20 25 25 196 174 199 195 
65 52 57 54 349 296 317 316 
37 26 19 19 204 164 127 127 
Salt Lake City... 36 27 25 24 217 152 150 154 
a ee 19,266 13,081 12,678 12,678 111,649 76,631 79,888 79,840 
Other cities... -.-- 1,333 1,041 1,270 1,053 7,908 6,375 5,443 6,718 
Total all_....-- 20,599 14,122 13,948 13,737 119,557 83,006 85,331 86,258 
Outside N. Y----- 8,045 6,097 6,104 5,973 46,839 36,199 37,241 37,467 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
June 15 1916: ihn 


For the third time in succession external movements have been in favor 
of the Bank of England. 

The following amount was received by the Bank : 

June 14—£804,000 in bar gold. 

Withdrawals were made as under : 

June 9— £7,000 in sovereigns for the U. 8. A. 
** 14— 790,000 in bar gold. 
ey 8,000 in sovereigns for Spain. 

During the week the net influx amounted to £89,000. 

The High Commissioner for Canada announces that a strike of great 
value is reported in the Candian Rice Lake gold mining district, thirty 
miles east of Lake Winnipeg, and ninety miles northeast of Winnipeg City. 

SILVER. 

Continued pressure from China, exercised upon the Indian, as well as the 
London market direct, has lowered the price considerably. A somewhat 
sensational fall of 154d., commenced the period under review: the price 
fell from 31%d. to 30d. on the 9th inst., the lowest quotation for eight 
weeks. 

The fall provoked some “‘bear’’ covering by the Indian bazaars, which, 
with a reduction in offerings, carried the price to 3id. on the 12th inst. 
A renewal of weakness on the part of China, and some sales from the 
Indian Bazaars overweighted the market again, and the price fell away to 
30d. and 30 d. and 30 1-16d., respectively on the three following days. 

Advices have been received from Bombay, dated 20th May, when con- 
siderable activity seemed to exist in the silver market both there and in 
Calcutta. Attention seems to have been devoted to other matters than 
silver, for it is stated that ‘‘to-day the market is closed as a protest against 
the destruction of stray dogs by the municipality." 

The weekly review of Messrs. J. 8. Bache & Co. of New York contains 
the following interesting lines: ‘‘Germany in 1912,is reported to have pro- 
duced 440,000 kilograms of silver, placing Germany fifth in the world’s 
silver producers. The “Frankfort Gazette’’ some time ago stated :that 
up to last September Germany had coined since the commencement of the 
war 350,000 kilograms of silver.” 

This so-called production appears to include a very large proportion of 
metal derived from imported ores, for the United States Mint Report 
gives the output from native German ores in 1911 as only 155.044 kilos. 

The Egyptian correspondent of the ‘‘Pioneer Mail’’ under date Mar. 10th 
1916, states as follows: ‘‘Every year we have a silver ‘crisis’ usually in the 
early autumn, when large numbers of laborers have to be paid daily through- 
out the country in connection with the cotton crop; but the crisis usually 
is over by Christmas and is met by imports of newly minted coin which 
have to be obtained in the ordinary course. The war has, however, 
completely changed the situation. The increase in the army has necessi- 
tated the putting into circulation of far more nickel and silver currency 
than ever before and the financial authorities took early steps to obtain 
the necessary extra supply. Things would not havé been so bad if the 
shipments in the ‘‘Persia’’ and the ‘“‘Maloja’’ had not been lost. During 
1915 new coin to the value of £72),000 was imported, whereas the average 
of the preceding five years had only been £140,000 and the previous re- 
corded maximum annual import was £694,000 in 1886, when the system 
was remodelled. 

“The Sudan, it should be mentioned, uses the same currency as Egypt 
and a good deal of British gold and Egyptian silver remains every year in 
the interior of that dependency. India appears to have been the only 
part of the Empire which had any silver coin to spare, and by special arrange- 
ment the Egyptian Government imported a certain quantity of silver 
rupees, which, it is stated, have now been declared legal currency in this 
country. Whether in order to facilitate trade between Egypt and the 
Sudan, they will also be made legal currency in the latter dependency, is 
not known.’ 


The last three Indian currency returns received by cable give details 
in lacs of rupees as follows 
May 22. 


May 31. June 7. 
Notes in circulation...................- 64,87 65,79 66,67 
Reserve in silver coin and bullion_....__- 18,22 18,79 19,38 
Gold coin and bullion........- eeeencoce 12,15 12,11 12,31 
Gold in England .....-.--------n-ee--e- 11,92 11,92 11,92 


The stock in Bombay consists of 5,300 bars, as compared with 5,500 last 
week. 
The stock in Shanghai on the 13th May consisted of 285 bars and about 


35,500,000 ozs., in sycee, as compared with 71 bars and 34,500,000 ozs. in 
sycee on May 5th last. 


No shipment was made from San Francisco to Hong Kong last week. 
Quotation for bar silver per ounce standard— _ 





June Pam cash No DAE DUNO. 4 nenctutbvuatantaana 5% 
10-30% ** |quotation | Bar gold per oz. standard -.77s. 9d. 
i2—3t ** fixed French oe d coin per oz...Nominal 
.: et i for U. 8. A. gold coin per oz_.Nominal 
i: “ | forward 
“* 15—30 1-16 “« | delivery 

Av. for week 30.322 cash. 


The quotation to-day for cash is 1 9-16d. below that fixed a week ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &e., at London, 
as reported by cable, have been as follows the past week: 


London, July 1. July 3. July 4. July 5. July 6. July 7.' 

Week ending July 7. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz............ d.31 31. 3% 30% 304% 29 15-16 
Consols, 214 per cents___.._.--- 61 61 61% 61 61% 
British 4% per cents._____- Holi- 97 97 97% 97 97 
French Rentes (in Paris) _fr. day. 62.60 63.00 63.10 63.30 63.50 
French War Loan, 5% ag 

8 RR ationln gy eb ag 89.20 89.50 89.60 89.75 89.80 

The price of sities in New York on the same days has been: 
Silver in N. Y., per 0z__cts_65 65 Holiday 63% 63% 62% 








TRADE AND TRAFFIC MOVEMENTS. 

LAKE SUPERIOR IRON ORE SHIPMENTS.—In June 
1916 a new record was again established in shipments of 
Lake Superior iron ore, the movement for the month aggre- 
gating 9,507,576 tons. This compares with 6,005,091 tons 
in June 1915 and with 8,449,580 tons in May 1916, the pre- 
vious record month. In the table below we give the s ip- 


ments from the various ports for June 1916, 1915 and 1914 
and for the season to July 1: 








J Season to July 1 

Port— 1916. 1915. 1914. 1916. 1915. 1914. 
Escanaba._tons 1,159,424 720,264 580,103 2,602,824 1,248,830 1,076,020 
Marquette--__-_- 539,327 363,637 262,075 1,154,140 547 ,002 383,948 
Ashland -__.._- 1,101,370 604,127 541,315 2,204,263 1,161,792 883,081 
Superior.._....1,945,234 926,536 1,997,895 3,878,915 1,777,600 3,733,502 
Duluth... ..... 3,116,665 2,146,501 1,045,786 6,325,990 4,295,811 1,779,876 
Two Harbors__ 1,645,556 1,244,026 1,075,193 3,449,435 2,490,248 1,767,689 

RAE 9,507,576 6,005,091 5,502,367 19,615,567 11,521,283 9,624,116 








Gommerctal andBliscelianeous ews 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 























Per | When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, pref........-- 3 Aug. 28 Holders of rec. July 224 
ee. eee 1 Aug. 28 Holders of rec. July 22a 
Atch. Top. & Santa Fe, com.(qu.) (No. 45) 1% —. 1 Holders of rec. July 3la 
Atch. Top. & Santa Fe, pref. (No. 36).-.| 2 |Aug. 1 Holders of rec. June 30a 
2% |July 10 Holders of rec. June 194 
234 |Sept. 1)Holders of rec. July 24a 
Preferred 2 Sept. 1)Holders of rec. July 24a 
Belt RR. & Stock Yds., Ind., com. (@quar)-| 3 |July 1|--....-..-..---.------ 
Sremenes (ei icdk ci. tn tnnks..ees 1% |July Nadia ied ab Gk unit atest 
Buffalo & Susquehanna, com. (No. 1).--| 1 Aug. 1)|Holders of rec. June 30a 
Buffalo & Susquehanna, preferred--..-~-.- 2 July 15 Holders of rec. June 30a 
Canada Souther... ..-.........s..- 1% |Aug. 1\Holders of rec. June 30a 
Central RR. of New Jersey (quar.)-.--.-- 2 Aug. 1)Holders of rec. July 14a 
Chicago Milwaukee & St. Paul_..--.---- 2% |Sept. 1|)Holders of rec. Aug. 14a 
SING .. 55. . Sin dein bas Shthe ele 3% |Sept. 1)Holders of rec. Aug. 144 
Cleveland Cinc. Chic. & St. Louis, pref..| 144 |July 20)Holders of rec. June 274 
Cuba RR., common..-.....-..-.------ 3 Nov. 1)Hoiders of rec. June 15a 
NE iiss is SES Ed wend ihedwbe 3 Aug. 1)Holders of rec. June 30a 
Delaware Lackawanna & Western (quar.)/| $1.25 |July 20| Holders of rec. July 64 
Detroit River Tunnel_..........------ 3 July 15)Holders of rec. July 8a 
RR. & Banking (quar.)-.------ 3 |July 15\July 2 to July 14 
Great Northern (quar.).....-.--.------ 1% |Aug. 1/Holders of rec. July 7a 
Harrisb. Portsm. Mt. Joy & Lancaster..| 334 |July 10)Holders of rec. June 20a 
NER, RS EE ET a % |July 10 Holders of rec. June 20a 
Tilinois te Central Ge ROD os citdenann 2% |Sept 1)Holders of rec. Aug. 7a 
Kansas City Southern, preferred (quar.)-| 1 July 15 Holders of rec. June 30a 
Lehigh Valley, com, & pref. (quar.)-.--| $1.25 |July 8 Holders of rec. June 24a 
Little Schuylkill Nav., RR. & Coal_...- 1.25 |July 15\June 13 to July 14 
Louisville & Nashville. -...........---- 3% |Aug. 10; Holders of rec. July 20a 
Mahoning Coal RR., common.....-..-- $5 Aug. 1)/Holders of rec. July 15a 
DE CRN i oon cidcncintnoindne 2 July 29 Holders of rec. June 30a 
Mine Hili & Schuylkill Haven.....-.-.-- $1.50\July 15 ‘June 24 to July 16 
New York Central RR. (quar.)...-.-..-- 1% |Aug. 1/Holders of rec. July 7a 
New York Ontario & Western.......-.-- 1 July 24 Holders of rec. July 7 
Norfolk & Western, common (quar.)..--| 134 |Sept. 19) Holders of rec. Aug. 31a 
ee eee ee ae Aug. 19 Holders of rec. July 3la@ 
Wosthers. COMMA 5 kc acicccescaninccoce< $2 |July 15 Holders of rec. June 30a 
Northern Pacific (quar.).....---------- 1% |Aug. 1)Holders of rec. July 10a 
Paterson & Ramapo........----------- 4 July 6'Holders of rec. July 6a 
Pennsylvania RR. (quar.).---.-------- 75ce. |Aug. pik pee of rec. Aug. le 
Philadeiphia & Trenton (quar.)......-- 2% \July 10 July 1 to July 11 
Pitts. Cinc. Chicago & St. Louis, pref...| 2 July 25) Holders of rec. July 15a 
Reading Company, common (quar.)....| 2 Aug. 10) Holders of rec. July 25a 
First preferred (quar.)......-.------ 1 Sept. 14/Holders of rec. Aug 29a 
Second preferred (quar.).. ....------ 1 July 13)Holders of rec. June 29a 
Street and Electric Railways. 
Bay State Street Ry., first preferred....| 3 Aug. 1\Holders of rec. July 15 
Boston Suburban Elec. Cos., pref. (quar.)| 50c.|July 15'Holders of rec. July 
Brooklyn City RR. Caner - po agin eipitben 2 July 15 July 7 to July 16 
Gone Rys., partic. oe. hp olde te sien $8 |Aug. 1/Holders of rec. July 18 
Newport & Cov. L ‘ETT, com. (qu.)| 134 |July 15) Holders of rec. June 30 
ag CURE.) .. vise onan nheine 1% |July 15)Holders of rec. June 30 
Cities Service, common (monthly) -..- .. % |Aug. 1 Holders of rec. July 164 
Commonw’th Pow., Ry. & Lt., com.(qu.)} 1 Aug. ljJuly 18 to Aug. 1 
Preferred (quar.) aha tasaetin inte «iii Lote ta bcin 1% |Aug. i\July 18 to Aug. 1 
Consolidated Traction of New Jersey....; 2 July 15\July 1 to July 16 
Cumbertand Co. (Me.) Power & Lt.,pf.(qu.) 1% |Aug. 1)|Holders of rec. July 15a 
Detroit United Ry. (quar.)......---.-- 1% |Sept. 1)Holders of rec. Aug. 16a 
Duquesne Light, pref. (quar.) (No. 6)..' 1% |Aug. 1)Holders of rec. July 1 
East St. L. & Sub. Co., pref. (qu.) (No. 10)| .% |Aug. 1)\Holders of rec. July 12 
El Paso Elec. Co., preferred (No. 28)..-| 3 July 10)Holders of rec. June 29a 
Green & Coates Sts. Pass., Phila. (quar.)..| $1.50\July 7\June 23 to July 7 
Holyoke (Mass.) Street Ry pike ielee otiies 3 July ijJune 25 to June 30 
Kentucky Soeuntaien Corp., pat (quar. a 1% |July 15|\Holders of rec. July la 
Manchester (N. H.) Trac., L. & P. quar.)| 2 July 15|Holders of rec. July 1 
onongahela Ve Trac., com, yo 1 July 15|Holders of rec. July 10a. 
Presented GUE? dacicciencdceascacesoee 1 |Aug. 1|Holders of rec. July 25a 
National Properties, preferred --.-..-~---- 3  |July 15\Holders of rec. July 7a 
Ottumwa Ry. & Light, pref. quar.) ~.---- 134 |July 15|Holders of rec. July 15 
Pacific Gas & ., com. (quar.) (No. 7)| 1% |July 15|Holders of rec. June 30a 
Philadelphia Co., com. (quar.) (No. 139)| 87}4c.|Aug. 1)Holders of rec. July ia 
Philadelphia & Gray's Ferry Pass ti eo aes $2 \July 7iJuly 1 to July 7 
Phila. & Western Ry., pref. (quar.)...-.- 1% |July 15\Holders of rec. June 30 




































































120 THE CHRONICLE [Vox. 103. 
ome = 
Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. |Payabie. Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Street and Electric Rys. (Concluded). Miscellaneous (Concluded). 
Public Service Invest., pref. (qu.) (No. 29)| 1% |Aug. 1)\Holders of rec. July 15a | Nipissing Mines (quar.)-.-------------- 5 July 20\July 1 to July 17 
Puget Sound Tr., L. & P., pf. (qu.) (No.16) 75c.\July 15|Holders of rec. July 3a | Northern Ontario Light & Power, pref..| 3 July 15)Holders of rec. June 30a 
Railway & Light Secur., com. (No. 14)--.-| 3 Aug. 1)Holders of rec. July 15a | Northern States Power, com. (No. 1)---| 1 |July 20/folders of rec. June 30a 
iT ES CR en dk cinim a aeww aomew 3 Aug. 1/Holders of rec. July 15a Prete: Aquar.) <x <....8eccdensceens 1% |July 15/Holders of rec. June 30a 
Republic Ry. & Light, pf. (qu.) (No. 20); 1% |July 15|Holders of rec. June 30 Nova Scotia Sieel & Coal pref. (quar.)...| 2 July 15| Holders of rec. June 30a 
United Rys. & Elec., Balt., com. (quar.) 50c.|July 15|Holders of rec. July 1a | Ohio Fuel Supply (quar.)..------------ 2 July 15July 1 to July 14 
Virginia Railway & Power, preferred....| 3 July 20|Holders of rec. June 30a | Oklahoma Natural Gas (quar.)--------- 1% |July 20\July 10 to July 20 
West Penn Railways, pref. (quar.)...... 1% |Aug. iJuly 23 to Aug. 1 Omaha Elec. Light & Power, pref.----.-- 2% |Aug. 1)Holders of rec. July 20a 
West Penn Traction, pref. (quar.)...... 1% |July 15\July 2 to July 16 Osage & Oklahoma Co. (quar.)--.------ 2 July 10\July 1 to uly 10 
Pref. (on acct. accumulated dividends); A2% \July 15\July 2 to July 16 Osceola Consolidated Mining (quar.)-.-.| $4 |July 31|Holders of rec. June 30a 
West Penn Traction, preferred (extra)..._| A3 j|Aug. 15 Holders of rec. Aug. 1 | Otis Elevator, common (quar.).-------- 1% |July 15|Holders of rec. June 30 
Pref. (on account accum. dividends)..| h3 (Sept. 15) Holders of rec. Sept. 1 oo. OU) ee eee 1% |July 15|\ Holders of rec. June 30 
York Railways, preferred._........---- $1.25'July 31 Holders of rec. July 20a | Pacific Telep. & Teleg., pref. (quar.)-.-.| 1% |July 15\July 1 to July 15 
Trust Companies. Packard Mot Car,com (payin com.stk.)|/50 jAug. 1)Holders of rec. June 16a 
People’s (Brooklyn) (quar.) ... .------ | 3% |Oct. 2)Holders of rec. Sept. 30 Penmans, Limited, common (quar.)-.--| 1 Aug. 15|Holders of rec. Aug. 5 
Miscellaneous. Pretetres: (quer J... ..cdmace-.-0--5 1% |Aug. 1/Holders of rec. July 21 
Aetna Explosives, preferred (quar.) ----- 1% |July 25)Holders of rec. July 15 Pennsylvania Lighting, preferred (quar.)| 114 |July 15)Holders of rec. July 1a 
Ahmeek Mining (quar.).........------ $3 July 10)/Holders of rec. June 14a¢ | Pennsylvania Salt Mfg. (quar.)..------- 2 July 15|Holders of rec. June 30a 
Alliance Realty (quar.)....--.-.-------- 14 |July 15)Holders of rec. July 10 People’s Natural Gas & Pipeage (quar.)..|; 2 July 25)|Holders of rec. July 20a 
Allis-Chalmers Mfg., pref. (quar.)-..-.--. 1% |July 15| Holders of rec. June 30a | Pittsburgh Coal, preferred (quar.)------ 1% |July 25)Holders of rec. July 15a 
Pref. (on acct. accumulated dividends)| 4144 |July 15|Holders of rec. June 30a | Prairie Oil & Gas (quar.)_....-..------- 3 July 31/Holders of rec. June 30 
Allouez Mining...........-.-.-.------ July 65)|Holders of rec. June 144 RT 2 July 31)Holders of rec. June 30 
Amer. Agric. Chem., com. (qu.) (No. 19)| 1 July 15|Holders of rec. June 19a | Prairie Reg Line (quar.)-..-- 5 July 31|Holders of rec. June 30 
Preferred (quar.) (No. Pe 1% |July 15/Holders of rec. June 19a DULG... .. nabascoddaledennecace 5 July 31|)Holders of rec. June 30 
Amer. Gas & Elec., pref. (quar.) (No. 38); 14 |Aug. 1/Holders of rec. July 18 Prevter., & Gamble, common (quat.)..-.-- 5 Aug. 15\July 23 to Aug 15 
American Laundry ‘Machinery, pref. (qu.)} 1% |July 15July 6 to July 16 Common (payable in stock) -.-------- f4 Aug. 15\July 23 to Aug 15 
American Light & Traction, com. (quar.)--| 2% |Aug. Ij)July 16 to July 31 Pt AUS? D. ., .cn.dmeannccdaess 2 July 15/Holders of rec. June 30a 
Common (payable in common stock)..--| f/2% \|Aug. IijJuly 16 to July 31 FO MG iain nisi cdasace cocsend 200 June 30)Holders of rec. June 16 
PONTO (AMET)... cee cnnscnscmocace 1% |Aug. I\July 16 to July 31 Pub. Serv. of Nor. Ill., com. & pf. (quar.)} 134 'Aug. 1/|Holders of rec. July 17 
American Locomotive, pref. (quar.) ----- 1% |July 21|Holders of rec. July 5a | Quaker Oats, common (quar.)....-..--.-- 2% July 15 Holders of rec. July la 
Amer. Machine & Foundry (annual)----| 5 July 15|Holders of rec. July 1 NON: CUNO). cu cisnscuccacesdvé 1% |Aug. 31\Holders of rec. Aug. la 
American Malt Corporation, pref. (quar.)| 4% |Aug. 2!Holders of rec. July 14 Realty Associates (No. 27)-..-.--.-.--- 3 July 15\|Holders of rec. July 5 
American Seeding Machine, com. (quar. | 1 July 15|Holders of rec. June 30a | Reece Button-Hole Mach. (qu.) (No.121)} 3 July 15|Holders of rec. July 1 
Preferred (quar.).......-----.-+---- 1% |July 15 Holders of rec. June 30a | Reece Folding Machine (quar.) (No. 29)-| 1 July 15 Holders of rec. July 1 
American Shipbuilding, preferred (quar.)-| 1% |July 15|/Holders of rec. June 30a | St. L.R.M.& P. Co., com. (qu.) (No. 9) % |July 10\July 1 to July 9 
American Telephone & Telegraph (quar.)| 2 July. Leieeeaers Gr cee. sume cue | Saeey Off. =... ccc ee ee 5c.\July 25 Holders of rec. July 15 
Amer. Type Founders, com. (quar.) ----- 1 July 15\)Holders of rec. July 10a 0 4 ae oe 5e.|July 25 Holders of rec. July 15 
i Ce nesepnuawene | 1% |July 15|Holders of rec. July 10a | Securities Company--.-__...-.--.-------- 2% |July 15|Holders of rec. June 30a 
American Window Glass Machine, pref--| 12 July 10)Holders of rec. July 1 Shattuck Arizona Copper (qu.) (No. 16).| 50c. |July 20 'Holders of rec. June 30a 
American Woolen, common (quar.)----- 1% |July 15\June 17 to June 29 Se ae ae Cae a 75c. |July 20) Holders of rec. June 30a 
Preferred (quar.).....-------.------- 1% ‘July 15\June 17 to June 29 Shawinigan Water & Power (quar.)--..-.- 1% |July 10)Holders of rec, June 30 
Anaconda Copper Mining (quar.)------- $2 Aug. 28)Holders of rec. July 22a | Sou. Calif. Edison, pref. (qu.) (No. 28)-| 1% |July 15/Holders of rec. June 30a 
Anglo-American Oil, Ltd....---------- 10 July 15)/Holders of coup. No. 11 | Southern New England Telephone (quar.)|} 13g |July 15 Holders of rec. June 30a 
Associated Gas & Electric, pref. (quar.)---| 1% |July 15|Holders of rec. June 3U0 Standard Milling, common (No. 5)------ 5 Aug. 15 Holders of rec. Aug. 5a 
Associated Oil (quar.).....------------ 1 July 15|Holders of rec. June 30a Te ee, 00). .unteauesanaere® 1 Aug. 15'Holders of rec. Aug. 5 
ye SS, eer ee 1% |\July 10\June 30 to July 10 Steel Co. of Canada, Ltd., pref. (quar.).. 134 |Aug. 1)Holders of rec. July 15 
Barnhart Bros.& Spindler,lst&2d pf.(qu.); 1% |Aug. 1|Holders of rec. July 27a | Submarine Boat (quar.)__..--.-.------ $1.50 |July 15\ Holders of rec. June 30a 
Barrett Co., preferred (quar.)---------- 1% |July 15|Holders of rec. July 5a | Temple Coal, pref. (quar.).-.-..------- 2 July 10\July 1 to July 10 
Bell Telephone of Canada (quar.)...-.--- 2 July 15)Holders of rec. June 30 Texas Power & Light, pref. (quar.) (No.17)| 1% |Aug. 1)Holders of rec. July 25 
Bell Telephone of Pennsylvania (quar.)--| 134 |July 15|Holders of rec. July 5a | Tonopah Mining of Nevada (quar.)----- 15c.|July 21\July 1 to July 9 
fg A eee 100 \July 14\July 11 to July 14 Underwood Typewriter, common (quar.)| 1 Oct. 2/Holders of rec. Sept. 20a 
Bonbright (Wm. P.) & Co., Inc., pf. (qu.)} 134 |July 10) Holders of rec. June 30 Deena CHU)... cidacdhoctckaccés 1% |Oct. 2)Holders of rec. Sept. 20a 
Brooklyn Borough Gas--....-----.------ 3 July 20)Holders of rec. June 30a | Union Ferry_..............---------- 2 July 15|Holders of rec. July 3a 
Bush Terminal, common.--.-.-.-.-.------- 2% |July 15\Holders of rec. July 7a | Union Natural Gas (quar.)..-.---.----- 2% \July 15\July 1 to July 15 
Common (payable in common stock)-.-| f244 |July 15)Holders of rec. July 7a | Union Switch & Signal, com. & pf. (qu.)_| $1.50 |July 15|Holders of rec. June 30 
PE. carstivcnccsinssdundbne est a 3 July 15\Holders of rec. July 7a | United Cigar Stores, com. (quar.) (No. 15); 134 |Aug. 15'Holders of rec. July 28a 
Canada Foundries & Forg., com. (quar.) -| 3 Aug. 15| Holders of rec. July 31 United Drug, Ist pref. (quar.) (No. 2).-| 134 |Aug. 1)|Holders of rec. July 15 
SD NED od cee cewn téweawecccss 3 Aug. 15|Holders of rec. July 31 United Fruit (quar.) (No. 68)_-...------ $2 July 15\Holders of rec. June 24a 
ED er Moet 1% |Aug. 15| Holders of rec. July 31 United Gas & Electric Co., Cr pgpee 2% |July 15)Holders of rec. June 30 
Canada Steamship Lines, preferred ----- 1% |Aug. 1/Holders of rec. July 14 | United Gas Improvement (qua: Se 1 July 15|Holders of rec. June 30a 
Central Coal & Coke, pref. (quar.)..-.-- 1% \July 15 July 1 to July 16 U.8. Industrial Alcohol, pf.(qu.) (No.39)| 1% |July 15\Holders of rec. June 30a 
Central Leather, common (quar.)-.--.--- 1 Aug. 1)Holders of rec. July 10a | U.S. Rubber, first preferred NS i 2 July 31) Holders of rec. July 15a 
ee ee 1 Aug. 1)Holders of rec. July 10a Second preferred (quar.)....-.-------- 1% |July 31) | Holders of rec. July 15a 
Central & South American Teleg. (quar.)} 1% |July 8/Holders of rec. June 30a | U.S. Smelt., Ref. & Min., com. (quar.).| $1 |July 15 ‘Holders of rec. July 3a 
Chicago Pneumatic Tool (quar.) -------- 1 July 25\July 16 to July 25 EE QUOD os oes bak ccwnddes 87%c |July 15|/Holders of rec. July 3a 
Cleveland-Cliffs Iron (quar.).-...--.---- 2% |July 2 25 |July 16 to July 25 United States Steamship...........-.-- 1 Sept. 1 Holders of rec. Aug. 18 
Cleve. & Sandusky Brewing, pref. (quar.)} 1% July 15/Holders of rec. June 30a a Es re as nd we Ea eon eos \% |Aug. 1)Holders of rec. July 18 
Cluetit, Peabody & Co., com. (qu.) (No. 11)} 1% |Aug 1| Holders of rec. July 20 United Verde Extension Mining (No. 1)- 50c./Aug. 1)Holders of rec. July 15 
Colorado Fuel & Iron, preferred --.------ h30 Aug. 15| Holders of rec. July 26a | Virginia-Caro. Chem., pf. (qu.) (No. 83)_| 2 July 15|Holders of rec. June 30a 
Colt'’s Patent Fire Arms Mfg. (quar.)..-| 4 July 1)Holders of rec. June 15a | Wells, Fargo & Co__._....-.-.-----.-- 3 July 15\July 4 to July 16 
Bis ke Atdetitadicsmadsmecnwas di0 |July 1/Holders of rec. June 15a | Western Power Company, preferred._...| 14 |July 15)Holders of rec. June 30 
Commonwealth Edison (quar.)....------- 2 Aug. 1)Holders of rec. July 15a | Western Power Corp., pref. (quar.)-_---- 1 July 15|Holders of rec. June 30 
Computing-Tabulating-Recording (qu.) -| 1 July 10\Holders of rec. June 24a | Western States Gas & Elec., pref. (quar.)| 1% |July 15)Holders of rec. June 30 
Consolidation Coal (quar.)....--.------- 1% |July 31)Holders of rec. July 22a | Western Union Tel. (qu.) (No. 189)-_---- 1% |July 15|Holders of rec. June 20a 
Corn Products Refining, pref. (quar.)-..| 1 |July 15|Holders of rec. July 3a | Westinghouse Air Brake (quar.)_.-..--.- $2 July 21)Holders of rec. June 30a 
Cosden & Co. (cash or stk.—see note ‘‘i’’)..| 50i |Aug. 6)Holders of rec. July 20 Westinghouse Elec. & Mfg., +.om. (quar.) 75c.\July 31)Holders of rec. June 30a 
Cuba Company, preferred...-....------ 34% |Aug. 1)Holders of rec. June 30a eg SS i aie 7%c.\July 15|/Holders of rec. June 30a 
Curtiss Aeroplane & Motor, pref. (No.1)-| 3% |July 15)Holders of rec. July 1 West Penn Power, pref. (quar.) (No. 2)--| 1% |Aug. 15|)Holders of rec. Aug. 1 
Delaware Lack. & Western Coal (quar.).| 2% (July 15|Holders of rec. July 1a | White Motor Co. (quar.)_...-..--.----- 87%c.\July 15\Holders of rec. July 6a 
Dh (ce chdnuTebenb hensive euscee 10 July 15\Holders of rec. July la 
Detroit Edison (quar.)......--.-------- 2 July 15)Holders of rec. June 30a a Transfer books not closed for this dividend. 0 Less British income tax. d Cor- 
Domin. Pow. & Trans., Ltd., pf. (No. 34)! 3% |July 15 June 23 to June 30 rection. ¢ Payable in stock. /f Payable in common stock. g Payable in scrip. 
Dominion Textile. Ltd.. pref. (auar.)...| 134 |July 15|Holders of rec. June 30a | # On account of accumulated dividends. i Option is given stockholders up to and 
duPont(E.I.)ae Nemours Pow.,com.(qu.)} 1% |Aug. 1/Holders of rec. July 224 | ncluding Aug. 4 to take the dividend in either cash or stock. 
val age Saar arE 1}4 |Aug. B —— ~ rec. — = = 
Eastern , Ist preferred.......----- h7 July 15 Holders of rec. y ° A : 2 ‘ 
Edison Elec. Ill., Boston (qu.) Ge. 109) 3 |Aug. 1 Holders of rec. July 15 National Banks.—The following information regarding 
ect: Securities, preferred (quar.)...| 134 |Aug. 1)|Holders of rec. y a : ; . 
Hloctriant Oe Chan neat Can Che 38)| ttf [Due inledelaoee ot-tess Day 8 ae banks is from the office of the Comptroller of the 
Eureka Pipe Line {att os -ege- 39 ;| 6 Aug. 1)Holders of ree. July 15 urrency, Treasury Department: 
t. Worth Pow, & Lt., pf. (quar. o.20)| 1% |Aug. 1)Holders of rec. y 
Gaston, Williams & Wigmore (No. 1)---| $1 (July 26|/Holders of rec. July 12 For organization td pete 3 Set al FOR CHARTER. 
General Electric (quar.)..----..------- 2 July 15|Holders of rec. June 144 The Citizens National Bank of Akron, Colo. Capital $30,000 
eh Caen yuat) ..--~- - 5 |Aug. _1\Holders of rec. July 154 | ‘The Back Bay National Bank of Boston, Mass. Capital____- 200,000 
Pere Ag ——— vag 5 ea 1 red rf sey o = Feo. — = The First National Bank of Judith Gap, Mont. Capital.____- : 
Good . F.) Co., common (quar.)-- ug. olders of rec. Aug. Es Ee ee a oe . 
Granby Cons. Min., Smelt. & Pow. (qu) 2 ‘Aus. 1 Holders ofan. : duly 14a The Union National Bank of Tulsa, Okla. Capital_......--- 150,000 
rant Motor Car Corp., pref. (quar.)-.---- 17%c.|Aug. 1)Holders of rec y a 
Gulf States Steel, 24 pref. (quar.j(No. 1)| 14 |Aug. 1/Holders of ree. July 15a| *®* ‘Total capital-----.----.--------------------------- $405,000 
Harbison-W alker "Refractories, pref. (qu.). | 1% |July 20 Holders of rec. July 10 CHARTERS ISSUED. 
Harrison Bros. & Co., Inc., pref. (quar.)-| 134 |Aug. 1/Holders of rec. July 25a | Original organizations— 
Homestake Mining (monthly) ....-.------ 65c |July 25)Holders of rec July 20 The City National Bank of Shreveport, La. Capital__...--- $400 ,000 
pee eee eee 1% |July ls oat d4 to July 16 Succecds Red River Valley Bank & Trust Co. of Shreveport, 
Illinois Northern Utilities, pref. (quar.)--| 144 |Aug 1|Holders of rec. July 20 La De Begs oe 
Indiana Pipe Line (quar )...---.------- $2 |Aug 15 Holders of rec July 22 The First National Bank of Hansford, Texas.” Capel hae ati 25,000 
Inspiration Consolidated Copper------- $2 |July 31|Holders of rec. July 14a Succeeds the First State Bank of Hansford 
Int.Button-Hole Sew.Mach.(qu.)(No.75)| 1 |July 15 Holders of rec. July 1 Conversions of State Banks— 
Int. Harvester of N.J.,com. (qu.) (No.26)| 1% |July 15!Holders of rec. June 24a he Bishopville National Bank, Bisho vile, S.C. Capital... 75,000 
International Nickel, preferred (quar.)--| 14% |Aug. 1|Holders of rec. July 14a Conversion of the Bank of Bishopvi e, . Cc. 
International Paper, preferred (quar.) --- \% |July 15|Holders of rec. July 6a —_—-—-——_—— 
Kayser (Julius) & Co., Ist & 2d pf. (qu.)-| 13{ |Aug. 1)Holders of rec. July 20a Total cnpltel oo 5 act aeceeeenacen Snenceuae $500,000 
Keliy-Springfield Tire, com (quar.)..---- 4 Aug. 1)Holders of rec. July 17 CHARTERS EXTENDED 
La Rose Consolidated Mines (quar.)----|. 5c. |July 20\July 1 to July 18 The Riggs National Bank of Washington, C. Until close 
Lehigh Coal & Navigation (quar.)_-.---- | $1 |Aug. 31)Holders of rec. July 31a of oo hos June 26 1936. Capital ee 1,000,000 
Lehigh Valley Coal Sales (quar.) -------- $1.25 July 15|Holders of rec. July 6 The First National Bank of Robinson pa "Until close of ©’ 
MacAndrews & Forbes, com. (quar.)-.-.| 244 |July 15|Holders of rec. June 30a business June 30 1936. Capital 75,000 
Cominen Gate) LS ES SI TRE aS 2% |\July 15 Holders of rec. June Ses BPMAL nn - nnn mw emer n enn enn- ’ 
PN IT ccc dnnddacnneoenane 1% |July 15\Holders of rec. June : r 
Manufacturers Light & Heat (quar)...| 2 |July 15\July 1 to July 15 Total capital_..-..------------------------------ $1,075,000 
Massachusetts Gas Cos., com. (quar.)..| 134 |Aug. 1/Holders of rec. July 15 CHARTERS RE-EXTENDE 
Maas. Lighting Cos., old com. (quar.)--| $1.75|July 15|/Holders of rec. June 26 | The Amwell National Bank of Lambertville,;N. J. Tatil close 
ed oe att ANE STs Fae ee an red “ noes . rec. — = of business June 36°1936. Capital ......- 2.2... eee $72,000 
refe quar.) ~~-.--------------- 1.50\July 15)Holders of rec. June INCREASES OF CAPITAL APPROVED. 
Mexican Telegraph (quar.) ---...--.--- | 2% |July 15|Holders of rec. June 304 | phe First National Bank of Wate e Minn. Capital in- 
Miami Copper Co. (quar.) (No. 16)----- | $1.50) Aug. 15)Holders of rec. Aug. 1a creased from $25,000 to $30,000. Increas nas Cats Mien Pang 5,000 
Midwest Refining (quar.) (No. 7)----- -.- $1 |Aug. 1|Holders of rec. July 15 | The Third National Bank of Buffalo, N. Y. Capital increased 
Montreal L. H. & Pow., (qu.) (No. 61).-| 244 |Aug. 15|Holders of rec. July 31 from $500,000 to $1,000,000. a ee: 500,000 
Montreal Telegraph (quar.) ---.-.------ 2 |July 15/Holders of rec. June 304 | ne First National Bank of New Holland, Ohio. Capital in- 
Mountain States Telep. & Teleg. (quar.)-| 134 |July 15|Holders of rec. June 30a crpneed from $25,000 to $50,000. Increase. 25,000 
AN eR ae Ge 2 Se eae aiC one pegs 
arbon, common (quar.)_....- y olders 0 ; Ts 6 4 
National Paper & Type, com. (quar)...| 134 |July 16\Holders of rec. June 30a | === & Total " fnblenss. .4...d.s2se-ssasassaeneceseanstveas $530,000 
premerned (Huer.). oc... 243 ccedee nuns 1% |July 15|Holders of rec. June oes REDUCTIONS OF CAPITAL APPROVED. 
New England Co., second preferred _-.-_- July 15)Holders of rec. July The First National Bank of Miamisburg, ome. Capital re- 
wer Bagiand Power Co., pret. (quar.).-| 134 |July 15/Holders of rec. July duced from $200,000 to $100,000. Reduction__......------ $100,000 
ew Jersey OD CRED davies < oe tiwesd 4 Aug. 10)Holders of rec. Aug. 14 3 
Fader neinesaaraee 10 [July 10leolders of reo. July’ ie | PANES LIQUIDATING 10 CONSOLIDATE WITH OTHER NA 
utu RP Been cacdsictene 5 July 10)Holders of rec. June 
New York Transit (quar.)..-----_2222_ 4 |July 15|Holders of rec. yune 24 | The Old National e Merchants" Ni Mase. Capital... --<7-=- $900,000 
Niagara Falls Power (quar.)..........- 2 July 15/Holders of rec. June 30a | fF icnidating Agents, H. G. Ourtis and EH, Gleason, Boston 
Nipe Bay Co. (quar.)...-.-.........:.| 2 |July 15 Holders of rec. June 24a heey ng Ag urtis an eas , 
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OTHER LIQUIDATIONS. 
The National Bank of Flint, Mich. 
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By Messrs. Barnes & Lofland, Philadelphia: 







































































Consolidated Cc Cee pai ags Bank of Flint, $100,000 | snares. Stocks $ per sh.| Shares. Stocks $ per sh 

onsolidated with the Genesee County Savings Ba ce) nt, : : ; 3 j 5 
: -B. J. onald and W. C. Wells, 5 Empire Tit.& Tr. Co., $25 pd 12 14 Phila. & Western Ry., pref., 
rie wee agents: B. J. Macdonald 5 Belmont Driving Club_..-_. 55 gr ils nape 6% 

The Ashokan National Bank of Brown Station, N. Y. Capital... 25,000 4 Philadelphia Rifle Club----- 20 10 Amer. Pipe & Constr. Securi- 
Bank discontinues business. Liquidating agent: Littleton 4 Riverside Trac. Co., pref., Ue MIS a es 
Fitzgerald Jr., Brown Station, N. Y. $50 each---------.-...-- 30 40 Amer. Pipe & Construc. Co.. 31 

The First National Bank of Blair, Okla. Capital-_-_--- nan 25,000 10 ype Trac. Co., com., B Geura Ave. wuteere Market 35 
Absorbed i nk, Blair, Okla. Liquidating = | __ $50 each---------.-_._.- ayne Title eed PLES 
am Tt Eh. lnkwon Eon Os ” 5 Eliz. & Trenton RR., $50 ea_ 20 2 Second & Third Sts. Pass. Ry233 

The First National Bank of Hyannis, Mass. Capital_----.-..- 100,000 | 6,000 Orchid Mg. Co. (Wash.)..$4 lot| Bonds. Per cent, 
To be succeeded by. a trust company. Liquidating agent: 1. W. 15 Philadelphia Trust Co-.----- 76414 | $2,000 Amer. Manganese Mfg. Co. 
Cook, Hyannis, Mass. are "6 Philadelphia National Baak 495 |$327 Amer. Manganess ‘Mtg. Go. 

iddleborough, ass. - F anganese g. = 

Re ne ee ee ee 50,000 | _ People's Trust Co., $50 euch. 495¢| fractional oertifieates..--=. =... 

Succeeded by the Middleborough Trust Company, Middle- . Life Ins., $10 each - - -- / ty Light & Heat Co. (Fos- 
borough, ny Liquidating A G. E. lilson, Middle- 30 Germantown Pass. Ry------ 103 34 teria). 166 86. ...0ie Sebo caicis $16 lot 
borough, Mass. 

The Peoples National Bank of Westfield, N. J. Capital--—---- 50,000 eS . 
Succeeded by the Peoples Bank & Trust Co., Westfield, N. J. Imports and Exports for the Week. The following are 
Liquidating committee: H. H. Griswold, W. E. Tuttle Jr., the reported imports of merchandise at New York for the 
i: Serena, Wane a a week ending July 1 and since the first week of January: 

The First National Bank of South Weymouth, Mass. Capital_. 100,000 FOREIGN IMPORTS AT NEW YORK. 

Succeeded by the Weymouth Trust Co. of South Weymouth, 
Maes. Liquidating committee: the directors of the National Wen aidie Sie 1. | 1916. | 1915. | 1914. | 1913. 

The Seacoast National Bank of Asbury Park, N. J. Capital_--_-. 100,000 Total for the week $23,403 468) $18,159 211| $16,398,741 13 
Succeeded by the Seacoast Trust Co. of Asbury Park, N.J. | | Total for the week--_..... | 403,468) $18,159,211| $16,398,741] $13,505,621 

nm uidating ‘agent: William A. Berry, Asbury Park, N.J hn das Previously reported_._._- ptt ictenesint, Bocatensmainet Hasewioes 
e First Nation ank oO a ee, Ill. Ce 200, | f 
Succeeded by the First ‘Trust & Savings Bank of Kankakee, _Total 26 weeks... pala | $680,504,121|$494,047,230 $524,664,724| $492,595,241 

ll., which is acting as the Liquidating agent. : 
The Citizens National Bank of Patchogue, N. Y. Capital___--_- ,000 EXPORTS FROM NEW YORK. 

Succeeded by the Citizens Trust Co. of Patchogue. iquidating ; 

agents: W. S. Rose and 8S. N. Gerard, Patchogue, N. Y. Week ending July 1. | 1916. 1915. 1914. | 1913. 

TIM © MONI ho a a ne oh etna ae ne signee $800,000 | For the week._-_._--._-- $45,599,493) $28,060,621 $12,301,269) $11,776,681 

—_——_— Previously reported ------ | 1,283,671,853| 743,528,114 456 ,U82,354| 462 ,527 ,484 

Auction Sales.—Among other securities, the following, eis Gites 2 $1,329,271,3461$771,588,735 $468,383 623 $474.304,165 
not usually dealt in at the Stock Exchange, were recently sold | ———__- An -- 

at auction in New York, Boston and Philadelphia: EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 

By Messrs. Adrian H. Muller & Sons, New York: Week ending July 1. mil. | poe 

Shares. Stocks. Per cent.| Shares, Stocks. Per cent. 

20 Mortgage-Bond Co. of N.Y.111\ 100 Curtiss Aeroplane, pref. with Gold. Since Since 
23 Lawyers Title & Trust Co__130 25 shs. com. as bonus._.. 93 Week. Jan. 1. Week. | Jan. 1. 
lv Warren Fdy. & Mach. Co., 209 Story Bell Land Co., $25 ea. 
Phillipsburg, N. J., $25 ea. BaOOG BOR § CPUS Trbba 5 5 on i ck hb EP ep aonuewe $5,774,998 $1,223,925 $10,778,595 
$90 per sh. Bonds. EO Cs, t CNG vencroccacecnchccnccobebaenl ecdluall | Sele ae 4, 
26,500 New Utah Bingham Mining $4,000 Second Ave. RR. cons. 5s, CI in, ii nk ome dicdilawinal omameiiael . abcaeusean ere 
Co., tr. co. ctfa.of dep.$1,500 lot 1948, trust co. certifs. of deposit. 5% —— SSE peaee ear re | Sk $250,000 20,441,941! diene 9,578,526 
x " a scien dike Kn cs Scien me Sees Lei eal 701,000; 100,274! 1,420,090 
By Messrs. R. L. Day & Co., Boston: Reh Aan. oo occa ee ee 8.444881 91.524; 4'982.542 

Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. | All other countries__.........----. 519,655| 3,476,801 149,252; 1,358,695 

3 Old Colony Trust Co_.....--- 249% | 12 N. Boston Ltg. Prop., pref....114%% 
5 Part £69808 (0. 2. odin ectvcuc 48 5 Lawrence Mfg., old stock... -.- 210 DO Os a kicedeagnctisadcknddd $769 655 $38,839,621 $1,564,975 $28,133,288 
30 Waltham Watch Co., com._.. 17 5 Plymouth Cordage-.-.........- 193% bi sented tina aetodn eden 16,790, 6,037,518 77,696| 23,823,299 
4 Library Bureau, pref. A_._.--. 100 a 5 ite Sain eh chink eo cat ane 991,507; 82,707,257 236,355} 4,829,814 
2 Library Bureau, pref. B-..--- 100 Bonds. Per cent. Silver 
14 Warren Bros., 2d pref......-- 32% | $9,000 Boston Wharf Co. Ist 4s, '41 9744 | Great Britain...............---- $1,037 ,654 $23,845,667, eienietists isi $13,685 
By Messrs. Francis Henshaw & Co., Boston: RENE eRe Te i ein ee es 
Shares. Stocks. $ per sh. Bonds. . A hee. 3 See eee eo 5,000 838,671) $3,245 79,729 
50 Old Colony Trust Co_-....-..--. 250 $1,000 Chic. & Gt. West. RR. ist IOI rise ncn a dp ci cho comics mot ose hacen ae | 29,467; 408,145) 5,031,017 
5 Ludlow Mfg. Associates------ 129 terminal 5s, 1936.............. 01 NS EE aes | NG. 104,000, 1,218,279, 102,465} 2,837,6ul 
10 Bates Manufacturing -.------ 90 | $5,000 Pawtucket Gas Co. of N. J. All other countries__---.---------| -------- | ~""10;300! : : 
10 Great Falls Mfg_.-._..-- 300 OO, 0; F008 cs 
1 Chicopee Mtg., pref_- $5,000 Houston Elec. Co. Ist 5s, 25 99 Pk Ra kage pS a $1,146,654, $25,944,984 $741,498) $8,792,082 
BD Pe as a a Coe cncwccecun 42% | 35,000 Cleve. & Pitts. RR. gen. NE Bn dicen ns do nanes ened eee 669,072! 21,009,264 81,358} 3,548,69u 
2 Naumkeag Steam Cotton Co-.-191 S140; FR eadadbamehannccacese 8944 TR Ae. ss. chenbecsnannneen 843,455! 21,649,087 151,739) 49, ,096 
12 Dartmouth Mfg., pref....-..- 1 ce eee ele 
18 Plymouth Cordage- ---.-. 193 44-193 % Of the above imports for the week in 1916, $250,000 were American gold coin. 














The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on July 1: 


Heavy Government deposits made during the last days of the fiscal 
shown in the weekly statement as at close of business on June 30 1916. T 


ear just ended are mainly responsible for the gains in cash and gold reserves 
: net amounts of bank deposits indicate an apparent decrease of over 15 


million dollars of which, however, a large part represents uncollected items, deposited by the Government, which figure as deductions from gross 


bank deposits. 
Combined goid reserves of the banks indicate a 
gold holdings for the week. 


bank. 


ain of 3.1 millions, Chicago, Kansas City and San Francisco reporting the largest increases in 


Reserves other than mold increased about 13.4 millions, mainly with the New York Accordingly the reserve 


status of the banks shows a slight improvement as gauged by the percentage of cash reserve and a decrease of 2.1% as gauged by the percentage of gold 


reserve. 


Discounted bills on hand increased over $400,000 during the week, mainly because of the larger amounts of 6-month 
resent about 5.2 millions, or nearly 25% of the tota 
ollars, the Cleveland and San Franc 


and Dallas in 


articular. The holdings of this class of paper total at 
tances on han 


show a further increase for the week of over 2 million 


aper held by the banks 


iscounts held. Accep- 


o banks reporting the largest gains for 


the week in the holdings of this class of paper. Over 30% of the total bills on hand, including acceptances, mature within 30 days, and a slightly 


larger percentage after 30 but within 60 days. 
securities being $64,000. 
town paper by the New York Bank. 

Earning 
307% the week before. 
and Treasury notes, 2.4%. 
Government depos 


banks. 


There has been a slight decrease in the amount of Federal Reserve bank notes in circulation. 


168,000 of notes outstanding, or $787,000 less than the week before. 


United States bond transactions are reported by is 
Municipal warrants on hand increased about 1 million, largely as the result of purchases of New England and New Jersey 


The banks report a total of $152,244,000 of Federal Reserve notes in actual circulation. 


by the Agents is stated as $9,440,000. 


3 banks, the net gain in the holdin; 


assets total at present over 172 millions, a gain of about 3.7 millions during the week, and constitute 314% of the paid-in capital as 
Of the total earning assets acceptances represent now 41.3%; United States bonds, 30.8%; warrants, 13.2%; discounts, 


of Government 


13.3%. 


its for the first time are shown in excess of 100 millions, the 3 Eastern banks and Chicago reporting the largest additions for 
the week. Decreases in bank deposits as shown by the several Reserve banks are almost proportionate to gains in Government deposits by the same 
Federal Reserve agents report a net total of $176,- 
Against this total they hold $165,986,000 of gold and $11,204,000 of paper. 


Their aggregate net liabilities on notes issued to them 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. 
show the resources and liabilities separately for each of the twelve Federal Reserve banks. 


In the second table we 
The statement of Federal Reserve 


Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


CoMBINED RESOURCES AND LIABILITIES OF THE F'eDERAL Reserve BANKS AT THE CLOSE OF BusingEss JuNzE 30 1916. 












































| 
| June 30 1916! June 23 1916] June 16 1916| June 9 1916.| June 2 1916. May 26 1916) May 19 1916 May 12 1916 May 5 1916. 

RESOURCES. | | 
Gold coin and certificates in vault_..........- $262,038 ,000 $265 ,643,000' +262 ,062,000|$255,444,000 $242,253 ,000 $242,985 ,000/ $246,812 ,000 $238 ,485,000 $232,284,000 
Gold settlement fund............-sssscas- 112,931,000) 106,101,000) 104,101,000) 103,481,000, 102,331,000 91,991,000) 77,971,000) 71,911,000; 72,621,000 
Gold redemption fund with U. 8. Treasurer... 1,789,000 1,894,000 1,833,000} 1,703,000, 1,793,000 2,163,000} 1,825,000, 1,778,000 1,692,000 
ry. SR OP ae. cae $376,758 ,000 $373,638 ,000' +367 996,000 $360,628 ,000 $346,377,000 $337 ,139,000 $326 608,000 $312,174,000 $306 597,000 
Legal tender notes, silver, &c_.............- 27,448,000 14,026,000) 13,622,000) 18,055,000) 13,855,000 21,972,000) 17,697,000 7,927,000; 10,259,000 
a $404,206 ,000|$387,664,000 +381,618,000|$378,683,000 $360,232 ,000 $359,111,000|$344,305,000 $320,101 000 $316,856,000 

5% redemption fund ag’st F. R. bank notes____ 450, 459,000 450,000 50, | 

Bilis discounted and bought— 
Maturities within 10 days........-..... $11,451,000) $14,451,000) $12,050,000) $10,030,000, $11,607,000 $9,471,000) $8,849,000, $6,802,000, $9,623,000 
Maturities from 11 to 30 days_...-..__. 16,539,000} 12,918,000) 18,551,000 ,061, 19,227,000 18,064,000} 17,286,000! 18,482,000! 13,623,000 
Maturities from 31 to 60 days.......... 28,492,000} 31,680,000} 28,727,009} 24,310,000} 24,094,000. 24,748,000) 35,346,000! 26,124,000| 27,568,000 
Maturities from 61 to 90 days_._..-..... 30,614,000! 25,836,000! 21,434,000) 18,890,000} 14,582,000 17,122,000) 17,108,000) 14,895,000) 14,487,000 
Maturities over 90 days................ 5,187,000 4,818,000} 4,613,000} 4,052,000; 3,877,000, 3,668,000) 3,406,000 :900,000 ,646 000 
2 REPRE pale areas, SERS omg $92,283,000) $89,703,000] $85,375,000) $78,343,000) $73,387,000 $73,073,000) $71,995,000) $69,203,000) $67,947,000 
*Acceptances (included In above)......-....- $71,095,000! $68,953,000) $64,948,000] $58,188,000) $53,492,000 $52,708,000 $52,186,000) $49,196,000| $47,647,000 
Investments: U. 8. bonds....-...--..-.-... $52,939,000} $52,875,000! $52,875,000} $52,191,000 $51,991,000. $51,942,000] $51,837,000| $51,268,000 $50,137,000 

One-year U. 8. Treasury notes... 4,190,000) 4,190,000! 4,190,000 ,190,000| 4,190,000, 3,840, 840, 3,840,000 840, 

Municipal warrants....-.-.... 22,671,000) 21,632,000} 22,067,000) 23,095,000, 36,633,000, 44,946,000 482,000, 40,285,000! 39,154,000 
Total earning assets...........-.-...... $172,083 ,000! $168 400,000! $164,507 ,000 $157,819 ,000 $166,201 ,000 $173,801 ,000!$172,154,000' $164,596 ,000'$161 078,000 
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: June 30 cuties 23 1916| June 16 1916! June 9 1916.| June 2 1916.| May 26 1916 May 19 1916| May 12 1916|May 6 1916. 
RESOURCES (Concluded). | 
Brought forward (total reserve & earn’g assets) |$576,739 ,000 /3556,514,000 $546,565 ,000 $536 ,952,000 $526 ,433 ,000/ $532,912,000| $516,459 ,000 |$484,697 ,000| $477 934,000 
Federal Reserve notes—Net__.............. $23,182,000) $23,013,000) $24,419,000) $23,923,000} $24,082,000) $26,433,000) $26,472,000) $26,053,000) $26,309,000 
Due from Federal Reserve banks—Net-.--.-_- 20,414,000| 19,287,000} 21,365,000) 17,750,000} 15,300,000} 16,512,000) 19,448,000; 15,752 ‘000 17,328,000 
All other resources.................-.---... 4,622,000} 4,387,000) 5,538,000) 5,166,000) 8,932,000) 9,493,000) 5,992,000; 4,691,000) 4,123,000 
TORR SIR ino kino d cccenniinccncus $624,957 ,000| $603,201 ,000/1597 ,897 ,000 $583,791 ,000|$574,747 ,000/$585,350,000| $568,371 ,000|$531,193,000/$525,694,000 
LIABILITIES 
CN i isbita tedden dccccossenssosns $54,854,000) $54,863,000] $54, te 000! $54,863,000} $54,858,000) $54,875,000) $54,870,000) $54,850,000) $54.862,000 
Government deposits 101,152,000} 64,499,000} 55,751,000; 51,578,000} 50,000,000; 44,131,000) 40,475,000) 38,153,000) 40,414,000 
Reserve deposits—Net .| 457,503,000} 472,613,000,1477,293,000| 467,780,000} 460,422,000) 476,680,000) 463,022,000) 427,810,000) 419,943,000 
Reserve notes—Net 9,440,000 9,228,000 8,003,000) 7, ‘593 ,000 7,512,000 7,706,000 8,018,000 8,402,000 8,573,000 
e bank notes in circulation... 1,721,000 1,723,000 1,726,000) 1,730,000 1,731,000 1,732,000 1,736,000 1,751,000 1,694,000 
Be bit mcadncdscanesorcoucas 287,000 275,000 260,000) 247,000 224,000 226,000 250,000 227,000 208,000 
as ncnenndeacnnpacaosk $624,957 ,000 | $603 201,000 +597,897,000 $583,791,000 $574,747 ,000 $585,350 ,000 | $568 ,371,000 $531 ,193,000/$525,694,000 
Gold reserve ag’st net dep. & note labilities (a) 68.8% 70.9% 70.8% 70.8% 68.9% 65.8% 66.4% 68.1% 67.9% 
Cash reserve ag’st net dep. & note Iabilities (a) 73.8% 73.6% 73.4% 744% 71.7% 70.1% 70.0% 69.8% 70.2% 
Cash reserve against net deposit Liabilities after 
setting aside 40% gold reserve against ag- 
gregate net Liabilities on F. R. notes in 
IS CE ee 74.4% 74.2% 74.0% 74.9% 72.1% 70:6% 70.5% 70.4% 70.7% 
(a) Less items in transit between Federal Re- 
STO BOE Viivectecebcmeccncesecense $20,414,000) $19,287,000) $21,365,000; $17,750,000) $15,300,000} $16,512,000) $19,448,000) $15,752,000 $17,328,000 
Federal Reserve Notes— } 
Issued to the banks. .............---... $176,168 ,000 $176,955,000 $179 ,802,000!$179,471,000 $184,217 ,000/ $187,248 ,000| $186 ,000,000|$187,166,000| $187 ,452,000 
Se EE Ey I co cn ncewanccncente 23,924,000} 23,917,000| 25,343,000 25,392,000) 25,582,000) 27,859,000, 27,761,000; 27,218,000 27,146,000 
i Soden nu aodeenwoucoannonal $152,244,000 $153,038,000 $154,459,000 a a nance $159,389 ,000 $158, 239 ,000 | $159,948,000 $160,306 ,000 
Gold and lawful . eer with Agent.......... $165,986 ,000 $166,823 ,000 $170,875 ,000 $170,409,000 '$175,205,000 $178,116, 000) |$176, 693 ,000|$177 599,000 $178,042,000 
Carried to net assets............-....-..... 23,182,000} 23,013,000) 24,419,000} 23,923,000) 24,082,000) 26, 000) 26,472,000; 26,033,000) 26,309,000 
Carried to net Habiliiies bi hee culdlia-dickcaibal gpa date tcin a 9,440,000 9,228,000; 8,003,000 7,593,000| 7,512,000 7,706,000 8,018,000 8,402,000, 8,573,000 
| 
Federal Reserve Notes (Agents’ Accounts)— | 
Received from the Comptroller_......... $295 540,000) $295,540 ,000 $293,740 ,000/$293,740,000 | $293,740,000 on. 980,000 am. or ,000/$289,980,000 $287 ,580,000 
Returned to the Comptroller---....---.. 53,336,000) 51,549,000) 49,897,000] 49,249,000 44,453,000) 43,583,000 226,000} 41,320,000 40,386,000 
Amount chargeable to Agent__...... $242,204 ,000/ $243,991,000 ($243, 843 ,000|$244,491,000 $249 ,287,000/ $246,397, 000) $247,754,000|$248,660,000 $247,194,000 
i Pe Mann cncnmenaadeaboonkts 66,036,000; 67,036 000) 64,041,000} 65,020, ‘000! 65,070,000; 59,149 000) 61,754,000 61,494,000) 59,742,000 
Issued to Federal Reserve banks- -.-.-. $176,168,000 $176,955,000 $179,802,000 $179,471,000/$184, 217,000 $187,248,000 $16,000,000 $187,166,000 $187,452,000 
How Secured— aap: | 
By —. and certificates $113,597 ,000| $113,357 ,000/ $114,817 ,000/$114,717,000/$122,387,000) $122,387 ,000| $119,907 ,000 $119,907 000 $120,317,000 
y la DS cckciatanucauseasntl Renan teen ee UE ee tal |. | aeeeemiieial’ 0 seeiaei aa 
By commercial paper.................. 10,182,000} 10,132,000 8,927,000 9,062,000 9,012,000 9,132,000 9,307,000 9,567, saa) 9,410,000 
Credit balances oy aa redemption fund -- 9,809,000; 10,186,000) 10,358,000} 10,732,000 7,558,000 8,159,000 8,306 ,000 8, ‘802 000! 8, ,000 
Credit balances with Federal Reserve B’d.| 42,580,000) 43,280,000) 45,700,000} 44,960,000) .45,260,000) 47,570,000) 48, "480 ,000; 48,890 nad 48,730,000 
TEE bthindvercnbbckdancebaeniwie $176,168,000 $176,955,000)$179,802,000 $179,471,000 $184,217,000 $187,248 ,000| $186,000 ,000 | $187,166, 000) $187 452,000 
Commercial paper delivered to F. R. Agent__| $11,204,000! $10,578,000' $10,766,000 $10,645,000) $10,611,000! $10,208,000! $10,720,000) $10,212, a $9,978,000 








*Including bankers’ and trade acceptances bought in the open market. t Amended figures. 
WEEKLY STATEMENT OF RESOURCES am LIABILITIES OF EACH Bt 12 FEDERAL a BANES ae CLOSE OF BUSINESS JUNE 30 1916 





| Boston. | New York. \PMladel’a. | Chevetand. Rtchmona. Allania. | Chicago. | St. Louts.. ere \xan. Otte. Datias. ‘san Fran. Total. 
Resources. | § | . $ mt Bee $ | St at | “ag BES tae Gu “PR te Othe wee 
Gold coin & ctfs. in vault) 5,326,000 156,391 000 7,572 ,000 12,803 ,000 5,110,000 6.489,000'40,137,000, 5,408,000 6,695,000 4,254,000 5,286,000, 6,567,000 262,038,000 


Gold settlement fund_..|14,777,000, 3,927,000/15,553,000 11,343,000/14,801,000 5,389, 000 9,880,600 4,655,000 5,379,000 9,326,000 9.103 ,000, 8,798, 000,112 ,931,000 
Gold redemption fund... 5,000 250,000 50,000 18,000 420,000 471 ,000, "200, 000 17,060 30,000 63,000 255,000) 10, 000; 1,789,000 


Total gold reserve--- 20, 108 000 160,568,000 23,175,000 24,164 ,000\20,331,000 12,349,000 50,217,000 10,080,000 12,104,000 13,643,000 14,644,000, 15,375,000:376,758,000 
Legal-ten .notes,silv ..éc.| | 26,000, 20,612,000, 317,000, 1,057 000) 203,000, 606,000 1,821,000 1,130,000 616,000 166,000, 885,000; 9 000, 27,448,000 






































Total reserve__......, 20,134,000 181,180,000 23,492,000 25,221 000 20,534,000 12,955,000 52,038,000 11,210,000 12,720,000 13,809,000 15,529,000 15,384,000 404,206,000 
5% redemp. fund—F. | | iv 
bank notes_._...-_._ BRR pS 556. D  iienaadetc ? enaaied gattern? Dr eiknses feReh oe: Beeetiee | 400,000, 50,000, ------ | 450,000 
Bills: | 
ESE 183,000  448,000| 530,000, 270,000, 5,369,000 2,783,000 2,052,000 584,000 947,000 1,911,000 5,663,000 448,000 21,188,000 
Bought in open mkt_.|12,457,000, 23,484,000 10.276,000 5,158,000, ‘801,000 1,381,000, 4,172,000 3,915,000 1,985,000 1,005,000 | -.__-- | 6,461,000, 71,095,000 
Total bilis on hand... 12,640,00v, 23,932,000 10,806,000 5,428,000, 6,170,000 4,164,000 6,224,000 4,499,000 2,932,000 2,916,000 5,663,000 6,909,000 92,283,000 
Investments: U. 8. bds_| 3,082,000 3,476,000, 3,538,000 6,756,000, 1,605,000 1,684,000 9,753,000 2,959,000 3,513,000, 9,853,000 3,111,000 3 .609,000 52,939,000 
One-yr. U.S. Tr. notes, 250,000, 1,532,000 "462,000" __!___ 456,000 350,000," ---__- 380,000 350,000 |410,000 | -.__-- Beesstae 4,190,000 
Municipal warrants... 2,750,000, 5,639,000) 1,899, 000 4,941, 60,000 ____.- | 8,468,000 976,000, 796,000 430,000 ------ | 1,712,000) 22/671,000 
Total earning assets. us. 733.000) 34,570,000116,705,00017 125,000 8,291,000 5 hd MAHA Ad 000 8,814,000, 7,591,000 13,609,000 8,774,000 12,230,000 172,083,000 
Fed. Res’'ve notes—Net 742,000 13,821,000 634,000 309,000 _...- | 1,798,000 1,700,000 1,297,000 903,000 -----. -.---- | 1,978,000, 23,182,000 
Due from other Federal } 
Net.| 7,666,000 4,220,000 1,413,000 1,580,000 463,000 5,466,000 2,408,000 1,333,000 1,414,000 634,000 1,841,000 .a20,414,000 
All other resources... ._| 59,000, 316,000| " 58,000 350,000, "164,000 1,333,000 618,000 411,000 131,000 327,000 688,000 167,000 4,622,000 
Total resources....._ “a7, 323,000 229,896,000 45,109,000 44,418,000 30,569,000 22,747,000 79,267,000 24,140,000 22,678,000 29,559,000 25,675,00031,600,000/624,957,000 
LIABILITIES. | | | 
Capital paid in__.__...' 4,925,000, 11,281,000) 5,215,000 5,966,000 3,357,000 2,468,000 6,668,000 2,790,000 | 2,576,000 2,999,000. 2,678,000. 3,933,000! 54,854,000 








Government deposits__.| 8,636,000, 29,311,000)10,532.000 3,244,000) 8,202,000) 9,225,000 11,974,000 4,962,000, 801,000, 2,644,000 6,439,000 5,182,000)101,152,000 
Reserve deposita—Net__ 33,676 1000, 181,280 000.29, 346 1000 35, 208 ,000 14,851,000 10,935,000 60,625,000 16,388,000 19,301,000 21,327 ,000 12,081 ,000 22 ,485,000'457 ,503 ,000 








Da er oe eee eT wewcaal) Geeee tl VT eoteee De oer et eer oe cee 868,000 4,479,000, ------. 9°440,000 
F.R.bank notes in cire’n) _-_--- pa eee i aioe: be reas ga ee Ss ‘Ramone Tae ore, Sal peace 1,721,000 nie Sk eR i. | 1,721,000 
Due to F.R.banks—Net,  -_--__- | BARS ROM: canincl. occes De th oaewel panel) humeaede: STREET, Saeienh. - ae | es oen 
All other Iabilities____- i SOR OO rane ae” eee a ere ae ee ee ae eee | 287,000 
reget!  _labilities tia 47 ,323,000 229,896,000 45,109,000 44,418,000 30,569,000 22,747,000 79,267,000 24,140,000 22,678,000 29,559,000 25,675,000 31,600 000)624, 957,000 
erve Notes: ’ 
Issued to banks... .- 10,235,000 69,474,000) 7,313,000 9,920,000, 9,628,000 14,122,000 3,639,000 6,791,000 12,143,000, 9,201,000 13,957,000, 9,745,000,176,168,000 
In hands of banks....| 742,000 13,821,000, 634,000 309,000, 427,000 1,798,000 1,700,000 1,297,000 903,000 217,000 _98,000, 1,978 000 23 924,000 





F.R. notes in circulation 9,493, 000, 65,653,000 6,679, 000 9,611 = 9,201,000 12,324,000 1,939,000 5,494,000 11,240,000) 8,984,000 13,859 000, 7,767, 000, 152,244,000 
Gold and lawful money 





with agent.......... 10,235,000 69,474,000) 7,313,000 9,920,000 5,108,000 14,122,000 3,639,000 6,791,000 12,143,000 8,116,000 9,380, 000) 9,745, oo0lt65, 986,000 
to net assets... 742,000, 13,821,000, ‘634,000 309,000, ° _.-_--| 1,798,000, 1,700,000, 1,297,000, 903,000 -.---.. ------ | 1,978 a 3 23, ry 000 
Carried to net Wabilities.! -_.._- Bepintstntats Bilysie iis Se rico sy ) 4,09: 3,000 pile Aight MIRE cee SP es | 868,000 4,479,000' -.-.-- 440,000 








a Items in transit, 1. e., total amounts due from less total amounts due to other Federal Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS JUNE 830 1916. 





Boston. | New York. |PAtladel’a .| Cleveland.| Richmond.| Atlanta. | Chicago. | St. Louts.| Méameap.| Kan.Cttg.| Datias. |\Sam Fran. Total. 





eral Reserve Notes—| $ $ $ $ $ $ $ $ $ $ $ $ s 
— from Comptrol’r/20 ,380,000/119,240,000|15,480,000/15,160,000)17,000,000/20,400,000| 9,380,000) 9,600,000'19,000,000) 13,000,000 23 ,580,000)/13,320,000 295,540,000 
Returned to Comptro'r 3,425,000) 31,966,000) 3,547,000) 1,740,000} 3,872,000) 2,182,000) 860,000) 1,047,000 327,000' 881,000) 2,714,000| 775,000) 53,336,000 

Ohargeable to Agent...|16,955,000 87 ,274,000,11,933,000 13,420,000|13,128,000/18,218,000) 8,520,000) 8,553,000)18,673,000)/12,119,000|20,866,000) 12,545,000/242 ,204,000 
In hands of F.R.Agent| 6,720,000) 17,800,000) 4,620,000) 3,500,000) 3,500,000) 4,096,000) 4,881,000 1,762,000) 6,530,000, 2,918,000) 6,909,000) 2,800,000; 66,036,000 


Issued to F. R. bank_/10,235,000) 69,474,000, 7,313,000) 9,920,000) 9,628,000|14,122,000| 3,639,000| 6,791,00012,143,000| 9,201,000)13,957,000| 9,745,000/176,168,000 
Held by F. R. Agent— 
























































"1 coin & certfs....| 9,700,000) 65,817,000) 3,690,000) 9,380,000)  ...--| -L----| ------ 2,850,000/10,120,000| 4,000,000} 8,040,000} ------ 113,597 ,000 
om balances: 
In gold redemption f'd| 535,000} 3,657,000} 333,000, 540,000) 408,000) 1,122,000} 329,000 391,000 673,000) 616,000} 810,000) 395,000) 9,809,000 
Pr nh RD PORE, «RRS 3,290,000) ------ 4,700,000/13,000,000| 3,310,000) 3,550,000) 1,350,000) 3,500,000} 530,000) 9,350,000) 42,580,000 
com- 
SR natiiak © “basalt <a eeeche ca eee |. adie PN EGRaRgC AST! cua Mea itte Cai Ratie Meret, 1,085,000) 4,577,000, ---.-- 10,182,000 
Total ............ 10,235,000) 69,474,000) 7,313,000, 9,920,000) 9,628,000/14,122,000) 3,639,000) 6,791,000/12,143,000| 9,201,00013,957,000| 9,745,000)176,168,000 
Angee & comes’ | pa 
ered Ag’t 





asl oe ac ne me 5,163,000 ......1 ......|  .2.-..| ---.--! 1,001,000! 4,950,0001 .....-! 11,204,000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 


shows the condition of the New York City Clearing House members for the week ending July 1. 


separate banks are the averages of the daily results. 


given. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 


‘ The figures for the 
_ In the case of the totals, actual figures at the end of the week are also 
In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates, for the three preceding weeks. 






























































































































































































































































CLEARING HOUSE Federal Addit’at 
MEMBERS. Captial. Net Reserve | Reserve | Depostts Nattonai 
Profits. Bank with with Bank 
Week Ending Notes Legal Legal Ctrcula- 
July 1 1916. Nat.B’ks May +} [Not Depost- | Depost- tion. 
(003 omtzed.) State BksMar. 17 Reserve].| tartes. | tartes. 

Members of Federal Average. | Average. | Average Average. 
Reserve Bank. 3 $ $ $ $ 
Bank of N. Y., N.B.A.| 2,000,0| 4,844.5) 33,400,0; 1,888,0) 1,055,0) 372,0; -..---| 4,0)  -.-.-- SS. |) eee 1,743,0 794,0 
Merchants’ Nat. Bank) 2,090,0; 2,336.7 2.0|. 23,0880) ......| (37,219,0) 16... 1,835,0 
Mech. & Metals Nat..| 6,000,0) 9,522,0 30,0} 8,972,0). .....-. 2,648,0; 4,952,0 
National City Bank...) 25,000,0.439,109,1 619,0} 35,139,0; ...... 9,103,0} 1,798,0 
Chemical Nat. Bank..-| 3,000,0| 3,079,7| 36,756,0) 1,309,0|) 826,00) 1,814,0; -...--) 45,0) -.-.-.. ME vce snl BEA |. a wins 450,0 
Atlantic National Bank) 1,000,0 787,9 56,0 v1 M SeMMRINGGS 194,0 50,0 
Nat. Butchers’ & Drov. 300,0 Se4i 2. | fee. SOM ISL G| | ecnune} GM) ~~ 22s io See eee Se ee 48,0 
Amer. Exch. Nat. Bank) 5,000,0| 4,987,6 14,0} 7,886,0) ...... 4,245,0| 4,882,0 
National Bank of Com.| 25,000,0; 18,259,8 6,0) 18,397,0) ..-... 80,0 155,0 
Chetham & Phenix Nat.) 3,500.0) 1,970.6 152,0 OT eee 5,273,0| 1,771,0 
Hanover National Bank) 3,000,0) 15,640.3 18,0} 10,407,0) -.-.--| 139,231,0) -..__. 130,0 
Citizens’ Central Nat..| 2,550,0| 2,481,2 6,0 iS oe 1,308,0| 1,026,0 
Market & Fulton Nat..| 1,000,0) 1,981,1; 10,106,0;  905,0)  402,0) 759,00) --.----| 114,0) ------ WORM, cancs<|) “ROI °c oes 174,0 
Importers’ & Traders’..; 1,500,0| 7,704.9) 32,590,0) 1,521,0) 1,249,0| 794,0) --.---| 86,0) -.-_--. 3,287.0). as. 51.0 
National Park Bank...) 5,000,0| 15,625,1 48,0) 11,224,0) -..... 1,439,0| 3,554,0 
East River Nat. Bank..; 250.0) 72,7; 2,241,0| 131,00, 34,0; 198,0; ------) (8,0) --..-- gO SR ER >t Be 50,0 
Second National Bank.| 1,000,0; 3,358,6 28.0; 2006 cc Aa et. . ee 697,0 
First National Bank_.-_| 10,000,0; 23,337,5| 154,601,0) 19,779,0)  802,0) 1,389,0; -.----| 56,0) ---.-- 11,269,0) ...... 125,0| 4,925.0 

Irving National Bank_.| 4,000,0, 3,922,9 10,0} 5,719,0} ...... 153,0 Y 
N. Y. County Nat. Bk. 500,0, 1,296,4 18,0 TROT acckccl Be ~ idcawran 198,0 
Chase National Bank.) 5,000,0 10,468,6 409,0; 14,995,0; ---.-. 12,150,0 450,0 
Lincoln National Bank.| 1,009,0, 1,950,7 36,0 BI4 0). 28s 0 892,0 
Garfield National Bank 1,000,0,; 1,273,3 103 ,0 O62 0) ..055d) * OR Snbenn 399,0 
Fifth National Bank-_-.) 250,0 415,1 13, BE acoeca 148,0 247,0 
Seaboard Nat. Bank_.-| 1,000,0 2,860,5 48,0). :4,197.6).. 0.8 A. -oeunes 62,0 
Liberty National Bank.| 1,000,0| 3.376,1) 48,521,0| 3,052,0) 994,0) 945,0) -.-.--) 14,0) ....-. 3,894,0) -....- 3,116,0 498,0 
Coal & Iron Nat. Bank.| 1,000.0, 728.8 7,0 iS ee 0 413,0 
Union Exchange Nat..| 1,00),0; 1.096,1 4,0; 1,013,0) -..... 20,0 398,0 
Nassau Nat. Bank...) 1,000,0| 1,134.4; 10,035,0) 299,0| 306,0) 452,0; -.-.-.-| 35,0) -.---. G76.0) >... ic 32,0 50,0 
Broadway Trust Co...| 1,500,0) 920,9 18.0; 1,600.0)... 5221 BEBE S.. O00. DI Se 
Totals, avge. for week 115,350,0 189,627,5 1,919,116 ,0|206,459,0 49,713,0) 44,361,0) 1,613,0)159,008,0; _..._- 43,193,0) 31,589,¢ 
t Baws ne ee ae 
Totals, actual condition July 1 --...-.- 1,931,710,0 202,032,0, 45,392,0) 42,333,0 1,220,0)157,731,0} -...-. 43,185,0|) 31,655,0 
Totals, actual condition June 24 8 ---..-.. 1,916,737 ,0|197,143,0! 52,675,0| 48,941,0) 1,609,0)161,.451,0)  _____. 43,015,0|) 31,655,0 
Totais, actual condition June 17, -....-. 1,937 ,435,0,177,018,0| 51,756,0) 58,127,0, 1,786 ,0)160,154,0) ______ 0} 31,626,0 
Totals, actual condition June 10, -..... 1,946,541 ,0)162,910,0 42,401,0 55,430,0) 2,069,0)159,973,0)} -..... 43,416,0) 31,531,.0 
State Banks. j 
Not Members of | 
Federal Reserve Bank. } 
Bank of Manhattan Co_| 2,059,0 4,930,4) 40,478,0) 16,0' 3,000,0) 2,357,0 OOM. newinis 
Bank of America.-_-_... 1,500,0 6,308,1 31,081,0) ens eee Soe ee ee Pee pre 
Greenwich Bank.-_.... 600,0; 1,205,909; 11,777,0' 995.0; 262,0;  498,0) 295,0) ---.--| --.---- TOO ME wee aes GRRE Hk cccak 
Pacific Bank__........ 500,0' 1,008,2 6,303,0|.. 373.0, . 574.0), 74,0; 138,0) -----.| ------|  se-e-a)acse--| G6008.0) -.nk5-5] © 2-225 
People’s Bank__._..-.-. 200,0) 447.6 2,341,0) 2, 156,0 97,0 OW FETS a 
Metropolitan Bank._..| 2,000,0' 2,015,2 14,581,0) S640). eccadh nace cnt... Se. « <aecbae oaicasene 
Corn Exchange Bank... 3,500,0) 7,026.4 83 ,093,0) meee ee 3,372,0 6,628,0 eoceses| coeeeea 
Bowery Bank__._....- 250,0) 797,4 4,263,0) sas bg eee oe a ee 
German-American Bank 750,0) 758,3 oo | DD. cece ee] | eeewne BEBO 36+ ieied-  . ance Sheu 
Fifth Avenue Bank---_ 100,0} 2,293.6; 16,762,0) 1,826.0) 648,0| 1,039,0, 28,0) -.----| -.----| ------| ------} 17,558,0) ~....<] <--.-- 
German Exchange Bank 200,0) 826,9 4,876.0) ae nn a DERE 6 cuca << EU lake Fa bees 
Germania Bank_-...-.- 200,0' 1,077,0 6,482,0) a. __ oR Cae eS bem eae 
Bank of Metropolis....| 1.000,0 2,154,1!' , 20,0 $48.0: 482,0!.. 14,380,0! = ....6)-.scccan 
West Side Bank_._..__. 200 0} 620.6; 4,507.0; ~320,.0| 2060 104.0, 35,0) ..---.| <«.-.-.] BOOM. «sck<ut .. Se Soe Di al ti 
N. Y. Produce Ex. Bk.' 1,00),0 1,048.4 15,807,0| 1,695,0, ,. 333,0; 421,00  $$79,0, -.----| ------ | 1,131,0) 1,329,0| 17,564,0, ---...| -...-. 
e Bank eecaececoecs | 1,500,0 581,5. ;  @erere 1,409,0) 51,0) 65,0 a=wcace 
Totals, avge. for week _| 15,450,0, 33,109,6 286,535 ,0) 27,196,0) 11,344,0) 11,266,0; 1,663 ,0; 62,0) 11,811,0 10,894,0) OID A |: sch con 
; j j =n TERRI : j — -——— 
Totals, actual condition July 1 -....- 46,0 10,179,0,10,842,0 OA vevnaad 
Totals, actual condition June 24 -..... 237,496 ,0) 27 ,377,0) 11,148,0) 13,771,0) 56,0) 11,601,0)10,799,0 OY a ee 
Totals, actual condition June 17, -..... 9 27,070 0) 42,0; 14,448,0) 6,759,0 1,250,0} -..... 
, actual condition June 10, -...-. 11,584,0, 12,149,0 47,0) 11,878,0) 9,294,0 OO6.G - wuinods 
Trust Companies. 
Not Members of | 
Federal Reserve Bank. } 
Brooklyn Trust Co....| 1,500,0) 5.517 .4 1,875,0 ,0| 1,477,0| 2,126,0 6,019,0 
Bankers Trust Co... 10,030,0, 15,914,2 20,415,0 17,0; 10,294,0| 5,694,0 25,426,0 
U.S. Mtge. & Trust Co., 2,000.0! 4,627,9 4,266,0 ,0| 2,405,0) 5,868,0 15,003,0 
Astor Trust Co_...._- 1,250,0| 1,632,2 (i 8 eee * aes ee ee ee 1,139,0| 454,0 7,204,0 
Title Guar. & Trust Co.| 5,000,0) 12,295,3 2,256,0 11,0) 1,409,0 983,0 849,0 
Guaranty Trust Co_-.-.- 20,000,0) 30,638 ,6 30,660,0} 2,006,0} 4,380.0) 344,0) -.-.--| -..--- 17,392,0; 1,158,0 38 ,597,0 
Fidelity Trust Co_.--.- 1,090,0, 1,230,3 OF pee OF Reese | OY ee =F | eet ee 395,0| 375,0 1,034,0 
Lawyers’ Title & Trust.| 4,00),0| 5,378.0 1,458,0 13, 945,0 329,0 1,176,0 
Columbia Trust -...| 2,000.0) 7,779,1 5,556 ,0 91, 3,302,0; 1,631,0 18,487,0 
People’s Trust Co-_-_.-_- 1,0090,0| 1,622,5 1,443,0 16, 1,039,0) 1,365,0 1,170,0 
New York Trust Co...) 3,000,0' 11,268,6 5,130,0 53, 3,149.0; 2,616,0 5,595,0 
Franklin Trust Co... 1,000,0! 1,311,4 1,292,0 yf 915,0 209,0 2,962,0 
Lincoln Trust Co_--__- 1,000,0 614.8 / 9, 617,0;  463,0 588,0 
Metropolitan Trust Co_| 2.000,0| 6,416,7 2, 2,886,0) 1,926,0 7,379,0 
Totals, avge. for week. 54,750,0 104,447 ,0/1,083,550,0) 83,510,0 251,0 47 ,364,0)/25,197,0) 131,489,0)  ...... 
Totals, actual condition July 1) -..... 5,512,0) 1,605,0) 246,0 47,094,0'30,074,0 134,444,0 
Totals, actual condition June 24) 262,0) 47,231,0|23,860,0 129,751.0 
Totals, actual condition, June 17) 1,083,912,0; 83,069,0 251,0 47,050,0)18,792,0 132 ,977,0 
Totals, actual condition; June 10) 1,093,153,0| 82,749,0 272,60 48,032,0/27,711,0 131,602 ,0 
——— | | | >= —— --— 
Grand Aggregate, avge_185,550,0 327,184,1 3,289,201,0 317,165,0| 66,705,0) 63,953,0 1,926,0/218,183,0/36,091,0 175,594,0) 31,589,0 
Comparison prev. week) --.-.--- pete at —9,924,0 +163100|—3,914,0,\—-6,681,0 —382,0 —2,390,0) +6432 0 —1,135,0 —66,0 
Grand Aggregate,actual condition July 3,300,135,0 311,5.3,u 1,512,0 215,004,0/40,916,u 178,541,0) 31,655,0 
Comparison prev. week -..... nie Hace +13,355,0, +4,017 ,0|—7,659,0;—106000 0} —415,0|\—5,279,0| +62660 +4,850,0)  ....-. 
——S=-—o§$=&=&&=—=—=—a>aRRE]E|_|e=“aQDPP——=_=sua_———S=|_6uaD—_==——= oO Oe SO > — 
Grand Aggregate actual condition) June 24/3,286,780,0|307,486,0| 68,472,0| 70,445,0 1,927 ,0| 220.283,0/34,650,0 173,691,0| 31,655,0 
Grand Aggregate actual condition) June 17/3,311,344,0/287,157,0| 68,723,0| 74,515,0 2,079,0 221,652,0/25,551,0 180,385,0| 31,626,0 
Grand Aggregate Getnal coneieony June 10 Se ere 2,388,0|219,883,0|87,005,0 176,026,0; 31,531,0 
a Includes capital set aside for Foreign Branches, $3,000,000. 
STATEMENTS OF RESERVE POSITION. 
Actual Figures. 
Inc, or Deo. 
Cash Reserve| Reserve in Reserve tn Total b Reserve Surplus 
im Vault. Depostia: Reserve. Requtred. Reserve. |Prevtous Week 
Members Federal s f we ail $ s 
Bank. - . .|300,533 ,000/159 008, 63,113,65: 96,427,350 157,731, 7,488,000363,501, 83,926 ,910|—13,533 ,480 
State Banks*.-....-. 51,469,000) 11,811, 55 +397,740 51,034,000) 10,179, 61,213,000 55,939,320 5,273, —4,029,840 
Trust Companies*..| 99,332, 47 ,364, 4,462,100 +2,002,150, 94,253,000) 47,094, 141,347,000 141,253,650 93,350) —2,645,150 
A \) 
Total July 1....|451,334, 18,183,000 ,946,130,108,570,870 +4, 215,004, 650,048,000 560,754,060. 89,293 940 —20,208 ,470 
Total June 24..../445,902, 220,573, 104,471,440 +24, 220,283, 670,197,000 560,694,590 109 502 + 15,820,670 
Total June 17_.--/423,082,000|219,207, 80 340 +21 221,652, 919, ,237,260, 93,681,740 + 21,408,440 
Total June 10-_-. ..!406,689,000'220 603,000 627 58,450,800 —1, 219 ,883 000,634,497 ,000 562,223,700 72,273,300 + 16,422,960 











Deposits, w! was as follows: July 1, 
posits in the case of State Banks and 
Deposits which was as follows: July 1, $2,159,250; 


, but in the case of Members of the Federal Reserve 
$2,159,650; June 24, $2,251,650; June 17, $2,220,950; June 10, $2,277,550. 


10, $2,170,800. 


, but Federal 
307,900; June 10, 


- the case of M 
June 24, $2,150,750; June 17, 


Banks 
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The State Banking Department reports weekly figures, 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 


shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) 


July 1. previous week. 
Loans and investments. .................-...-.-.- $728,325,400 Inc. $1,824,600 
Mt dintbthabhinnkhachancedibunseveubee 59,756,800 Dec. 12,800 
Carremey and bank notes......................... 9,201,400 Inc. 158,300 
PN Gihewecnihhdae ovudbisdoccasades 875,017,200 Inc. 5,062,800 
Deposits, eliminating amounts due from reserve 
depositaries and from other banks and trust com- 
panies in New York City, and exchanges_-_....._. 762,520,000 Inc. 3,728,700 
OE ab cten wane dcddcccoccetace 180,711,800 Ince. 296,200 
Percentage of reserve, 25.6%. 
RESERVE. 
——Siate Banks —-Trust Compantes— 
CE SUR ccc caddcocuneewcs $11,925,200 10.86% $57,033,000 9.58% 
Deposits in banks and trust cos.... 16,385,000 14.94% 95,368,600 16.01% 
DP cLkd sti decodbwnsheecees $28,310,200 25.80%  $152,401,600 25.59% 


The averages of the New York City Clearing House banks 





Differences from 



































In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing House,’’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 


in the whole State. 


The figures are compiled so as to distin- 


guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 
For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,”’ V. 98, p. 1661. 
The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 


“Chronicle’’ March 28 1914 (V. 98, p. 968). 


The regula- 


tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ‘‘Chronicle” April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 


























i : i State Banks | Trust Cos | State Banks | Trust Cos. 
and trust companies, combined with those for the State banks a ee - _ - . 
and trust companies in Greater New York City outside of the Greater N. Y¥.\Greater N. Y.\Greater WY. Png A Y. 
Clearing House, compare as follows for a series of weeks past: : | : | : . 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN Capital as of March 17_..| 23,350,000, 75.550,000, 11,783,000} 14,050,000 
GREATER NEW YORK. | 
We onli ctphere tn Oli these Aewres. Surplus as of March 17--- 40,158,600 171,767,100, 14,654,000 13,362.50 
Loans and investments..| 378,753,000 1,713,333,500 158,593,900, 233,373,100 
Total Entire Change from last week.| —2,552,100) +1,183,000/ +479,300) +2,714,700 
Week ended— | Loans and | Demand Other | Money | Reserve on | | er 
Investments | Depostis Specte. Money. | Holdings.| Depostt. | Gold -.....-.-.-----.-- GLS08000,, 160,912,900) 2... 255s) OR 
Change from last week - ay —14,400) -.-.-.-.-- eee 
: $ $ $ $ $ | 
Apr. 8..... 4,096,708,3 | 4,157,969,5 | 453,312,5| 81,514,9 | 534,$27,4 | 913,158,1 | Currency and bank notes.| 22,288,200, 17,987,500) -.-.-.---.| -..------- 
Apr. 15....- 4,084,794,2 | 4,135,880,7 | 448,433,5| 80,951,8 | 529,385,3 | 895,711,1 Change from last week - +-540,500, 43,100,100}... 52522] peepee 
Ape 22..... 4,084,878,5 | 4,133,566.7 | 442.486,4| 80.990,7 | 523,477,1 | 890.474.7 
Apr 29_-__- ,075,574,8 | 4,108,157,2 | 440,501,8| 81,147,7 | 521,649,5 | 879,258,8 | Deposits..............- 499,327,600 1,964,418,500, 170,242,000) 248,185,100 
ge Wane 4,075,645,9 | 4,102,377.2 | 431,781.2| 81,967.9 | 513.749,1 |868,409.1 | Change from last week-| —1,842,800| +19,972,900| —641,100, +2,288,900 
May 13__._- 4,072,139,2 | 4,077,522,7 |429,750,4| 82,000,6 | 511,751,0 | 872,048.5 
May 20___-- ,104,967,9 | 4,126,508,7 | 430,267,8| 81,014,9 | 511,282,7 | 884,881,4 | Reserve on deposits_-__- 110,074,600, 341,837,400, 30,000,700} 34,783,900 
May 27-.--- 4,124,653,8 | 4,135,726,9 | 418,247,5| 75,338,8 | 493,586,3 | 862,337,4 | Change from last week. 530,900, +8,060,400, —1,228,500; —1,925,800 
FW Be cnke 4,118,082,4 | 4,093,553,9 | 409,491,2| 73,519,3 | 483,010,5 | 851,290,6 
June 10_-__- 4,087,787,7 | 4,056,239,2|399,818,3| 76,180,8 | 475,999,1 | 810,609,3 | P. c. of reserve to deposits 26.9% 21.6% 20.6% 17.5% 
June 17__-_- 4,048,776,6 | 4,025,988,4 | 412,492,1| 79,319,3| 491,811,4 | 824,041,3 | Percentage last week-- 26.5% 21.1%! 21.5% 18.0% 
June 24___-- 4,025,626,8 | 4,026,435,3 |431,258,6| 83,456,1 | 514,714.7 | 846,890,6 | —— 
SOR Benack 4,017 526,41! 4,024,927,0!440,874,8! 79,417,4! 520,292,2 | 850,228,8 + Increase over last week. -— Decrease from last week. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘“Clearing-House return” on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 
































































































































CLEARING Net Nat .Bank|Nat .Bank| Federal | Reserve | Additional 
NON-MEMBERS. | Capital. | Profits. Leans, Notes (Re-| Notes|Not| Reserve with D 
Discounts, Legai serve for | Counted Bank Legal |wtth Legal Net 
Week Ending tater bks. May. 1 Invest- Gold. Tenders Stleer. | State In- as Notes{[Not| Depos- Depos- Demand 
July 1 1916. State bks. Mar. 17{ |ments, &c. sitiuiion] | reserve} erve). | ttartes. tiartes. | Depostis. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average Average. 
Fed’! Reserve Bank $ $ $ $ $ 3 3 3 $s s s 
Battery Park Nat..| 200,000 193,100) 3,996,000} 553,000 71,000} 81,000) --..-.-- eee Sree os 4,519,000) 
First Nat., Brooklyn} 300,000) 675,800) 5,050,000! 161,000} 34,000} 100,000) ------ ¢ 8,000} 586,000 175,000; 4,701,000 
Nat. City, Brooklyn} 300,000} 644,100) 5,305,000) 163,000 59,000} 114,000) --.-..-.- 9,000 10,000; 645,000 103,000; 5,268,000 
First Nat., Jers. City; 400,000) 1,264,500; 4,919,000} 207,000) 347,000; 91,000) --_---- 20,000 1,000} 532,000) 2,779,000} 4,439,000 
Hudson Co.N.,J.C.| 250,000} 757,100) 4,415,000! 137,000 3,000; 73,000) --.-.-.-- 79,000 3,000; 422,000; 564,000; 3,516,000 8 
First Nat., Hoboken| 220,000) 648,800) 5,659,000} 149,000 12,000} 52,000) ---..- 13,000 6,000; 384,000) 668,000) 2,401,000; 2,865,000} 218,000 
Second Nat., Hobok.| 125,000) 318,100) 4,674,000) 56,000 ,000} 100,000) -.-.-- 3,000 2,000} 298,000) 547,000) 2,482,000) 2,064,000 ,000 
Teel ...cccancees 1,795,000} 4,501,500/34,018,000/1,426,000} 570,000) 611,000) --.---.- 136,000} 30,000'3,377,000| 4,836,000' 27,326,000) 5,076,000/1,524,000 
100,000} 401,500) 2,161,000) 134,000 14,000 54,000; 26,000) --....| ----.-- 103 ,000 84,000) 1,755,000; -...2.) 22.2. 
400,000; 861,200) 8,236,000) 527,000) 144,000) 444,000) 28,000) —---__-- 12,000} 520,000| 386,000) 8,668,000) —--....| - -... 
300,000 680,900) 7,766,000} 594,000 16,000; 273,000} 99,000) ------| ---.-- ,000| 534,000) 8,229,000; -...--| 2 
200,000 186,600) 1,341,000! 97,000 10, S300) 13,000) «.....| .....- ee Se) necenel neonee 
500,000} 124,300) 2,816,000} 239,000 15,000 37,000 15,000}  -...--. 2,000} 176,000 152,000) 2,692,000 82,000; -..... 
200,000 462,700) 6,537,000} 674,000 ,000) 151,000; 57,000) ---.-.)| ------ 415,000} 247,000) 6,623,000 ee 
200,000 250,200) 4,020,000 6,000| 34,000) 174,000; 39,000) —--__.-. 4,000} 239,000 28,000} 3,974,000, 247,000) —-..... 
100,000 581,000; 6,131,000) 388,000) 105,000; 290,000) 85,000) ---_--)| -. --- 399, 157,000} 6,648,000; -.-..-| 2.2.2 
Mechanics’, Bklyn..|1,600,000| 825,800/18,068,000} 768,000} 199,000) 782,000) 185,000) 150,000) - _-.-- 1,164,000} 2,125,000|19,407,000 88,000}  ...... 
North Side, Bklyn-- ,000 196,400; 4,272,000} 196,000} 46,000) 122,000 De wecssal * sbenea 249, x 4,144,000| 410,000; —- ..._. 
LS Ee: ir a 3,800,000) 4,570,600/61,348,000!3,813,000} 647,000|2,360,000| 558,000] 150,000! 18,000'3,833,000| 4,193,000/63,365,000| 1,171,000, __.__- 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
Hamil'onTrust,Bkin.| 500,000; 1,093,500) 7,995,000} 500,000 16,000 18,000 Ee 2,000} 293,000) 1,493,000) 5,861,000| 1,375,000)  —.._._ 
Mechanics’ ,Bayonne| 200,000 294,100) 4,771,000 94,000 69,000 90,000 i 20,000; 104,000 14,000; 2,079,000} 2,598,000) —..._. 
RE BE a 700,000 1,387,600) 12,766,000 594,000) 85,000; 108,000; 98,000) --.-._-- 22,000} 397,000; 2,207,000! 7,940,000) 3,973,000)  —____- 
| 
Grand aggregate. --.- 6,295,000 10,459,700) 108132 000 5,833,000) 1,302,000'3,079,000| 656,000) 286,000 70,000) 7,607 ,000/| 11,236,000 98,631,000 | 10,220,000/ 1,524,000 
Comparison,prev.wk| ------ | =----- +2094 000; + 129000) —47,000) —-58,000} +96,000| —20,000) + 1,000) +112000| —549,000| + 1737000! +502,000 +: 
Excess reserve, } $86,650) decrease | —_SS)_—_ —FF OOOO Ss —_ =——_—— =—_—_— |= 
Grand aggr’ teJune24/5,795 ,000'10,355, 400; 106038 000/ 5,704,000! 1,349,000) 3,137,000) 560,000) 306,000 69 ,000) 7,495,000} 11,785,000| 96,894,000) 9,718,000/1,517,000 
Grand aggr’teJunel7 5,795 ,000| 10,335,400 107658000 5,738,000 1,199,000/3,112,000 637,000} 298,000 69 ,000| 7,701,000; 10,084,000|99,087,000| 9,963,000/1,511,000 
Grand ager te June 10|5,795 000/10,259,990| 106389 000 5.727,000 |1,395,000/3,168 ,000 719,000} 382,000 86,000) 7,753,000 12,261,000/97,829,000 10,008 ,000) 1,510,060 
Grand aggr'te June 3/5,795,000/ 10,259,990) 104601 000| 5,690,000) 1,231,000/3,089,000) 586,000) 406,000 66 ,000) 7 ,487 ,000| 15,109,000;95,591,000| 9,601,000/1,512,00 
Grand ager’te May27 5,795,000 10,259,900' 103953 000 5,728,000'1,291,000'3,051 ,000 ,000 54,000! 73,000'7,438,000) 15,864,000'95,388,000' 9,588,000)1,513,00 








Philadelphia Banks.—Summary of weekly totals of 
Clearing House banks and trust companies of Philadelphia: 


We omtt two ctphers (00) én all these figures. 


























Boston Clearing House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 

BOSTON CLEARING HOUSE MEMBERS. 























Captial July 1 Change from June 24 June 17 

and Loans. | Reserves. | Depostts.| Circula- | Clearings. é 

ee “9 aoe 1916. previous week. 1916. 1916 
ID nndinanenet sme $6,321,000;'Dec. $594,000] $6,915,000) $6,310,000 
3 $ $ $ $ 3 Loans, disc’ts & investments. |434,065,000|\Inc. 1,337,000|432,728,000)/428,322,000 
PY. §& Rees 103 ,684,3 | 508,139,0 | 115,113,0 | 621,791,0 9,626,0 | 221,135,2 | Individual deposits, incl.U.S.|342,231,000/ Inc. 2,608 ,000/339 ,623 ,000/ 341,969,000 
April 30... 103,684,3 | 509,220,0 | 112,445.0|618,559,0| 9,608.0 | 247,458,6 | Due to banks.........._-._ 125,112,000\Dec. 2,525,000| 127,637,000 135,521,000 
me. 103 ,684,3 | 512,268,0 | 113,168,0|618,026,0; 9,427,0|258,516,1 | Time deposits............. 31,758,000| Dec. 16,000) 32,174, 31,797,000 
Dew 38. a 103 ,684,3 | 512,210,0 | 116,098,0 | 615,855,0| 9,435,0/229,158,5 | Exchanges for Clear. House_| 17,224,000|Inc. 220,000} 17,004,000} 20,725,000 
May 20.__.-_.- 103,684.3 | 511,097,0 | 113.289,0|616,168,0| 9,432.0 | 239,736,7 | Due from other banks_____- 35,658,000|Dec. 2,627,000| 38,285,000] 40,939,000 
May 27__._._.. 103 ,684,3 | 509,043,0 | 109,586,0/605,511,0| 9,442,0|232,497,5 | G Se 24,327,000|Dec. 12,000| 24,539,000] 24,633,000 
OE: Leaamenes 03 ,684,3 | 508,838,0 | 117,690,0 | 621,974,0 9,442,0 | 235,201,2 | Reserve in Fed. Res’ve Bank} 21,098,000\Inc. 80,000} 21,018,000) 21,466,000 

June 10_-.___.- 103,684,3 | 513,163,0| 110,875,0/611,010,0| 9,440,0 | 237,203,4 | Reserve with other banks...| 40,827,000|Dec. 1,223,000] 42,050. 48,047, 
4 see 103 ,684,3 | 513.741.0| 109.285,0|612,835,0| 9,449,0|245,367,0 | Reserve excess in bank__.__. 313,000|Inc. 70,000} +}243,000|%» 481,000 
June 24........ 103 ,684,3 | 512,551,0| 105,718,0 | 603,092,0| 9,455,0|227,567,9 | Excess with Reserve Agent_.| 24,819,000/Dec. 1,035,000} 25,854,000/¥31,947 ,000 
° at FORRES 103 ,684,3! 512,795,0! 99,902,0!604,012,0! 9,433,0!250,815,4 | Excess with Fed. Res’ve B’k.| 1,088,000\Inc. 315,000 773,000! # 1,341,000 








a Includes Government deposits and the item ‘‘due to other banks’’ (July 1, 
$166 ,564,000); also ‘Exchanges to Clearing House’’ (July 1, $23,243,000). 


from banks July 1, $73,492,000. 





Due | 





Imports and Exports for the Week.—See third 2page 
preceding. 
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"Ranhers’ Gazette. 


Wall Street, Friday Night, July 7 1916. 

The Money Market and Financial Situation.—The 
security markets have displayed the usual characteristics 
incident to the National holiday and beginning of the annual 
vacation period. The volume of business steadily increased, 
however, from an insignificant total on Monday and later 
has been all that could reasonably be expected under the 
circumstances. ; 

The transactions in stocks were increased by liberal sales 
of manufacturing issues, especially those of companies 
engaged largely in export business, and by a demand for 
railway shares at advancing prices. Of the latter, New 
Haven only shows a decline within the week. As to the 
former it is reported that at several points where large war 
orders have been received, operatives are being laid off 
and the proposed new tax on manufactured goods of that 
class apparently had a tendency to bring their securities 
into disfavor in the market. 

Other influences of the week have been mostly favorable. 
Our relations with Mexico now seem sure of an amicable 
adjustment without unnecessary delay and are no longer 
a menace. Weather conditions, according to Government 
report, are more favorable in all agricultural zones and crop 
prospects have correspondingly improved. News from the 
various cent es of activity in Europe are satisfactory to 
those who believe that a vigorous prosecution of the war 
is the surest and q ickest way to end it. 

Money lenders at the Stock Exchange were undoubtedly 
pleased with a 444% rate on Wednesday, a rat only made 
possible by the half-yearly settlements and large income- 
tax payments, and therefore probably temporary. It is a 
new indication, however, of the ab:orption during recent 
months of a large amount of funds in the channels of trade 
throughout the country. 

In the weekly report of the Bank of France an increase 
of $1,280,000 in gold is shown, while the Bank of England 
reports a shrinkage of about four times that amount. Both 
Banks have substantially increased outstanding notes. 


Foreign Exchange.—There was virtually a nominal mar- 
ket for sterling exchange during the week. No additional 
importations of gold were reported and it is expected in 
foreign exchange circles that announcement will be made in 
a short time of other means of maintainin7z rates. 

To-day’s (Friday’s) actual rates for sterling exchange were 4 7214 for 
Sixty Gers. 475% for checks and 4 76 7-16 for cables. Commercial on 
b (sixty days) 4 7144, and documents for payment (60 days), 47%. 
Cotton for payment, 4 78 , and grain for paeee, 475% 

To-day’s (Friday's) actual rates for Pars 
for long and 5 9144 for short. Germany banker’s marks were 73 for 
sight, nominal for long and nominal for short. Amsterdam ers’ 
guilders were 41% for short. 


t 
Exchange at Paris on London, 28.16 fr.; week's e, 28.16 fr. and 
also 28.16 fr. low. — — 


The rate for foreign exchange for the week follows: 





ankers’ francs were nominal 


Sterling Actual— Sizty Days. Checks. Cables. 
High for the week_ __ 72% 475% 4 76 7-16 
Low for the week... 472% 475% 4 76 7-16 
Paris Bankers’ Francs— 
High for the week_.. —- _-.-- 5 90% 5 90% 
Low for the week... — ..... 591% 5 90% 
Germany Bankers’ Marks— 
High for the week... —_ ._-_- 73 4 73 9-16 
Low for the week... -_____ 72 15-16 7 
Amsterdam Bankers’ Guilders— 
High for the week... —-_-.-- 41 41% 
Low for the week... —-..-.- 41 7-16 41 plus 1-16 
Domestic Exchange.—Chicago, 30c. per $1,000 discount. Boston, 


ar. St. discount bid and 10c. discount asked. 


an Francisco, 20c. per $1,000 premium. Montreal, $4.0625 per $1,000 
yon. Minneapolis, 30c. per $1,000 premium. Cincinnati, par. 
ew Orleans, sight, 50c. per $1,000 discount, and brokers, 50c. premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board this week include $1,000 New York State 414s at 
10934; $13,000 New York State 44s at 115; and $4,000 
New York Canal 4s, 1961, at 105. 

Trading in railway and industrial bonds was relatively less 
than last week, while prices, with one or two exceptions, 
moved within narrow boundaries. The demand for tax-ex- 
empt securities by large investors, seeking, perhaps, to es- 
cape the proposed increase in the income tax, was the pre- 
vailing influence which caused advances in New York City 
issues. As usual, the Anglo-French 5s and the various 
Dominion of Canada issues supplied the greater part of the 
activity in Government securities. Rock Island deb. 5s 
were the most spectacular feature in a list of 25 active issues. 
Following their movement of several weeks past, due to 
recent progress made by the reorganization committee, they 
advanced from 6214 to 6534. Atchison Topeka & Santa Fe 
gen. 4s, New York Central deb. 6s, Northern Pacific 4s and 
3s and Virginia Ry. Ist 5s were other railway securities to 
advance slightly. United States Smelting & Refining 6% 
gold notes, probably because of the less discouraging outlook 
of the Mexican situation, advanced from 111 to 112, while 
United States Steel s. f. 5s moved up fractionally in response 
to favorable reports on the business of the company. 

Sales on an s-20-f basis, indicating, presumably, sales on 
foreign account, have declined sharply, the totals being 
$54,000, as against $146,000 a week ago. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $2,500 3s coup. at 100. For to-day’s 
prices of all the different issues and for week’s range, see third 
page following. 

Railroad and Miscellaneous Stocks.— i in- 
fluences were brought to bear on the stock market this week. 
The more favorable aspect taken by our relations with 
Mexico and opening of negotiations by Carranza, which will 


Louis, lic. per $1, 








make it possible to avoid at least immediate hositilities and 
the proposed Government tax on manufacturers of war 
munitions and explosives were two factors diametrically 
opposed in market effect. Some of the Mexican issues, 
such as Mexican Petroleum, advanced sharply, but Crucible 
Steel and others of the munitions group declined. American 
Zine, Lead & Smelting fell off from 39 to 32. Baldwin Loco- 
motive from 74% to 6914 and Butte & Superior from 674% 
to 6334. On the other hand, American Beet Sugar advanced 
from 88 to 9414, closing, however, at 9334; while Cuba Cane 
Sugar, traded in on the regular Exchange for the first time 
last Thursday, Greene-Cananea and Texas Co. showed ad- 
vances of 234 to 5% points. Sears, Roebuck & Co. moved 
up from 18814 to 190 and United States Steel, due probably 
to favorable reports as to the condition of business, showed 
a net gain for the week of 34 point. The high, low and last 
prices for Willys-Overland, United States Industrial Alcohol 
and Maxwell Motors were 76-71-74%; 133%-127-130\, 
and 821%-77-8034, respectively. 

The steady forward movement in Reading, from 9734 to 
100, was the most interesting incident among the railway 
stocks, but a list of a dozen other active issues showed gains 
of from \% to 134 points, with only one fractional loss regis- 
tered, and that by New Haven shares. 

For daily volume of business see page 134. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 






























STOCKS. Sales | Range for Week. Range since Jan, 1. 
Week ending July 7. | for 
Week. Lowest. Highest. Lowest. Highest 
Par Shares| $ per share | $ per share |\$ per share$ per share 
Acme Tea temp ctfs.100 200 52% July 3/ 5234 July 7| 52 June 52% July 
Ajax Rubber-_--...-- 50 850) 65 July 3) 65% July 5) 64% June! 65% July 
Amer Bank Note....50;| 100 39% July 1) 39% July 1) 39% July| 39% July 
American Express...100| 2001264 July 5/1264 July 7/123 Junel40}4 Jan 
Am Teleg & Cable._-100| 100) 6034 July 5) 6034 July 5) 60% July; 69% Apr 
Am Writ Paper, pref.100, 200 23% July 7| 23% July 7) 11 Jan; 2644 June 
Associa oe EE 00) 300, 6634 July 3) 6634 July 3) 62 Jan| 77 Jan 
Batopilas Mining_...20) 1, 1% July 1; 2 July 6) 1% June) 3% Jan 
Brown Shoe---....-. 1 54% Juiy 1| 54% July 1| 50% Jan) 60% May 
Canada Southern...100 166) 58% July 1) 58% July 1) 57 Feb| 59 May 
Cluett,Peabody&Co.100| 500: 73 July 6 73% July 6) 68 Apr| 76 Jan 
Computing-Tab-Rec.100| 200| 42% July 7/43 July 7) 42% July 52% Jan 
Deere & Co, pref....100| 375 90 July 6 90 July 6| 89 May 98% Feb 
Detroit Edison---.-- 100 20136 July 7/136 July 7/131 Mari4i% Jan 
Detroit United_--.- 100; 620116 July 5119 July 6| 70 Jan\119 
DuluthSS8 & Atl....100, 3 5% J i oe, 3| 4% Mar 6% May 
Preferred ........ 1 1 13% July 3; 13% July 3) 10 Jan| 14 Jan 
Elec Stor Battery...100, 400) 6234 July 6 63 J 6) 58 Apr 66 Jan 
Gulf States Stl ctfs..100 800, 81 July 3|82 July 5| 71 May 90% June 
1st pref ctfs__._-- 100, 300 95 July 1\ 96 July 5| 87 May101% June 
2d pref ctfs__.---- 1 85 July 5) 87 July 1| 72 May\ 90 June 
Int Harvester Corp..100| 140) 82 July 5| 82 July 5) 68% Mar 84% May 
Iowa Central_----.-- 100, 1,200, 2 July 3 234 July 5| 2 July) 6 May 
KC FtS & M pref__100 47,73 July 6 73 July 6/60 Mar 73 June 
Kayser (Julius) & Co100| 200 98 July 6 98 July 80% Maril00 June 
Kings Co El L & P_.100) 25127 July 3127 July 3 12634 May)131 Feb 
Laclede Gas-------- 100 700105344 July 510634 July 3|10344 Marl07% Feb 
Mackay Companies_ 100 400 81% July 1| 82% July 6) 78 Apr 91 Feb 
Gerved ...i:..- | 68 J 5| 68 July 6 654% Jan) 68% June 
Manhat Shirt, pref_.100! 10115 July 7115 July 7/109 Janiil8 May 
May Dept Stores... .100) 1,100; 60% July z 63% July 6) 50% Jan) 68% May 
Nat Cloak & Suit_--100) 210 74% July 5 75 July 5 71 May) 81% Jan 
Preferred .....-.-- 100, 300110 July 5110 July 6/1 May 113 Feb 
N Y Chie & St L___.100| 200 42 July 1/43 July 6) 33 Apr| 45 Jan 
2d preferred-----.-. 100, 800 64% July 7|\ 66 July 6) 50 Apr 67 June 
Pacific Coast_.-...- 100; 100|'65 July 5 65 July 5) 53 May) 65 July 
Pacific Tel & Tel__.-1 300, 36 July 7| 36 July 7) 324% Apr 44 Jan 
Pitts Coal ctfs dep..100 28 July 6 28% July 5) 274% June 29 June 
Pitts Steel, pref_.-.- 400 96 July 3) 9744 July 7) 93)4 Feb100% Jan 
St L & San Fran (old) 
OO a ae 400 7% July 6 8% July 7| 2% Apr 10 Jan 
Se ae 6% J 1, 6% July 7) 2 Apr 8 Jan 
Sloss-Sheff S & I pref 100| 145 95% July 6 95% July 6) 914% Apri101 Jan 
Stand M hts....| 4,300, 34 J % July 6| % July, % July 
Texas Co full pd rets._._.| 900186% July 3192 July 6/181 Junel92 July 
Tobacco Prod, pref_.1 100 July 7100 July 7/100 Janj\10944 Mar 
Tol St L & West..--100 300 7% July 5 7% July 1| 5 Apr 75% June 
Preferred -....--- 1 100 13% July 1, 13% July 1) 10 Feb) 13% June 
Underw'd Typewrit.100| 100100 July 7100 July 7) 86 Janjl06 May 
U 8 Realty & Impt_-100, 100 31 July 7 31 July 7) 25 June 49 Feb 
Virginia Iron, C & C.1 200 48 July 7 48 July 7) 48 Apr 62% Jan 
Wells, Fargo Express 100 50128 July 6128 July 611234 May135 Jan 











Outside Securities.—Sales of securities on the Broad 
Street “‘curb” were relatively limited this week, but prices, in 
a large majority of cases, showed substantial increases. 
Atlantic Gulf & West Indies SS. com. and pref. advanced 
from 6614 and 6034 to 6734 and 6434 each, the former closing 
at 66, while Chevrolet Motors, by far the most spectacular, 
jumped from 217 to 244, closing, however, at 225. Holly 
Sugar Corporation common rose from 50 to 51, but fell away 
at the close to 4914, while the pref., advancing steadily 
through the week, went from 9314 to 9514. Kathodion 
Bronze pref. registered a net gain of % point, closing at 244, 


the high mark reached during the week being 2734, while 
Midvale Steel, Tobacco Products and United Motors ad- 
vanced 24, 34% and 6% points, respectively, the two for- 


mer, however, falling off sharply at the close. On the other 
hand, Aetna Explosives declined 2% points, while Gaston, 
Williams & Wigmore, Maxim Munitions and Stutz Motors 
and White Motors lost from 1 to 3 points. ‘ 

Standard Oil securities were a trifle more active than a 
week ago, but prices, with the exception of Illinois Pipe 
Line, which fluctuated between 159 and 165, kept within 
narrow margins. As to the other Oil issues, Alberta Pet. 
advanced from 55 to 57, closing at that figure, while Cosden & 
Co. and Cosden Oil & Gas com. moved up fractionally. 
Kenova Oil was erratic; from 65 it jumped to 75, fell to 
and closed at 67, while New York-Oklahoma Oil advanced 3 
points to 85, and Tidewater Oil fluctuated between 185 and 
186, closing at the low figure. Among the bonds traded in on 
the “curb”? were $232,000 Cosden Oil 6s “‘w. i.” at 10914 to 
110; $140,000 International Mercantile Marine 6s, ‘“‘w. 1.,” 
at 9734 to 98, and $11,000 Midvale Steel 5s at 964 to 96%. 
A complete record of ‘‘curb” transactions will be found on 
page 134. 
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PVING TWO PAGES. 
For record of sales during a of stocks usually inactive, see preceding page. 
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“Si _ STOCKS Range Since Jan. 1 Range for Prevtows 
#1GH AND LOW SALE PRICES—PER SHARE, NOT PERCENT. — NEW YORK. STOCK Om basis of 100-share iots Year 1916 
Saturday onda: Tuesday | Wednesday | Thursday Friday Week Lowest Highest Lowest Highest 
My July 4 July 5 July 6 July 7 | Shares 
ror an Railroad Par| $ per share | $ per share ||$ per ehare|$ per share 
ailroads 
hare | $ share | $ per share | $ per share | $ per share Fe_.100| 10014 Apr 22} 108tgJan 4|| 921, Feb] 111\ Nov 
vf rf *r08% 5 Oot 105% eal 10512 10534) 1055s 1057s] 10512 106 6,000 ape ere Fetes 100; 98% July 6} 102 Feb 24;| 96 Jan} 1021, Nov 
98% 99 | 99 99 ; 9 oe | {98% 99 | 98% 99 | 3,670), ntte Coast Line RR” 100 10612 Apr 19] 11744 Junel3|| 98 Mar| 116 Nov 
114lg 11412] 11412 11412 ' *1147% 115 | 1147 1151s} 11412 11412 700 Baltimore 4 & Ohio ..-100| 82% Apr 24; 96 Jan 4/|| 63% Feb| 96 
88% 89l4| 8914 89% ' S934 90!s) 89% 9012) 8914 89%) 7,680)" SRE 75 May 4; 80 Jan 15|| 67 Feb| 79% Nov 
*76 —-76%| *76 «= 76% as” cel one. col sane col, + ell meeehaee "Raid “Franeit._100| 8312 Apr 22} 88%June 6|| 83% Aug 13 Abe 
*85 8612] *85 86 : *85 = 86l2) *86 = 8612) $864 8614 >>|Canadian Pacific......... 00|21621g Mar 1| 183%Jan 3|| 138 July ov 
179 18012) 17914 181 ' 18l1lg 183ig} 1801g 182 | 180 18119] 14,550 Central of New ‘Jarsey----100 Jan 3/§310 May18/\§250 Sep| 325 Jan 
*290 330 |*290 330 ' *290 330 |*290 330 |*290 340 | ---..- C 8 enabpans 100} 58 Apr24) 67%June 8|| 355s July - Nov 
61% 62 | 62 63%, ‘ 63% 63%) 63'4 63%) 624 63 “a Chicago Great Western 2100| 11% Apr 24| is%Jan 3 10% Jan 17% How 
ge | de oe, 36% 3714| *37° ariel 37" 37 {| — 500 Diet - === St Abr 23| 1ozisan 3\| sree eae! abtt Dee 
* 1 1 61 8 4 ba pr 2 
o8 Oli] 97% Osis 98% 9914) 98% 9914) 97% 9812} 5,600 Chiloto rel ne ret -iG0| 12712 Mar80| i86inJan 5 120% Sep| 135 Deo 
*130 13012) 1305s 1307 *13012 130%) 130% 130%| 130% 130%) 550 Chicago & Northwestern_- 100 124% Mar30| 134%Jan 3|| 118g July| 135% Nov 
*12912 130 | 129% 1297% Fi = EF a gp Pye chorea Gal rete Abe 33) bate Samene|| tte July|" 38% ADF 
at le 2 un 2 
wig ee Moctt ate] | de gl. ,23% 28s) Bate Bis) 15,000 Cheapo Row ta A Fas "100) | ste Ar 33] 24 Tunez! | 10% July) Sh Ape 
*117 125 |*117 125 ' *117 125 |*117 125 |*117 125 | ..---- ieee eta 131% Apr 12) 136 Jan 27|| 124 Sep 135 Dee 
*135 150 |*135 150 a US ee eee ee es Clev Cin Chie &'St Louis--100| 38° Apr 27) “So2June §|/ $21 San| 52 Oct 
*54 5412) 542 54le ; Site S6ta 68. SS) 20a: Bote 16 sean io: 70 Feb 2) 86 Junel4|| 531g Feb| 77 s 
ee eB] || Be Bal“ Bl he "Goo coaraag uibers 19) Hane 24) tejunelg| BA Ms] te Now 
1 lg! 3 am. pr 
59 : Bole *59 60 4 60 50t2 i B - i mien RET ERT 100 40 xiaris Bn, sunele BA — setts a 
* 55 ! ~~ =~ Dela udson.__.. 1491g Apr 551g May 2 Aug 
“150 183 |*150. 153 15112 15112)*150 153 |*150 153 718| Noawate Lack & Westra. oo| 216° Maris] ae7 dene allt Jan| 238 Nov 
*227lg 231 |*2271p 233 - *227l2 240 |*226 232 sae Fi a3 ~""359|Denver & Rio Grande. ...100 8%g Mar30| 1614 June13 4 Jan| 161g Nov 
*12 15 | #12 = 15l2 ' “13 4's) Idle 1459) 15% by 500|,.D0 pref............. 00} 15 Mar 8) 34lgJunel3|| 61g Jan| 29% Nov 
301g 301l2} 30lg 3012 ' 311g 3212} 3214 34lg 33t2 S4t2 te Erte eee ee 100| 32 Apr 22) 43%:Jan 3 19% Feb| 4553 Nov 
36 364| 36 3612 : 365g 3714] 3634 3733} 3612 37is 16, Do thud... -: 100, 48 Apr22) 59igJan 3/| 32% Feb| 591, Nov 
sad ail aa ae) | nad nl og 7] 2" G28] 10) Be ctor ccas-o0) a Ae 32) Gatun | 7 Feb] tate De 
* lg] *44l4 46 ' nl saea. aan tcktee, Seal & amie See ~~ 118 May 5| 127%2Jan 11 an 
120s 120 120% 12012 : 120!2 120%) 12012 121, |z11914 119% hs ba = ts aon has par 33% June26) 50%Jan 3/| 25% Jan 
341g 341g) 3453 3453 sisi tae | ise” Loetloisan ipen| - goo|linale Comal con Aes 17) 100s saa 3 oot ae 
05 |*104l2 106 : 2 aT San" SE] 4 aid Reaettet tien te nee s 15% Fe 2ilgJan 3)| 18% July; 25g 
iy loge Ge) | an gl ee BAERS) egomarc ier, IN | Gade a) odes] ether 
lo| *731g 741 ; 2 Zp mann wwe OR ED a eee wen ence 23 r an 2 = 
“Bata Bois 36° 36" ' 264 S08) 30%. 30's ona 26] 1,310 ae amen 58l4 Apr 20 647% Jan o3|| 5472 Feb) 65!2 Nov 
*591 1p] * 611 ' 2 8 Lake Erie & Western... 10 May 207g June’ 5 Jan Dee 
ty 201 19% 19% } = 2. ao ty ae isn ~ gs Western_-_..- i 33 Ape 20 45° Junedi 1s May a1 Deo 
* lg} 431g 431 : 4 | ed i nn ine. ceo oe 74!2Jan 3 85 May31|| 6453 Fe 
731, 78%| 70° 704] | as) a a “See --------- 30| 20 Jan 81) 41aJunel2| 16 jan} 22% Ort 
* *35 40 Louisville & Nashviile.__.i lig Mar 13512 June 1041g Ju 
°189% a. 133, 13312 ‘ *133 134 | 13312 13312) 13312 13312 aan epee ts ha eee eae 138 apr 28 131% Jan 28|| 125 * Sune 132 
*127 128 |*127 129 ' 128, 129 |*12814 150 ter ag rps inneapolis & &t Louis. --100 4 Marl) 155gsJan 4/ 8 Sep; 19% Feb 
ar or 140 15s 1518 “16 18 “| 916 18° 4 DIO no = =~ slew oar oa 130" Saneis ase 4 1361, Nov 
* r 
126g 1261q| 12614 126% 127, 128%| 12712 1204/2128 129 | 4,115/Minn 8t Pani @ 88542-1090 135 Jan 13| 187 Jan 4si| ee yene| 136° Dee 
ISS 188%) ---- ---- t wt Se aa el aa ae Missourt Katina @& Texas. 100 34 Apr 25| 74Jan 13|| 4 Sep) 15% Apr 
wa) 12m] 12" 13"| {| ea as | 12 a3] o12° 13°] _$00| Do. bref to aoe 3] Teese 4/| 100 Sep] 60 aoe 
1 r 
ori fs 6% 7u| 7a Tis} 7 74) 7,200 Mesom Dean ig === 100 Big Apr 22| 7% July 6 7lz Nov 
*6lg 7 *6lg a 7 a a F. 7 = , Nat Rye of Mer. 1st pref...100 33% Jan 23 _ > 4 1” oes 2813 pees 
seen 23 JFs.. 3B ‘ ~2s- vane “ae Pore Do 24a .100 2 Mar an uly 
+61 %|  *61 3 ' *6lg 8 *6lg 8 *6 7 | resem lag eo ae Det. --- --.- 14 Apr 22) 111t¢Jan 19|| 8lig Mar| 110g Deo 
1043; 10494] 10458 10514 105% 106, | 105% 1061|210416 1051 0.380\N ¥ Cootra & Hud Hiver_i0n 107 | Apr 26 7773 Jan 10 43 Feb| 89 Oct 
6llz 62 615g 61% 4 4 4 . rn... 26 May Jan 1 an 
27% 27%| 28%, 2aa5 28i2 281s) 27% 28 | 227, 27% 1.100/N ¥ Ontario & Westera.--100| 26 May 5 teiteSene 7|| ase 302) oe, Ae 
131 13114) 13114 13112 ' pon oy aX —_ aoe = ’ Do } pret_.100| 841s Feb 25 801s May33 80ts Sep 135% June 
* 88 | *86l2 88 Se. awe | cen ae eee 10934 Apr 118% Jan e 
118% 113%] Last) 119% 113% 114%) 114, 11412] 11415 11419) | 9,400 Northern Pacttie..____.-- 00 SEES 3| "sotJan || et Feb) “Os Nov 
57% 58 | 58 58 78 Feb17| 88 June 5|| 65 May 
*78° 88 | *81 87 : *83 88 Jan 26) 98%Jan 13/| 90 June} 98%: June 
Ortee 20. 19-1. OS va *.... 751g Jan 31| 110% May23|| 6933 May| 855s Nov 
96%, 9733} 96% 981, < 9753 53; 41% Feb 19 Feb 40%, 45 June 
*421g 44 | *4212 44 = *4212 . 2d preferred 414 Feb 21; 52 Mayl9|} 40 Feb| 44 Apr 
"431g 47 | #44 47 a *44 4514 St Louis & San Fran new whe 151gMay18| 17% June28||_____ ____|--...---. 
*17 17% *17 17% 1) *17 1712 1712 1712 174 7 500 Do preferred (when iss) __ meee meee! coee wow e = || comes eo en| = 2 3" Nov 
pie dle ohs get Gees Z thwestern____ 16 May 4; 20%June 9!! 11 Sep 
cme eet a ae Route Conte B----10n| 40 May 0| a6ingume oll sp Sep| 45l2 Dee 
*41lg 4412] *4112 4412 p 14 Apr 22) 18%Jan 13) 11%s July} 20% Nov 
*15 1612} *1512 1612 341s Apr 24 42 Jan 13|| 30% July| 43% Nov 
*38 40 | *38 39% a 9414 Apr 22| 104'gJan 4|| 8114 Feb| 1041s Deo 
9714 97%] 9712 984) & 18 Apr 24) 25 July 3)| 121gJuly| 26 Nov 
23% 241g) 2414 25 a 56 Apr 24; 71 June 9 July} 65 Nov 
69 70 | 70 70% 7, 6!2 Feb 14) 13% June21|| gig July} 17% Apr 
“12 13 | #12 13 ~ 591gJan 31) 6812 June22 Jan| 6412 Oct 
66 66 | *66 67 : 94 Mar24; 99 June 8}| 90 July| 100 Apr 
*95l2 971g) *95%4 9714 ‘ 129% Apr 22) 143% May23|/ 115% Jan| 14112 Nov 
13753 13814] 13773 13914 : 
82% 82%) 823%, 82% ' 
*9lg 1012) *9le 10 ' 
*18 20 | *17% 1912 1 
141g 14%) 141g 14% . 
49 5lle| 515g 52i2 
2714 284! 28 23% H 04 Jan 
ie a bias aa 10) “Sy Matas] "L,,tetl| 38, deal Oo Om 
*45 48 : ices ian 2 July 2 Ju 
4% 4%) 4%, 47% ' Do By Dreferred_____ io0 10144 Apr 27; 18l2 July 5) 2 Aug! 19% Nov 
*15% 17 | *15 = 17 H Do 24 preferred 100, 3%Jan 18) 7% July 5) Ss Aug) 8's Nov 
7% 3i2 43 ' tral --__.-100| 33 Apr19| 47 July 6|| 28 Jjuly| 45 Nov 
41 aneouse 
wy : 300|Adwanee Mutsely -*T00| 15 Apr 27| 21%2 Apr 29||_.... ..--|-.--- ---- 
oF thest: Wee hieaaSt Bara Pee BORE tele ee oe 
ee  weeel: aSb cues | | "56 gtel 17% 18%4| 18 18%s| 20,600 Alaska Gold Mihes._~~~77 16% July 2 Jan 
181g 1912) 17% 18% = 700 00 Alaska Juneau, ‘Gold Min’s. 10 7% Junel7| 10%Jan 7|| 9% Dec| 131g Nov 
8 833} *8 8lg ‘ Mfg vyte_.300| 21% July 7) 33% Marl4 7% Jan| 4913 Oct 
231g 24 23 = ' vtc.... 7219 Apr 33 aes = 4 aan Fn 
75lg 75%! 761g mer Agricultural 63 Apr an aD 
*65 68 | *65 6712 : 2 —~ eae --160| 96 Mar23| 100 Junel2|| 90 Mar| 101g Nov 
*98 100 | *98 100 ‘ American Beet Sugar.....100| 61% Feb 1| 961g July 6|| 33% Jan| 72% 
98 100 | 100° 100 pref........-----100| 93 Apr 24) 102 Junez2 $3 Feb| 95, Nov 
*98 100 mer ..| 100 Apr une 
*98l2 105 | +98 106 Ao pete Ue acon || ies. Pab BH] Legon al ike deel doen AS 
*168 186 |*168 186 1 A ioe a 5014 June27} 65%3 Marl6 5 68ig Oct 
52 52 on BS ' anon an-......100| 109 Apr 22 113% Jan 26 Olly Jan 113% Nov 
*109 10912 2 : £ 523g July an 
53le 5414 52% os er ee Cai & Foundry: 100 115!2 July 7 Hae bal rf the 17013 jus 
117° 117 |*115!g ‘ merican Coal Prod 140 Apr 24 is Jan 
ar er er ante iis Ginn A Agden | eesewe 408 deel Hae Be 
*117 | «| 85419 5512) 55 55 | *53le 56 | 300|Atneriéan Cotton Oi 7-77 5012 Apr 2 2 Jan an 
7 la Ses vag Serdbeeerc on ioo| 98 Jan 6 102 Marl5 OL June 1a Woe 
*99 Q9le 2 ' June 3 an 
ty Re 2, Bel 3. del 08) ea omccan tel Mera] fade | HS de] Be Oe 
5lig 511 an 
si? BY ing ioc] | ine | Sak] Sh) uate RSS A ena Sean oe] de Be 
*19 20 | 191g 19g : 441 7 eee 384 Mar 1 14 Apr an 2 
4414 4514) 44%, 44% d4tz 45 | 45 45 | S6in S4lg ameritin Locomotive.” 60% Jan 11) 83% Marl4| 19 Mar| 74% Oct 
6714 6753) 65% 677% : 6712 68%) 65% 68's ai’ iss 18,150 — caer 99% Mar 2| 104% Apr 3\| 75 Mar| 105 Now 
*102 103 | 102 102 ' *99 100, 4 nee Epes = bee « American Mai & Corp... 100} 5igJune 3} 10 Apr 7|| 3% Apr| 13lg Oct 
*6lg 8 | *7 8ilg ' a 7) «38 «39 | 1,062 ari. 100) 2315gJan 14, 39 July 6|/| 21igMay| 3712 Deo 
oes? 86°| #34 30 0337 36°] ean 86. | eet be | Amer Sibel Ses bret B-100| $5 "Apr 20, 88, May25|| 78° Jan| 88% May 
6 | ssa 686 | ll; 883) 86 | 884 86 | 884 86 | A. é --| 92 Jan 3 2 June 8 " 
“Sat som| “oz oa]; | “ust Se] “Bort Saud] Sait Bon] 29,d00] aimee wibetting & hememee 185 100 Apr 23| 114% Feb 3|| 100 Jan| 113° Now 
ad t Pin ' 111 800} Do pref._..........- 100) 10914 Apr 
111g 11's} 111 111 : 11012 111 | 11012 11012) 111 oon “ 130 Mar23| 149t2 June 8|| 144 Jan| 165. Apr 
$131 145 |*131 145 ' *130 145 si er ms 4 ee Svan Bit ---------o 10612 Mar22| 110 Jan 27/| 103 Jan| 110% Nov 
ate a {as _~ : > 50 50 | 47 475s|  1,300|Amer Steel Fouhdry______ 100) 44. Apr 24 oie Jan ‘ ae Me ee 3 
5109 110% )*109 111 Aas Dishes” Aik lesan tae ae a e--1 115% May 6| 119 May25|| 109° Feb| 11013 Nov 
*116 119 |*116 120 ' *116 119 |*116 119 /|§118lg 118!g fe Telephone & Teleg_-100| 1264 Feb 1| 131!s Junel6|| 116 Jan| 1304 Now 
*128 12812} 128% 1283 138% 138%) 130% 139%) 129 138 700 Tobacen ....--100| 188 ‘Feb 16 3\| 19512 Dec 2 Apr 
9206 206 20512 20612 ; 207 207 ‘ 067s <4 106 106 100 pref (new)_._____ 100) 105% Apr 24 10812 Feb 8 103%, Jan) 111 Nov 
ae = ee wie ' ay 9 wrt 4512} 45 45%3| 2,500/Am Woolen of Mass... 100} 42 Jan 11} 55% parts oe leet 
4 2 4 ' ? Mar 
73 95 | 2,030 eS etnias 100| 92 Jan 10) 102 
37% Seis] Aon 37%] Sot Seis] S34 3714] 30% 83%| 30,000|Amer Zine Loud &@..~-) 25) 30% July 7) 97% Apr 10|| 67% Deol 71g, Deo 
Bi Sin! six a2%/ {| Say Goa! Samy Stel ite Sate! 27°A0lAnecunde Copper -------901 $7 AW all GaeHU Gl -caze-wabl”“oiulitos 
4 8 4 8 H 8 Se nl intr tte hens — installmens 
* Bid and asked prices; no sales on this day. t Ex-rights. {§ Less than 100 shares. @ Ex-div. and rights. b New stock. ¢ Par $25 pershare. ¢ First 
paid, zEx-dividend. s Full-paid. 












JuLy 8 


1916.] 


New York Stock Record —Concluded —Page 


receding. 
4 of sales disrring the week of stocks usually inactive, sse wena eZ D 
Sor record of ta 





127 

























































































ER SHARE. 
PER = ol 1 ieee jor Prevtows 
STOCKS . ne Pleads ia Year 1915 
PER SHARE, NOT PER CENT. on ~t04 NEW YORK STOCK basts —— 
SIGH 4ND LOW &ALB PRICES— gm EXCHAN Somes Htghess Lowest 
; Tuesday | Wednesday eT oo y 7 | Shares. Syerehare || $pershare | $ per share 
oe ay 3. July 4 July 5 uty Industrial&Mtec. (Con). Par rt Jun 7 118% Jan || 26% Sani aaa” bee 
hare | $ per share Baldwin ones eoece 104 June20) 110 May24 92 ar Oct 
| hare | $ per share | $ per s 37, 6814 70%) 55,600 Er 100 550 Marié 4614 Jan; 600 
$ per share | $ ver share | $ per 8. 711g 73%) 70 73% *104 107 300 — ~---100) 415 Jan il 6 1 Jan| 184 Oct 
711g 7412) 691g 7214 ' *1037g 107 |*1041g 107 455 2200 eg eer anne 100; 130 Jan 24) 145 Jan 9|| 56lg Aug| 79% June 
*104 10512) 10412 1051 ' *420 441 |*420 441 | 440 y Do _ pref._.-- Copper...10| 6212 July 7| 105% Mar 8 g F 385g Deo 
440 |*420 442 : DO 19880... 140) Pesce” cou-] 255--8 Butte & Superior OPPer...- 15 June27| 4253 Jan i Dee 
+130. 140 \*130 140 + ‘a 6353 6612} 62i2 oe 45 ,300|California Petroleum, vte- ie 49 June29) 80%Jan 3|| 30 sd Sis Noe 
66%, 6712) 657% 67 : 16 =171g) +183 19%) 201g 91o|  3'100 pref-...-..--~..- 100| 49 Apr22) 5714 July By 3 Jan| 11013 Nov 
15% 15t| 151g 15% ' 43144 44 | 46 on hth om 9°600 — — gang 100| 108% Jan oa iss dee a beter ert dene 
4014; *4014 - 87; 57 4 So ee Apr 24; 131 Jume 5)/_........ Nov 
56g 40% 7 —~ ‘ “an litte 111lg xaats yng 1iate 2 ye panier Motst CMPiecus 1? on June 8 35% Jen Z 2333 — mn Nov 
lll 111 j*11 4 : lil 112 111% 21 1.100 © Vopper-- -..-.-...- 4753 June 4 218, Jan 661, Sep 
1014; 110 110 : 14} 21 21 21 *900|\Chino Copper_........---- Sig Apr 22| 53 Jan le Oct 
Poe ee ee ee Dermeerer Os) Meee beet eats el tes Sel Ue 
% 50 50 8 ' 239) 42le 4 : NSO yor 54 Jan 2 1g Deo 
<i ra reg are 135% 13530 _~. ro oa — 2 pens ee Can........- wee Feb 1 1 Mevli ome — of Oct 
5lg, 1 10112 oan eS Se eae te Jun Des 
“100 ame 108. 112 #108 ° 112 “108 ere was ‘4%, ~$.516|Corn Products Bfising--~100 85 Junez6 Mee Saari +1 A ne 109% Sep 
112 |*10 ' 4 14 8 610), 00 | Biel... -anso--< 2% Jan 1 1 
erty 141g] 137% 14 : ee oor oe ST i mit Crucibte Steal of Ameriea_ A seen Jan 11) 1191gJunel6)| 84 May Phage nied 
"885g 93 | 289% 897% : 72% 74 | Tile 7412] 68% 114! '700| Do  pref_........- 'N or 5912 June29| 631g July oe 
73 7473) 69% 7J2le ' 1147, 1147%| 11434 114%) 11414 - 52.410, Cuba cane Sugar ---- 94%, July 1) 95%July 6))/...__- Jan| 177. Dee 
115 115%g| 11412 115. ' 60° 61%; G6lig 631g} 60% on 9,000|_. Preferred .-.......-.-- 100} 152 Jan 5) 245 ero 4 Mar 110 Sep 
5912 59%) 50% 60% ; 9514 9553) 9512 9534 a — idubea-Appalieah 0 104% Feb 1| 110 June 5 Ble Mar| 501g Oct 
94%, 95 | 95 95 : *220 240 |*225 235 108 | 100 ’ Securities Corp.100| 41'2Jan 31| 5412 Apr 8|| 116 June} 30% Deo 
*220 235 (|*220 234 *100 110 |*100 110 10 447, 4.900) Distillers < 23 Feb 23; 291g Feb 7 8 Mar| 60 June 
#100 110 |*100 110 ' 44 4410 45 45% Ha thy *200|Dome Mines, Ltd Smelt...100| 14% Apr19| 35 Jan 20 Mar} 65 June 
4312 44 43 437, ‘ 2612 2612} *26 27 2534 151. 200| Federal Mining & 8me “oe 35!g Apr 24) 5712Jan - 165 Jan| 360 Oct 
*26 «27 | #26 «27 SS tae ann oe! la 100/205 tm ee dee aTi| tue Maanlet lite Wor 
"38 a8. | eae 40 308 805 | 308308 '|*308. 315 a. a... 100/159 ‘Apr 22| i7SteJan 17\| 138 Mar|‘iasis Oot 
38 2 é - fee ae eee oe | tee ee ee 2 Dee 
+299 315 |*300 315 iTT3te 113t9 $115 115 |*113t2 aoe aan General Wlectric._......- aa ine poe 24| 560 June 5|| 82 — oo Dee 
*113!2 115 [#11312 115 : iced igegtns ip hs ey ye eugene 100| 110% Feb 4 oe 2413 Jan| 80% Oct 
167 167 ‘ eines ea ak RR ae Oe coerce 7% Jan 31 4% Oct 
1470 541 |*470 541 ‘stale eel ee el Cee loo] 110 Jan 34) 1 Ee iell tate “al Ba dene 
ee n2 ' “93 761 -° et ~* Sea 2 Feb Dee 
SEES scam os | | TRY HR SMES) Sly Basar ce ime Mae ds tie Mar 9 37," Oct! Save Des 
1312 11312) ---. -__. : 87 *85 |Greens Ca ig r 22 Nov 
"80° 00 | #36 | eae 44%! 45 46% 43 46 60'900|Inapiration Cons Copper....20 wm ae 25| 29%Jan 5|\|  5lg Mar ae wed 
o @:| © 4s 501 sole OF | erate 15°) --’20olineernat ~~ Speadbeietens Ge EE ~-2 Tdeg Tune 71 09 daan| 118 deme 
9%, 50lg ‘ TH ge ie cel OE Oe ge ge mabey eres 1 7| 11 un Nov 
sizis et Se ‘ oasis 10% 49 49% cee 118te oer Intern Harvester of N 3---100 re * Feb 29 119%2Jan” 4 110 Jaly te De 
1g 4912 ; *113 oS SERN DRM 
*1i3ta 115 |9112% 115 hn dak aa 120 “17 330 eaaae tat Mero Marine os ot dep- ae — xogm June 5 1558 Nov ona = 
* 118 |* ' R7, 25le . Do pref ctfs of dep__.__. 1 ‘an 79% Dec 
124%. 25%3|  25lg 261g : $2" roth orlq tle] 27% 48le| 13°742|Entern Nickel (The) ¥ ¢ 6... 35 , 1} 12%Junel2| 8 Jan om a 
dei, 46%| 46% 477 47% 484| 471 i2| itt i213| '3'200/International Paper.-.- ~~ 100] 422 Feb 1| 60 Se = = ene 
461g 4673 4 ' lg 12 12 8 4 ; ct MO a oF ae ee ere een 
*11 : —F Ps 1s, “hen 5714! 25712 ey = = Tine Jewel = ca eeenne--- = A 4 5 6 113, Df Saas “at 
57!2 5712 : 79 | 80 oe ie eee 1 22| 7673 Mar20)|_.......- peace ie 
*78 82 | *78 80 ' cane 107 | 104 104 |*105 <4 = Kelly- —- Tire slay ton ro 24) 9712 Mari4)/_........ a ea 
*103 110 |*103 107 : a ae Lae ieee ee eee 46% June?6| 60 Apr 3\|....._..2/.. ac as 
*70 72 *70 72 : #95 98 *95%3 98 #9512 98 25.400 a ae m5 64 May 5 J 28 Jan Paine 
--- ‘oe| 20m sa” ; 48%, 4912) 4812 49 47% on 2°300 Lackawanna Steel. _-..... 46%; May19| 561,June 5)/_..... tam “$60 Dec 
47% 47%) 47% 49 + FE ig A Si A ay ae eg og *100| 240 Apr 14| 265 Jan 4/| 207 Jen} 209 . Bes 
6612 6714| *66 68 : *47lo 4912) 473, 48%| 4712 4 2 Liggett & = Divers Tobacco. 122 Mar 3)| 113% 31 Jan 
S4712 4812) 4812 48i2 ; a alee alae a | a SS 15 Mar 3) 21, Jan 18|/ 16 Feb) 31, Jan 
a a a, ee Maris) #iuJen 38|| 8 Feel 108 
7 122 |* 7, lg) *177% ee oe ae ist preferred ___.. 5912 June ov 
“17 20% 2? oo oa2° a5 cnble ab | *60te 05 | own De oa 100) 70 Jan 19 224 “June 8 165% Jea| 160 Nov 
a” sak | aa aint ahi 
A heer *59le 65 oats ak tak oan eee ok ae dee 100 ee toe $| “89 ¢Mayi6)| 15% Jan 103% Deo 
Mee HAE | og Papelia Pianeta Cine bo ac autets rcaa ae ae pee Se 3] 5° Se toes 
*117%4 119 < 79 814) 8012 4 it 861 "300| Do Ist pret -100! 42% Mar 607, June Jan| 12413 Deo 
791g 81%| 77 79 7 861g 8612] *8614g 874) 864 7 ‘| 2,600| Do 2d pref stk tr etfs_1 8853 June28| 1295gJan 3|| 51 Jan 10413 Deo 
*86 861g] 85% 85%) 56 57 | 57 57%| 56l2 5 123'300|M. yes ae 100 8912 June28| 10553Jan 3|| 67 Jan 36le Deo 
55 5614) 5284 537%) Q 995g 1035s) 10134 1044s; 102 104 "400| Do  pref......._.---- 100 33% Mar 1| 391g Apr 3 17% Jan Dec 
9412 96 | 9514 99 o 93 | *93 94 | 94 94 lami Copper............. 5 1} 88ig July 7|/| 42 Jan) 79% Deo 
90 90 | "804 93. A 35g eee Se ee | = 109 jan’ 3| 116 7June23|| 90 = fly 
3514 35%4) 351g 351g! 5 *8314 86 | *83lg 87 x4 . ~-|. 1S . Piet..........--- 00| 118% Apr 24| 12514 Mar20/| 116 M 12712 Deo 
Hi0le --|*110g | feta andi, stan isd letae. aaa] 7 so0lMasteaal peseaii~ = ~~~ 100) 124 June80) 129% May12 “ola Jan| 861g Oct 
*110le ___. ce as is ao: trees gee hae eee, See ee een 
see is Leesa) fs tie i [a Bee] selma aye ret] Nal Seas a ae del ores 
*123% 128 4 lg 241 24 ee Sy gy Sioa pe 737% Jan 
233i Bag 323l2 24ls = 92° 96°] op2 boul Sole e5tel - G00l National Lend ~~~ 100 112° Feb 9 116" Mayi6 en onl if Nov 
“91 =—96 Z 6614 6614] 66 4 200/_ Do _ pref............. 15 Jan 31) 1 164% Sep 
*64 =666 | *64 = 66 : . 115 \*114 115 | 114 11 Nevada Consol Copper---_- 5 22) 153igJan 15) 561g Feb 
113% eit tel ' ‘16% 16%| 16% 16% 13088 1398 3000 New ew York Air “y .~r seme peo "Osis Apr +] Tem ton : “ rep 12% Dee 
+ *130 1382 *___|North American Co._..-- oa? am 
185, 135 | 134, 134 “68 70 | *68!2 70 | *68!2 70 | -- 600|Ontarlo Silver Mining--.-100| Gis Jan 31 3) ee Zee Se 
*65l2 70 662 1 ' 7 7 7g 74 #21 23 --.-|Pacifie Mall.._......-... 100} 1001g May 5| 11i%Jan 3/| 106i yen 49 Sep 
Sl2 6%) 5612 7% ; oa1 26 | sat. 102% 102 | ~~ 100 People's GL 8G cow Saar fia gg eat Jan 17 B5ia smi Oy On 
*21 : *101 103 |*101%4 le 401 700 ra 2253 Apr 24 wo 114 Oct 
*101 102% '*101 103 ' 7 oY ae eee oe pain teen 100 111% Jan 13|| 815, Jan 
ot 4012) 39% 397%, ’ ssi be 28 287%; 28 A — et | See ae 100 = May ; a5ieJan : 25 Mar = Set 
ose. gar] salsa Ta Be Oe ee A ee 100| 992 June23| 104% Jan 4|| 56 Mar 120 Dee 
#100 101 | 1012 10112 s.r ee et ee cee ee ee foo] 114 Jan si| 132° Mayl6 1s0l2 Mar] 170% Oct 
oes. Soe oan” see 130% 190%| 1ee% isoui*iee inet“ "300 Public Sery Corp of NW J---100| 114 Jan 31 1714 Jan 17|| 16018 Mar) 1704 Oot 
* 2 ee ee ee) te ae) tee oe 
sah ta (ek th | SR) 1S, i oe cat Hel kee Steel atte ae an 
*16212 16 3, 1 * 4 NS BRAT ES YR 47le June 
a St] os” pt "sis Bis 44 45y| 44 4%te| 4,500|Railway Steal Spring... 100) Ost Akar 9| 100 7Jan alll ‘Ta an] ae ee 
*5 2 - lg 44 4 ¢ 0 EE aOR Te 23| 26 Feb 
*41% 44 | *42l, 4312) ' oosee 97%) 94 97%) 04 oh 11.200 Ray Consolidated Copper - 10 rt — 554 Jan 3|| 19 Feb ae Deo 
#9353 ae % sau 2214 2212 = a aa rr 4,100| Republic Iron & Sees... 369 1067s June26 112 Mart4 wan —_ 209i2 Feb 
22 4 ‘ 5 4553 2 -/ D SS eS a Oe 1 1 2 
07 108 | 10718 107% 107% 107% 190 191ts!*18712 190 | 5,325/Sears, Bases 6 Ce...) a” aaeel ta0e Mar 3|| 121% Jan| 126° Deo 
be ' ion | tee Ta, | aoe ee eee oes ~ . PARE EOE 
cia 190 (*124 190°] loupe dam | deoty desttlonae 2s%|  700lShattuck aria Gopper 22__-10 45 July 7| 684Jan 3|| "4 Jan 184" Dee 
*124 126 |*124 126 *27 30 | 28° 20'| 26% 47 See enths Pate Bien dean’ --teel 148 ‘dum 20] 940 Seneloll aa.. Bem 110 Oct 
a” 2 icr- oe a a 618/South Porto Rico Sugar---100) 146 Jan 29 120 June, 6 80% oe i eS 
*46 : 179 180 |§1 7 pref....-........ 10} 10312 May Fe ov 
$215 235 [9155 185 : «iB 118 “116 ‘0s "398 100 | ~~" 700/Standand a Milling -~---.-- top| 85! Mar 1| 04 seeyt7i| Soa Jen| 198 Oes 
*116 ‘ Tree GR Bie ee eg ee cuaenerss 167 Jan 
7 septs TMA gp pron Mtg WMara| Si el My Se 
*8 134 136% ‘a Him a. oO kh 33 
1071s 110ts'*107 "110" t | eto7ig 11084] #107 135%!" 34% 35%] 2,700/Tennesere ¢ ste Oo pet eae 17714 June27 23533 Jan 17)| **ay Jan| dle Deo 
*10714 2 3 35 7 Texas Company -o-- 9 ar , 
3515 3544 35lg B5t2 194° 196 | 194 195 | 192 ce oS Union Bag & Paper 100 is — a” 33% July Blitz _ 
188 190 188 al 1 : 51g 55g 57g 5 8 L 3434 1,300 pref ore ese cecece 56le Junel3 42 110 Oct 
*5 33 me a 3. 8 a 347% a 58 | ......|United Cigar Mfra_----- 108" Manei4| 111 Mayil 100 June D101 Oct 
ss 68 | tar ae | ge OB He Ment Gee te. Sealoeee Gin Want bitte Feb 10| B12, Mari0)| Dit's Ost] bia'e Nov 
*108 : 96 961g] 9614 ae “je Saaeerseem Jan 31| 16912 June 31% Oct 
*94 96 ' iat tabu ies antl baselines ene 1361g Jan 14 Jan 1g 
TRB) fa RR aR a ig alates Be ee 
158 15 ; 21% 221g; 2012 *600 Bi crent kn ckioe 1 Jan 11| 1701, Apr 107. Nov 
*20 21lg, 21 21 ' __| « 52lg 523g 100 U 8 8 Industrial Alcohol. ---100 26% 114 Jan 13|| 70 Jan re 
* 54 | *50 54 ' 12812 131%2} 130% 138%) 128, 18212) 40,1000 8 Industrial Alcohol —-— 102. Mar 3 July| 74% 
201g 133 | 127. 131 209° 1067 eooa 108 "| *90% 1087) ieee Geeais Werks tas) a tae 2 sete Sil 10i% Weel 110 Abr 
oes ata ieigot 110" : — |exoorg 110°) x01 1734] “71% -73"| 13,3000 8 8 Smelting ol tal set geeeeal sit aer 4 "gs ~ "Feb|” “891g Deo 
14 110 r maim”. Ll ee 
o1gme 6914 268 6812 2 aM “5012 51 | #501, 51 “= nea dese Gea of srs: 3| 1isigJan 25|\2102 Feb| 117°, Oct 
*5034 511g) *50l4 52 ‘ 8610 871g] 86le 87 163,8 Do pref............. 115 May 86% Feb 19|| 48g Jan| 81% Dec 
8533 85%) 851g 86le ' 1170 11753} 11714 11733} 11712 11753) 3,926 Utah Copper WEEE TE tis 75 June23 eb Biluus cai cncicsn dak tinko 
um eo 1s urs 7812 7933) 785s bd eayit G00 0 Securities v tc % rep $1 Jan 17 be — 113% Dee 
77% 77l2 1 *18 19 | 18 * 42 | 1,100,V 08 Apr 22) 112 Jan 3 90 
18ig 18lg/ $18 —18!2 ' 41 41%] *41 42 | #39 ati a eS 1 ; s May26|| 57 Jan eed 
403g #40 = 40112 ; *106 109 |*106 110 | -...-. Telegraph _1 87 Mar 15|| 32 Feb| 74% 
#10612 110° #108 112 : 7108 G5 |" "Oar “Oars! 94% “O474) 71.700, C00 Westiamnoum kee & te 80 ar io] 70" Marisl| S8lp Maer Oct 
“93 «94 | *93 Odile : SS 58%) S74 50%) SBM 57%) 30,000 Jan 3i\ns25 June s|| ns?" Feb Mov 
571g 577 Ht 57% ‘ *67 73 74 *67 73 34,250 (The)... + a Jan 117 June were cere leer ne See 
7 74.| 67 73 : lg 734] 73lg 76 | 741g 761g) 34 Sub rects full pd_100| 102 Mar 2 12|| 90% Jan 
be 72%5| 71 a, : 107g 10719| 10712 1 136% 136% 1,500 Woolworth (F W)........100 118 Jan 5 ie ie 6|| 115 Jan] 124 Aug 
‘5 *106! 2 _....100 June29 
re AH 7 134% 135 ‘ inate feat olagia 124 , 12412) *12312 124 Pett oneo nce New stock ¢ Pac $25 per share. s Ex-stook dividend. 
#12212 124 |*12219 124 ' Lath than 160 charel. ¢ Rotiente © —— and rights. 6 New stoc 
* Bid and asked prices: no sales on this day. § 
z &=-dividend. n Par $100 per share. 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yeariy 


Jam. 1909 the Bachange method of quoting bonds was changed, and prices are mow ail—“and interest —ezcept for income and defaulted bonds. 




















































































































= 
BONDS 3 Price Week's 33 Range BONDS 33 Price Week's 3 Range 
BR. ¥. STOCK EXCHANGE § Friday Range or Since N. ¥. 8TOCK EXCHANGE. § Friday Range or Sinee 
Week Ending July 7. = July 7. Last Sale | ® Jan. 1. Week Ending July 7. EX) July 7 Last Sais Jas. 1. 
U. 8. Government. Bia Ask| Low High| No.|\\Low High || Okie Bari & Q (Cos.)— Ask| Low High| No.\Low Hh 
U 5 32 conso! ---41930|Q- 3| 9812 9912} 99% Apr °16|-.--|| 99% 997 soa Div sink fund 5s....1919)A-@) 103 ~..~|10212 June’16|----|/10214 102% 
@ & 22 conso! coupon... 41930\Q- J} 981g ....| 991g May’16|----|| 9912 100 Sinking f OB sii scat 1919/A-@| 99% .-..| 9934 June’16|----|| 99% 907% 
@ @ Se rogietered...._...- 1918|\Q-F| 100 101 | 9934 June’16/----|| 9934 102% Joint bonds. ss Great North 
@ 8 8s coupon _.....-...- k1918/Q-F} 9912 _.__/100 100 100 1027 Nebraska Extension 48...1927|Ri-N| ---- 9833) 98 98 10} 978, 100 
@ & ée registered.......... 1925|Q-6| 110  _.__|110%4 June’l6|----/|1093%, 1111g |] | RegistereG............ 7|MieN) ---- ---- 96 Jan ‘16 “oon 96 8696 
@ 6 4s coupon _..........- 1925\Q - | *110% __._|111 June’lG)----||110lg 11212 Southwestern Div és_.... 1921|M- $| 99% ...-| 9¥ig Jume’15)----||_... .... 
@ 8 Pan Canal 10-30-yr 29.£1936/Q -¥| 98  _.-.| 9814 Oct '15/----)|.... ...- AR ccansvoimaned 58\M- | 92% 92%) 921g 93 | 29) 92 94% 
© 8 P .nCanali 10-30-yr 25..1938/Q -N| ---- ---- 97 July"l5|----||_... .... || Oble & BE 1! ref & imp és ¢-.1955|/J - 3} 2253 30 | 21% Apr ‘16)----|| 21% 2512 
© & Panama Cana! 8s g....1961|Q-M| 100 -_..|1021g May'16\-~--~|/101% 193% U S Mge & Tr Co ctfs of dep._} .-.- 21 25 | 20 June’l6j----|} 20 22 
O 8 Philippine tsiand 495.1914-34/Q .F| 100  _...|100 Feb ‘15)----})..-. -..- ist consol goid 6s_....... 1934\/A - @| 10612 -_._/ 10712 June’16)----||104 10712 
Forsion Government General consol ist 5s..... 1037|M-N| 86 Sale | 86 86 75 «= 861g 
Anglo-French 5-yr 5s Exter loan_|A-O} 95% Sale | 95% 96 2893) 931g 961g Registered__.........- 1937|M-N} ---- 85 | 82 May'l6\----|| 82 82 
Argeutioe—Internal 54 of 190¥__|M- 3|t 93 Sale | 92l2 93 8 89% 9533 US Mge & Tr Co ctfs of dep} -...| 89 85%) 8514 Jume’16)----|| 75 85% 
Chinese (Hukuang Ry)—Ssof'11|3 -D|? 72 74%) 72 72 6| 69 78% Guar Tr Co ctfs of dep ....| ---- ---- 85%) 85 June’l6)----|| 74 85 
Oebda—External debi 5s of 1904_|M- S| 98% 9934) 9853 9853) 10)| 9614 100% st coal 6s....1942|F - A) -~-- ---- 97% Feb °13)----||.... ---- 
Exxter di 62 of 'l4ser A__.1949/F- A| 9914 99%; 96 June’lG)----|| 941g 97 Chis & Ind C Ry Ist §a...1936/3 - J} 20 --..-| 221g May’l6|----|| 21 24 
External toandige.._ __ __1949|/F - A| 86l2 Sale | 86 8612 Bll 87 Great West ist 4s__..- 1959|M-~ $| _70%3 7012| 70 71 26; 70 74 
Dominion of Canada g 5s wi 1921|/A -O Sale | 99l2 9 236)| 98% 10014 |] Chic Ind & Loulsy—Ref 68.1947|J - J} 113!2115 |115 Jume’16)----/|11 11, 115 
Do do. 1926|A -O| 1001g Sale | 997g  100!g} 248|| 971g 10114 Refunding gold 5s_...... 1947|J - §} 100 -.-./101 June’l6)----||100 101 
Do : 1931\|A -O| 100% Sale {10053 10114) 123)| 96% 1023, ding 4s Series O_...1917|\J - 83) 82 94 | 955g Apr ‘11|----|/__.. .... 
sepancse Govi—£ loan 4349 1925|/F - A\t 84% Sale | 84% 85 5|| 8214 86ly Ind & Louisv Ist gu 42...1956/3 - J) 70 -.--| 55 Deo ‘15/----)).._. -.-- 
nd series 4348. ._.___ 1925|3 - 3|t 8412 845g/ 845 8434 7|| 781g 86 || Cblo Ind & Sou 50-year 4s..1956|J - 3) 88 90 | 89 May’'l6j----|| 89 Ollg 
do ‘'German stamp’’.| ....|. 815s Sale | 81 81%| 27|/| 73 8414 || Chic US & East Ist 4}<s_...1969|5 -D/ ---- 965s) 9712 Apr '16|----|| 971g 97% 
Sterling loan 4s_.__._____ 931\/5 - 3|t 69 70%) 70 70% 6} 63 721g || Chicago Milwaukee & St Pau!l— 
Merico—Exter ioan £ 53 91 1899/Q- 3/t 46 79 | 45 Jume’l6/----|| 45 60 Gen'l gold 4s Series A_...¢1989|3 - J} 91 Sale | 91 91 1) 901g 94 
Gold debt 42 of 1904_____ i9s4|J -@}. 30 50 | 271g June’16|-.--/| 2712 50 Registered ........... €1989\/Q- J) ---- ---- 925g Feb °16/----|| 9253 9253 
Prov of Alberta—deb 444s. _1924|® - A|t---- ----| 9512 Jam °15)----||._.. ..-. Permanent 4s -......... 1925\J-D} 94 Sale | 94 94 | 36) 9353 9514 
Tekyo City--6s ioan of 1912... |M- S|? 7712 77%) 7753 77%) 10) 74 80 «aon & ref Ser A 4}48._..a2014/A-©| 925s Sale | 925, = 925 92 41g 
tae Aré prices om the hacia of | S5t0£ a — yt ~i. 53_..a2014|F - A} 107!2 —_ — ‘ — p 29/1106 1 > 
ate and City Securities. en’l gold 3348 B....e1989|J3 - J une’16)----|| 78 2 
Y City—<« . ee 1 mi- 8| 102% Sale |10214 10212} 14/101 103 General 4s Ser C___.__ 21989|3 - J) 100% Sale [100% 101 13}\y 04 
6148 Corporate stock..__1964|M¥- S| 10253 1027g/102%, June’16/----||101 103 35-year Geben 4s_......- 1934/3 - 3} 91!2Sale | 91 911g) 27|| 91 93lzg 
448 Corporate tock ____1965|4 -D} 108 Sale {10714 10814} —61/|1061g 10812 Convertible 4}48_....... 1932|53 -¥| 102 Sale |10153 102 62/100 103% 
34a Corporate atock_._.1963\M¥- 8| 107% Sale {10714 1077s) 130)\1057g 107% Chic & L Sup Div g 6s_...1921\J - 3} 10314 10312)103 1031, « 103 1037, 
4% Corporate stock... 59|/M@-N| 100g Sale |100 1001g} 13!| 977, 10013 Onic & Mo Riv Div 5s_...1926|J - 4) 10412 ~..-|10412 June’ 16) ----||10412 105% 
4% Corporate stock... 1958|M-*| 100 1004/1001 100%) 9 98 100% Chic & P W ist g 5s_....- 1921\2 - 3} 102 103!g/103 103 9/103 104i, 
4% Corporate stook___.- 1957\M-N| 100 1001s; 997g 100 | 24|| 97%, 100%3|| OM & Puget Sd lst gu 48.1949|3 - J} 902 Sale | 90lg 90l2} 5/| goig 917% 
4% Corporate stock_____ 56|M-N} 99% ___.| 9714 Jan °16\----|| 9714 97% Dubugue Div Ist s f 63_..1920/3 - 3| 106 106%3/10614 10614; 2//10614 10733 
Mew 4}48............_. 1957|M- | 1074 Sale |107 108 47||105%, 108 Pargo & Sou assum g 6s..1924|3 - J woo-/110 June’l3/----/})___ ..-- 
New 4}48............__ 1917|M- | 100 102 /|101% Deo "15|----||_._. .... La Crosse & D Ist 55_...- 1919/3 - 3) 10153 ....| 102% Feb °16)----||19253 102% 
434% Corporate stock__.1957|/M4-N| 107% 10812) 107 107 5/106 10723 Wis & Minn Div g 5¢_.... 1921/3 - | 103!g 10312/103 103 2/103 105 
414% Aesessment bonds__1917|\M4-N| ---~- 100%4| 100% June’ 16) ---~|/1007 1007 Wis Vall Div ist 6s_._.._ 1920/3 - 3| 107 --.-|1061g May’16)----||10612 10714 
334 % Corporate stook...1954|M@-N| _88!2 9012) 93 May’l6|---.-|| 88% 93 Mil & No Ist oxt 4348....1934|5 -3>| 10112 101%4|1017% June’16)----|/1017% 1017s 
@ YF State—ds_..-.. 1/Mi- 9].105 Sale |105 105 4)|1021g 10553 Cons extended 414s___.1934|3 -D} 1LOl!2 ----|1013, June’16,\----||191 101% 
Osnai Improvement 48__.1961|3 - J|*---- 10512105 105 1/|102 10514 |} Ohic & Nor West Ext 481886-1926|F - A} 95!2 97 | 9753 June’l6)----|| 951g 9753 
Canali Improvement 4s.._1962/3 - 3| ---- 104%4|/1021%4 Jan °16)----||10214 10214 jj} _ Registered....... 1926|F-A| 94s 97 Apr 'l6\----|| 97 97 
Oanai Improvement 4s_._1960|3 - 3, ---< ----|103!2 Jan "16 ---~||10212 10212 General gold 2}4s.......- 1987|M-N™, 8114 8112) 8114 June’15.----|| 80 
Cana! Improvement 4%#.1064/3 - 3) 11412115 | 115%, June’16)----|/113 115%, || _ Registered -......... 1987|\Q-F| 78 79 | 78tg Jan '14/----'|_ .. 2. 
Canai Improvement 41s_1965|J - J} 108% ___.)10714 Feb '16)----|/1061g 1071, _ PEE 1987|M-N™| 937s Sale | 937% 94 11||"93%, 955s 
ay improv't 6}42_.1063|M- 8| 11412 115 |115 115 | 13)|11212 115 Stamped 4e__.___..._. 1987|M- %| 93% 9412) 93%, June’16)----|| 93% 96 
Highway Improv’t 4145__1965|Mi- 8| ---- 109%3|109%g — 109% 1)|107 109%, General 5s stamped__....1987|M-™/| ---- 114!2)1141, June’16)----||1141g 116% 
Visginia funded debt 2-39._.1991|/7 - 3) ---- ---- 84% June’16)--.-/|| 843, 88% Sinking fund 6e....1879-1929|A-@| 111 ~-.~|112ig Jam °16|----|/112i9 11212 
68 deferred Brown Bros ctte___| . 51 52 | 51 June’l6)----|| 50% 581g]j — Registered ....._. 1879-1929|A-@)| 110 _.-.|1091g Apr °J6|----|/10912 10912 
Raliresd Slaking fund 5s.__._ 1879-1929/A - @} 104% .._./ 10434 Jume’16\----||1045, 104% 
4mm Arbor ist ¢ 43______ b.1995/Q 4/ 681g 6812) 68tg June’l6)----|| 63 681g Registered ....... 1879-1929|A-@| 104 ___-|10312 Apr '16|----|/1031g 104 
Aten Top & 5S Fe geng 45._.1995|4- 0} 93 Sale | 9212 93 70|| 921g O95ig Debenture 5s............ 1921|A-O| ---- 10212) 103ig June’16)----||103 10312 
Sg aS 1995|A-@| 91 927) 9112 June’16\----|| 911g 9353 menmencececcIG21\AeO| ---- ----/101 Dec °12}----jj.... .... 
Adjustment gold és____- 31995| Nov| 84 85 | 84le 8415 84 88 @inking fund Geb Se___...1933|M-N| 10353 10412/104 June’l6)----||1035, 105 
ait SESE 5| Nov| --~-~ 85%) 8612 Jan °16)----|| 8412 8612 a a M-N| 102 103%/|10414 June’16)----||\10414 10414 
Stamped ........ B1995|M-N/ 84 85 85 5|| 8412 8814 ¥rem Elk & Mo V ist 68_.1933|A-@)| 120!2 -...|121 June’l6|----||121 121 
Conv gold 4s......_. | 955|3 -D} 105 10512/105 105 20/|1003, 1071, Man GB &N W ist 3448.1941|3 - J} 80 ----| 9012 Sep ‘09/----||____ ._.. 
Oony 4s issue of 1910 ____1960|2 -D} 105%4 Sale {105 10512} + 13)|101% 10734 Milw & 5 L ist gu 344s_._1941|5 - 3| 80 E FE RE EE eee 
10- ee 1917|8 -D| 1005s Sale |1005g 1011 9}/1005g 10134 Mil LS & West Ist g 6s_._1921|M8- 8) 10883 109 [108 May'16\----||i9g 109 
Hast Oxia Div ist g 62.___1928|/8#- 8| 9412 96 | 9612 June’l6)----|| 96 9612 Ext & imp sf gold 58._.1920|/F - A) 10612 -.../106!2 10612 106%, 10713 
Rocky Mtn Div ist 49___1965|J - J| 854 861g) 871g Apr °16|----|| 86 89 Ashiand Div 1st g 6s__.1925|M- S| 112 113 (111% Dee °15/----||_ 22. 
Trans Con Short ist 4s.1958|J - 3} -~-= 9012) 90 90 89 92 Mich Div Ist gold 6s_..1924|J - 3) 111 ~~..|112t2 Feb °16)----||\11212 11213 
Oal-Aris let & ref 63<2''A"1962/M- 8| 97 97ig| 97 June’l6)----|| 97 99 Mil Spar & N W Ist gu 48.1947|M#- S| 92!2 93 | 9134 June’l6!- 
@ Fe Pres & Ph ist g 5a... 1942|M- S| 104's _- -_|10412 May’16|---~~|/103% 10412 WNorthw Union Ist 7s g...1917|M- 8| ---- --- ~|107% May’14}----/|____ .-.. 
4ti Coast L ist goid 4s____81952|M- 8| 92 9214) 91% 92 311 91 94% Bt L Peo & N W Ist gu 58.1948|J - 2) ---- 107 |107 Jume’l6)----||105% 109 
Gen unified éigs_._. | 3-D| 90!2 Sale | 9012 9012 1!) 901g 9233 Winona & St P ist ext 7s_1916|J - © oo=dihOets DSS 1B sess . Le. 
Ala Mi¢ Ist gu gold 58____1928|M-™} 10614 1071s) 10633 June’ 16) ----||106:4 10733 © Rock lel & Pac 68..1917|J - 3| 10112 101%) 10112 June’16)----||1011, 1027 
Brung & W Ist gu gold 43.1938|5 - J| 9212 -...| 9414 May’l6)---- 95 |j | Registered............ 1917/3 - £| 101% 10212/10112 May'16)----||10113 102 
Oharies & Sav Ist gold 72_1935|3 - 3) 132'4 -.-.|129% Aug °15)----||____ ..-. By general gold 45_....._. 3-3) 85 Sale | 8412 85 13|| 941 87 
& & N coll gold 4s_._____ 21952|M-N| 85% Sale | 85% 857 8514 872 SB aie aban 3-3) 83 8312) 83 June’l6|----|| 93 8414 
Gay F & W lst gold Gs____1934|A- ©} 119 120%4/119!g  119%g} —1/|1191g 0122 Refunding goid 4s_..__.- A-G| 74% Sale | 7412 751g} 112!) 63% 75lg 
ist gold Ss..........__ 4)4-O} 108 _.../105 July 15\----|/_._. 2... 80-year debenture 5s 5-3} 65% Sale | 6212 6614) 753)) 411g 6614 
Gli 8p Oca & G gu g é2z____1918|3 - 3| 99!8 100 | 991g Feb '16)--.-|| 991g 9Dig Coil trust Series P 4s 18\M-N) 95 9878) 97 97 2\| 95 97 
fait & Obio prior $446____- 1925/3 - 3| 9212 93 | 92% 9 1|| 9214 37% RI Ark & Louis let 43¢5._1934|M- 8| 56'2 5912) 5912 5912 = 1)| 64  BBlg 
Registered ........___ 926\Q- 3) 92 -...| 92 June’l6|----|| 911g 9233 Bur C R & N—lIst g 58.__1934|A-O| 98 9934) 993; June’16|----|| 973, 100 
let 50-year gold é8____- 31948|A-O} 90!2 91 | 905 91 1) 901g 9212 || ORIF4&N W Ist gu 5s...1921|A-O| ---- ---- 100% Mar’l4|----||_... ...- 
Sots ge 948/Q- J) ---- ----| 90 June’l6|-.--|| 8912 91% BMa& St" tet gue 7s 1 TS aR a: Seige 2° tga Oo ae 
86-yr conv 4}<s._._____. .. --| 9533 Sale | 95 951g} 145)| 941g 9853 Choc Okla & G gen g §8.01919|3 = J| 99 ----| 99% Apr '16|----|| 98ig 90% 
& gen 5sSeries A__1995|J - D| 100% Sale [10012 1007s} 140,100 101% Consol gold 6s_..._.._ M-N| ---- ---- O75g July’t5j----/). wll 
Pitta Juno ist gold 6a_.___ 92|5 = 3] ---- ---. 159 Jae Wl sesaiic. cS. Keok & Des Moines ist 58 1923|A-0|} 637s 65 | 60 June’l6|----|| 565 63 
P Junc & M Div lst g 3356 1925|M-N 1 ....| 91 June’l6j----|| 91 92 St Paul & KC 8h L ist 48°41/F »A| 67%, 68 | 68 June’l6)----|| 65 71 
PLE & W Va Sys ref 42._1941|M-™| 8612 Sale | 8612 87 20|| 861g 90 Ohic St P M & O con 6s____1930|9 -D| 11712 119 | 11853 June’16)---~-|/1173, 1187 
Southw Div ist gold 343_1925,3 - 3) 90% 9012, 903 9012} 23) 90 92i2 Cons 68 reduced to 3}48..1930,3 -D =---, 87% Feb "17|----) 87% 87% 
Cent Ohio R ists g 4%s__1930|M- S| 1004 -.--|100 Apr '13)----|| __. -.-- Debenture 58_.___ al hein’ Ma- 8} _99l2 1015g'1017, June’16/----||10114 103 
Ol Lor & W con lat g 58__1933|4- ©} 10783 ____/1071g June’16)----)|1071g 107% Ch St P & Minn Ist g 6s._1918/M-N| 11712 -..-|11712 May'16|----||1171g 1184 
Monon River lst gu g 53._1919| - A} 100!4 102 [101 June’16)----||101 101 Worth Wisconsin 1st 6s_..1930|3 - J) 11712 -..-| 12953 May’09|----||. | =e 
River RR iat ¢ 64.._1936\3 -D| 106 ..._'106!2 10612} 4/1062 10733 || St P & 8 City Ist g 6s__..1919|A- 0} 104 1051410412 June’l6|----||104 105% 
gold Ss___..___ 1937|A- QO} 104l2 ....|10514 Mar’16}----|/10514 10514 Superior Short L Ist $a g_¢1930|M- 8] 10412 10612}. 22s eee ei] Cle 
Pitte Clev & To! Ist g 6e._1922)A- @} 10614 .._.|113tg Feb '12)----||____. ..-- Chic T H & So-east Ist 68_..1960|3 -B) 63 80 | S65 Jan-"i4ie+.<t: . Cc. 
Pitts & West ist g 4s_____ 1917/3 - 3| 99l2 ....| 991g Apr °16|----/|| 991g 991g || Chic & West Ind gen g és__¢1932;Q-M) 106 106% 106 106 106 10712 
Stat Ist Ry ist gu g 4343._1943|3 -D| ---- -... 91 June’ld\--..i). 2. ...e Consol 50-year 48________ 1952\3 - §| 75!2Sale | 75le 7612} 23) 751g 815g 
Solivia Ry lst 6s.....__. __ SEO © Sb etek oerelenue, aenklesoeicies anon Cin H & D 2d gold 4}4s____- 1937|3 - 3 ----| 8612 Jan ‘16/----|| 8612 8612 
S@ifalo R & P gen g 5a_____ 1937|M- S| 10834 1093g' 10914 June’ 16\----|/1071¢ 110 lat & refunding 4g_______ See wie ee. OO doe. ce ci etlanbell=* Cote 
Oonsol 434s........ 1957|\M-N} 10113 1021s 10114 June’16;----||10114 103 ist guaranteed 4s_.__..___ 1060/3 - 3} 75ig ....| 861g Jume’l2)--.-|/___. .... 
Al & Weat let g 4s gu_.__1998|A-@| 90l2 ....| 9253 Mar’l6|----|| 925, 9253 Cin D & I ist gu g 53__._- 1941|M@-N;} 40 ..../ 25 July’15/----|/. 2. 228. 
Clear & Mah let gu g 6 __1943|5 - 3| 107 ~._.|103!g Feb '16)----||103ig 103g OC Find & Ft W Ist gu 43 g_1923|M-N| ---- ---- SB Mer itliees-ll.... wend 
Rooh & Pitta ist goid G3__1921/@ -4| 108 .._./10753 10753! = 1)/1075, 108% Cin I & W Ist gu g 48____1953/3 - J| ---- ---- 65 July’l4/----/|.... .... 
| let g Ge... | 1922/3 - | 10953 110 [1104 Apr °16/----||1073, 110% Day & Mich Ist cons 4343_1931|3 - J| ---- ---- 94% Deo '14|----||_-__ .... 
Canada Sou sone gu A 33__.1962)/4- @| 102% Sale (202% 102%4| 15)/10212 104% Ind Dec & W ist g 5a____- 1985/32 Jj ones -.~- 65 July'l4j--.-|j_ 2. .2.. 
Registered... 1962}4- 0} ---. ....|106% Apr '14/---.||__-. .... lst guar gold 5s_______ ee pee. 1071¢ Deo '02}----||_-_- .__. 
Oar Clinch & Ohio Jet 80-yr 52°88|\3 -D| 9412 96 | 95 June’l6\--.-|| 92 95lg}] Oleve CinC & St L gen 48___1993|2 -D| 8044 Sale | 8014 8014 77ig 81 
Central of Gs Ist gold Bs___91045|F - A| 10753 ..--|19753 10753; 410712 108 20-yr deb 4448... 1931|3 - 1} 861g 8812! 8612 June’16|----|| 831g 9014 
Ooneo! gold Ss_...._.__. 1945|M-N/| 10053 100% 10014 10012) 9/100 102 Gen 5s serles B _________ 1993/3-Dj| 9912 10112)10014 June’16)----|| 9914 10053 
Ohatt Div pur money g 43 1951/3 -D| 84l2 _...| 8412 May’l6|----|| 831g 8412 Cairo Div lst gold 48_____ 1930|5 - J| 85%, Sale | 853, 8512) 10 87 
Mac & Nor Diy ist g Ss. 1946/9 - 4| 103 ___.|101% May'l6|--~--||/10134 101% Cin W & M Div Ist g 4s__1991|3 - 3} 76 77 | 77 June'l6!----|| 75% 7712 
Mid Ga & Ati Div Ss___. _1947)3 - 3] 101 ~...|100l4 Mar’l5/----|/____ -.-- 8t L Div lst coll tr g 4g___1990|M-™| 8012 8234) 8012 8012) 1)| 79 841, 
Mobile Div Ist g 6s__.. 1946/3 - J| 10312 __ . _|19214 Jam °16\----|/1021, 10214 ang OTIS 0|M- WN) ---- ---- 8214 Mar’l4/-..-||_._. ..-. 
QOen RR & B of Ga ool g 68__1937)4@-N| 94 9634) 95 June’l6j--.-|| 94 97 Spr & Col Div ist g4s.___1940|M~- 8| 84 —~.--| 86le June’l6|----|| 85 861g 
ent of N J gen’i gold &s____1987|5 - 3| 11614 117 [11614 1164; 5/116 118% W W Val Div Ist g 48..__1940|J - 3| 80 84% Jan '16)----|| 84% 8434 
Fee oe ES: b1987|\G- J] 11612 ____|11653 June’16|~~-~||/11514 1174 O18t L&C consol 68_.__1920|M-N| 105g 105%)105 June’l6)--.-|/105 1 
4m Dock & Imp gu 5s._.1921|J - 3| 10353 104 (10312 10312; 1/\10314 103% Ast gold 48... 1936! Q-F | 92% 94 | O1lg Feb 16|----/| gilg Ollg 
Leh & Hud Riv gen gu g 521920|J - 3} 100 -.-./100 Jume’l3/----||/_... .--- a ER £1936| Q-F | 90 ...| 88lg May’l5)----|/__.. .--. 
WY & Long Br gen g 68..1941)M- S| 99 ---.-|100!g Jan °13)----||___. .-.- Cin 8 & Cl con Ist g Sa___1923|8 - Jj 102 _.--|1021g Mar’l16)----||1021g 10212 
Cent Vermont Ist gu g 49__21920/Q- F| 80 82 | 80!g June’l6)-...|| 80 83 OCC &I gen con g 6s_._1934|3 - J| 116's ~-~-/ 11613 June’16)--__||1161g 1161g 
Uason, & O fund & Impt §2__1929/5 - J| ---- 9712) 9753 June’l6/-..-|| 96 98 Ind B & W Ist pref. 4s___1940|A-O| ---- ---- 94 July’08}----|/.... -... 
ist coneol gold Ss 1939|"-N| 106 10612;106 106 2:|104%, 10753 G ind & W Ist pref 5a__.41938| Q-3 | ---- ----/-- elicoencus ese 
_.1939|M-N} 103%4 10412/10412g June’16/_.-.-||103 10412 Peo & East Ist con 4s____1940/A-©| 75 7612! 76%, June’16)----|| 63 77 
General gold 43<¢5 1992)/\M- 8) 9014 Sale | 89l2 9014; 19)| 891g 93% Income 4s 1990| Apr 36 «638 | 36 36 2|23 38 
Shims tas ....1992|M- 8) -.-. 91 | 901g Feb "16)...-|| 901g 91 Cleve Short L Ist gu 4}%s___1961|A~ ©} 10014 1003/1001, +=10012} + 16)| 99% 10112 
20-year c invertible 41%48_1980|" - A| 8512 Sale | 8512 8553) 35)| 85 89 Col Midland Ist g 4s 1947|\3 - 3 914 14 14 June’l6 tae 7 16% 
30-year conv secured 58..1946)A-O} 94% Sale | 94% 95 | 414) 94%, 95 Trust Co certfs of deposit... -- ohms 912 Sale | 912g 1014 4 6 15% 
Big Sandy ist 49________ 1944/3 -D|} 80 85 | 8314 May’l6|-_--|| 8314 85 || Colorado & Sou Ist g 4s____1929/F - A| 91% Sale | 91% 92 16)} 90 931g 
Coal River Ry ist gu 48..1945|3 -D| ---- 84 | 83 Mar’l6)-...|| 83 84%]| Refund & Ext 4%48______ 1935|M-N| 8314 84 | 834, 835s} 22|| S2Ig 87lg 
Oraig Valley let g 5a_____ 3-5) 94 100 | 96% Feb '16)_.--|| 96% 96%, Ft W & Den C Ist g 6s___1921|J -©| 10512 Sale |105%g 10512! 23/105 106lg 
Potts Creek Br let é5____1948|/J - 3) ---- ---- 84% Jap '13)..--||/_... .--- Conn & Pas Rivs lst g 48___1943|A-O pee a et Pe ine Ea 
& & A Div lst con g 48.._1989/3 - J| 86% Sale | 867 871s} 17|| 841g 88 |] Cuba RR Ist 50 yr 58 g__..1952/J 3| ---- 94 Feb‘l6|---.|| 94 94 
consol gold 48______ 1989|3 - J} ---. 83 | 811g June’16!__-_-|| 811g 831g |] Del Lack & Western— 
Greenbrier Ry ist gu g 44_1940|M- N cuenl Oe BR WilcaceNic ca Seas Morris & Es lst gu 3}48_.2000|3 -B| 86% 87 | 87 June’16|--.. 4 8 
Warm Springs V ist g 5a_.1941|M@- 8) --.. ---- 113% Feb °165;...-||/.... ..--. N Y Lack & W Ist 68....1921/3 - J| 108% ~..~/| 10834 June’16/....||108 1091, 
UBic & Alton RR ref g 3s__.1949/A-©| 595g _...| 60 June’l6/_.-.|| 57 60 Construction 58......-. 1923|F - A} 10314 ..--| 103% Mar’16)----||103% 104 
Batlwap ist lien 3\4a___ | 1950|3 - 3| 50 495g 59 49|| 43 50 Term & Improve 48_...1923|M-N| 981g 9912) 9812  98l2 98 98l2 
Wie B & Q Denver Div 4s__1922)F -A| 99% Sale | 99% 9 1|| 99 100 Warren Ist ref gu g 3148..2000|F - A| 86 ----|1021, Feb "03|..-.||.... .... 
Tilinols Div 3340... .. 2... 19495 - 5] 841g Sale | 841g 8412) 5 S4tg 87. || Del & Hud Ist Pa Div 7s...1917/M- S| 103 -~-~|104% Apr '16)-...||104% 10412 
iinois Div 4s... 2... 1949\J - 3} 95 Q95lg| 94% 951g} 22!| 941g 9635 Registered ........... 1917|M- S| ._-~ ~..-|104lg Feb '16|_-_.||1041g 10413 
Registered... __ 106013 - 3) coco .-.-! O7¥p Deo “16l-..-"... o-- 
* No price Friday ; latest this week. @ Wue April, ¢Due May. g DueJune. & Due July. k& Due Aug. 0 Due Oct. p Due Nov. ¢ Due Dec. 8 Option sale. 
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BONDS 5 Price Week's 3 Range “% ge > Se : Price Week's 3 ane 
N.Y. eo ee EXCHANGE Friday Range or Since . ¥. STOCK Friday Range or nce 
‘eek Ending July 7. ~ July 7. Last Sale Jan. 1. Week Ending July 7. = & July 7. Last Sale Jan. 1. 
_ ae _— 
Del & Hud (Con: Bia 20s Ask Low = High No.| Low High Bias Ask\Low  High| No.\Low Hi 
ist lien Fr : arse cia 1922\5 - 3| 101%, 10153 10153 June’16 oun 10012 102 Leh V Term Ry Ist gu g 5s. — A-O} 111% ~...)111% June’16/----||110 112lg 
let & ref 4a... _.. _.__. 1043|41-N| 98% Sale | 9814 98%4 5| 9614 93% Registered.............. 1JA-O)} 1114 .._./11112 June’16)~.--||11112 1111 
20-year Conv 5a _.....- 1935|A -O| 1064 107 |166 1061s} 11/106 108 || Leh Val Coal Co Ist gu ¢ 58 1933 5 - J| 10412 1054/1044, 105% |10414 106)g 
Alb & Sus conv 3%s_.__. iva6|A-O| 854 86%) 855s June’l6)..--|| 8514 88 BOIIOG cn cc caus. dns tOSBlS - 3) ccee wane 105 Oct '13)----||.... .... 
Rens & Saratoga ist 7e__ 1921/8 N| LLllg -.-.|112% 112%] 5 |112% 113 Ist int reduced to ea BS of OB necclewce:)> aovalors: ‘ih on 
Denv & R Ur ie. con g 4e__ 1936/4 - J) 7814 Sale | 78 783g} 19| 76 7912|| Leh & N Y¥ ist guar g 2s 6|M- S| .... 8914 8914 3| 8914 90 
Consol gold 4%s.__..__- 1936/8 - 3| 844 854) 8544 854) 3/83 86 || Registered.....__. 1945|M- $| ---- -.- Janne  2ne-|----|/---- oe. 
Improvement goid 5s_...1925|38 -D| 83l2 8414) 83l2 8312 1\| 78% 85 Long Isid ist cons gold 5s. 81931 Q- 3} 106 ....|106 June’16)-~--||104% 106%, 
lst & refunding 5e______- 1955/F -A&| 6914 Sale | 69 69's 9| 5512 73 Ist consol gold 4s B1931/\Q- J) 94 ..-.| 9414 June’16|-.--|| 941, 94g 
Rio Gr Junc let gu g 54_.1938|3 -D| 87lg 90 (109 Dec '12\-.--)|-... -.-- Generali gold 4s - _- s|3 -D} 85t2 8812} 88 June’l6|----|| 86 90 
Rio Gr So lat goid 48_____ [Oats --.S) cuue «aun 6llg Ap- "11}----)|--.. ---- Ferry gold 4448.-..._..- 2|M- 8) ---- 99 | 99% Apr '16/-.--|| 9914 99% 
Guarenteed __.....__. 1940/3 - 3| 34 ---| 35 June’l6|----| 35 35%, i Mingusite deedss. cok 213 -D] meso cana} 99g Oot °06) ..--/}..4. <-- 
Rilo Gr West ist g 49__._- 193¢|5 - 5} 74 76%) 76 76 1\| 74 78g Unified gold 48___....._- M- S| 821g 841g) 8412 June’l6|..--|| 8412 86 
Mtge & col trust 4s A_.194¢/A-0| 6614 ....| 66% 6614 1| 62 66% ture goid 5s....._. 1934/3 -D| 93 9612] 97 Jan ‘16|-.--|| 97 97 
Utah Cent ist gu g 48.a1917/A-0] 94 --.-| 90 Apr ‘"14\-~--||-.-- ---- Guar refunding gold 48_._194°|M-S| 88 Sale | 88 8 87 904 
Des Moi Un Ry ist g 5e_._.1917|M-®| 99l2-.-.|100 Muai’l5|----|--.- ---- Registered__........- 1944 |M- S| ---- -. 95 Jam ‘1i/----||.-.. -- 
Det & Mac. Ist lien g 48...1995|5 -D| 77 85 | 90 Jan ‘16)----/| 99 90 N Y B& MB Ist con g 58_1935|A - O| 10214 10212|1031g Mar’16|-..-||1011g 10312 
nag, UR RES RIE t 1995/3 -D| 75 80 | 75 — ---: oo% o S Sa Gt ist gold 58...1927|M- $| 1021 a 108 am a . nas 10213 is 
Det Rie Tun-Ter T 4448.1961|\M-N} ---- 91 9034 ‘4 or st cop g gu 58_01932/Q- J} -~--- pr '16/-.--- 
Dul Missabe & thet aoe Be 194! 5 - 3| 1035g _-..|/104 Apr ‘16|---- |104 104 Louisiana & Ark Ist g 53__..1927|M- $| 94l2 95 | 95 951 4 971g 
Dul & Iron Range let 5a... _.1937|A - @| 1021g 1045g/10212 June’16/--=- |/102'g 103% || Louisv & Nashv gen 6s__.__ 1930|53 -D| 111% 112%g/112%g 112%) 13/1118 113 
istered _............ 1937|A -@O)} ..-. 106 Mar’08/----/|..-. -.-- . _, Caer ees 1937|M-N| 10912 Sale [10912 10912 4 1083, 11012 
Du 8o Shore & At g Se. .._- 1937\3 - J 1a 93 | 935s Apr °16 woes] 933g 951g Unified gold 4s_......._- 1940\J - 3| 9412 Sale | 9412 94%; 31)| 931g 96 
Elgia Jol & Haast ist g 6a____1941|M-N/| 1025s _-_-/10314 May’16|---.||103 104 Registered. ........._. 1940|3 - 3] --<+ .2-< 94 June’l4/-.--||.... ~.. 
Erie Lst consol gold 7#______ 1920|M- §| 110 110%4/110 110 1 109%, 111%g || Collateral! trust gold 58.__1931|M-N| ---- 105!2|104 June’l6/-.--||104 105% 
N Y & Erie ist ext g 48___1947|M-N| ¥6lg _.__| 971g June’l4 EH & Nash Ist g 63____-. 191%|J -B| 108tg .._.| 10753 Dec '15/-.--||.... ---. 
24 ext goid 6s.._..____ 919|M § 10134 10214|10173 June’ 16 L Cia & Lex guld 444s__..193!|M-N| 101's _._./102  Mar’l6|-.-- 102 
8d ext gold 4348._.____ 1923|\m@ &| 100 ____| 981g June’l5S NO & M ist goid 68_____ 1930/8 -J| 114 115 [114 114 1/114 11612 
4th ert gold 63.__.____ 1920|A G6} 101l12_...'102 June’l6 Oe OMG O08 stiss i cks 93:;|5 - J| 107l2 _._.|109% May'15}-.--|!.... ... 
5th ext gold 42..______i92a|3 D| 92 -.--| 94 Nov'l5 Paducah & Mem Div 48.__1946|F - A| 8814 8933! 895g May’16/----|| 895g 90g 
N YLE& W ist g/d 7s_.1920/M $/| ---- 109'4/108% June’16 St Louis Div Ist gold 68__192!1|M- 8| 106 1075s/108 . Apr "16)----||107 108% 
Erie Ist con g 4s priur._..1996|3 - J| 84 Sale | 84 84l2 8612 ft" ? ae 1980\m- & 1g _.__| 63% Jume’16)..--|| 61 64 
OS Pee ae 1996|8 - jj ---. 84 +4 Oot °16)----)}.... ..-.- At! Knox & Cin Div 48__.1955|M-N| 86's 87 | 86le 8612 85% 90 
Ist consol gen lien g $8._.1996|53 - 3} 74 74% TAlg 73% 77 Atl Knox & Nor Ist g 5¢__1946|J -®D) ---- -..- SRS OR i nonstick ee 
eR Er 19906\3 - J) 72lg~-.-- rats June’16)----'| 721g 76l¢ Hender Bdge Ist sf g 68__1931|M- §| 10614 __ __|10614 June’16|----/||10614 107 
Penn coll tr g 48__.__..____ 1951|\®-A| 89 Sale 89 \ 90 Kentucky Central goid 48_1987|J - 3| 88% 89 | 88le 8812 87% 891g 
60-yr conv 4s A_._______ 1953|A-0| 7014 Sale %0 71 | 33) 70 72%9|| Lex & East Ist 50-yr 5sgu_1965|A-©} 101 10212)10114 June’16|----/|100 101% 
do Series B _____ 1952;A-0| 73 Sale | 73 73ig 9} 711g 84 L&N&M EM iste 4448 1945|M- §| 99!2 -._-/101 101 ,| 99% 101 
Gen conv 4s series D____1952|A-O} 85% 86l2) 85l2 86 23 | 845% 8812 L & N-South M joint 48__1952|J - J| 76!2 79 | 79 79 || 771g 82 
Ubic & Eric ist goid 58_._ 19sv|\"-N| 106 10575! 107 June’l6/----||105% 10715 ft | eee B1962IG:- J] -s00. cane OS Web.) ..--lL.a> som 
Ciev & Mahon Val g 5s_..1938/3 - J) 10412 -.-.|101 red "15/----||/_... .--- N Fia & 8 Ist gu g i8_._.1937/F -A “se Sale |1°6lg 106! 1 |1061g 10714 
k consol g Ge__.1935|A-@) 122%, -...|122% 122% 1)|1211g 12314 N & C Badge gen gu g 4448. 1945/J - 3| 988 9753 May’16|----|| 9753 9753 
Coal & RR Ist cur gu 68._1922|\M-N/| 10012 104 [102 Mar'l6/----||102 102 Pens & Ati Ist gu g 68.___1921/F -A 108ig 10914 10814 May’16/----|1081g 1085 
Dock & Imp Ist ext 58.__.1943|/J - 3} 10612 --../106 May’l6)----||1025, 106 & N Ala cons gu g 5s___1936|F - A| 1USlg ___.|1081g May’16/----||10514 108ig 
N Y & Green L gu g 538__.1946/M-N/| ..-. ---- O31g Aug '12)----||/.... ---- Gen cons gu 50-year 58_1963/A-@6| 100 102 (102 Apr ‘16|----| 101% 10314 
N Y Sus & W iat ref 5a___1937|3 - 3) ---- 9712) 99 May’l6)----'| 9813 99 L & Jeff Bdge Co gu g 48___1945|M- S| ---. -.-- 81ig Apr °16}--.-. 8212 
S08 ee 6366... OST - Al on RES 100'4 Dec °06)----|/.... -.-- Manilla RR—Sou lines 49__..1936)88-N] <0. caccjecen ween aeesjcdus Hees 
aeneral goid Be _._____ 946|F -A| 77 Sale | 77 2 81 Mex Internat lst cons g 4s__1977|M- §$| ---- ---- 77 WMiar'h0)..-- |i... eee 
Terming! ist gold Ss__.__ 1943/M-N| 105lg --_.|105!2 May'16)----/||10512 10512 Stamped guaranteed_-_ ___ 1977|M- $| ---- --- TO Wow 1G) cecelinwen: dene 
Mid of N J Ist ext 5a. _..1940\/A-0} 1 wn--j|L1llg May’l2)----)|.... .--- Midiand Term—lst s f 5a g_1925|J - BD) ---- -..-|101 Oc' "09)..--||.... -- 
Witk & Ea ist gu g 5s. 1942 5 -D| -.-. 85l2) 85’g June’16/----|| 857g 90 Minn & St L Ist gold 7s__._1927|3 -D| ---- 115 |115 Mar’l6)..--|/115 115 
Ev @ Ind Ist con gu g 68__._ 1926/3 - 3} ---. 40 |106 May'l2)--- ||... -..- Pacific Ext Ist gold ée.__1921/A-0} 103 104 |103 Apr °16|---- 103 1034 
Evans & T H let cons 6s____1921|3 - 3| 9612 ----| 96 95 3|| 90 = 961g lst consi gold 58_.__.__- 1934|M- | 824 88 | 89 May’l6|..-.-'|| 881g 90 
lst general eent $65.6. 6c% 1942;4-C| 45  -...| 63 May’'l6)----|| 63 63 Ist & refunding goid ‘sg . 1949/mM9 &| 6012 61 | 60 61 11 52% 64l2 
Mt Vernon Ist gold 68____:923|A-O|} ---. .--.|108 Nov'll/----//.... 2... Ref & ext 50-yr 5s ser A _1962)\Q-F| 62 6312) 633, 9 64 
Bul! Co Branch let g 5s__.1930)A-O} -.-. ---- 95 June’t2)----)|/.... ..-- Des M & Ft D Ist gu #3 .1945|/8 - 3] 62!4 -.--| 60 Feb "15)--.--| mee 
Florida E Coast lst 4348___1953|8 -D| ---. 93 | 92 June’l6|----|| 92 937% Iowa Central Ist gold 58 .193s|3 D| 871g Sale | 871g 871g "87 901g 
Fort 8t U D Co Ist g 46__1941/2 - J| ---- ---- 92 Aug °10).---||_... ..-. Refunding gold 48__.. 1951)m- &| 56!2 5712) 565, 5733 lig 60 
Ft W & Rio Gr lst g de ___ | 192s|3 - 3| 661g 7O0lz) 69 May'l6|----|| 61% 69 || MStP&3SM cong 4sintgu 1935|/J - 3} 93 Sale | 9253 93 | 171)| O2ig 93% 
Great Northera— Ist Chic Termasf4s... _. 1941|M-| o0-- — ..| 9714 Jupe’l2|....||__.. .... 
OB & Q onli trust 4e.. _.1921|J - 3| 98g Sale | 98 Q98ig! 233) 977%, 99 MSS&A ist g 48 int gu_1926|/J - 3| Y7 9712) O74 9714 971g 99 
R as. é 1921/Q- J| ---. 98%! 9753 9753) 3) 971g 98% || Mississtopi Central Ist 5 _. 1949/2 - 3| 9212 931g) 92Io 92le 1| 90 92% 
ist & refunding 4343 ser A 1961/3 - J Sale | 99 9914 57) 99 1001g |] Mo Kan & Tex ist gold 48__1999/3 -D| 7512 Sale | 7412 7512; 13| 7Olg 78% 
OF a gE TS Ty aa. SO ee ee 2d gold 4s_____..._.._.v1l990|F -A| 47l2Sale | 4512 48 33, 40 3 =50lg 
St Paul M & Man 4s_____ 1932 3 - 3| 95% 9614) 971g 9714 97's 973 ist ext gold 5e.......... 194;|M N| 45 46!2) 4612 June’16/..--| 45 52ig 
ist conso! goid 68____ - 1933 J - 3} 12012 121 [121% June’ 16)----||/12012 122 lst & refund 43..........2004|M $]| 57l2....| 59 Jume’l6/..--.|| 51 59 
al din dite ates 313 - 3) ---. ----|120lg Apr °16)---- |1201g 12112 Gen sinking fund 4442....1925|J 3) 44 45 | 45 Jume’l6!..--|| 36 48 
Reduced to gold 4;<s. 1935 3 - 3} 10253 103 |1025g June’16/---- |1014 103% St Louis Div ls ref g48 __200i1|A&O| ---- 38 38 June’l6/..-.)|| 38 46 
stered _.___ | BLS - SP cake nie 10212 May’ 16/---- |10212 10212 Dal & Waco Ist gu g 56... 1940|M- N| e<-- -.-- te oe eo 
Mont ext Ist gold 4s___ 1937 3-D| @5lg 96 | 96 96 1| 9553 9714 Kan C & Pac Ist g 48_____199¢/F - A} 68 72 69 Jvne’l6)..--.|| 60 69 
egistered .__...__. S8712 - Di ~-2. -se5 961g Mar’16|---- | 961g -“ Mo K & E Ist gu g 58.__.1942/A ©} 8212 84 | 84 Jumne’l6)/..-.|| 74 89% 
Pacific ext guar 4 2.77" io 3-3| 86  .-.| 85lg Nov'l5|--. are M K & Ok Ist guar 5s___.1942'M-N| 66 67 | 66 66 1) 50 66 
E Minn Nor Diy ist g 4s__1948|A-©| 93 ----| 93 June'l6)---- | 93 MK & T of T ist gug 5s_.1942;|M- $| 65 7212) 70 70 5| 48 73 
Milan Union ist g 6s_____ 1922/3 - 5| 108% ~._~| 10933 June’16'---- |1091g 100% Bher Sh & So Ist gu g 53_.1942|J -D) ---. 54 | 96 May'l3/----||.... -.-.- 
Mont C Ist gu g 68_______ 1937|J - 3} 123 ~.--|12Ulg Deo *15)---- |.... .--- Texas & Okia lst gu g 58_.194%3|M- $| 60 Sale | 5212 60 4\ 49 
jatered.... 2 868719 = BF once osau 1364 May’06|-.--'|.... .--- Missouri Pac let cone g 68... 1920|M-N| 101% Sale 101% 101%) 4/100 102 
ist guar gold 56.____ 1937|J - 3} 10914 110 |110% Mar’l6|---- 1104 110% wrest gots Se stamped __.a41917 + 7 a Py ogi ---- | 89% 95 
cee e we eo J “< 3 eee Cee el ee ewe eaca|*erer “eee Ser we ee we owes 917 = @eeee ee-e2 eoerrlii@ecen * =e 
Will & 8 Fist eclt 5a. 3 -D| 109% 11034)110% Apr ‘1t/---- |110% 1107 ist collateral gold | REESE 1920|\F-A Saie | 88 88 83ig 895s 
Green Bay & W deb ctfs wee Feb | ..-. 7712} 75 Jam ‘16|----| 74 75 SN Ee pale 10801P - Al ccae apuclinee. .meaelennsllanma wee 
Vebden ctia “B.-L. Feb 123g 127g) 12% 127% ll 14% 40 year gold loan 4s______ 1945|m- 8} 5) Sale | 467% 50 49| 391g 50 
Gulf & SI ist ref & tg 58. -b1952|3 - 2) 84g 88%g| 881g May'16)---- | 841g 88g Ist& ref conv 53_._...... 1959|M- S| 50 Sale | 48% 50 41/| 40 3850 
FRE GRITS 5 0) dude hepidnas  agoelTeelehnn © «n= 3d 7s extended at 4%....1938|M WN| ---- ..-.| 82 May’l6)..--|| 82 82 
Gocking Val Ist cons g 4345.1999|J - J} 92 Sale | 907s 9212} 10) 90% 96 Boonv St L & S Ist 53 gu_195i1/F - A} ---- ----|100 Feb °13)..--//.... --.. 
Beedc ake veut 999|J - J) ---~ on-—| 97% Jan ‘14/---- |... -... Cent Br Ry ist gu g 43._.1919|F - A} 53 -...| 60 June’l6)....'| 50 60 
Col & HV ist ext g aa? teak A-@G| 87l4 --..| 8714 June’l6 ----| 87 87% Cent Br U P Ist g 48.___. 1948/3 -D} 58 c...| 77lg Dee "13)... ||. cone 
Ool & Tol Ist ext 49... __ 1955'f -A, 844 ----| 86 Feb ‘16)----' 86 86 Leroy & CV AL Istg 5a__1926/J - 3, ---- ---- 110 M ly | La EEE 
Gouston Belt & Term ist 63_1937|\J - 3| ---. 9712) 941g Feb °15)----'|_... .-.- Pac R of Mo ist ext g 48.__1938|F - A} 90!2 91 | 903, June’16)..-.|| 89 92 
Ditnois Central tet gold 48__1951|3 - J| 98!g ---.| 97 June’l6|---- | 961g 97% 2d extended gold 5s... _1938|J - S| 10012 Sale |1001g 10012) 11/100 100% 
Boegistered__....... 2. 1961/3 - J) «cue oon) 93 AUS 16)----)|_... ..-- St L Ir M&S gen con g 58 1931|A- 0} 1014 Sale |101 1014; 13 1 
tat gold 34s....-2 1951/3 - J 855g| 853, May’l6|---- | 83 85% Gen con stamp gu g 58.__1931|/A-O} ---- ---- 102.‘ J'ly ‘14/..-.-. wikece 
a, IRR 1051|3 - J} 82i¢g-.--} 83 Nov’'ld)----|.... .... Unified & ref gold 48__.1929|/J - 3| 80% Sale | 80l2 81 7| 741g Siig 
Extended ist goid 3}48.__1951|A-O 55g\ 8424 Feb '16/---. | 84% 8653 Registered ......... 920|J - 3B) ---- ----| 80% Oct °12)_..-j/.... -.. 
shee Dene coe Sh - CF nosh chaslsbcn .) Sndelte*iedas dane Riv & G Div Ist g 48_..1933|" N| 7212 Bale | 7012 7212} 17) 68 74g 
Ist gold 3s sterling..... __ 1951|\M- 8} .... ---- 80 J iy ‘O9)/----||.... .... Verdi V | & W ist g 5s.___1926|M- 8 S dacs) BL BO “Miiacaniinaun seen 
Bt Oe SOR 1ER- Th coca Socdlonce -e-e|---- |... ---. |] Mob & Obio new gold 69.___1927|J - @) 11253 113%|113 Jume’l6)..../|112 115 
Coll trust goid 48...... | 1952/A-O0;} 88 89 8S8’g June’16/---- | 88 Olig ist extension gold 68___.21927/Q- J| ---- 110 |109 Feb °16)..../|108 109 
esis a oguinecke 1052|/A - O} <<... oo-0 9514 Sep °12)--.-)|.... .... Genera! gold 48___._...- 1938|M- S|} 75!g ....| 76lg¢ June’16)....)| 75 76, 
Ist refunding 46..___.___ 1955|M-N| 89 Sale| 89 891g} 46) 88% O1l,g Montzgom Div v late 53_...1947/F - A} 98lg ..../102 Feb '16|....||102 102 
Purchased lines 3\%4s_____ 1952\J - 3) ~-.. 81g! 8i'g June’l6/----.| 81 St Louis Div 5s___.....__: '927\3 -B@)| 90 91 SD . ING Bebvcmciiinnsd: éhus 
UN O&@ Tex gold 4¢.____ 1953|M-N| 85% 8614) 85% 85: 854 87% St L & Cairo po ‘g 4s_._.1931/3 - J) 881g _._.| 881g Apr "16|....|| 881g 88% 
Registered __ .1953|M-N} 85 ....| 84 May'l4j----|.... .... Nashville Ch & St L ist 54__1928|A-©O} 106144 107 |107\4 1074 2,|103%, LO71g 
Calro Bridge gold aes 3... 1950\J - DB) .... -.--| 90lg June’l6) -.. | 90 92ly Jasper Branch ist g 63....1923|3 - J} 108 -.../110\% Mar'l6|....||110l, 110% 
Litchfield Div Ist g3a_.__1951/3 - J| 68l¢g-.-.| 74 Feb ‘14/---.)|.... ...- McM M W & AI! Ist 68___1917/3 - J| 10034 _.._/1011, Feb R ----||LO11g LO1lg 
Loulsv Div & Term g 34s 1953|J - 3| 78% ----| 78% 78%, 78% 81%, T & P Branch Ist 6s._..._1917|5 - 5| 100%  -..|113 J'ly "04)... ||... ..--. 
Registered._....____ EGGSIS = Bh ince stan 83 Aug ‘12)---- |... - .. || Nat Rys of Mex pr lien 4343. 1957|5 - J} 30 Sale 30 1| 30 30 
Middie Div reg 5s_______ BOG1IE --Al ..ns 656 102 June’l6)----||10114 102 Guaranteed general 48___.1977|A-@} 30 70 | 68 Oct "15)-.--j;/.... .-.. 
Omaha Div ist goid 33___1951|F -A| 67 70 | 71 Jam °16| ---|| 71 r Nat of Mex prior lien 4443__1926'3 - J| ---- ---- 06% Web °13)...-||.... -«-. 
8t Louis Div & Term g 33_1951|J - J| ---- 76 | 68lg Sep °15) ...)/.... __.. ist coneel 48... 25 2. AOKI IA 2:0) code ciel BE. TE cei leesdllon dss ean 
Gold 34e.........__. 95113 - 3 ----| Slig Jan ‘16/.--. | Rilg R1ig |] NO Mob & Chic Ist Tet 53..1960|3 - J| eaee son-| 40 May'l5 ----| liek se 
Registered......_.__1951|J - 3} ---. 80 | 80 June’l6)-.--| 80 80 New Orieans Term Ist 4s __1953|J - 3| ---- 70 Apr "16/... =| 70 70 
Springt Div ist g 3i4s._..1951|3 - J| 79 8llg| 78%, Jan ‘16/-...|| 78% 78% || N ¥Y Cen RR conv deb 43 __1935|M-N| 113 Sale |113 ee 151)|110% 117% 
#w satern lines lat g 43__ 1951 F-A| 8S8lg-.-.} 90!g May'l6/---.| 89 912g Consol 4s series A______. 1998\F- A! 83% Sale | 83% 93'| 83 867% 
Registered......_..___ O80 + Al cake oun abe oie ddiamteoa tse nb, au Ref & tmp 1442 ''A” __..2013/|A-@]} 93% Sale | 933 33% 20, 9314 95% 
deliev ry ne 366 Os. =. S00GS Dt cane wena L1I7ig May'l0| -.--)|.... 2... N Y Central & H Rg 3343__1997|\J - 5} 80 827%) 8214 825g} 16) 81% 8353 
Card & Shaw ist gold 45..1932)M- 3| 86 -....| O4lg J'ly "12/---.)).... -... Registered ........... 997\J - 3| 81% Sale | 817, 817% 1 81 825g 
Ohic St L & N O goid 5g__1951|5 -D/ 1073, .._.|1075g May’16/|--.-- |1071g 109 Debeature * esx oe oe. Gg 1034 M- N| 90% Sale | 9014 9054; 27); 90g 93% 
Registered....._.____ "1051/9 -D} 108 -.-aj814 Web "11|-...//.... .... Registered _..... ___. 1934\M-N| 90 -...| 90 June’l6!_.../| 90 90 
Gold 3443...2... 0... 1951/8 -D} .... --..| 90 Oot "O9)-.-.'/-... .... Lake Shore minh ian. -..1998|F -A| 755g 764) 75le 7614; 18/74 79% 
Registered... .... stOStTe CD. . acne Sbektbone Witetleeaaltsanc. dane Registered .... _. ... 1998\F - A) 74lo 75 74ig June’16)_...'| 74 ;: oe 
Joint ist ref 58 series A 1943/3 -@) 101 10114/10114 1012 100 103i, Mich Cent coll gold 3'43._190s|F -4| 78 79 77 + «June'l6 ----| 76% 80% 
Momph Div lat g pete b11S -O) 867% ....| 86 Deo °15)..-.|.... --.. Registered - .1993|F - Al ---. 77 | 77 Apr'l6)...-|| 76 77% 
Registered... 2... 106113 1-H 424s how TOG, li RRR I | SR RI Battie Cr & Stur ist gu 33_19x9|J -e iteeektiliead. ons comimancieae: aa 
&t Louis Sou ist gu g 42..1931|)M- S| 90 931g) OS J*iy ‘O8) --. |... ..-. Beech Creek Ist gug is_..1936/J - 5| 94 96 | Q4le 941g Q4ls a 
ind 0) & Lowa lstg 4s._.___ 1950|/J - 3} Q9)lg --_.| Ollg Apr '16/.-..| 90 Q2le Registered ......... .1936\3 - 3| 92 95 | 99 May'li/.. .)}..-. 
int & Great Nor lat g 68.__.1919|M-N} 961g 97 | 95l2 93512! 15) 96 VS8lg ad guar gold 58......_. 1936|3 - #| 1UL 10414)/104 May’l6 Sick’ 104 104 ~ 
James Fran & Clear lst 48__1959|5 -D| 904 94l2) 903g June’ls|---- | 903g 9212 egtetered | 5. in 3 sc SAOREIE + 2b ccun shmalemes: . eennlasaklteaenae 
Kaasae City Sou Ist gold ds_ 1950 A-G| 63lg 69 | 635g 685g 68'g 71 Beech Cr Ext ist g342_.51951|A -O} ---. .--.|---- canelenesl ena sae 
Registered............_. 108014 - Ol 2.20 e526! 638 Oct OU) -.ci/i.4-. «ase Cart & Ad ist gug4s_._..1981/J -B) 89 91 | 88 vsune'l6)_._.| 88 
Rel & impt 5s....... Apr 1950/3 - 3} 901g Q1lg) 90l4 Q9lle 7\| 901g 94 Gouv & Oewe lst gug Be. .1942 8 .- Dl 104 nnasiannn.: anelahekidena eee 
Kansae City Term Ist 48___1960|/3 - J} 871g 881g) 87% 88 5 | 853, 891g Moh & Mal Ist gu g 4s_._1991|M- S| *933g _...| 94 Mar'l6|....|| 94 04 
Lake Erie & West Ist ¢ ee 3- J) Q8lg 99g) 98lg .98lz 3| 9614 100 N J June R guar lst 43_._1986|/F - A} --.. ....| 8914 Feb '16)____|| 89% 801, 
2d gold Sa......-..... ijJ- 3) 82 85 | 82 June’l6)-...|| 75 83lg N Y & Harlem g 3448_...2000/” | 821g ....| 85 Jume’lS|_...\/..-. .... 
North Ohio Ist guar g Soo 1045 A<Ol cco wheat OO MOP WGilsdscilicocs owe N Y & Northern Ist g 58._197 |] .-G| 106%g .... 10512 1051 
Leh Vall N Y Ist gu © 0968... 1988 J - 3} 100% 1011g/100% June’ 16) ..-~ || 1003, 103 N Y & Pu ist cons gu g 48- lbes A-O} 89 89, Dll 
PM Saas mae 40\J - 3} 9912 101 |1001g May’l6]..-.||10012 102 Pine Creek reg guar 6s..._1932|J - | 11819 -... Brees. « 
Lehigh Vall (Pa) cons g 4a.73008 M-N| Q1lg Sale | 90l2 Olig} 10) 891g 92% RW & O con Ist ext 58..81922/A-O} 103% 104 ~||103% 1041, 
General cons 4}48.._.. 2003\M-N; 99%, 100 | 9912 99l2 5 | 99l2 1014 RW &OTR ist gug 5s_.1918|\M-N/| 101% _...|/104 Jume’l0)_.-. |... Tek 
1 
j 
a ° = price Friday; latest bid and asked this week, @ Due Jan. % Due Feb. Due April, * Due May. ¢ Due June. & Due July. & Due Aug. ¢ Due Oct. 
9 Due Nov. 
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BONDS Price Week's 3 Range BONDS : Price Week's Range 
N. Y. STOCK EXCHANGE Friday Range or since N. ¥. STOCK EXCHANGE. § Friday Range or since 
Week Ending July 7. July 7. Last Sale Jan. 1. Week Ending July 7. =% | July 7. Last Sale Jas. 1 
N Y¥ Cen & H RR (Con.) Ask| Low High| No.|\tow High Bia Ask| Low High Low High 
Rutland lst con g 4348_..1941\J - 80 85lg| 81% Dec °16)----||.... .... Peorla & Pekin Un Ist g 68..1921/Q- F} 101 ~...|102 Novy'l5)----||......-. 
Og & L Cham Ist gu 4s g1948|3 - > %3 1% DeeBin-s-s. cfc. 2d gold 4i4s...-..... _b1921|M-N| 86 ~...| 87 Mar’l6 87 87 
Rat-Canada Ist gu g 48.1949 67 ~.-.| 92 June’09}----|).... .... Marquette—Rel 4s_...1955|5 - J) 1553 -...| 14 Apr ‘16 14 14 
8t Lawr & Adiz ist g 5s...1996 96 ....|100 Oct °15|----)|.... .... Refunding guar 4s....... $3 - J) ---- ----| 15 June’l6 14 15 
24 gold 1 100 ..../1101g Mar’12|-.--|/.... .-- Chic & West Mich 5s 5 -D) 85% -.-./ 85 June’l6 83 85 
Utica & Bik Riv QO7lg ..-.| 971g 971g} | O71g 9712 Flint & P M gold 68...1920|A-@/) -.-. -.-.|104 June’l6 101 105 
8412 Sale | 84l2 85 5|| 8353 86 ist consol gold 5a-.....- 1939|a4-N ----| 75!g Apr "16 74 7% 
83lg 84 | 831g 83%) 8) 83 8312 Pt Huron Div Ist g 5¢..1939|A-O} -.-. GS SU eEeaalh cc acne 
94% Sale | 94%, 95%, 8 | 04% 96 Sag Tus & H ist gu g 48..1931|/F - Al ---. ----|- canker daaid Kase 
25-year gold 4s 94% Sale | 945g 94%| 65 | 94 9514 || Philippine Ry ist 30-yrsf4s81937|/J - 3} ---- 50 Apr ‘16 50.6 
Rs PS 9453 Feb °16|----|| 94 9453 || Pitts Sh & L E Ist g 5s..-.. 1940|A- ©] 10612 _.._|105 Dec '15 i dake lige 
Ka A & G R Ist gu ¢ 58._.1938|/J - 3| ----~ ---- aed earn Nesna bacw 1st consol goid 58_......-. 1943|J - 3} -.-- ---- 1344 Nov’ll|----||.... .-.- 
Mahon C’ 934 061, ~|1041g Deo °16|\----||._... . 2. Co gen goid 49....1997|3 - 3} 95l2gSale | 95lg 95%4 9314 96lg 
Pitts & L Erie 2d g 5s__.a1928|A- O| 103 104 {10212 June’16)----|/102 104 OE ESTERS 1997/3 - J) ---- 95%4| 9414 June’16 92% 95 
Pitts McK & Y Ist gu 6s_.1932|J 1151g ~...|1301g Jan °09)----||_... ...- Jersey Central coll g 48...1951|A-0} 97 Sale | 97 97 O41g 9714 
wone wwoal/IZ3lg Mar’l2) once)... 2... Atlantic City guar 48 g-..1951|J - 2) ---- --- Slewme’ dmeel=*e%lledoe sane 
McKees & B V Ist g 68.1918 re ree | ee St Jos & Gr Isl Ist g 49._..- 1947|53 - J| 691g 71 | 65% June’16 59 65% 
tral 106 ....|1041g Deo °15)----)|. 2. 1... St Louis & San Fran (reorg Co)— 
105 .2-|/104 Deo °15|----||. 2. 2. Prior lien ser A 4s _....-- 950|J - 3| 701g Sale | 70 7014 68lg 71l, 
+ BN RT PA gh ES” e---| 98 Apt °12\----|/.... .... Prior lien ser B 5s .....-.1 J-J3| 86 Sale| 86 863g 86 88 
Rogistered _._......1940|/3 - J| ---- ---- 87 Feb ‘14/----||.... .... adjust ser A 6s ...-- 1955|\J - 5| 84 Sale | 83!lg 8Alg 74 85 
JL&S Ist gold 3s... eons one June’08}----||. 2. 22. Income series A 6s ...... 1960) Ju 54lg 5514) 54lg 55 39 «55 
84 86 | 844 8414 || 83 85 |) St Louis & san Fran gon 63-1931 J - B| 110% ~~--|11044 June’16 109 11 
year debenture 4s... 8644 88 | 88 88 1) 88 9012 General gold 59...-..--. 1931|5 - 3} 101% 10214)102'4 June’16 100% 10314 
N ¥ Chic & St L let g 40. . 931g 944] 93ig 94g} 6) 93 «O5Ig]] StL & SF RR consg 4s..1996|3 - $) 76l2----| 78 May'l6 681g 78 
Registere1 1937|A- 0) -~-- ---- 93% Apr '16/----|| 93% 93% General 15-20-year 5s_.1927|M-N/| ---- 75 | 72 June’l6 45% 72 
80 85 | 84 June’l6|----|| 83 84% Trust Co certifs of deposit..|-. ..| 72% Sale | 71% 7212 46 7212 
West Shore ist 4s guar... 2361 9012 91 | 90 9012, 16/90 93 do Stamped..|.. -.| 68% 72 | 69 June’l6 43% 70 
l 88 Sale | 87% 88 8) 873% 90 Southw Div Ist g 58_._.1947|A-©} 9212 95 | 93 June’l6 89 6889 
. 1001g -.-./10012 June’ 16)----|| 10012 102 Sefunding gold 4s... 1951|J - 3) ---- Siig Bllg 674 82 
trust 444s__ 1917-1925 99% ....|100's June’16)----|/1001g 10053 || =‘ Registered........-- 1951/3 - 3| ---- ----| 80% Mar’li|----)|..__ ~..- 
98 991g) 985g June’l6)----|| 97%, 100Ig Trust Co ctfs of deposit__|....| 78 ----| 81 8 6233 82 
do tamped__|-. .. 7514 Sale | 75 754 Gly 75l2 
Non conv eben és ---- 79%) 801g Mar’l6|----|| g0ig 814 {| KC FtS & M cons g 68..1928|M-N| 10912 1097%/109% 1097) 1L091g 110% 
Non-conv d ben 334... ..1947 *69 -.--| 73 Feb '1l)----|| 73 73 KC FtS & M Ry ref g 49.1936,A-@| 75% 76%) 75 June’l6)----|| 75 78 
Non-conv deben 3343... 1954 70 #71 | 70 June’l6)----| 69% 72 KC&MR&B ist gu 58_1929|A-0| 87 ----| 90 June’l6 90 90 
Non-conv deben és ---- 801g) 7914 7914} 25) 7914 811, |] St L 8 W ist g 4s bond ctfs__1989|M-N| 77 Sale | 77 77 761g 80 
Non-conv deben és ---- 79%) 79 79 | 24) 78% 82 2d g 4s income bond ctfs_p1939|3 - J} 62 64%) 6412 June’l6 62 64% 
Conv debenture 3s 69% 701g) 68% June’16|----| 68%, 73 Consol gold 49.......... 1932|3 -D| 62\%4 Sale | 624 6312 61 65% 
Conv debenture 6s 5 113 Sale {1121g 113 16 }1117 116 Ist term! & unif 5a_.._.. 1952\3 - J| 66 Sale| 66 66 60 70 
Oons Ry non-cony 48... ..1930 Sas ed bate | Re Gray's Pt Ter Ist gug 5s_.1947|J -B| 100 -~-..| 98% Jan °14)----))..-. .... 
Non-cony deben 4s... ._1954 o--- 791g) Ollg Jan °12)----||._.. .... 8A & A Pass Ist gu g 48._..1943|3 - J} 67% Sale| 674 67% 6273 7 
Non-conv deben 42.___ 1955 -<-. 7912) 791g Apr °16|----|| 7914 7912 || 3 F & N P Ist sk fd g 5s. ____ 1919/3 - J) 101% ___.| 101% Apr ‘16 101lg 101% 
Non-cony deben 4s... 1955 Seaboard Air Line g 4s_____ 1950|A-O} 79 8012) 80 8012 80 84g 
Non-conv deben 43-__. : Gold 4s stamped_-__...-- 1950/A-O} 80 Sale| 80 80 80 83% 
R-Pt Ches lat 45.1954 91lg May’l6)----|| 911g 93 Adjustment 53. -...-... 01949|F - A| 671s Sale | 67 6712 64 70 
B& N Y Air Line Ist 48._1955,8 - A| ---- ----; 99!g Juoe’l2)----)) 2 Ll Refunding 48.......___- 1959,A-0 69 | 6712 June’16 671g 72 
Cent New Eng Ist gu 4s__ 1961) J - 81 82 82 1|'s0 ‘83 Ati Birm 30 yr Ist g 4s_.¢1933|M- 8| ---- 8612) 84% 84% 847g 874 
Hartford St Ry 1st 4s___.1930|M- ween coes| ese se cnnnss Car Cent Ist con g 48....1949/3 - Jj} 88 92%) 88 June’l6 88 88 
Housatonic R cons g 58_..1937|M-N| 1065s ...- Pla Cent & Pen Ist g 58_.1918|J - 3) 100!2 ....| 99% Sep "15 eeee one 
Naugatuck KR let 4s__..1954|M-N| 914 -.-- Ist land er ext g 5¢_._.1930)3 - J) 10153 --.-|101 Dee "15) .---)|.... --- 
Boston 4s__.1942/A-0| 892 .--- Consol gold 5s........ 1943|3 - J) 102% 10312/103 June’ls 103 103% 
NYW’'ches&B let ser 14348 '46|J - 3| 74% Sale Ga & Ala Ry Ist con 58_.01945|3 - J) ---- 103'8/103 "16 103 103% 
N H & Derby cons cy 5s._1918|M- N -<-- Ga Car & No Ist gu g 58..1929|3 - 3} 102 102%4)102!2 June’l6) - 10212 103 
Boston Terminal! ist é8...1939|A-O| ---- ---- Seab & Roa Ist 53..._.. _1926|/5 - 3} 1024s -.--| 9914 Aug '15)----||_... ---- 
New England cons 5s..__19 100 .... Southern Pacific Co— 
sol 48 Smee 2tee . ld 4s (Cent Pac coll).k1949|3 -@) 85 85l2) 85 85 85 88 
Providence Secur deb éa__19 67g 70 | 70 May'l6)----|| 70 70 stered__......... k1949|J -D) ---- 84 | 90 Feb *14|----'|.... -..- 
Prov & Springfield Ist 53.1922|J - 3} ---- ---- 99% Deo "14\----|) 2. 2. 20 year conv 48...._... g1929|M- 8} 88 Sale | 8753 
Providence Term Ist 4s__1956|M- 8| ---- ---- 8353 Feb °14)----)) Looe 20 year conv 5s__..____. 1934/2 -D) 1037s Sale |1035s 104 10314 107% 
W & Con East let 4}4s__.1943|3 - J) 86 ----|----  ----|---=|/_.._. ...- Sent Pac ist ret gu g 4s..1949|F - A} 8914 Sale 34 8914 88%, 91 
N YO& Wret lat g 4e____91992|M- §| 80% Sale | 80% 80%, 1) goig 84 Registered___.....-._. B-A| ---- 89 | 89 June’l6 89 89 
$5,000 only__g1992|M- 8| ---- ---- 921g June’l2|----)) Mort guar gold 34%s8__%1929|5 -@) 8914 89% 8912 8912 844 91 
_ BEC o uate ---- 79g} 79 Apr "l16|----|| 76 79 Through St L Ist gu 4s. 1954/A-O} ---- | $5 June'lé|----|| 84 
Norfolk Sou let & ref A 5s__1961|\F 761g 80 | 80 May'l6\----|| 79 80 GH&SAM&P ist 5s__1931|M-N| 102 10412 102 May'l6 102 102 
Nort & Sou Ist gold 5s 9812 100 | 98g June’16)----|| 97  99lg Gila V G & N ist gu g 53__1924| M@-N/| 100%2 10212 1004 Jan "16 10014 10014 
Norf & West gen gold 6s___1931 118% ..../119!2 June’ 16)----|/1191g 120 Hous E & W T ist g 5s._.1933/M-N| 101 -... 102 May'l6 101 102% 
Improvement & ext g 6s__ 1934 1211g 122 | 121g June’16)----||1201g 122 lst guar 58 red_______. 1933|M-N| 101 10212\101!g Apr ‘16 10114 15312 
New River Ist gold 6a____ 1932 119lg 1201211912 May’16/----||11919 12014 A&T C ist g 5s int gu___1937/3 - 3) 106 ~--~/106!2 June’l6 -||106 10613 
y lat cons g 48__ 1996 93lg Sate | 92ig_ _—-93lgi_ 8) gaia Gen gold 4s int guar...1921|A-O| 96 ..-./ 96 96 1) 94%, 96 
ist ---- 9212) 93% Deo °15)----||_._. __ Waco & N W div Ist g631930|M-N| ---- -~-- 109!g Nov’15)----||-.-- ---- 
Div'l Ist lien & gen g 45.1944 4 90 | 89lg June’lG)----|| gga, 91 a & N W ist gu g 5e__._. 1941\J - 3} 100 10212)103 Nov’ld thon Seoe 
10-25-year conv 4a ---- 135 (131 131 113ig 133 Louisiana West Ist 63_...1931|J - J) 1054s _.-.|109 Jume’l4|----|/.... ---- 
10-20-year conv és ~--~ 135 [131% June’l6|----||114 13512 Morgan’s La & T let 73.__1918|A-O} -~-- 104%/104% Feb ‘16 1041g 104% 
10-25-year cony 4}48___19 13214 Sale | 132 13214) 511512 13712 lat gold 6s............ 920|\3 - 3} ---- ---- 105 Jan ‘16 105 105 
Pocah C & C joint 4s___1941 88 Sale | 88 58 4) 88 90%|| No of Cai guar g 5a__.... 1938|A-©| 108 110 |105 Oct '15|----||...- ---- 
CC &T Ist guar gold 5a__1922|3 - J| 102% ....|1031g Jam ‘16)----|/1031g 10312 Ore & Cal ist guar g 53__.1927|J - 3} 101 101%3/101 101 101 102! 
Scio V & N E lat gu g 4s__193¥|M- 91% Sale | 91% 91%; 2|| g1ig 94 Bo Pac of Cal—Gu g 58._.1937|M-™| 108  ..../101lg Nov'l3 ae 
Nor Pacific prior lien g 4s. _ _ 1997|Q - 9214 Sale | 92 9214) 84) 91% 944 |) So Pac Coast Ist gu 4sg..1937\J - 3} 94 96 | 97 Apr "16 7 97 
tered Q- 9114 9214] 9134 June’16/----/| 91 93lg San Fran Term! ist 48...1950|A-O)} 83lgSale | 831g 8312 821g 86 
General! lien gold 8s Q-F| 6614 Sale 6614) 131) 651g 67 Tex & N O con gold 5s..-1943|J - 3} 93 94 | 96 Apr '14/----||__.. -.-. 
tered 4@2047/Q - 651g 6614) 655g June’16/----'|| 631g 65% So Pac RR Ist ref 48_____ 1955|3 - J| 901g Sale | 89% 90! 91 
St Paul-Duluth Div g 48__1996|J - Q1%g Sale | 913g #9133] 1)/ g13g 9133 || Southern—lIst cons g 5a____1994|/J - 3} 101%4 Sale [101% 101l2 100 1031 
Dul Short Line ist gu 5s__1916|M- $| ---- ---- 10012 Jan °16/----||100i1g 10012 Registered........____ 1994|J5 - 3| 100% 1021s 10014 June’16 10014 1001, 
F -A| 1095g 1107) 11033 June’16| ----|| 10953 11053 Develop & gen 48 Ser A__1956}A-O} 71% 71\g 7133 69 7 
certifi Q- A} ---- ----|10912 Oct “15)----||.... 2... Mob & Ohio coll tr g 4s_..1938|M-$| 75 75%] 754 June’l6 75 
St Paul & Duluth lat 58._1931|F -F 107 -~-.|107| Mar’l6---- 107 107 Mem Div Ist g 4% 58___.1996/3 - J} 100!g 10012 1014 June’16,----||100 104 
Oe: OB dkdnapaniean. |S A-©} 100% 101 |100%s June’16|----|/1007s 10113 8t Louls div 1st g 48_____ 951\3 - 3} ---- 817%! 81 June’l6|----|| 801g S4lg 
3 -D| ---- --- Mar’16/----|| 90 9053 Ala Cen Ist g 68-.._..._. 18\J - 3 10314| 10314 June’16)----||102's 103% 
Wash Cent let gold és___1948\Q-m| 87 89%) 90lg Feb "16)----|| 90 901g Als Gt Sou Ist cons A 5a..1943|J -D} 981g 9953) 981g May’16|----|| 981g 99 
Nor Pac Term Co ist g 63..1933|5 - J| Lll!2 112lg111!g  Lillg JIL Allg Ati & Char A L Ist A 4'481944|J - 3| ---- 98 | 94% May’l6|----|| 944 96 
Oregon-Wash let & ref 43___1961|2 - J| 84!2 84%) 85 June’l6'----|| 843, 88 ist 30-yr 5s ser B____. 1944|J - 3| 10212 103 |1021g June’16 ----|/1021g 103% 
Pactfi g bs... 3-D| 96l2-..-| 961g 9612 93 100 Atl & Danv lst g 4s.____- 194siJ - 3| 82 84 | 834 May’l6 8314 85g 
Pennsylvania RR ist g 4s.___1923;M@-N| 99 .---| 9912 May’l6/----|| 98l4 9912 gg “RBIS is Ni 1948|J - 3} ---. 82 | 8llg Mar’l6 791g Siig 
5s M- 8| 10314 -.__|1021g May’16|----||10212 10314 Atl & Yad Ist g guar 48__.1949|A-0O} 76 77 | 75% Deo ‘14 a ae 
M-N| 9844 98%) 9853 98% || 98lg 991g &T Va & Ga Div g 5s____1930|J - 5} 104!g -..-|104%3 Apr "16 1031g 10413 
M-N| 99's 9912) 991g 995g) 21|| gis 100 Con lat gold 53..______ 1956|M-N| 1055s Sale |10553 105% 105%, 106% 
F-A| 104% Sale |1045g 105 35110412 106%s & Ten reor lien g 53______ 1938|/M- S| -.-. -.-- 10012 Apr '16 991g 10112 
General 4343 when issued 3-D} 10llgSale [101% 10112) 77||100% 1027 Ga Midiand Ist 3a______- 1946/A-O| 56 57 | 574 Apr '16 57 ~=—60 
Alleg Val gen guar g 4a M- 8| 96%: Sale | 96%, 96%! 1/| 9219 97 Ga Pac Ry Ist g 6s_____- 1922|5 - J} 10653 _...|107 June’l6 107 1075 
DRRR&B ge let gudsg 1936|F -A| 94% -...| 96 Jan ‘16|----|| 96 96 Kuox & Ohio Ist g 6a__..1925|J - 3| 10912 --_-|109% Mar'l6 108 1101, 
Phila Balt d& W let g éa__1943|M-®| 98% ....| 9853 935g 1)| 985g 9853 Mob & Bir prior Men g 58.1945|/J - 3} 102 10412)105!2 Nov'12)----||..-. ---- 
Sodus Bay & Sou lat g 5a_2924|J - 3| ---- ---- 108 * Sek Wel ewan éae Mortgage gold 48__.___1945|3 - J) 69 -.-.| 71% May’l6 71% 71% 
Sunbury & Lewis Ist g 48_ 1936) J 93 colones ) mae Sees bh anew Rich & Dan deb 5s stmpd_1927|A-O} 103 ~~-.~/103!3 May'16 1031g 1035 
J RR & Can gen é3__1944\M- S| 994 100 [100 June’l6|----|| 991s 100 Rich & Meck Ist g 48.___1948|M WN) ---- 7 Gen °18)<<«<l).... <<-- 
ania Co— So Car & Ga Ist g 5s____- 1919|\M-N; 101 101%/101 June’l6 101 102 
Guar let gold 434s 10114 Sale |101 10114} 17||1005g 10212 Virginia Mid ser D4-5s __1921|M- S| 102 -~~.-~|102!2 June’16 102 10213 
Registered 10012 101%|101 May’l6)----||101 101! Series E 59._......___ 1926|M- S| 103g _...|102 Mar'l6 102 102 
Guar 3348 colltrust reg A_1937|M- 861g ....| 861g Jan °16/----/|| 861g 8612 Series F 58._......__. 1931/\M- S| 104% ---.|104 Mar’13/----||...- -.-- 
Guar 3}4s co.) trust ser B_1941 85lg 88l4| 85t4 June’16)----|| 85 8514 Gomerel 66.02. So shcle 1936|\"-N/| 106 Sale |105 1061 2||102%4 1061g 
Trust Co ctfs gu g 348___1916 ~--- ---~/100'g Jan °16)----/|| 99% 100ig Va & So’w'n Ist gu 59_.2003|5 - J} 105 ----|105 May’'l6 10212 105 
Guar 334s trust stfs C 94 8514 861g} 83 Beb *15)----|/__.. .... Ist cons 50-year 53..1958|A-O} 9012 9112) 90% 9034 5)| 891g 903%, 
Guara 4s trust ctla D_.__ 1944 854 86!g| 85lg Mar’l6)----|| 85 85g WO& W ist cy gu4s._._1924)F - A} 941g -...| 9412 June’l6 94g 94lg 
Guar 15-25-year gold ¢s__ 1931 9412 98g} 94lg June’16)----|| 941g 955g |] Spokane [nternat Ist g 58_..1955|J - J} 90 ----| 93 Jan ‘16 93 «93 
60 year guar 4s ctis Ser E_ 1952 92 ....| 923g May’l4/----//.... .... Ter A of St L lat g 448____1939|A-90| ---- 99 | 99 June’l6 981g 1002 
Oln Leb & Nor gu 4s g___ 1942 on ~ a} OO BOS RE 62a. wos tac Ist con gold 5s... 1894-1944|F - A| 1035s 105%4)10353 June’16 10312 10612 
Cl & Mar Ist gu g 4}4s___1935 9873 9953) 99 991g Gen refund sfg 4s._-____ 1953|3 - J) _.-. 84%| 86 June’l6 847, 88 
Ol & P gen gu g 4348 ser A_ 1942 103° ....|105 Apr '16|----||/104!g 10513 St L M Bridge Ter gu g 58 1930/A-@| 9912 L01!2) 9912 99g 991g 10114 
es Bee 103 ....|104 Deo °15|----||/.... .... Tex & Pac Ist gold 5s______ 2000|\3 -D| 97 Sale| 97 97 95 981g 
uced to 3igg__ 1942 891g ....| Oilg Feb °12)----}/. 122. 2d gold inc 5s_....._._. 2000|Mar| 40 -..-.-| 40 40 35 841% 
Cc : 8 Hon wie 20te ae ma Pe ta Div B L Ist ¢ 53..____ 1931 a2 a ae S72 RJ Jan a8 90 6«=— 90 
2 ---- 2 2 2 2 nW&N W Ist gu 58 1930) F - onan 2 Nov’04)----||.-.. ---- 
Eric & Pitts gu g 3340 B__ 1940 8753 ....| 864 May'l4|----||.-.. .... Tol & OC lst g 5e__._.--_. 1935|J - 3| 103% -.--|103% 103% 103 104% 
a ea C 875g ....| 90's J*ly °12)-~--||.... .--- Western Div ist g 59.___- 1935|A-@ 98 10212|/10112 May'16 101 10213 
Gr R & 1 ox ist gu g 4345__1941|3 - 93g _--.| 981g Feb °16|----|| 951 98% || General gold 5s__._.___-- 1935\3 -D| -... 94 | 94 May’l 93 «(94 
Pitts Conneet lst gu 43___ OMe cancel GS Mar’ lhicesclli icc cons Kan & M Ist gu g 48_____ 1990|\A-O 8312} 83 May 16 838 84% 
v ae & Ash lat cons 53_ 1927 10433 ...-|109 May'l0|-~--||.... .... 24 20-year 58......... 1927|5 - 3| ---- 98lg| 97% June’16 97 «699 
ol W V & O gu 6348 A__ 1931/5 - 991g ....| 981g Oct °15/----!}_... LL... Tol P & W ist gold 4s______ 1917\3 - 3} 50 55 | 51 June’l6 50 = 61 
te O9lg ....| O84 Jume’l5)-~--|/.... ...- Tol 3t L & W pr lien g 3448.1925|J - 3} 7912 81 | 80 June’l6 781g 83 
POG 8 91% 98 | 94 Apr °16|----/| 93lg 94 60-year gold 48__________ 1950/|A-O| 5453 56 | 54 June’l6 54 
UC & Bt L gu 4342 4__ 1940 uuu ----|1021g June’16)-~.--}|1013g 10258 Coll tr 43 g Ser A______- 1917|\F - A} 20 -...| 1853 Mar’l6 185g 1853 
EE Sienna SORMIAS ED on chon ue 1025g May’16}----||1013g 10253 |] Tor Ham & Buff Ist g 49__41946|J -®} .--- 83 Apr ‘16 83 8 
Seri 101 ....| 97l4 July’15}----|/.... 22. Ulster & Dei Ist con g 58..1928)/4 -D} 100 10012/1007%3 June’16 9912 1011, 
es D 43 guar..___ 9414 _.__| 94% May'l6]----|| 94% 951g Ist refund g 4g... -_ 12. 1952\A-@! ._-. 74 Mar'l5 Cee 
Series E 3348 guar goid_1949 931g _...| 92 Feb ‘16)....||/ 92 Union Pacific ist g 4s..____ 1947|J - 3} 9614 Sale | 96% 97 95% 98g 
eries F guar 4s goid_ on sent CB SO8 "WMilse cco oe ae Registered__._....._-. 1947\3 - 3} 96 96%) 96 96 95 97g 
3 O44 .--.| 925— Aug "15)..--|/.... -.-. 20-year conv 48......... 1927\3 - 3| 93% 94 | 93lz2 94 921g 94l4 
101 10212'1021g June’ 16|----|/1013 10212 oe 000 Ge 2008|M- 8} 90 Sale | 8912 90 | 891g Ollg 
1071p ....'194 WNov'l5!--.- Ore RR & Nacean>oda 1948/8 TV 92 925g! O2le 9219 Alle 93 





Ontinn ese enTilatent bid and amned, »vU-@Jan, 0 DueFeb. ¢@Due May. g DueJune, & DueJuly. & Due Aug. @ Due Oct. p Due Nov. ¢ Due Dec. 
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BONDS Price pees. (aa See 
Week's Range u or Sines 
BONDS a Fas, Range or 2 Since N. ¥. STOCK EXCHANGE. cee " og 4 Jos. 1. 
N. ¥. STOCK EXOHANGE. | §5 | Fridat Last Sale Jan. 1. eek Ending July 7 ae 
Week Ending July 7. “ry , Bali ~ wen Low Hitob No .|\Low 4 Bud 
- Ask|Low og Mae Lt & P ist g 58..1982|M- $| 100% -...|100% 101% 100% 10114 
Onion Pacific (Con)— 14 1081 1/|107% 109 || Union Elec Lt @ 5s-- Mat 1B... dllenes one 
Ore Short Line ist g Gs-..1922/F - 4} 108s ----/1084 Ne) ll106 ° 1072 Betundiog ¢ extension 0-1983/9-6 | ---- ----| 90. Mar ‘a 5453 "96 
ieee sees 8) SF, See | oe sean... lisse’ 168 [I pos ee Lee F it iste wal Rha ft mam peo : 
jee nnnnne oore oe a ug ---- -- = 
or gold 58_...1926\J - J| 10153 .--- *16|__-- 95 Utica Gas & Elec ref 53___.1957/|J ; ---- ---- 16\.... 10 
sist exvended 4s.----1988 4 “3 93%3 1 100 4 dh “Pos: a1 a1 Westchester Ltg gold S8.---1950 3 -D} ~~~ 10614/ 10553 June’16 ' 10414 10553 
Vandalia cons g 48 -- 3 is} 91 June’l6)----|| 9 2 “ ‘ 84 84 
Consol 4s Series B__....- 1957 + ae 91% 91 2 sate Aen *hdi...-!|.... «- Adams Ex coll yf * 4 a a. 100% 10llg «10 1le 1|!10112 117 
Virginian 1s fe Gerice A 1067 4 Nl] “58% sale | 98 bay 20 103 108 || “Conv deb 6s series B -...1926|M-8| 101 Sale |100 103% 40) o3an "98 
st aone 1 es 1 93 4 
- 104 Sale |104 4 lst 1 44a "20\ 9 -1 9333 Sale 3g 
Wewasd ist gold Ov... .... Iso IF Al 981g 99 | 985% 9 S| $6 200 |] Armour & Co tet ren) oer F-A| 99 Sale | 99 9912) 16/99 991g 

=4 MP Msal Soin as en dain «ak andeas as 1939|/F - A 2 SE a aebelloane come Braden Cop M coll tr sf 63.1931 7 71 881 871 8712 5 861g 89 

Debenture Series B-.--.. no pe e+ 110 1100 May'l6|...-|| 66% 100 cup Taming it @-..---- ert le $87 88iz| 88 June’l6|-...|| 867% 92 

ist en equip s fd g 5s... 1921|M- 3| 691g ....| 65 Wee 15|----||.._. -._. onsol 58... -..-..-.-..- 1960|A-©| 8612 Sale | 8612 8612) 22) 86 OL 

Det 4 On hx Cite ba 1041 j - 3| 105 107 |104 June’ie =er7[|Pee . Tees Chie Unstat'n Ist eu 438A 1963\J - J| 99% Sale | 9934 oes 7 A 13518 

oxt le rane ee. | ep 1g/1261 

Des Motn Div ist g 2.---1930|3 - J] *76 =~ #2 Ape '16|....| 73 “78” || cntle Copper 10-year cony 78 1923|™8- I+ a A 86 

Om Diy ist g 334s.....-- 1/4 - =| 80 86 | 86 June’l6|---.|| 82 87 || Computing Tab-Rec sf aA °28\M-N/ 105l2 106 [10512 June’16)-~---|/10153 100% 

Tol & Ch Div lst g a222Z94l 7:5 ie ie a 11) 11g 44 }| GranbyCons M S&P con 68 1928|M-N| 105!2 Sale [10512 106 7/1 i 
Web Pitts erm ist g 48__-.1954/3 - 3% Sale| 3 4 | 108; 1 3% ]) Stamped -_...-....._... 1940|M-N| 1005 101 | 10053 June’16|..--|| 9914 101g 

Cent and Oid Col Tr Co certs._| . -- 1 3 1% Mar’ 16) -- - -| 1 31g || Great Falls Pow Ist sf wes © a a 051g 10553| 12) 10553 

Cotumbia Tr Co certfa_....-- oe i 3 3 i 1 378 int Mercan ve 44s... 10419 Saie |1041g 10512) 402) 106lg 

Col Tr ctfa for Cent Tr ctis ._. 7-bd ly a3 2 er 16 | \ 3 Saat ny" hh ae F-4 102 105 |100 May’l6 eel O1% 100 

ft. | ee 14 Sale 14 4 ig 8 || int beat. on * 8 5a A_..1943\3 - 9712 Sale | 9712 98 45) 951g 984 
wach ‘reril int gu S340. _—i045|#-A| 88% 85 | 8439 Avr "16 ro on eee ee note res | eee sot Aur -ig)----| an 

— 1 &** <llenoe oeece > > tras seen wwe om ee 

lst 40-yr guar 48 ____.__ 1945) F “2 4 7aie 73 * 35 1071 75 Mtge Bond (N Y) 4s ser 2...» 1088 - y ae “O5in| 94 sine’ '16|_.--|| 94 941g 
west Maryland. lst g 4s__..1952/4 - J| 10412 106 (10412 10412, 2 103% 105 10-20-yr 5e series 3______- ery F-al 724 74 | 73 73 73 «75ig 
Weat N Y & Pa ist g 5s__--- 1937) 3 - ©| 84i4 _---| 8412 June’16!----|| gitg 84% || N Y Dock 50-yr Ist g *---. 7088 3 - J| 10133 102 |1021, June’16!_---||100%, 10214 
on] gk crab beeias 41943] Nov| 37 ----| 20° Doo "18)-2--) 2 Wet & Bee 06 AEA) wns ane jalan “tee 

_,,. § ae ‘ 102 June’l6|----| 98 102 || Ref & gen 6s _________- is “925, Feb *16|._- 
Wheellng & LE ist ¢ 5s----1926|4- 0 a toe 97% 97% 1 98 90% || Ning Lock & © Bow Ist 58-1954) M- +t oats 2% June’l6|...-|| 92° 95's 

Wheel Diy ist goid 5e____ 1928 4 7 95% 97 | 97 Mar’l16\----|| 97 7 Ontario Power N F Ist 5s _.1943 ae 6 901g June’16'-___|| 86 9012 

HE tet conpl fo *---igaei- | 744 76 | 74% 744 +11 68 74% || Ontario 7 oe ee ae O| s0l% Sale | Ole Olle! 10| 80% 93% 

RE lat consol 4s___...__- oelT. S| 60) --.-| 90. Apr ‘14 Rake “aie Pub Serv Corp N J gen 5a__. 1959 M-N/ 10412 Sale |10312 10412 19/100 125 

20-year equip sf 5e___.-- 1922 ; r¢ 87° | 85 85 10,| 8413 8712 Cop Ist cony -. vo os 1031, Jan °14 rd Shak mae - 
Wis Cont S07 ine gen a_—-touly-3| “giz $74) S0u By) 8| St? Sl Wank Waser Pow ior go --tum))-3| i} lee 
Ww — lg June’ 16) -.--| 8 : 2 3 

Gup 4 Dul div & term lai 4e36|M N| 852 8612) 8612 Am Ag Chem Ist ¢ 58___.__ soe 8<-¢ ye rte O's 9753! 16/97 991s 

anid Teas a 'se_.1945|4-@| 103 104 |103 June'16\---.!|102 103%]] Conv deben 58.77 1oai|m-N| 95% 97 | 97 June’16,-.--|| 96t4 97% 
m Rapid Trap g 5a..194 J} - 2) 80l¢Sale | 78lg  80l2| 6| 78ig 81 Am Cot Oil debenture 5a__- M- 8 103% 1041g|103%  103%| 2/'103%, 104%, 

ist refund cony gold 4s. . .2002 J - 5| 100% Sale |100!g 10014 116/100 101'g || Am Hide & L Ist sf g 63... _1919 A-O| 874 Sale| 874  87%4' 1]| 95 88 

8-year notes 58...1918 ; ' 3} 10214 ____|10153 June’ 16|----||1001g 102 Amor Tce Secur deb g vote F-A\ 10712 Sale |107i2 107%! 47/1961, 118 

8k City Ist con 5e_.1916-1041 M.N| 94 Baie | 94 94 1} 94 94 4m Smeit Securities s f 6s_..19 27% 9814} 9835 9 97%, 985s 

BE Q Co & 8 oon gu g 58__1941 7.5 ae gl: | ae Am Thread lst coll tr 48____ 1919 A_o 11812 May’16 ----| 118 118% 

typ Q Co & 8 ist 58_....1941\J - 100i3 10i%5|100', 10012 100 102 || Am Tobacco 40-year g 6e_..1944 ° wtp Goce he MCE ence ok cae 

Skiva Un Et ist g é-50....1960|% - 4) iO: 10143 June’ 16! ----' 100% 102's |] Registered.......-.____- snes 6 - © a “90 | 82% June’16 ----| 82% 851g 

guar 4-53_.... 1950 4 3 et “B4ig} 83 May’l6|.---|| 8212 8612 4 6“ RSE eae 1951 p y Pate 06 June’l¢)....j). |. .c00 

Sigtamped guat do. "-1p49|F | 83% Salo'| 83% 84 6| 94° ex l| am Writ Paper ist ai Ba.2.1910/J = 3| 80” Sale | 79% 16] ----|lgatg 108 

= = — = == ; 74 75 -<- ~--- 10412| 10412 Apr "16).-.-||1041s 
Onlengo typ ia ga.s----1027|@- | $712 Sale | 97% 97%) 13 Gay G9Ai|| Bald Looe Works tat Se---1040|@-| <a 10a] 104% 1o0g%o| "toate 10a 

ro age yg 101 101 2 gawk: 3 1 0 2 

Ci@vamped guar ise e+ 1961/3 = 3| 100% ~~~) 96% June't4|-—, |) °—* -- Mian Leath 20-vear ¢ 84.--_1986|R-0| 401% Sale [LOI | 10244) 21/1004 102% 

jeenewe Ot j 2 © -<--- S68 °1Gi-«esi]. co see 
Det Unie Ist gots 5 6369. 1992 ay 4 80l4 — 84 deo at en a ers Consol Tobacco g 48______. 1951 2-2 = 4 oon May’l6|--._|| 99 100ig 
Seren ine hastens 8--- tease f| “a7 “Szig| 93% 09%l 41 GF” “G4 I Corn Prod feel ofa ae. i oeslm-N| 96% 97 | 96t¢ June’l6|----|| 96% 9913 
@avana Eleo conso! g 53... 1952 ®-4| 7l!2Sale | 71 71%) 25) 691g 75% Ist 25-yearsf5s ....... 18/M@-O} 10214 10212g|102% 10233) 44||10119 103 
Sud & Manhat 5s Ser A..-- 1987 ’ Sale | 28! 29 58|| 2612 3114 || Cuban-Am Sugar coll tr 6a__ -ee A-©| 75!2Sale | 7512 76 89 78 

Adjust tacome Ss___..._. 5 '@-"A| 100 10119|100% June’ 16! ----|/100%, 102 Distil See Cor cony Ist g 58. 936/53 -D| 10212 Sale |1021g 10212) 10/101 10712 

NY & Jersey Ist Se... ._- iota O|} 7414 Sale | 7353 = 7433) 39)| 72% 7612 || E I du Pont Powder 434s___1936 3-D 9612 Mar’16|--..|| 85 85 
taterboro-Metrop coll 4348-1 5 -2| 985 Sale | 9812 985 164/93 99% |] General Baking Ist 25-yr 63.1936 eal 3° 831 82 June’l6|--_-|| 78  83lg 

Rap Tran Is -1966 A-O| 90! Sale 9012) 12/99 93 Gen Electric os 3348...-- 1942 M- S| 104!s 10415 104 104 1)|1031g 10514 
Sanhas Ry CH) coms g de-1090/8-O| Sila Sale | Oo%. lial 36) Sete Oat meee ba een enim 0} 20% Sale| 90 907s) 21 ser? ibe 
Me ee a eS heey ee ee rr -N| 102 Bale |102 10313) 1: 2 

‘detropolitan Street Ry — - : 100 June’l6 id 9814 100% lana Steel Ist 6s__.-._-- 1952|™@-N 100 Oct’ 13|.-.. sae 

Bway & 7th Av ist eg S0.1963) - © ws 100ig| 100% June’16|....|| 991g 10033 |] Ingersoll-Rand Ist bs... ati5e3 Ma -N| ~75ia “76%! 75% June’16|_--|| "75 “70 

Col & 9th Ay ist gu g Se. 1993 M- S| 100g 10112|100% 1 1| 993, 101 Int Agricul Corp 1st 20-yr 58. | 101% 102 |102 June’l6|---_||1011g 19% 

Lex Av & P F ist gu ¢ 5s. fA a pe? Pe Coe Int Paper Co ist con g 68___1918 ee _-| 9lig 91%) 4 og 
afet W 8 Ei (Chic) let ¢ 4s__ 1933 © -A\ 10i', _.--|102% June’l6\-.--||idi 1022 Coneol conv sf g 53..___- 1935 oe oe. 71 June’l6|---.|| 71 78% 
Miw Elec Ry & Lt cos g 5s 19 3-3 "93° | 92% Feb "15\-.--||_._. _... Int St Pump Ist sf 58...._ 1929 ~-- 7iig| 70 June’l6|...-|| 70 791g 

Refunding & exten 4342-_ 1931 3- J) 1001, ____|100% Mar'l6) .-.-||100% 100% Certfs of deposit --._........ A-©| 99% Sale | 99% 997% 40) 971g 1005s 
s€inneap St 1st cons g Ss... .. 1919 3-3} 80%... 93 June’l6)----|| 92%, 95 || Lackaw Steel Ist g 5s_____- 1923 ma-&| 91% Sale | 911g 921g} 52)| 90% 97% 
Montreal Tram let @ ref Se -eelie i, ~~ 77} 86 June’l6!..--|| 89 86 ist con5s Series A______- 1950 4-0} 126 126%|126 126 9)|124% 

N'Y Municip Ry ists t 38 19663 - 3| "99" =---| 99 99 || 99 70 be zor Tabac 7e--tOet|P Al 100% Sale {100% 1014 33/1005 1034s 
unicip Ry 8 ie Gale ee ee ee z 1 1251 7 
< & Bue las & E & ret ¢o--19eaid = 3) 7a Bes | am asl asl ne” 637s || Loritiard Go (P) 76.222-~2- 1044 8) 100 101 “i101 loots is 100g 10314 
yoar ne 5a._....- a “ June’16)----|| 851g 88'g})  S3_-.------ = 1 10712 June’16| ----|/10653 
@ Y State Rye Let cone 4igq. 1902iM- Oe) 83 BOs) Oats suns olen O2tz O4is|| Mexican Petrol Ltd cou a & 1921 ao tO’ me lh1O” 20% 6/105 125% 
Portiand Ry Ist & ret 5s_... 1930 F-A\ 78ls 80 May’l6|----|| 791, 80 Ist lien & ref 6s series C__. 1921 3-D| 98 98ig| 98ig 981g) 10]| 961g 99 
Vortid Ry Lt & P Ist ref 58.1942 hs oe ee aren. Nat Enam & Stpg Ist 5s____ 1929 3 -3| ---- 87 | 8519 June’l6|--__|| 851g 88ls 

Portland Gen Elec ist be. ee Mil “d5% 22 16|----|| 95 96 || Nat Starch 20-yr deb 5s____ 952|88-N| 100% Sale |100ig 100%) 12|| 99% 101% 
8t Jos Ry, L, @ & P Ist g 58.19 ee -|100 Sep 15}. {i___. ---- National Tube lat 58___.__ @-N/| 10314 10312/10312 10312 6101 1051, 
Third ave i 5} meen tH 4 3| 82 Sale| Site 82 | 27/81 83%|| N J Ait Brake Ist conv Ge. . 1928 f : 

ve Ist ref 4s._....__ 7g Sale | 791 80 76\| 791, 84% || Raliway or % --..|1001g 100! 99% 

Aa} ine Oe. e777” 1960| Gi 107° 108ts|2071e June'16|---- linge * 108 Latrope Fiaat lst ot Se....1031/3 ° 2 Wen daic| sen os] sil Sat one 
Third Ave Ry lat g 5s_____- 1937 A-O ly 9912 991s 98% 100% Interocean P ist sf 58 940'A-©| 975s Sale | 97i2 984 31 90% 
Seaes RY & Ls let ot Sg..1993/9-O| O8is Sale | ee sar iil----il ee Repub I & 8 10-30-yr 5a 6 t_- 19 Sol MW 992 997%! 991p June’16|---_|| 957% 100 

Toeas os $/48----194n|----| “67” 87%q| 69° Jam a1: # The Teras Co dae: Be... -- 1980) 3 ee * Ble 1iBle 
Onion Elev (Chic) ist ¢ 53.1949 a-@ cect s 8% me "16|----|| 73 74 |] Union Bag & Paper Ist 5s. ~1980|3 > ae oe $2, May’ 16 ra B2ig 824 
Gnited Rys Inv 5s Pitts iss. 1926 J-3| 59ig 67 | 591g June’l6\----|| 5012 62 ten, RE 1080/5 = 51 68 Baie'| 68 6873, 3 73 
Omfed Rye St L Ist g 4s__._ 1934 i é 65 | 55 Apr °l6)--.-|| 65 59% || US Realty& I conv deb g 6s seaeid 13 10 15 | 101g June’16|_-__|| 101g 14 
*a Ry & Pow Ist & rof 5s _ 1934 cere U S Smelt Rf & M conv 63 i M-Ni| 104% Sale |1047% 1051s 208) |103% 1 

Gas and Eisctric Light ae -pl*408 _...|103 ep "26|-.--||___. ._.. U 8 Stee} Corp— cone ----4es 3 Bessa dammed 104%, 105%3| —1)|1035, 10513 
Atlanta G L Co ist g 58____ 104 S\Me-N| 106% 106%|1061g 10613 105 107 S f 10-60-yr Ss|rog ____. 313 -@| 984 Sale| 984 984) 4] 93 
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So @ LN ¥ iss cone 6 Ge... 1983|- 8) ---- - --/100 May 36) ----||---~ --=- Gol ¥ & FCo gen ote fe. -.19ss/0 4) 6 Gaicl| 7 ee tial ae FF 
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Sudson Co Gas ist @ Se... ta A re a 91 Jan 16) -_- gi Cons Ind Coal Me Ist oa J-o 89 “9153 92 June’16\.__. 90 93 
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Sales STOCKS Range Since Jan. 1. Range for 
Be SHARE PRICES—NOT PER CENT UM PRICES nied BOSTON ST rOCK Year 1915. nai 
Saturd Monday Tuesday | Wednesday , Thursday Friday Week peg ‘ best. L Highest 
July - July 3 July 4 July 5 uly 6 July 7 Shares. ee __ oe Aw owest a 
Railroads 
: ne? 102 Mar 2| 108 Jan 3|| 92% Feb | 109% Nor 
#1047, 10514|*1051g 10512 H \*10512 =. Last Sale, 10414J’ne’16 “<<a g -y - oe Santa seat 99 Jan 5| 101% Mar ¥ 97 Jan | 1011, Nov 
*98%, 9912] *98% 9914 ' 8 | 80% 86 OD } we<. 4-2» 10\ peton Br dibaag72272777100| 182. May 8| 198 Feb 16|| 170 Mar| 198 Jap 
*1841o 18514) 185 185 ' 185 185 185 185 "ge° ee 162|B n Blevated........- 100| 65l2Apr 24) 881lgJan 19 73 June| 96 Jan 
RR a Pg SR Te ake | gan” cin"| thet toons Boston & Lowell......-.. 100| 12812 June30| 145 Feb 11|| 109 Feb | 1381, Oct 
#128 128%4/*128 12812) ' 12812 129 | 129 129 | 12812 12812 11| Boston a ee weneene-- 100| 35 Jan 28| 52 Feb14|| 20 Feb| 371, Oct 
47 47 4712 4712 H 47 47 4612 4612| 4612 4612 139 eee ne ----- 100| 22712 Mar27| 23512 May29|| 225 Jan | 240 June 
*228lo __..|*228l2g _.-- } *228le _..- Last Sale\230 J’ne’16) ------ oston idence. ...-. <u Fen 30 Stee 8 5 De| 10 Mar 
1 Bost ee Elec Cos. -- 2 
Seese of [S---- :  |aczct so | Zane Salel9° May'16| ----- Do. pre 39 Mayi9| 40% Feb 20)| 40 Sep | 56 Mar 
ee we. Pesca ae ' ose Las e 4 Tlie Pi ME oo ce eit page et igJan 5 8 P 
*4 5 *4 5 : *4 5 Last Sale ve os MRE. me "ware Electric Cog. a pa. 5lg can 8 - - @ juy 
sone mw wnn| won == = ' ee ae ea Last Sale PO ar SS a ae a Pe wl 157. Feb | 160 Sep 
*153 155 |*153 155 ' #153 155 Last Sale|160 Sept'15| --..-- Chie. June Ry aU 8 Y...100}-- ee ee en a ee a 
; 107 J’ne’l6 Do pref ---| 10212 Ap 2 July 
*105 107 |*105 107 : *105 107 Last Sale ne"16} -...-- “ Wearen womens 180 -Jea 6| 162 Feb 19|| 140 Fet)| 165 Jap 
*154 162 |*154 162 : "154 162 Last Sale\162 May’16| ------ ee ety : ver... 100| 95 ‘May 2| 87 Feb 14|| 51 Feb| 76 Nov 
o75lq - =| 75 75N sae aes eee = rib teem ag Lag iijee stampd100| 122 Jan 3| 128 Mayl0\| 114 Apr | 120 Feb 
*126 128 |*126 128 4 *126 128 | 128 128 |*12712 128 16 Georgia Ry & ee stampdi00) 122 Jan 3) te) Mey2sl| es Abc| 88 Mar 
by» BE ed Pee ae tty 4 a # = set i 6|Maine ees PEE 100| 299 Junel5| 102 Jan 17|| 92 Mar) 10313 Nov 
“— at ix 1082 ee eles % eRereapes 10|Mass Electric Cos_------- 100| 5% July 5 2 Feb 14 4% June 10 Sep 
—- 2 H “35te S3lei aki Do pref stamped..... eb 1 ul 
= al ain os “S S) 23, 32 Sid Giel shale 00 de a Merueed -----100 $y May s| 77%Jan 3\| a3 Feul 87% Oct 
- = 2 . : ct | | “shinlesthesn haw Memoirs. an 3| 105 Feb14\| 89 Oct pr 
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at Se ates 7 \ —=........... 100} 20° May 1| 30 Jap 15 Mar ov 
$2614, ....|*.... 29 : *2614 29 | *2614 29 27. 27 5|Rutland, pref.....-.---- 2 23 , 141% Nov 
#1375 187%9|*1984 130%] {#13912 140 | “Last Sate|13646yne"16) __ Sass Beaee----------=> 100] te Maret] Sadan’ 3|| you Mar| 81% Oct 
one wan ones eoee -e-- =e St x e 3 eel osenne| Se. Pirsoncnsnssens Avr 
*i14. 120 |*114 120 us wares ta ay elas * es teammee bpd vr gana 1” Sune 2 Mery Jan 10 1 haar MFay Jan 
*58 60 58 59 ‘ niga 58 5 58 | 40| West End Street_..-...-- 9312 Feh 
73 «678 73 7 ‘ *72 73 | *72 73 ea. ae 44| Do as onsen eee 50 72 July 7| 86 Feb 25|| g0 July a é 
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*99 100 99 99%, ' 993, 99%} 993, 100 2 2 489| Do _pref......--.- | oo] “2 "Jan 18| 84 Apr 12| ie: Mar| 41, Oct 
*214 Qlp| 2 214 ' 214 F. *214 2 a ia 925 any 4 Pacumaiio Service... 50) i3igJan | 16‘May 4|| 13Dee| 19%;Jan 
*1412 15 | 15 15 *.... Oienk <. 00 50|, Do _ pref.......------ , 8 1191, Nov 
#10914 11012} 109 109 ' 11014 11014] 110% 11114| ---- ---- 126| Amer Pm Refining. _..- +e a ae lise May26 + Ae an 2 
11712 11712} 117. 117 1 11711714) 117) 11749) 1172 118 162|. Do _ pref__....------- 100| 12615 Jan 31| 131 Mar29|| 116 Jan en er 
Sy tigger fa vy i 1 are 328 | 150e 188 1 eh oe) | 1 OOS Ree Se Wrasien of ideas 100| 43 Jan 11} 55 Marl4|| i161gApr| 571% Oct 
#4419 45lo| #4412 4512 ‘ “4402 i ae —_ ee - as ere ee ge ry of Mass. 00; 92 Jan 1i| 101% Mari4|| yo rep 9914 Oct 
41o 941} 945g 95 5le 4 9 \- akieeuaiies yd 
“70° te “70° cas “sae itoe-|. Last Sale|711g J’ne’16 = Amores | Manufacturing... s  - Lost Feb 10} ate m4 Fob 
Se 9 *.... 99 | ---- ----| 10), Do pref-.-------.-...-. 4 36 Nov 
6512 6653] 653, 6612 ' ost oe 66l2 G7% 65 4 7,991 am Gut & W 18 8 Lines-100 3 -_ 7 $6 Jun 6 Steer - wer 
6012 61 | 61 61% 4 65 '359| Do pref.......---. 7 ea So. 
2012 2012| 2033 2012 : 205g 225g) 228%, 237%5| 2312 2412) 6 730|Cuban Port Geinenit. “818 pa " Su is nerge Seno l"35s, Sue 
aS. ER : ale a gt to at a ket A an 234 Apr 27) 250 Mar 7'| 2230 May| 260 Jan 
23912 240 | 240 240 4 *240l2 242 242 242 242 242 49| Edison Electric Ilum-_...-. 159% Apr 22} 178 Jan 17|| 138% Feb | 18412 Oct 
*16612 167!2|/*16612 16712 } 168l2 169 |*16812 16912] 16834 168%%4 104|Genera! Electric......-.-- 100 on * Sine s| 102 Feb 24| oot Aug | 104. Mar 
#10019 ____|*10012 __-- ' *100l2 ----| 101 101 eae oe 14|\McElwain (W H) Ist pref.100 801gMayl7| 86lgJan 5|| 78 oo: 04 Aus 
813g 81%} 81 81 : ons i Sit 4 ee se 155 ee Gas Cos...-100 50 hee a] 80 Feb 14|| ge Wae| O2teJan 
2 2 81 81 ; 8 8 8 ae ee Be Ee Ee od 
e163, 168 |*165, 167 | {| 16542 1652/e165 160, | 166 166 | 2i|Mergenthalet Tinoiype.--100] 168 May 4] 173, Jan 19]/ 164, Feb | 205 ae 
*1 1 *1 1 ' *14 Last Sale tReet xican Telephone.....- Dec 
os Ea ae eo *16 ..--| Last Sale 1s 7 ne'16 Cehat fa: a iver Power...100 = yo = * nd . xs — 168 Jap 
ee ih. eee : #42. ..-- Last Sale ef, oe 0 BE ia) 5 shina iven diminsen ee 
a“... © wai e Last Sale\25  J’ne'16) _—---- new Ens Cotten Yarn....-100 Ss soe So yt ao. 2° De 
BAAS ee : i SE Last Sale | “ie.” ESR: os 
132 132 |*132 133 ‘ 132 13214] 133 13319] -.-- ---- 52| New England Telephone. 1006 aos -_ Hy Ph be peg A 21274 June Baws and 
*150 155 |*150 154 ‘ *150 154 Last Sale\154 J’ne’16| ______ Nipe Bay Company-..-.--.- 100 iss 2 eel 171 Jam 17 sae “web | "i707 Oct 
#162 _...| 163 163 ; *163 16312] 163 1631s] 163 163 109/Pullman Company.--.-- 100) 15° Feb 3| 16leMay23i| 18 Sep | 184 Jan 
*16 1612} 1612 1612 > *16l2 ----| *16l2 17 | ---- ---- 15|Reece Button-Hole_--_---- : 125 Feb 3| 140 May26l| 1008 505 | 128 Nov 
#13512 136 | 136 13614 < 13512 13614] 136 137 | 13553 13553 196|Swift & Co............-- i 0 "35 Jan 14| 58 Junel3|| 98 Mar| 36%D 
SS oS Ss s cues = A. Pg, oy ane i ye eee eeN = 28 Jan 14| 32 Mar 2|/| 26 Mar| 30% Sep 
*30 31 *301g 31 2 ast Sale 4 Jnel6; __.__.|_ Do  pref............. Feb 23 1% ADF 
°1 2 oitel *1—sAly *1° ie] 11 | --. .---| ~-"i00|Unton Copper L& M_..-- 25 wee sl tee 4 110 288 | 16d Noe 
#157 158 | 158 158 > 159l2 16114] 16114 162%| 15912 162 1,213|United Fruit --....-.-..- 50 June23} 63lgMayl2)| 48 Aug| 65 May 
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8514 855g] 85le oe A Rn sree aoe Bi. ste A > 3.108 U 2 Steel Carporatin=-- "300 115% eer 5! 118i¢ Jan 25|| 192% Jen | 117% Oct 
*11 1 “4 4 2 4 “TS OME eee 
3 meh 5% 83 | 85g 8%4| 85g 8%; 814-853}: 1,380) Ventura —S Fields. 6| 8 Feb16) 13 Jan 7 1053 Dec | 14% Nov 
= *2l2 3 i180|Adventure Con....... pi ae 1% Feb 17 51g Apr 11) a Jan 4%, Apt 
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65 65 63 6512 ' 65 65 631g 65 | ---- ----| 1,703 it Se choncned weemod ~ 7%, May27| 10 'Feb 14)|"" “Sig oy dip Ape 
834 884 81g Og : a - o's oot Sie 1a UC oevrang Coprmeinge meee o- 8 go Hares Big Feb 5 so 4%, ADT 
*2 21 2 2 ' 4 4 4 an 3 
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mete emt ia ee] tie 3h) Se id eee eae 26) Maite 3] Migdan 3|| Eten | “eae 
13 13, *}1 3 ' 2 4 2 M4 2 OD <i ED, BONO no wndkécnceee- : 
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* lo ; 2 i oe “ieee l,l ee 
a au Bie Bi: ‘ 5 58g 5, ly 5335s BRU, «nc cies enenen 3% Mar27 7 sere. a" ow 0° — 
Bale B4al 54 54" ' “54 55 | *53 55 | 53 53le 170) Wolverine .............. 26| 53 July 7| 6712 Feb 14 5O0Mar! SuApr 
*15g 2 | *15, 2 : *lig 2 Last Sale 1% __J’ne’16' ------ Wryandott 25' _ligJune 6! «2% Feb a 


























* »« and asked prices 


@ Ex-dividend and rights. 





6 Kx-etock dividend 


¢ Assessment paid. 


h x-rignte @ Unstamped 


z 28 vsid 


JULY 8 1916.] 
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Outside Stock Exchanges 





Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange aoe 1 to July 7, both inclusive: 














Sales 
"Tes tan” Week's Range| for | Range since Jan. 1. 
Sale. | of Prices. Week. | 

Bonds— Price. Low. High.| Shares.| Low, | High. 
Am Tel & Tel eoll tr 481929| 91%! 91% 91%|$55,000 90% Jan) 93 Apr 
Convertible 4144s.._-1933) 108%: 108% 108% ,500, = Mar; 108% Mer 
Atl G & W ISS L 5s-_ ~1959) 82%: 82 83 60, 500; 7 Jan| 84% May 
Copper Range 5s-_--.-- 1949) 87 86 87 9,000) 35 Mar; 91 Jan 
Dominion Coal 5s-_ -771940) 94 94 94 ,000; 93% Feb) 96% Feb 
Gt Nor-C B&Q 4s__1921| 98 | 98 98 000) 97% June, 99 Feb 
Mass Gas 44s.-.---- 1999|--.... | 97 97 2,000) 96% Mar, 99% Jan 
New England Telep 581932) ...--- 102 102 7,000; 101% Jan 104 May 
Pond Creek Coal 6s. .1923|.--.--- | 93% 93%) 10 ,000| 87 Feb| 9614 May 
St Louis Stk Yds 4s_.1930) ------ | 88 88 5,000; 88 July; 88 July 
Swift & Co Ist 5s-- 1944) 100%| 100% 100 38 500, v8% Jan) 10034 June 
US Smelt, R & M conv 6s_|_----- 110% 112% . 500) 109% Apr; 115 June 
Western Tel & Tel 5s_1932)------! 100% 1002 9, 99 Jan! 101% June 








Chicago Stock Exchange.—Complete 


record of transac- 


tions at Chicago Stock Exchange from July 1 to July 7,both 
inclusive, compiled from the official sales lists, is as follows: 


























Friday | Sales | 
fast |Week'’s Range) for | Range since Jan. 1. 
| of Prices. Week. | 
Stocks— Par. Low. High.) Shares. Low. | High. 
| | 
American Radiator-_-- 100| ...---| 395 400 10) 385 Jan; 400 Jan 
yl: ne 100! bite we | 184% 134% 48} 133% Mar) 136% Feb 
Amer Shipbuilding---~-_ 100) --- - -- | 43 44 150| 33 Jan| 4834 Mar 
Booth Fisheries com__.100| 3934) 36 40 560) 25 Jan| 40 July 
he ho ee 100} 81 75 «81 | 2,187) 66 Jan} 81 July 
Chicago Elev Ry common-|-.-----| 7 7 9 5 May! 10 May 

PACES phitine «pb ~ anki sntne x | 33 33 30; 25 Apr| 72 Jan 
Chic Rys part ctf ‘‘1"__..| 77%| 77% 77%) 21; 70 Apr; 80 Jan 
Chic Rys part ctf ‘*2"’___- 15% 15 16 60| 13 Apr} 18% Jan 
Chic Rys part ctf “Br be ee 2! 2 25 2% July 4 Jan 
Chicago Title & Trust- 100| 236 235 236 15} 220 Apr} 236 July 
Commonwealth-Edison 100} 145 143. «145 164| 13934 June} 146% Mar 
Deere & Co pref____-- / Se 91 91 155 89 May! 98 Feb 
Diamond Match---_-_-_-. 100; 110 10844 110 163) 102 Mar) 112 May 
Hart, Shaff & Marx pf_100)__-_-_-- 115 «115 10} 114% Jan} 117 Mar 
Illinois Brick__.___.-_- 100; 79 79 793% 130| 76% Jan) 83% Jan 
Kan City Ry & Ltctf__..| 31 26% 21 1,215; 22 Feb; 31 July 

Preferred certificates_..| 61 56 62 202} 52% June} 62 July 
Lindsay Light.........-.. 23 21% 23 650 6% Jan) 23 July 
National Carbon_----_- a 170 170 30; 168 June} 185 Feb 

Peeeneee sik cus es ee 122% 122% 100| 120% Feb| 122% Mar 
Pacific Gas & Elec Co -100| RA 59 59% 178| 59 July; 7664 Apr 
People’s Gas Lt & Coke 100) 102 101% 102% 650| 100 May! 112% Jan 
Pub Ser of N Ill, com__100) 11434; 114% 114% 110} 107 Jan| 115% Feb 

Bae ae | eae 103 103 5) 100 Apr} 104 Feb 
Quaker Oats Co.....- rd 331 328 331 95} 309 Jan} 363 Jan 

SONNETS on ncn snace a 110% 110% 40; 107 Jan| 111 June 
Sears-Roebuck com__.100) 189 | 183% 191%! 2,324) 16934 Mar) 19134 July 

Preterreé ...06..<su- 100| 126%| 125 126% 15) 124% June} 127 Feb 
Stewart-Warner Spcom100} 9934) 9744 100 3,463) 8244 Apr!) 108% June 
Studebaker Corp, com 100) --- .-- | 13654 136% 15} 13654 July; 136% July 
Swift & Co........... 100) 136 135% 136 ¥4| 323) 126% Jan| 13934 May 
Union Carbide Co__..100) 18344 183% 18434 4| $60) 170 Feb; 1909 May 
United Paper B’d,com.100} 1644/ 15 16%| 1,272; 13% June) 16% July 

OORING res, nie 100: 54 | 54 54 | 29| 51% June) 54 June 
Ward, Montg & Co pf__-_{_.---- 113 1133 106! 112% June; 116 Feb 

| 
Bonds— 
Armour & Co 4!48s__.1939} 9314] 9334 9344} $5,000| 93143 Jan! 94% Feb 
Booth Fisheries s f d 6s ’26)___-_- 871, 88 13,000! 83 Mar| 88 July 
Chicago City Ry 5s._1927/_.---- 99 99%} 21,000; 98% Apr! 100 Feb 
Chicago Rys 5s____-_- 1927|.....- 97% 973%) 26,000) 96 May| 983% Feb 
Chicago Telephone 5s_1923) 102 102. 102 23,000; 101% Apr; 102% Feb 
Commonw-Edison 5s_1943}_----- 102 102%} 6,000; 102 May; 102% Jan 
Commonw Elec 5s___1943)_..--- 101%4 101% 1,000| 101% May; 102% Mar 
Cudahy Pack ist 5s__1924)____-_- 1014 101%/| 1,000; 101% May} 102% Mar 
Metr W Side El Ist 4s 1938)_-_-_-- 71 72 2,000; 71 May! 73% Jan 
Morris & Co 434s___.1939| 92%] 9214 92%| 6,000) 89% Jan; 93 Feb 
Ogden Gas 5s.___-.- 1945} 9634) 9634 9634) 5,000) 95% Jan| 97% Mar 
Pad & Ill RR Ist g 44%s'55)_-___- 99% 9934; 19,000) 9934 July; 99% July 
Peo G L & C—Chic Gas L' 

&C ist S0.c0..- <<. 1937} 102%4| 102% 102%} 5,000; 102 May; 102% Jan 
Pub Serv Co Ist ref g 5s °56)__--.-- 94%, 95%) 30,000, 94 Jan} 95% July 
South Side Elev 444s_1924}_.__-- 90 90 4,000; 88% Jan} 925% Apr 
Sulzberger & Sons Ist 6s’41} 9934} 99'4 9934) 16,000) 99144 Apr) 99% June 
Swift & Co lst g 5s___1944) 100%] 100% 1005¢| 20,000); 98% Jan) 100% May 
Western Elec Co 5s__.1922} 101%4| 1014 101%' 5,500! 10139 July' 102% Mar 














z Ex-dividend. 


Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from July 1 


to July 7, both inclusive, compiled from the official sales. 


lists, is given below. Prices for stocks are all dollars per 


share, not per cent. 
of par value. 


For bonds the quotations are per cent 




















| Friday Sales | 
| Last Week's Range| for Range since Jan. 1. 
| Sale. of Prices. Week. 
Stocks— Par. Price. |Low.  High.| Shares. Low. High. 
Am Wind Glass Mach~ 100) 59% 59% 62 679 34} Jan} 641% May 
renee neu sn mn 100} 125 | 125 126 58} 125 July! 155 Apr 
Caney River Gas__-_--- NE cid ted | 39% 41 543} 36 June| 42% Jan 
Coiumbia Gas & Elec__100 173% | 16% 18% 9,357; 14% Mar| 18% July 
Consolidated Ice, com__50|__..-- | 38% 3% 40| 3% July 5 Mar 
Harb-Walker Refrac _.100) 95 | 92% 95 65; 71% Jan} 98 May 
103 1024 103 241) 100 Jan} 103 Mar 
Indep Brewing, pref.__.50) 19% 1944 19% 190; 15% Mar; 20% June 
La Belle Iron Works__-.100}_----- |} 51% 51% 160; 49 June} 55% Apr 
ths. ra 100} ..<.-+ | 12834 1284 50} 123 Jan} 1314 June 
Mfrs Light & Heat__.--. 50}; 50%) 50% 50% 815) 495, Apr} 51% Jan 
Nat Fireproofing, com_..50} 7%! 7% 7% 790| 7 #4«Apri| 12 Jan 
IN wath dw wo eanekes 50) 16% 16% 17% 142; 16% July| 24% Jan 
ne oe 164% 16% 202; 16 June; 19 Jan 
Ohio Fuel Supply------ , | ae Maiaa 46 4644 1,310; 38 Feb| 47% June 
Oklahoma Nat Gas__-_.100/_----- 71 71 10'| 70 Jan| 74 Jan 
Pittsb Brewing, com__._50 5% 54% 5% 145 4% Mar 6% Jan 
Pittsburgh Coal, com._100| 28344; 28% 28% 20| 23% Apr} 36% Jan 
Pittsb Oil & Gas__..--. 7 eerie 7% 7% 45 6% Mar 9% Apr 
Pittsb Plate Glass__-_-_- Sond aed 118% 119% 165) 115 Jan} 120 May 
Pure Oil, common__---_-.-.- 5| 20%; 20 21 9,575| 217% May| 21% Mar 
Ross Mining & Milling..1)}_.-.-.-- 12¢ 13¢c.| 2,300 5c. Apr} 30c. Apr 
San Toy Mining---._._- + ap eG? 15¢ l6c.; 5,100' 14c. June] 25c. Jan 
Union Natural Gas.___100) 149 149 149 33; 1415¢ Apr} 150 June 
4 Dol” RR ae are TS 29 316 350| 25% June} 34% Jan 
U 8 Steel Corp, com__.100} 86%); 85% 87 280; 80% Jan| 88% Jan 
West’house Air Brake__50)}------ 243 «144 265; 133% Apr} 145 June 
West’house Elec & Mfg_50| 56%; 56% 59%] 1,095) 54% Apr] 71% Mar 
W Penn Tr & W P, com100}-_----- 18 18 100; 17 Jan} 18% Mar 
Fretepped i a ath o aad flea 6244 62% 25) 44 Jan} 62% July 
onads. 
Amer Sewer Pipe 6s__1920).----- 92 92 $500; 91 Apr} 92 Feb 
Indep Brewing 6s... .1955)....-- 57 574%4| 4,000) 49 Mar] 60 Jan 
Pittsb Coal deb 6s___.1931!__.--.- 975% 97%! 6,000! 961% May! 98% Jan 











= 


Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from July 1 
to July 7, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
For bonds the quotations are per cent 


share, not per cent. 
of par value. 


























| Friday Sales | 
| Last |Week’s Range| for Range since Jan. 1. 
| Sale. of Prices. Week. m 
Stocks— Par.| Price. |Low. High.| Shares. Low. | High. 
Arundel Sand & Gravel. 100) 37 37 37 160; 36 Apr| 42 Feb 
Atlan Coast L (Conn) - 100) Pee age 116% 116% 120; 110% May! 119 Jan 
Baltimore Elec, pref__- 50) nee pe 424% 42% 20) 42% July; 44% Jan 
Baltimore Tube Wi amean 100; 123%] 123 123 %4 266; 63 Jan} 129 June 
ra 100; 97% 96% 97% 42| 82% Jan} 100 June 
Commercial Credit. _-—-_- 25; 46%) 46% 46% 250; 46 Jan| 50 Feb 
Consol G, EL & Pow__100} 115 114% 115% 690| 107 Mar| 116% June 
ees 100} 115 114% 115% 335) 107 June} 115% July 
Consolidation Coal____100) 100 100 =100 51| 96 Feb} 103 Jan 
fe eee 5} 2534| 2534 25%%| 2,491) 1434 Jan} 26% June 
oo at * Seem 5) 1534 15% 15%| 6,047 6 Apr} 18% June 
POOTOG |... cnn oacee 5 5% 5% 5%| 4,250 4% Apr 64% June 
Davison Chemical__no par} 51 5034 51% 575| 50 May; 71% Jan 
Houston Oil tr ctfs__..100' 15% 15% 15% 15} 15 Apr}; 23% Jan 
Monon Vali Trac, pref_100)______ 75 75 40| 74% Feb! 75 Mar 
Mt V-Woodb Millsvtrl100| 12 ll 12% 56; 10 Mar} 16% Jan 
Preferred v t r__-_-_-- 100] 53 50 53 545; 49 June} 55 May 
Norfolk Ry & Light_--100}_____- 25 25 20; 25 =Mar| 26 Jan 
Northern Central_-—-_-__- Bae 86 86 20) 86 July; 90 Jan 
Penn Wat & Power____100)______ 77 7 387; 72 Mar| 78 July 
Sapulpa Refining-_---__- | ie 11% 12 168 9 Jan| 16%4 Feb 
United Ry & Electric. -_ 27 2534 27 166} 25% Jan} 29 Feb 
we a Oil & Gas__.-_-- | 5 4% 5 310 4% Jan 9% Feb 
onds 
Anacostia & Potom 5s.1949|) 99 99 99 $1,000} 96 Jan| 99 Jan 
Balt Dry Dock & SB 6s___} 101 101 101 200} 100 Jan} 101 June 
Balt Spar Pt & C 4) i) | 97 97 1,000; 95% Jan} 98% Mar 
Central Ry exten 5s eco as. - 105% 105% 1,000; 105% July) 105% July 
Chicago Ry Ist 5s__._.1927) 971% 97% 97 \ 4,000) 96 May 99.34 Feb 
Coal & Coke Ist 5s__.1919|} 88 88 88 1,000; 85 Jan| 89 Mar 
Consolidated Gas 5s__1939)_____- 106 =6106 2,000} 106 Juiy| 107 Feb 
Cons G, EL & P4%s_1935| 87%} 87% 87%] 5,000. 87% July| 90%, Jan 
Consol Coal ref 4448s_.1934| 913%} 91% 91%] 7,000) 9134 July| 93 lg Mar 
Refunding 5s__-_--- 2000} |. =. 2 91 91 6,000' 91 July} 93 Jan 
Convertible 6s___-_-_ RGRSi. | 2: - 103 4 103! 5,000] 103 Apr} 105 Jan 
Cosden&Co Ist conv 6s '26} 12744| 127% 127%4| 17,000) 10134 Jan} 13834 Feb 
Cosden Oil & Gas 6is_____- 10944} 10914 110 /|162,000) 108% June! 120 June 
Edison Electric 5s__..1929) 10244} 102% 102%} 5,000) 102% July! 102% July 
Elkhorn Coal Corp 68.1925) 97%| 97% 97%) 6,000) 9634 June!) 98% Jan 
Fair & Clarks Trac 58.1938) ______ 100% 100% 1,000; 99% Jan} 101% Feb 
Ga Car & Nor Ist 5s__1929) 102}4} 102% 102%] 3,000} 10232 June} 103% Jan 
Mary’d Elec Ry Ist 5s 1931)_____- 98% 98%! 1,000) 9634 Jan| 99 Mar 
Memphis St Ry 5s__.1945|______ 9244 92%] 2,000; 924% July} 92% July 
Merch & Miners Trans 63_|______ 103% 103%} 12,000) 101 Jan} 103% June 
M St & St PC jt 5s__1928)_____. 102 102 2,000} 10134 Jan| 10244 May 
New Orl Grt North 5s. 1955| 6234} 62% 62%! 15,000) 55% May; 62% July 
Norf & Ports Trac 58-1936) - - - --- 84% 85 5,000} S1% Jan) 85% June 
Norfolk Ry & Lt 5s__1949)___.__ 96 96 1,000; 95 Feb| 96% Mar 
Pennsyl W & P 5s___-1940) 91%; 91% 91%; 2,000; 90 Jan| 92% Apr 
United Ry & Elec 4s__1949| 8234] 82% 8234| 15,000} 82%4 May] 85 (fJan 
SS | eee 1949; G14} 61 614%| 22,000} 60% June} 64 May 
do small_-__-_ 1936. 86%" 85% 86% 900' 8334 May’ 87% Feb 





Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
July 1 to July 7, both imclusive, compiled from the 
official sales lists, is given below. Prices for stocks are all 


dollars per share, not per cent. 


are per cent of par value. 


For bonds the quotations 














Friday Sales 
Last Week's Range for Range since Jan. 1. 
Sale. of Prices. Week 
Stocks— Par.| Price. Low. High.| Shares. Low. | High. 
Acme Tea certifs.--.-~- ee 52 52 30;| 51 June; 52% June 
Preferred certifs._..100!------ 97 97 1| 97 June! 9734 June 
American Gas of N J_.100)_----- 119 120 13; 119 July; 123 Feb 
American Rys, pref_.._100|..----) 98 98% 36, 9314 Feb) 100 Mar 
Baldwin Locomotive_.100| 69 69 74 150; 69 July} 115% Feb 
Preferred -...-.---- 100) 105 105 105 2; 105 June} 109% Mar 
Buff & Susq Corp v t c- 100 ehh eM 50 53% 57| 38 Jan| 55 June 
Preferred v t c..-...100)------ 57 57 10; 54% Jan) 62% Jan 
Cambria Iron-_--..-.-.---- 4444 444 444% 8 44 Jan| 47 Feb 
Elec Storage Battery-- io 63% 62 63%; 1,295) 58% Apr] 66 Feb 
General Asphalt, pref-- 100) scacdh cateia 704% 70% 122} 6944 May| 7334 Mar 
Insurance Co of N A.- -10) 26%| 26% 27 240) 25 Jan| 27 Jan 
DP Ot Oo. ...6<a-s 6S. | 35 3534 27| 34 Apr} 48% Jan 
Kentucky Secur Corp- 100) - ----- } 21 21 120; 16% Feb| 22 June 
Keystone Telephone. - - - 50| aviveas 13% 13% 215; 13 Mar| 15 Mar 
Preferred ....------- y+ arene | 67% 68 | 100| 67% July} 70% Apr 
Lake Superior cae 11%! 10% 113%} 3,603 84% Jan| 12% Feb 
Lehigh Navigation- -.- -- 75%| 75% 75%! 392' 74 May! 7934 Jan 
Lehigh Valley...-..-.--- 79% 79% 8054) 196; 74% Jan| 85 May 
Lehiga Val Transit-_---- 20 Oe aniacinna 22 22 50] 18 Jan} 234% Mar 
eee 50) 42 41% 42% 375) 38 Jan| 44% Mar 
Minehill & S H.-.-.-.-..-- a 57 68 | 24) 56 Feb| 58% June 
Norristown .-....------ 50) 143%! 143'4 1434) 100} 142 Jan| 143% July 
Pennsylv Salt Mfg--.--- 50| 98344 98 4 98 }4) 17| 98% July} 102% Feb 
Pennsylvania--..------ 50, 58 575, 5834; 1,429) 553% May| 59% Jan 
Philadelphia Co (Pitts) .50 ----.-- 40 40% 120; 395¢ June} 4544 Jan 
Pref (cumulative 6%).50, 4034; 40 40% 152} 40 June} 45 Apr 
Philadelphia Electric.22'4! 29 2854 29%; 1,743] 27 Mar; 29% June 
Phila Rapid Transit... _50 ie wants 194% 20%) 394} 17 May! 21 Jan 
Voting trust rects._..50, 19%] 1844 20%/| 14,355) 17 May| 21% Jan 
Arey ca Traction. _ 50) - - - --- 77 77% 210; 75 May| 79%° Jan 
ON EN ER 50, 9954) 9734 101% 965, 75% Jan} 110% May 
Second preferred - - - -- BGs aces 454% 45% 10; 4234 Jan| 51% May 
Tono-Belmont Devel_.-.1) 4% 4% 4% 800 + Mar’! 5 7-16 May 
Tonopah Mining-.-..-.---- af nee napus 5% 6 245 5% Mar 7 Jan 
Union Traction. ...--- 43%| 43 44 1,809; 41% Jan) 45% May 
United Cos of N 527723001 wie natal 224 224 42224 June} 227% June 
United Gas Improv't...50)| 8734| 87 88 628| 8714 May; 92% Jan 
U 8S Steel Corporation.100; 86%| 8534 873%4| 8,685, 7934 Mar; 88% Jan 
Warwick Iron & Steel_.10, 9 9% 9% 65, 934 June; 11% June 
W Jersey & Sea Shore..50| 4914) 49% 493 23; 49 May; 561 Jan 
Westmoreland Coal... 50) ---.-- 68 68 3 65% Apr| 69 Feb 
Wm Cramp & Sons--_-_-.100)------ 79 79 31; 70 Mar| 87 Jan 
York Railways.-.-.-..--- | 15% 15% 190| 8% Feb) 16% June 
PROG 5 code cccnen | GE 37% 37% 55, 34% Jan| 39 Mar 
Bonds. 
Allegheny Val gen 48.1942) 9614| 964% 96%) $1 pet 96% Jan) $7 Jan 
Amer Gas & Elec 5s..2007| 93 93 93% 8,900, 89% Jan} 93% July 
Edis El stk tr ctf 5s small_|------ en 105 100; lui May!) 105 May 
Elec & Peop tr ctfs 48.1945) -_---- 8014| 14,000. 79% May| 813% Feb 
Equit Ill Gas Lt 5s-~..1928)-.---- 10534 10544; 1,000; 10544 May} 106% Jan 
Inter-State Rys coll 4s 1943) - ----- 58 000 57 May| 58 Jan 
James F & Clear Ist 4s 1959 ------ 513 9144} 5,000 91% June} 92 Jan 
Lake Super Corp 5s..1924| 36 36 36 3,100 20% Jan) 39 June 
Leh C & N cons 44s.1954|------ 101% 102 7,000 101344 Mar; 103% Feb 
Lehigh Val consol 6s-_.1923) ------ 110% 110%| 2,000 110% Jan) 110% July 
General consol 4s..2003; 93 91 93 3,000 91 May eb 
General consol 438.2003; 100 100 100%! 65,000 100 June! 103% Feb ~- 
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THE CHRONICLE [Vou. 103. 
Friday Sales 
Friday Sales ; 
Last |Week's Range| for | Range since Jan. 1. Fy se honk Range since Jan. 1 
Sale. | of Prices. | Week. ’ es. | of Prices. . 
idles Price. Low. High. Shares.| Low. High. Stocks (Con.)— Par.| Price.|Low. High.| Shares Low. High. 
| Stutz Motor ofAmr(no par)| 5944; 57% 60 21,700 S356 June| 65 June 
Leh Val Coal ist 5s..1933)_.-.-- “105 105. | 12,000) 105. Mar| 106 Jan 
LV Trans ref & imp 581960 iad 91% 91%| 2'000| 91% June| 93 Feb | Submarine Boat--(no par) i) te oc | oot ae oe on 
do —_smaill__...1960|____-- 92 92 00| 9034 Jen) 93 Jan | Tomeees Fred com-c_-100), ial Sue 2% | a0 se 
Nat Prop 4-6s, small-_---- Sidra dies 69% 7034) 2, 600} 65 June} 70% Apr Unicorn Film Service. -- - mt, 65% 7416 43/000 62 Mi y ta [+A 
Penn RR gen 414s_.-1965, 10134| 1014 101%4| 32:000| 100% Jan| 103. Feb | United pcinhating  al---| 90 -.¥6| 1100] | 9 Bdaw| Sds16 Jam 
Phila B & Wash ist 49.1943| 9934| 9934 9934| 1,000] 9834 Feb| 99% Feb | United Profit Sharing.---0|---5.-| oi os¢| 1'300| 23 Jumel 4c Jon 
Phila Co Ist 58_----- 1949)... 10134 1013§| 3,000| 100% Mar| 1013 Feb | US Tight & Heat.r....10, 24) 228 8:8) Ton] 3s¢ San| Oot Jean 
Cons & coll trust 58.1951) 89 88 89 3,000; 88% July; 94 Feb aS od lablaabaiete 10 e 6 616 "300 4 A 7 June 
Phila Elec tr ctfs 58.-1948| 10434| 10444 10434! 5,000| 1034 Jan| 105 Jan | US Steamship---.----. 10) --- 3 | 7 831 2.5501 7. JSuty| 832 June 
Trust certfs 4s_._-- 1950, 84 8354 84 | 13,000} 8134 May| 84% Keb | United Zinc Smelt (no par) 2 , ge ST % June 
do smaill.__.. 1950|...... 83 84 2500! 82 May| 84% Feb Wab-Pitts Term Ry r---- 194 194 19% 250| 173% Feb) 21 May 
Phila & Read Term 58.1941|____-- 11244 11234] 1;000| 110% Jan| 113 June | White Motor-----..-.- yee) ee | et ee ee ee 
Reading gen 48--_.-- 1997; 9534| 9534 9534| 29,000} 9314 May| 96% Jan | World Film v to----..-. Ol aial aie 48] S001 8% Agri «6 Ae 
J-C collateral 4s_..1951| 97 97 97 | 20,000; 95 Jan} 97 June Zine Concentrating -r---1 a 4% 4%) 3, % Apr % Apr 
Spanish-Amer Iron 68-1927). ----- 102 102%/| 3,000) 10134 May| 102% Feb 
United Rys gold tr ctf 4s’49|__...- 73% 74 4.000 73% July| 75% Jan | Standard Of] Subsidiar jies P . 
United Rys Invest 58.1926|-..---| 6834 6814| 3,000} 6834 June) 74 Apr | Anslo-Amer Oil_------- £1; 15%) 15% 15%) 1,400) 15 eb) 18 Jan 
Welsbach Co 5s an... 98 981% 00) 94% Jan 99 Apr Atlantic Refining----- Rtas 6 695 695 5| 650 Jan; 718 Feb 
West N Y & Pa gen 48.1943 /_--_-- 8414 84 000} 8134 Jan} 85% June | Eureka Pipe Line...--100) 708 | 162 166 win tan 
i O1S Pipe Line...... 
York Railways Ist 5s_1937'...-.-- 94 9434 000: 9234 Jan) 96% Apr i. ial 232 226 232 52| 189 Jan| 260 Feb 
-~ | Pierce Oil Corp-------- heap 12  12%| 1,000| 12 July) 17% Feb 
Prairie Pipe Line...... 100) 4. «cn 213 215 35) 205 Apr| 236 Feb 
: Stock Exch eters ie ie a | Be eee ee 
Standard Oil (Calif) ...100)|...-.-- z pr Jan 
Volume of Business at Stoc xcnhanges Standard Oil of N J --100|---_-- 520 520 15| 495 Apr| 548 Jan 
Standard Oil of N ¥...100| 206 | 204 206 20| 200 Mar 228 Jan 
Vacuum Oil. _..------ 1Sscs.. 257 258 30| 216 Feb| 262 June 
NEW STOC HAN Other Oil Stocks 
TRANSACTIONS AT THE blac a Alberta Petrol'm (prosp’ct)| 57¢ | 55¢ 57¢ | 6,425} 50c June| 57¢ July 
DAILY, WEEKLY AND YEARLY. Amer Oil & Gas.......-- 1 7-16} 7-16 %%| 2,125 % July) 13 Mar 
Barnett Oil & Gas_r__-_- 3 3 3%| 3.450) 2% Jan| 4% May 
ane pe Petrol_r (prosp’ 0 FF yoy! ete 34 = >= — 
s ¢ . | State, osden & Co.r........- 5 4 % , an une 
yyuly 7 1016. as Mac. | & Foreign | U.8. | Cosden Ol & Gas-#----5| 15%) 15% 15%| 14:00 644 Apr’ 18% June 
4 onds 3 e' foe ee ee , pr e 
a ea | Reena Ol nen gts) oh ot) Lamm Oe Bee) 2s aay 
ASE Sag: ,066| $13,734,100 801,000 ere O00| «J: nternat Petroleum-_r_-_ M% ’ 4 June} % Jan 
iar, BRON ERR 232-497 $30,587,550 1112/00 #372500 $1,000 | Kenova Oil (prospect) 1 67¢ | 60c 75e | 20,700; Sle May) 93c June 
Tuesday ....---- HOLIDAY Metropolitan Petroleum.5| 17)4| 17 17% 4 15% June} 25 May 
Wednesday ---------| 461,909} 40,358,400} 2,568,000} 905,000) -.-.-- Midwest Oil com-r__---- 1) 47¢ | 46c 48¢c | 10,100| 40¢ Apr) 85¢ Feb 
Thursday_._-------- 553,642| 44,993,700} 2,502,500} _ 732,500/ 1,500 | , ,Freferred = --------5A)------ , = Mme hoe tad 
ieee eee v7 
Friday ----.-------- 477,650) 38.986,000) — 3.806,000, 1,089,000) -.---- Muskogee Refining.+.---1) 8 9-16)3 7-16 8 9-16) 15,500| 13% Feb] 3% June 
-Oklahoma Oil r_.._- Cc c c | 13, une} 86ce July 
SS ee ae 1,878,764'8158,611,750| $9,347,500] $3,921,000] $2,500 | N.¥-Oklahoma Ollr-...-1/ 85 | 8c 86c | 13,000) 70¢ June) 86e July 
Oklahoma Prod & Reta__6 74 7 8 | 7'500 5% Mar| 834 June 
oma efg.. y ar \% June 
Pe... Sa Week ending July 7. Jon. 1 & July 7. Pennsylvania Gasoline.--1| %|  % %| 2.290|  %June| 1% June 
Exchange 1916. | 1915 1916 1915 Prudential Oil & Gas_r_.1| 17¢ 15c 18¢c | 10,000) 15c¢ June) 34c June 
: ae 7 | SaaS esas sat| 22] | Boos) i oes) ee Ee 
| ine il & Refg(no par) v une) 50 May 
Stocks—No. shares_-- 878,764 1,660,762 86,834,414 64,181,186 
Par value. ..-.---- $158°611,750 $1467325,315| $7,555,158-340| $5,444/944"795 Be ce Foie Seal Ras Pa sual der “Gal ane ae 
Bank shares, par__--- $4.00 s $154, $212,900 U 8S Consolidated Oil__..5!.-.---- 4% %! 4% Apr) 6% May 
tat hy United Western Oll-r----1/ 13-16, 134 1%) 17,100 54e Mar, 234 June 
Government bonds--- $2,500} $21,000 $615,450 sense | Se Se-8-+-------- | 16) EE) tee ee 
State, mun.,&c.,bonds| 3,921,000 391,500} 134,362,000 12,225,000 nites | | 
RR. and mise. bonds.| 9,347,500} 10,085,000} 426,050,000} 399,995,700 Adanac Stiver Mies. r_--1 113-16 a 18-16, 98,000 se ase 1% July 
as t e = 54¢ c c | - | 850 Apr 1: May 
Total bonds__.-.--- $13,271,000! $10,497,500 $561 ,027,450 $412,795,700 Alaska Westover Copp r-1; 70c 59c 70¢ 36,200, 39¢ May; 70c July 
° Atlanta Mines_r__.....-. 1} 10c | 10e lle | 11,400) 9%eJune| 23Ke Jan 
Big Ledge Dev Co mer gm 1 2 1-16) 11% 2) 30,500)1 7-16 sFed| 2% July 
4 q HE q q f.....-----.---- 1}------ c c | z15¢e ay' 44c Jan 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND | BOO i Montana Devel 6| 13-10 8's 4 ‘<| 49,0001 ‘BOs, Marl “255 Jeme 
BALTIMORE EXCHANGES. Butte Copper & Zincvte5) 5% 5 53s; 4,000 4% June! 12%; Mar 
Calaveras Coprer_r__..- 5 5 | 43% 65%) 1,950) 2% Jan 5% June 
Caledonia Mining.-.-.-.-.-_- 1| 67c | 66c 68c | ,700| 64ce June! 1 532 Apr 
Boston. Phitladeiphia. Baltimore. Canada Copper ..-....-- 5 1% 1% 1%} 2,000! 1 3-16 Mar 2% May 
Week ending Cash Boy_.....-----__- 1| 53sc| 4c 6¢e| 11,200| 33sec Feb| 9ieMay 
July 7 1916. Shares. |Bond Sales.| Shares. |BondSales.| Shares. | Bond Sates. | Cerro de Pasco Cop(no par) |. -- -- - | 34 35 | 500) 34 Jume| 42% Feb 
| Comstock Tunnel-r-_--.- 2} 10c | 8c 10c | 5,500; 7e Apr) 17¢ Jan 
Saturday .......- 9,020} $11,000 1,590, $38,950 2,279| $51,400 | Consol Arizona Smelt_...5) 1 5-16, 15-16 1%%| 2,400 1% Mar 2 Jan 
Monday..------- 11,787} 22,000] 3.379] 33,700} HOLI|/DAY Consol Copper Mines__--5|------ 24% 2%| 1,100' 1% Feb| 3% May 
Tuesday.__------ HOLI/DAY HOLI|/DAY HOLI|DAY Consol Nevada-Utah_...3| 5-16 % 5-16) 4.600 % Jan % M 
Wednesday __-__- 24,663} 125,000) 15,542 58,000 3,944 85,500 | Crystal Copper_---.--.-1)---.-.-- 1 13-16) 7,400) 97c June) 1 3-16 July 
Thuraday. ....-.- 30,235 70,500} 16,325} 109,050 7,485 74,200 | Double Header Silver_r_..| 53¢ | 52c 53c | 3,700) 53c July e July 
Se E: 20,592 38,000 6,531 59,500 3,446 95,700 | Dundee Arizona Cop { --1)------ 1 5-16 1 5-16 700, 134 June} 2% May 
tien Geena, aero as soe 530° 32°80 1735 ~ Toe Mer 
ER. 96,297| $266,500! 43,367} $299,200| 17,1541 $306,800 @ Copper_r__.___.- 1 c c ‘ ge Jan ar 
nae . 18 First National Copper_..5|------ 3% 4 | 1,235] 3% June| 8% Jan 
Goldfield Consol Mines.10| 84c 83c 86c 6,750| 75e Apr) 13-16 Jan 
Goldfield Merger_r_...-. 1 9c 8c 9c} 7,000 June) 2ic Jan 
a Guanajuato Cons______- | See 1 1 » 1 July 1 July 
New York “Curb” Market.—Below we give a record of ewe Seming-.------860.| $34] BSIORM| Fame 35¢ Jani °514 June 
the transactions in the outside security market from July 1 Int & Intercon M & R---6 24) 2 2h 4.275) 33s May| 2% June 
. ° nternation. ee | c Cc J } ar 1 
to July 7, both inclusive. It covers all the sales for the Iron Blowom.r Sexes 10¢. 125-82) 1% 1 25-2 3 400 a Jan ye = 
: * erome Verde Copper-_f__ 5% 1% 3-16) . | June 2% May 
week ending Friday afternoon. Jerome Victor Exten r-4-1| 1%, 19-162 | 21,500) 1% June) 2 June 
Jim Butler_r__...._._.- 96c | 93e 970 ,950/ 85¢ Mar 1 3-16 Jan 
"Friday | | Sates Jumbo Extension......- 1 ane | Te 1788 8.300) 700 Mar| 1% May 
: | RT a Re c }gc; 3,200| 10c June; 22c Jan 
eds antes ity %. | - ee oe or. | Range since Jan. 1 La Exposicion Mining --4- 45 50 1,400} 50 June! 58 June 
4 ng July = | e. 0. —. b. Sha oe High Louisiana Consolid’ed_10c ize | 15e 17¢ | 4,400; 12¢ May) 18 May 
tocks— r.| Price. | Low 9 r | Low. ° Magu OOO. .cxacann § 14 | 14 1444; 1,000) 1334 June 19% Mar 
Rotan Exoioe.-teopan| 19% Jax 19%4| 0600 fax duol ap, woe | Malte Mines —oooooo8..) MBG 4 700) Ae] ie an 
Amer Druggist Synd r_.10) 12 12 12 | 200' 11% June| 14% Jan McKinley-D gh-flay_. 1| } ’ | > 
Atl Gulf & W 18S Linesi 00 bo | 64% 67%| 4,000| 26° Jan| 69%¢ June | MeKinley-Darragh-Sav--1/ 5ic | Sie  55¢ 900; 38¢ Mar) 72¢ May 
a Guilt & \ 1 sen 6355, 7400, 42. Jan| 651s July Mines Co of America..-10)___--- | 2% 234 | 500| 234 Feb) 4 Jan 
Butler Chemicslz.w22--5| °43,| 434 43¢| 760 236 Mar| 734 Apr | Molave Tungsten-s.--..2/ 624/54 634) 4,270) 3854 Mar| 8 May 
Sueetion Staonal Goes al llc , "| _ 250, 74° Feb| 101, Jan | Montana Gold Mines -z..| 73¢'| 72° 73e! 5'800' 640° June| 770° ume 
Canadian Natural Gas__.1|_ 134; 1% 13%| 1,100) 1% June| 2% Jan | ysother Lod "3 | a a - aa | toe ome 
Carbon Steel com_r_..100) | 75 75 $7| 66... 2em Ge Mert i 27¢ | 27¢ Ble | 50,000, 20¢ Jan| 43c¢ Apr 
Car Ltg & Power-r_....25, 4%| 45% 5 on). A eee a ee ees ta ee) ae | aoe 000) 134 July); 2 July 
Charcoal Iron of Am-..10| 614; 635 634| 200] 6% June| 834 May | Nowray Mines, Ttd-r_--1) 40c a. ees] “a'aee] sane Set ok ee 
Chevrolet Motor-...-.100| 225° | 217. 244°| 10,800| 115 Jan| 278 June | N.™|& Honduras Rosariol0) 15%| 15% 1534) 1,400, 15% June) 17% June 
Curtiss Aerop & M(no par)} 40 | 40 46 925 40 July} 60 Jan gehen EE 6% 1 o% ahs 4 poe i E x. Ata 7 4 
Deane See? Ord..-100) 123 i = ‘ pet = — ee ~~ Oatman Big Jim..._.10c.|---_--| 85¢ 85¢ 100| 83¢ June| 2° ADr 
merson Be BP ecncétemnt * 
Emerson Phonograph....8| 11 | 10% *11%) 1,280 10% July) 14% Jan | Qavman Boutiere. 1186. 29 | 29¢ 30e 1'900 390 guy 500 ioe 
jee ae ge Phones 2-5 434) 4% sis, a 4% July) 7% June | oro re apa 4%c 5c| 2,500| 4¢ Mar| 6c Jan 
more, Ine_r..--(no par)) 4634) 4634 *4734| _750| 43 June| w70% Apr | Rex Consolidated 7.2.2. 1|_77°__| “lee 163se] 16,5001 ies Abel See een 
Grant Motor Car Corp.10| 1134; 11% 13 | 1,825' 7 Apr| 14 June | Rocnester MimeGa  1l Boe | 575 60 ‘eoo| ae ar See ee 
Hartman Corporation.100)____~- 7034 7034| 100| 70 Apr| w763g Jan | Round Mountain e. 727. 1 * | 63e  63e "200 bac eb T8e May 
Haskell & BarkCar(no par)) 36 | 36 37 |  225| 3434 June| 5434 Jan | gan Toy Mining.......1| 150 | 15¢ 153se} 8,000| 14¢ June, 260 Jan 
Holly Sug Corp. (no par) -..--- oot et Suc Janel 98 Apr | Seven Troughs Coalition). —.--- 24¢ 24 | 1,200] 24¢ July| 60¢ Feb 
Jone ole Spat 2e|73""| 2% 3%} 6,750| 255 Jume| 544 June | Silver Pick Cons... ... 1] 10%4¢; 10¢ 1034 5,700| 8¢ Feb) 140 Apr 
Kapo Manutacturing....5| 5 635 5%| 1.0001 454 May| 636 June | coanderd Gliver-Lead...-2) = 114/1 7-161 0-16) 4.250 17-16 Mar, 3 Jan 
Kathodion Bronze, pref__5| 2434, 24 27%) 3,000) 14% Feb| 33 Jan Gencess Mining... -. 1) 76c | 76c age 33,300 a Mar eb 
Kress (S H) & Co pref_100|..---- 10134 10234) 1,000) 1014 June| 105 May | remiskaming_r_--___._ 1] 58c | 58c 58¢ j Sle Mar| 8le M 
Lake Torpedo Boat_r...10|..-.-- 634 6%, (800) 634 July) 1334 Jan | Tonopah Belmont.r____. 1] 44| 41-16 4%! ‘3 4 June) 5% May 
Lynn Phonograph_r---.- esae 744 74; 100, 2% Mar 1234 May | Tonopah Extension_.--- 1| 5%| 5% 53¢| 7,950] 3 15-16 Jan 7 May 
Manhattan ‘Transit. 20) 1%| 11-16 14) 6,500; 1 June) 2% Jan | qonopah Mining_..____- 6 61-161 300 6 M 7% May 
Marconi Wirel TelofAm.5| 334; 3% 3%) 8,200 3 Apr) 4% Jan | py Bulion 8S & D...... app % 7-16) 500) %Junel 1 A 
Maxim Munitions-r-...10| 6 6 7 | 4,300; 4 Mar 13 Ja! United Eastern...-.---- 1| 354836 *3 13-16] 1,016] 392 July| 4% May 
Midvale Steel & Ord r..50 63 62 64% 14,500) 57 Apr 77% Jan U 8s Continental We jae 7c c 8e 000 7c Jul 18¢ Mar 
Motor Products_r (no par) 71 | 673 73 | 5,400 65 June) 87 June | United Verde Exten.r 00, 28%| 27% 29%| 5.500| 6% Jan| 35% June 
Poole Eng & Mach-r-.100| 101 | 101 10234) 100 Feb) 150, Jan | west End Consolidated. -1 1*| 9201 3-33] 12'400| 680 Mar| 13.16M 
Pullman Ventilator Corp r| 234| 2% 2%4| 1,600} 234 June| 2% June 1 oe A 
okiseed @ 5 Bie 534 54| 1,040 5% June 534 June Wettlaufer Silver__.....1).---.-- 20c 23¢ 7,000} 14c¢ June ¥ June 
i ng Seen al 15%| 1,700) 143 Jan| 17% Mar | Write Gubeniooe ets” «oat bo | | esol Bt” Behl Nase Bia 
Springfield Body Corp. 100, 78 | 78 80 | 270) 61 Apr) 82 June tery y 
ve ....... 100| es . E. 119 11934) 130) 101 ‘Apr| 1224 June Yukon-AlaskaTr_r(no par)|..---- 42 43 225! 39 Feb; 45 Feb 
Standard Motor Gonst r 10\... | 6 100! July! 10% Feb | Yuscsran Consol-r.....-- 2 1 1%) 1,800) 1 July) «1% May 
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Friday Sales 
Last | Week's od oma Sor Range since Jan. 1. as 
Sale. of Prices Week. < 
ae Bate | a Price | Meee aren Quotations for Sundry Securities 
ll os ch] ity Pada 
Cosden&Co convés w | 1926 109%} 109% 110 |222 cael 103. Jan’ 125 June SE ORE RES? HOS ORS AapEreee” Chenes whats Eas “F 
0d ama sanyo conv 6s wi__|__.--- 974% 98 |200,000) HA June aan? = l 
vale St & Ord 5s. mpi ates oni 96 961%) 12,000 une e 
Russian Gove 6 why | ‘sete 10034 10034 3 000, 10054 une 10034 June Standard Oli Stocks pale aon Tobacco Stocks—Per oe se. ia 
nelair ef 6s_r_ nee ihn ile 8% 99%) 12 uly) ay A sues *15) meri ‘ 
Victoria Oil 6s w i....----|-...-- | 102° 103"! 8/000. 102" June! 105° June | Atinntic Refining 100 one as fh Pen we commonsey 8S ioe 
#orne-Scrymser Co 340 350 ||Amer Machine & Fdry_.100| 78 | 83 

* Odd lots. i Listed as a prospect. %)Listed on the Stock Exchange this week, * * 
where additional transactions will be found. r Unlisted. 130% paid. u20% paid. poeee ade og Eine 63--". 80 on oe ee ee ees oan ~ f 
© 10% paid. « When issued. z Ex-dividend. y Ex-rights. 2 Ex-stock dividend. | Golontal O _----.---.--100} 70 | 80 ||Conley | aceoees 300 (350 

Continental Off_....... 1 20 330 ||Johnson Tin Foil & Met.100) 100 |150 
Crescent Pipe Line Co__.. *39 | 43 ||MacAndrews & Forbes..100| 174 |178 
CURRENT NOTICE. Cumberland Pipe Line..100) 80 | 85 Preferred............ 00; 100 |101 
Eureka Pipe Line Co....1 205 |210 || Porto Rican-Amer Tob. ~ 100) 230 (237 
Galena-Signal bacco. 

—On the advertising page opposite our weekly statement of clearings this . ou a i “rh ees (R J) To pee oO ist 14 
week, Remick, Hodges & Co., members of New York Stock Exchange, 14 | gitnois Pipe Line..-.~-~100| 164 |166 || Tobacco oo Produshd cota. 100 43 | 44 
Wall St., this city, present a wide selection of conservative bonds suitable | Indiana Pipe Line Co..._50) *89 | 92 — GH Wiis. .cits 100; 150 /|160 
for banks, insurance companies or individuals who seek primarily safety | i#*ermat Petrolewm.... - *10 | 10!2|| Preferred............ 100) 105 {110 

. National Transit Co_. 12.50) *14 | 16 
and marketability. The municipal bonds, which are free from income tax | wWew york Transit 185 |190 
and eligible to secure postal savings deposits, yield from 3.72 to 4.25%, | & Pipe o.-1 94 | 97 
and the railroad bonds yield 4.20 to 5.65%. Many of the bonds in the list Puta eae------ = 320 et Short Term Notes. te SE 
are also legal investments for savings banks and trust funds in New York  eaeorm as *12% 1314||Am Cot Ol 5s 1917... _M&N, 100141008, 
and Massachusetts. Prairie Oil & Gas___.... 100} 397 |400 ||Amer Locom &s, July "17_J-J| 10014)101 

—‘Poor’s Manual of Public Utilities’ for 1916, has just been issued, a ------- ; aH mH Am T & T 4348 1918. =. roseteon 
an invaluable reference book of 2,500 pages, presenting recent financial | goutnern Pine Line Go. 190 1193 — 10110101 
statements for practically every public utility company in the United States | South = -hpeedenee 347 |350 Onis ler Rey bar sie. aa steel oats 
and Canada in which there is public interest. A new feature of the Manual seedy age Linee-100 4 ed Chic & West Ind 5e°17._.M& sbortene 
is the ‘‘Margin of Safety’’ over interest or dividend requirements of indi- Stand California) 1 00) ‘ Erie RR 548 1917 ..__A 2 
vidual stocks and bonds. ‘This margin ‘‘based only on facts,’’ is intended ounewe ne Cndlana) 100 oa rev etna Bagh ghee ~ iooultoese 
to answer the question, ‘‘What is the risk involved."’? Standard Of! (Kentucky) 100 395 405 ||int Harv 58 Feb 15 °18_P-A ree 

3 ° Ww vs rertisi ; Standard Oil (Nebraska) .1 342 \345 ||Morgan&Wright 5s Dec.1,°18 igh 
- wouinnaae one & moe 2 Wall St., this city, are to-d ay adv — ing in Standard Otl of New Jer.100 522 524 |\New Eng Nav 6s 1917.M-N| 99% 100 

e onicle” a list of investment bonds for the requirements of ind:vid- | Standard Oil of New Y’'rk100 205 207 ||INYNH&H 4%s May 1917, 9973100 
ual investors, trustees and financial institutions, yielding from 4.25 to | Standard Of] (Ohio) ....1001330 (340 || Pub Ser Corp N J 58°19 M&S) 100 (10012 
4.83%. Some of the railroad bonds are legal investments for savings banks | 8w8n @ Finch... -_.....- | 4 100 Ams U.M.C. 58°19 F&A 127i) 97% 
in New York State. The firm invites buyers to communicate with them for wae te cuaks, A Sane tran = owly -— 10014 oon 
further information regarding any of the securities featured in the adver- | Washtngton Of)___......10 *30 UtahSecurCorp 66°22 M-S315, 95 | 96 
tisement. a | Weenee RepArms5s'18M&S 9812 987% 

—The entire issue having been sold at noon on the day of the offering, | pjeroe on ~ | go | ag ee Toes Clty Nowe 1003 1007, 
Harris, Forbes & Co., Hodenpyl, Hardy & Co., Inc., and E. W. Clark & ee ee Os Sept 1191722272222 77| 102% 102% 
Co. are advertising as a matter of record only their joint offering of $3 ,500,- Canadian Govt. Notes— 

000 Grand Rapids Railway Co. Ist M. 3-year 5% bonds, due June 1 1919, | Ofdmance Stocks-—Per share. (Se Aug 1 1916...--..- Fan? ae isan 
at 9934 and accrued interest. Complete circulac on request. For details, | aetna Explosives preft._.100 70 \} BS PETS Senne - 

see the record advertisement and our ‘‘General Investment News’’ Depart- | Amer & British Mfg_.._1 00, 10 

- nae Wants cone 109 elise | 

—The $250,000 Columbus, Ohio, bonds offered by C. E. Denison & Co: | “ Rights emabipecaas aise aie en 
on another page are considered attractive by the firm, as Columbus is a we red -—------ ol? +44 ||Am Geo & Baas com...... 50°137 ys 
rapidly growing city and the bonds are eligible for New York and all New beoe cox... --- 100 117 |120 || Preferred__..-.......- 5 
England savings banks, and as security for Postal Savings banks. They Bigs (E W) Co common....50 223 4 Am Lt & Tras coiniaoa-i +H 113 
are coupon bonds, subject to registration. Canada Fdys & Forgingsi00 195 |200 || Amer Power & Ltcom..-100 68 | 70 

—Lee, Higginson & Co. are offering at a price to yield about 5.10%, | Canadian Car & Fary..-100 $0 | 70 || Preterred-—----------100) #4 | $& 
a block of 5% bonds of the Bell Telephone Co. of Canada, dated April 1 Explostves com100 300 (350 ere... me 74 | 77 
1895, due Apr. 11925. Outstanding $11,149,000. $= ###### jj Preferrea@_........... oo 110 ||Cities Service Co com_.-1 a= . 

—William F. Nitz & Co. announce the opening of an office in the Lumber | C8fbon Steel common. ._100) 75 TCU. ~~ — - non 64 | 66 
Exchange Building, 11 South La Salle Street, Chicago, for the handling | {5° Dreferred....-----100 #68 | 99 ||Comwith Pow Ry & Lt 86 
of high-grade municipal and public utility bonds. Colt’s Patent Fire Arms ses less Dayton Pow & Lt pref__100, aa 

—Marcus ©. Bergh has been appointed Wisconsin representative of | aca-pes wheelasGean 09 __| 98 Elec Bond & Share pref-- il . 13 
H. M. Byllesby & Co. for the sale of securities, effective July 1. Mr. | Drees Seaben Oo Gopioy 138 [132 | pectoral en too] 45a, 47%5 
Bergh will maintain offices at Madison. duPont (E I) de Nemours eso lear Great West Pow 58 1946.J&J, 8912 91 

—Bull & Eldredge, 31 Nassau St., this city, specialists in equipment a. ‘gomemateeae 10219}10412 og 1958 eptinealJ8-A 78 | 80" 
trusts, announce the admission of Wade H. Rothgeb to their firm as a gen- | Electric Boat__..______ 1 350 (370 Py Pow com. 89 
eral partner on July Ist. Preferred. __......... 1 oe oo Preferred .......... 9512 97 

—John J. Bryant Jr., and Frank L. Van Wie of Chicago have been ad- | Bycwes Powder com..-100) sy 75 Pasifio Gas Eee soa “100 58 | 591g 
mitted to membership in the firm of James H. Oliphant & Co. Hopkins & Allen Arma_-100| 20 | 30 || 1st preferred_-_...... 87 | 90 

SS 35 | 50 Republic Ry & Higit-=--100 D} 37%) 38l2 
International Arms_____. 25 4 | sr SAE ROT = ba 
Lake Torpedo Boat com_.1 South Calif Baison com_100 
New York City Banks and Trust Companies | miavatesteeta *63 | 65 ||" Preterred__---------- 104 106 
Niles-Bement-Pond com.100| 168 173 ||Southwest Pow &L pref 1 D| ,9712 100 

Banke. Bw | Ask Banke. Ask || Trust Co's. derred............. 100 105 ||Standard Gas & El (Del)- 15 | 16 

New York Manhattan * 300 310 New York | Bid | Ask | Scovill Mfg .__.__..-_. 100} 575 580 || Preferred............ 40 | 41 
America*._.| 520 5 || Mark & Fult) 230 | 240 || Astor ______ 455 | 460 | Submarine Boat__-(no par.)| *35 | 37 |/Tennessee Ry L & Poom100, 1012) 111g 
Amer Exch.| 213 | 218 || Mech & Met| 267 | 272 ||/Bankers Tr_| 455 | 460 | Winchester Repeat 1001600 1700|| Preferred...........- 50 | 52 
Atiantic_.._| 180 | 185 || Merchants’_| 187 | 195 ||B’way Trust| 145 | 150 United Gas & Elec Corp.100| 14 | 17 
Battery Park| 150 | 160 || Metropolis*_| 285 | 300 ||CentralTrust|t745 | 755 1st preferred........- 72 | 7 
Bowery *...| 390 | ....|| Metropol’n *| 176 | 182 |/Columbia_..| 560 | 570 RR. Equipmente—Per C1. 5asis | 2d preferred_........ 15 | 18 
Bronx Boro* .---|| Mutual ....| 325 | ....||Commercial_| 110 | _... Bid. | Ask United 1 Lt & Rys com...100| 51 | 53 
Bronx Nat_..| 150 | 175 || New Neth®.| 215 | 225 ||Empire.....| 290 | 310 | Baltimore & Ohio 4}4s...-- 4.37, 4.15|| 1st preferred_........ 75lg 77 
BryantPark*| 135 | 145 || NewYorkCo| .._.| 725 ||EquitableTr| 445 | 455 | Buff Roch & Pittsburgh 4}<8) 4-55 4.20|/Western Power common.100| 20 | 21 
Butch & Dr_| 100 | 115 || New York.-| 385 | 395 |\Farm L & Tr/1425 (1475 Equipment 4s___........ 4.55 4.20|| Preferred............ 6712 69 

ide a 630 | 640 || Pacific*_.._| 275 | _._.||Fidelity..._| 200 | 210 {| Camadian Pacific 4 -55) 4.18 
Chat & Phen} 225 | 230 || Park...___- 460 | 470 ||Fulton _____ 280 | _... | Caro Clinchf & Ohio 5s 4.30 
Chesisea Ex*| ....| 125 || Peopic’s*_--| 220 | 235 ||Guaranty Tr| 420 | 425 | Central of Geo 7 4.23) 
Chemical_._| 395 | 402 || Prod Exch*.| ....| 198 ||Hudsom.__.| 150 | _.. Equipment 4348 4.25) Industrial 
CitizensCent| 177 | 182 || Pubifc *_...| 190 | 210 ||LawTit&Tr|t130 | ____ | Chicago & Alton 4s 4.50|| | and Miscellaneous 
CMP ina... 428 | 435 ||Seaboard_.-| 415 | 430 coln 110 | 120° | Chicago & Eastern Il! 5s_... 5.35) 
Coal & Iron.| 187 | 197 || Second ..._- 395 | 420 ||Metro 425 | 435 Equipment 4s 5.35|/ American Brass. .-.-.... 294 296 
Colonial*___| 450 | ....||Sherman ...| 125 | 135 ||Mut’l (West Chic Ind & Louisy 4}<s- 4.35|| American Chicie com ...100| 40 | 42 
Columbia*®..| 320 | 325 || State *..._. 100 | 115 chester)_.| 125 | ____ | ChicStL&@NO5s 4.20) Preferred._.....-..-- 68 | 70 
Commerce .-|t16712| ....|| 230 Ward*_| 100 | 135 ||N Y Life Ins Chicago & N W 4345__- 4.10)|Am Graghagtions Gel.. 199 147 |---- 
Corn Exch*_| 317 | 322 || Union Exch.| 138 | 145 _.| 975 |\1000 | Chicago RI & Pac 4} 4.50)| . Preferred ............ 147 |... 
Cosmopol’n*| 100 | _..-|| Unit States*| 500 | _...||IN ¥ 595 | 605 | Colorado & Southern 6a... 4.35 American Hardware ----100) -=-- |i87 
East River..| 75 | .--.|| Wash H'ta*.| 225 | .__.||TitleGuéTr| 375 | 382 le §8....-.-.--. ..- | 4.20|| Amer Typefounders com.100| 41 | 43 
Fidelity *...| 155 | 165 || Westeh Av*| 160 | 175 tlan’e| __..| 155 Equipment 4348 4.20||_ Preferred _..........- 94 | 96 
ritth Ave*__|4300 |4800 || West Side*_| 400 | 415 ||Union Trust| 395 | 405 Equipment 4s._......... 4.05||Borden'’s Cond Milk com.100| 117 (118 
Fifth. ...._- 250 | 275 || Yorkville*__| 475 | 550 |\USMtg&@Tr| 387 | 397 | Hocking Valley 4s -55 4.20|| Preferred ....-...---- } 107 |110 
First... _- 995 |1015 Brooklyn UnitedStates|1005 |1020 Equipment 58__......... -55 4.20) |Cellaloid Company--... 172 176 
Garfield ---. 185 200 Coney Isla? 130 140 Westchester | 130 | 140 — Central 5s8.....-.-. o2e eh avons Tobacco o.....398 Sta 
Germ-Amer*| 130 | 140 || First_...._- Se Wee ee a ee a Bc ere ae Ae OR cee eae cae ‘ .15|| Preferred............ 
German Ex*| 350 | 390 || Flatbush ---| 150 | 165 || Brookiym Kanawhs & Michigan 448. 4:30 4:25|| let g 60 June i Toad "3-) 150 | 54 
Germania *.| 400 | 450 ||Greenpoint .| 155 | 165 Louisville & Nashville 5¢....| 4-37, 4.15||Intercontinen Rub com..100) 11 | 13 
Gotham _..-} 200 | _...|| Hillside *_.-| 100 | 115 ||BrookiynTr.| 520 | 535 Minn St P&S 8 M aise... 4.55 4.20 | Internat Co....100) 160 (163 
Greenwich*_| 275 | 300 || Homestead *} ....| 90 ||Franklin .._| 255 | 265 | Missour! Kansas & Texaé Se) 5.80 4.80)\International Sait. ..... so if 
Hanover ..-| 645 | 652 || Mechantes*.| 130 | 140 ||Hamilton...| 265 | 275 | Missourt Pacific 6s......... 5.80 4.80) ist ¢ 58 1961-...--. eee 
Harriman _.| 365 | __..|| Montauk® 85 | 110 ||Kings Co...| 630 | 650 | Mobile & Ohio Ss__.......- 4.85 4.35) |International Silver pref.100| 9812101 
Imp & Trad_| 490 | 505 || Nassau...__ 200 | 207 ||Manufact'rs Equipment 448__....-.-. 4.85 4.35||Lehigh Valley Coal Sales.50| *82 | 86 
Irving ..... 185 | 192 || Nation’iCity| 270 | 280 || Citizens..| 145 | 150 | New York Central Lines Gs.) 4-55, 4.20) Otis Elevator com...... ee 
Liberty _...| 775 | -.--|| NorthSide*.| 170 | 185 ||People’s....| 282 | 292 Equipment 4348_........ 4.55 4.20||  Preferred........---- 100, 89 | 91 
Lincoln ....| 325 | 3 People’s...-| 130 | 140 ||Queens Go._| 75 | 85 | N ¥ Ontario & West 4}4e...| 4-55 4.20)|/Remington Typewriter— 

Norfolk & Western 4}4s....| 4-37, 4.15|| Common--.-_--..--.-. 1 131g] 1414 
*Banks marked with s (*) are State banks. fSale at auctio PR nae 8 ee aaa, <35 “12 oa ee ERNE 30 i 
5 at auction or " 35) 4, referred......... 
change this week. %? New stock. y Ex-rights. Soe ee Eq - } -sdbonaeeeseen 4.35 4.12 yal Baking Powd com.100| 138 (143 
St Louis Iron Mt & Sou 5s_. 635) et ee 100 {101 
: : St Louis & San Francisco 5a.| 5.70 4. 
New York City Realty and Surety Companies Seaboard Alr Line 5¢...-.-- 4.75 435 
~ ESS ts . > 
| | Southern Pacific Co 4}48...| 4.37 4.15 
Bia 4s Bid | Ask Bid | Ask Southern Raflway 4<s_.... 4.75 4.25 
Alliance R'ty| 75 LawyereMtg 163 | 166 ||Realty Assoc Toledo & Ohio Central 4s...) 4.80) 4.35 
Amer Surety| 150 185 Mtg Bond..| 110 | 115 (Brooklyn)| 93 98 
Bond & M G| 270 | 277 || Nat Surety_| 292 | 297 S Casualty} 195 | 210 
Casualty Co} ....) -...|| NYM 70 80 ||/USTitleG&I| 50 60 
City Invest’g| 18 21 || NY Title Ins} 40 46 es & Bronx 
Preferred..| 60 68 Title&MG) 165 | 175 * Per share. 6 Basis. @ Purchaser also pays dividend. ¢ New stock. 
«Ex 100% stock dividend. sNominal. zEx-dividend. 





f Flat price. gEx-righte, 
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solumns the earnings for the period from July 1 to and including the latest week or month. 


— Auvestment and Bailvoad Intelligence. 


eR ee en 





AAR eM 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
san be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add 


a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric rail ways are brought together separately ona subsequent page. 




















































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. ROADS. . — 
Week or | Current | Previous| Current Previous Week or | Current , Previous | Current | Previous 
Month. Year. Year. Year. Year. Month Year. Year. Year. Year 
Ala N O & Tex Pac- 5 . $ $ $ Betas J 
N O & Nor East_|May ----. 339,657! 285,090) 3,546,112) 3,267,773 ||; New Orl Great Nor_|May ----- 171,975 136, 885; 1,688, 470 ; 460, 558 
Ala & Vicksburg.|May --.--- 51,823); 127,734) 1,578,099] 1,398,093 || N O Mobile & Chic_.|May ---.-- 190,223  141,950' 1 '865.528 1,642,096 
Vicks Shrev & P_|May ----- 136,474| 122,632) 1,534,344| 1,297, N YN H & Hartf__|\May ---.--. 6,866,229 5,754,808 69, "231.325 59,051,276 
a toca ace a +f “¥ June 9,429 ,135| 2,623,017] 2,252,337 || N Y Ont & Western!May ----- 722,212 713,199) 8, 6,2: 8,212,069 
Atch 'Top & S Fe___|May -_--- 11967 919, 9,602,097] 121827 992|1077137 N Y Susq & West_.|May ----. 318,439 Prag ts 3,986,528 3:578;102 
Atlanta Birm & Atl|3d we June 54,122 a 44,704 2,968,612) 2,593,928 || Norfolk Southern. Apeil a el 407 ,308 7 3.793.404 3.254.117 
Atlanta & West Pt_.|May --.-- 113,477 186| 1,259,987| 1,091,772 || Norfolk & Western_.|May -_--- 5,293,540 4, Ot0: 333 .316,700 38,656,758 
Atlantic Coast Line)/May ---_-- 2,990,986 2, 596, '949|31°663.581 29,209,214 || Northern Pacific___)|4th ‘icSans 2'004,000 1,734, 764,654 63,171,880 
Chariest & W Car|April _____ a4 57 2) 2,033) 1, ,128) 1,513,083 || Northwestern Pac_/April -...- 327.855 233931 | 3.479.116, 2.919.247 
Lou Hend & St L/April _._-- 4t| 1 109404 .336.245) 1,169,522 || Pacific Coast Co-_-- Rare 581,499 422,931! 6,061,675 5,203,188 
aBaltimore & Ohio_|May ----- 10201 713 8, ibe 206| 101323 ace 83 ,152,84 p Pennsylvania RR_|May------ 10738 rt 15539 078 260729 164 167249 638 
B&O Ch Ter RR| May --_--- 165.770; 124,353) 1, 849) 1,417,865 Balt Ches & Atl_|May------ oss’ 6.660) 1,017,981; 1,132,409 
Bangor & Aroostook|May ----- 341,868| 279,205] 3/451:919| 3'418:444 Cumberland Vall.|May------ 509 9,367) 3,203,965 2,650,211 
Bessemer & L Eris._|May -___-_- 1,145, 299 984,221) 9,643,801] 7,444,588 Long Island__-___ | a ee 13is ies hs 777445) 12,799,650 11,972,736 
Birmingham South.|May ----- 92,912 58,32 903.376 738,089 Mary'd Del & Va|May------ 72.926 71,474! 14.36 859,974 
Boston & Maine_..|May ----- 4,775,109 3,874,708) 47 ,383,219|42 637,216 N Y Phila & Norf;May------ 457,092 345,787| 4,258,166 3,388,654 
Buff Roch & Piits__|4th wkJune} 411,044) 279/201 12,055,355) 9,445,192 Phil Balt & Wash|May----.-- 2.202.772 I, 771,414 21,537,726 18,461,121 
Buffalo & Susq RR_|May ----- 118.569| 114,781) 1, 4:373| 1,335,486 W Jersey & Seash|May------ 614,649 534,391| 6,857 ‘443 5,941,289 
Canadian Nor Syst-_|4th wkJune}1,122,800' 552,900/33,425,000 24,553,700 || Pennsylvania Co___|May- -----! iP O15. 746 4, 693. 336 64,442 944 48,305,762 
Canadian Pacific -_|4th wkJune)|3,409 ,000 2,163, 128932276 98,343,176 Grand Rap & Ind|May------ 1:471 407.773] 5.151.252 4,887,359 
Central of Georgia._|May ----- 978,564! 858,156) 11,608,073! 11,281,382 Pitts C C & St L.|May-.--.--- 14, 305. 752 3,182 .505' 43,253 227 35,083,631 
Cent of New Jersey|May --_.- 3,107,169 2,722 ,889/33 ,249,832/29,116,553 Vandalia ______- ee 1,047,925 842,528,11,445, 343 10,100,941 
Cent New England_|May ----- 451,827| 390,174) 4,406,652) 3,682,039 || Total lines— 
Central Vermont -_|May -___- 377,863; 325,664) 3,905,712) 3,502,746 East Pitts & Erie) May PP A 25188797 20014905 255884 832 ‘215875 846 
Ches & Ohio Lines_/|4th Wwhiana 1,427,727 |1,267 ,055|48,149 525 39,464,037 West Pitts & Erie|May------ 13008 297 9.254,175 125895 260 99 "772.7 776 
Chicago & Alton__.|May --_-- 1,369,246 '1,142,218)14,853,910)13 ,036,986 All East & West_|May---.--- 38197 094 29269 080' 381786 094 315648622 
Chic Burl & juine Eee 8,596,915 6,957 .421|94,075,778|83,864,649 || Pere Marquette___|4th wkJune| 553,158 451 042 21,228,098 18,028,210 
b Chicago & SS ee 1,299,147) 986,831/15,379,347/13,058,764 || Reading Co— 
c Chic Great Wat. 3d wk June} 330,167| 321,734|14,729,217 a3 056.520 Phila & Reading.’ May ----- 4,919,975 4,081 702 53,081,526 43 404,762 
Cinc Ind & Louisv_|4th wkJune} 202,254! 168,010) 7,708,721| 6,559,665 Coal & Iron Co__;May ---.-.- PR Lat 2'297.003 33.735,473 28,123,887 
Chic Milw & St P_|\|May ----- 9,110,463: 7,244,196) 96,482,738 83,624,505 Total both cos___|May ----- 7,667,156 6,378,705 § 7 a 1 ,028,649 
Chic Mil & Pue 8i | Rich Fred & Potom| Fete: 349,778 293,015) iret 34 2'632.505 
dChic & North West;/May ----- 8,039,216 6,395,660/85,601,036 76,331,948 || Rio Grande Junc-___'April -.--- 80,924 71 692| 830.072 863,508 
Chic Peor & St L___|May -..-- 152,993; 113,265 1,609.447| 1.484.569 || Rio Grande South..3d wk June 10,153 10,809 544,379 0,07 
Chic Rock Isl & Pac/May ---_-- 5,975,043 6.53 ae 66,202,624 62, ee tT GeO ‘April ..... 378.390; 291,281) 3,182,373) 2,869,759 
Chic RI & Gulf__|May -.-__- 262 ,262| 8,109] 2,914,384] 2,708,958 || St Jos & Grand Isl_;}|May --_--- 170,473; 119,651) 1,668,880, 1,390,582 
dChic St P M & Om/|April -___- 1,697,600 1, 399 875] 16,724,021|15.420.563 || St L Brownsv & M_|May -___- 217,383! 199,485! 2,393,165 2,106,616 
Chic Terre H & S E|May -__-- 1! 469) 15 "454 2,325,725!) 2,025,523 || St L Iron Mtn & So|/May --_--_- 2,930,572 2,313,415 30,059,215 27 670.450 
Cin Ram & Dayton|A a Panel 733,867' 729,773) 8,6495.069 {pan Obs St Louis & San Fran|April -.--- 179,039 3.427 .451 40,487,023 36,672,286 
Colorado Midland_|May -_--- 110,993; 105,374) 1,395,477| 1,589.1 St Louis Southwest_4thwkJune, 289,000! 261,000 12,196,525 10,627,639 
e Colorado & South_ 4th vidana 365,562| 316,410|15,655,189 14,172, ova San Ped L A & S L_|May --_-_-- 1,025,543]. 856,689°19,162 211! 8,579,186 
| | Se April ..... 26,577 10,155 68.688 108,318 || Seaboard Air Line__|May ----- 2,085,324'1,815,703 22,604,187 20,101,931 
Cornwall & Lebanon! April _._-- 41,265 23,55) 382,276 245.714 || Southern Pacific___|May ----.. 12880 344 | 10592 282 139126 559.117902 061 
Cuba Railroad __- OF: nad 31,003; 540,877| 6,211, 4,749,143 || Southern Railway -__|4th wkJune' 1,678,758 /1,463,792 69,920,713 62,199,508 
Delaware & Hudson|May —_-_-_- 2,253,968) 1,879,409] 23.691 .065| 20.787 .626 Mobile & Ohio_ 54th wkJune| ‘322/323! |265,433 11:851,678/10,982,149 
Del Lack & West__|May -.--- ,463 ,150)3,713 ,265/44,921,807/39,205,79 Cin N O & Tex P_/|4th wkJune 18, 217,004'11,044,466) 9,422,251 
Denv & Rio Grande |4th wkJune 22, 70, 24, ,150 21,789 ,06. Ala Great South_ 4th wkJune! 164,511 126,584) 5,597,473) 4,776,630 
Western Pacific._|May --_--- 620.338| 503.578] 6.793.664! 5.093.106 Georgia So & Fla_'4th wkJune| 58,1 48,929) 2,436,225) 2,215,772 
Denver & Salt Lake ih ng June 8 33,029) 1,837,319) 1,591,752 Virginia & Sou W/4th wkJune| 55,444 41,891) 1,960,764! 1,799,301 
Detroit Tol & Iront;May -__-- 205,242; 119,692] 2,019,260) 1,635,331 || Spok Port & Seattle/May --_--- 412,578) 314,870) 4,512,770) 4,041,228 
Detroit & Mackinac|3d wk June ‘81 ,091| 1,136,893) 1,045,348 || Tenn Ala & Georgia 3d wk June 2,167 1,230, 100,756 67,845 
Det & Tol Shore L_|May ---.-- 144,986} 120,044] 1,589,948) 1,361,617 || Tennessee Central_|May ---. 154,128 124,761} 1,479,186) 1,363,094 
Dul & Iron Range__|May -_--- 922,228] 745,851) 5,450,341] 4,022,262 || Texas & Pacific____|4th wkJune| 427.377! 373,376119,112,488!/17,.944,638 
Dul Sou Shore & Atl 3d wk June 83,6 72,041| 3,383,496| 2,843,985 || Toledo Peor & West |4thwk May 36 ,687 5,901, 1,108,718} 1,082,109 
Duluth Winn & Pac|May -__-_- 137,053 82,627] 1,558.185) 1,182,101 ,, Toledo St L & West. hen wkJune 108,939) 98,194, 5,606,619) 4,636,058 
ap Joliet & East_|May -..-- 1,276,882} 801,203)12,170,820) 7,701,092 || Trinity & Brazos V- —_— dpa 66,421! 48,737! 791,204 877 316 
El 2 a & Sou Waenesey i eae 1,032,731| 693,470) 9,645,637! 7,036,736 || Union Pacific Syst_ M ee 18, 734 '026 6,584,460 95,366 ,944/ 79,631,286 
es of Siena dete May -.-..../)6, ,128'5,181,832/66,397 ,635 55,393,236 irginian ___......|M a -----| 679,576) 497, 066 7;023'834| 5.545.402 
Florida East Coast_ May cine atte ,506 56,142) 6,639,376, 5,112,369 , aera «aa 13 07 1,695 2,363,451 31,712 "825\26,762,277 
Fonda Johns & Glov| May --.-.-- 91,16 78,372 871,230) 99,907 || Western Maryland_ 4th Wihday 299 ,277| "258,956 10/879.721, 8,683,459 
Georgia Railroad __|April __---| 269.314] 225.709| 2,636,556! 2,408.271 || Western Ky of Ala_|April _____ 109. 066 | 106,717| ; .095,515) 1,045,185 
Grand Trunk Pac__/|2d wk June 82,32 52,548] 5,554,888! 3,573,766 || Wheel & Lake Erie_ ‘May &eh a 942,685 5) 491,283 226,282) 4,835,150 
Grand Trunk Syst_|4th wkJune'1,736,084/1,506,251|54,637 ,362 49,686,854 || Yazoo & Miss Vall_|May ---_. 1,144,674) 953,529. 3 '417.545| 10,926,743 
Grand Trunk Ry.|2d wk June 39,461 43 ,786|40,007 ,496 37,834,63 | 
Grand Trk West_|2d wk June 905) 145,208) 8,351,654) 6,825,4 
Det Gr H & Milw/2d wk June 77,026 60,295| 3,104,042! 2,454, : Current Previous 
Great North System/June ____- ,042,384'5,193,623/81,142,398 67,133,303 Various Fiscal Years. Period. ear. Year 
Gulf & Ship Island_|May ----- 175,912 31,991| 1,813,491) 1,498,972 
Hocking Valley_...|May ----- 750.599| _518.576| 6.625.572 5.668.071 || Buffalo & Susquehanna RR-....|Jan 1 to May 31| $686,038) $565,113 
Illinois Central_ SURO ..cen 5,700,000/4,900, 68,871,828 62,130, Delaware & Hudson_________-_ Jan 1 to May 31'10,738,997| 8,866,981 
Internat & Grt Nor BAayY ~~.<- $34.715| 748.2907) 8.728.280) 8.460,782 || erie .......-...---- --eeee Jan 1 to May 31 29,574,956 24,176,527 
Kansas City South_|May —-_-- 940,772| 831,874) 9,672,486) 9,243,670 || New York Central_j_..---..-- Jan 1 to May 31 80,374,792/61,973,950 
Lehigh & Hud Riv_|May ----- 189,334] 167,620) 1,916,685) 1,653,973 Boston & Albany____----. - Jan 1 to May 31! 8,483,247) 6,581,662 
Lehizh & New Eng_|May --_--- 191,303) 266,006) 3,031,318) 2,370,439 Lake Erie & Western_n_____ Jan 1 to May 31| 2,862,364) 2,280,684 
Lehigh Valley_____ EE scared 4,318,612)3,845,269/ 43,153,826 38,891,114 Michigan Central_-...___.- Jan 1 to May 31/)18,005,222/13,439,770 
Louisiana & Arkan_ — PD 163,009) 144,18¢) 1,421 cit 1,435,604 Cleve Cin Chic & St Louis___|Jan 1 to May 31/18,310,664)| 14,057,007 
Louisiana. Ry &Nav;May --.--- 5,683' 176,938; 2,016,219] 1,853,687 Cincinnati Northern_-_.-- ~~ Jan 1 to May 31| 733,675 580 ,366 
f Louisville & Nashv/4th WiJune i 499, 025 1 56. 859/60 ,260,020 51,606,016 Pittsburgh & Lake Erie_---_- Jan 1 to May 31| 9,567,630) 5,524,605 
Maine Central_____ May ci al 1.043,125| 888.379] 10,895,488] 10,323,800 New York Chicago & St Louis|Jan 1 to May 31} 6,337,369) 4,622,797 
Maryland & Penna-|May eibaaes il 38,921 438,719 474,07 Toledo & Ohio Central_____- an 1 to May 31! 2,246,381] 1,647,475 
Midland Valley____|May —__-- 160,894, 99.248] 1,698,303] 1,279,883 Kanawha & Michigan-----_!' Jan 1 to May 31) 1,500,471) 1,060,859 
Mineral Range____ 3d wk June} 23,858 19,076] 1,046,273} 823,730 : 2 8 Seo eee \Jan 1 to May 31/148421 244)111769 165 
Minneap & St Louis’ \4th wkJune| 194,575| 192,927|10,740,269; 10,111,944 || N Y Susquehanna & W ‘umeqinene "7 1 to May 31! 1,882,523] 1,672,073 
Minn St P& SS M_|3d wk June) 655,184) 496,336/33,721,546 27,128,613 | p Pennsylvania Railroad__-___-__|. 1 to May 31,92,259,999) 71,737,438 
Mississippi Central_|May —---- aa 67 ,557 60,340 745,885) "707,278 | Baltimore Chesap & Atiantic! ton 1 to May 31} 350,327 383 ,50¢ 
g Mo Kan & Texas_|4th wkJune| 838,485] 724,123/32,416,144'32,898,759 || Cumberland Valley__----~-- \Jan 1 to May 31] 1,504,739 1,131 ,62, 
h Missouri Pacific__|May -----|5,670,217'4,534,215159,023 ,766\53, See .oee || ‘got Ieland.J.......-..c.. (Jan 1 to May 31] 5,298,871] 4,707 654 
Nashv Chatt & St L'May ____- ‘1! 107,351) oun. 626|11,667, 587| 10,099,209 |} Maryland Delaw & Virginia \Jan 1 to May 31) 288 ,882 303,064 
Nevada-Cal-Oregon 3d wk May! 8. 70} 101 66.089 |; NY *Philadelphia & Norfolk_|Jan 1 to May 31; 1,969,431) 1,438,444 
j New York Central|May------ |17298 002 13407 472| 172056 426 140483 447 || Phila Baltimore & Washing'n ‘Jan 1 to May 31) 9,943,207 7,922,485 
Boston & Albany. |May. Wie eeais /1,845,69111,455,123118,059,606'15,014,655 || West Jersey & Seashore-_---_- Jan 1 to May 3i| 2,693,180 2,185,024 
n Lake Erie & W. |May segaoe 16,126) '463:564| 6,335,870] 5,198,192 |; Pennsylvania Company... -~-- Jan 1 to May 31,28,801,489/19,869,05 
Michigan Central) May-----_!3,839, £35 2,814,732 37 ,987 ,832/30,642 ,449 || Grand Rapids & Indiana_...|Jan 1 to May 31) 2,286,854) 2,038,144 
Cleve C C & St L)May-_----- 13, 827, 134!2,953,699 632,489) 32,838,852 Pitts Cinc Chic & St Louis._'Jan 1 to May 31 20,247,149/15,111,2l5 
Cincinnati North.| May------ | 155,954] 124,024] 1,654 '835) 1,414,238 ROAM. cont ece snes 548 os |Jan 1 to May 31) 5,176,071) 4,255,054 
Pitts & Lake Erie; May------|2,070,424'1,401 ,688 20° 725,755 13,126,393 ! Total lines—East Pitts & Erie,Jan 1 to May 31'115847746/90,986,33 
N Y Chic & St L- May te oa '1,318,337| 922'370 et 192,044! 10/354, 7 os —West Pitts & Erie/Jan 1 to May 31 57 .243,242/41,908,793 
Tol & Ohio Cent_|May-_----- be 1718} 332,845 ,668) 4,522,1 —Ail lines E & W_|Jan 1 to May 31:173090989/ 132895 124 
Kanawha & Mich| May Seat | 327,940! 235,656 3" '313,757| 2.646, 146 | Rio Grande Junction........_- Dec 1 to Apr 30 354,289 321,997 
Tot all lines above! May- - ---_- 31784 293! 24111173 317854714 256241687 '|' Rutland ___.__..___.__._____ ‘Jan 1 to Apr 30 1.266,.126' 1,023,71 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
! 
Current Previous Increase or Current Previous Increase or 
* Weekly Summaries. Year Year. Decrease. % * Monthly Summaries. Year. Year. Decrease | % 
$ 3 Mileage. o-. _. Prev. Yr. 3 $ $ 
3d week April (33 roads)....! 13,403,730; 10,934,698, +2,469, 22.58 || August_____ 245,754| 279, 891. 374 274: 618,381| +5,272,843) 1.93 
4th week April (38 Poo ae 17,252 ,27 ,337,992| +2,914,284 20.33 | Geveteber 77905" 93 243.463 294, 276.458.1 99) +17,783,141| 6.43 
Ist week ey (37 roads)...-| 13,608,168) 10,598,907! +3,009,261 28.39 || October ....248,072 247,009 seeteR tz 274 yt 4434 Tee ta oon aT be 
2d week May (36 roads)_---| 13,955,903) 10,818,158 +3,137,745;29. | November __246.910 245,858 800.785 317 240,4 $35; +66,310,622'27.5% 
3d week May (35 pg 12,245,8 9,664,045; +2,581,759 26.72 || December __245, pod 247 673/295, 202:013/232 763 ‘079 +62 ,438 948 26.82 
4th week May (34 roads)_---| 20,536.118| 14,750,366 +5,785,752'39.23 || January -__.247 838 267,043,635 220, 3,595; +46,840,040/ 21.27 
Ist week June (23 roads)_...| 13,927,110) 11,169,493; +2,757,617/24.6 Fobrusry 2.248544 244 809 267,579,814 209,573,963 7 $8-005.851'27 .68 
2d week June (33 roads)_---! 14,103,619; 11,107,717) +2,995,9u2|26.97 || March -___- 247,363 246,548/296,830,406 238,098,843! + 58,731,563 :20 at 
3d week June (32 roads) -_-_-_- 12,643,273| 10,080,728 +2,562,545\25.42 || April ---.. 7 615 245 "773.2 288.453, "700 237, 512, 643, +50,941,052 21.4 
4th week June (26 roads) ----' 18,109,315' 14,337,927: +3 771.388 '26.31 || May ____- 8,112 86,187! 75,841 BO0I 57,674, ‘478 +18,167,882 31. 50 





@ Includes Clev eland Lorain & Wheeling Ry. 


Dodge and the Wisconsin Minnesota & Pacific. 


eado Springs & Cripple Creek District R 
h Includes the 8t. 

Southern RR. and Dunkirk All 
longer include the Mexican roa 


Wichita Falls lines. 


d Includes not onl 
f Includes Louisville & 


tlantic and the 
n Includes the Northern Ohio RR. 


b Includes Evansville & Terre Haute a Evansville & Indiana RR. 
operating revenue, but also all other receipts. 
Frankfort & Cincinnati. 


ouis Iron Mountain & Southern. j Includes the Lake Shore & Michigan Southern Ry., Chi 
zheny Valley & Pittsburgh RR. 
s in any of our totals. 


p Includes the Northern Cent 


c Includes Mason City & Fort 
e Does not include ar of rae 
g Includes the Texas Centra 
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~ Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separate y the earnings for the fourth week 


of June. 


The table covers 26 roads and shows 26.31% in- 


crease in the aggregate over the same week last year. 






































Fourth Week of June. 1916. 1915. Increase.|Decrease . 
$ % $ $ 

Alabama Great Southern______ 164,511 126,584 <1 apie 
Buffalo Rochester & Pittsb___~ 411,044 279,301} 131,743) ____~ 
Canadian Northern___._______ 1,122,800 552,900) 569,900; ______ 
Canadian Pacific__- ~~~ ~~~ ~~~" 3,409,000! 2,163,000 1,246,000; ...... 
Chesapeake & Ohio___________ 1,427,727! 1,267,055 PUA) ccc wun 
Chicago Ind & Louisville_____~ 202 ,254 168,010 eee 
Cinc New Orl & Texas Pacific __ 318,943 217,004; 101,939) __..___ 
Colorado & Southern___._____ 365,562) 316,410 = | epee 
Denver & Rio Grande_______~ 22,9 570,900 e —ee 
Georgia Southern & Florida ___ ss 58,129 48,929 9,200) ameiekie 


Grand Trunk of Canada_.___~ 
Grand Trunk Western_____ 
Detroit Gr Hav & Milw____ 





1,736,084] 1,506,251} 229,833| 


| 


Canada Atlantic__________ | | 
Louisville & Nashville =~ 772 1,499,025) 1,256,849) 242,176) _.____ 
t Sivan; < 
lowa Oentral oo ------ 5 192.927| 1,648} ______ 


194,575 
Missouri Kansas & Texas______ 838 ,4 
Mobile & Ohio__________~77~" 322,323) 














85! 724,123) 114,362) 
265,433 st 890) 








orthern Pacific. _.__._- ~~~" 004,000) 1,734,000) 270,000 _~~~-~~ 
Pere Marquette__-___~ ~~~ 7-7" 553-158) 451,042; 102,116) -____- 
St Louis Southwestern_______~ 289,000; 261,000! 28:00 OP ncaneeumene 
Southern Railway__..-___"""7 1,678,758) 1,463,792) 214:966 ___~~~ 
‘Texas & Pacific.__.______- ~~~ 427,.377| 373,376  eenliagatae 
Toledo St Louis & Western___~ 108,939 98,194 EL esting 
Virginia & Southwestern______~ 55,444) 41,891/ 13,553) ___22- 
estern Maryland___________ 299,277) 258,956 | | a Ake li 
Total (26 roads) _--_________ 18,109,315 14,337 ,927/3,771,388,  ______ 


Net increase (26.31 %) 








For the month of June the returns of 28 roads show as 














follows: 
Month of June. | 1916. 1915. | Increase.| % 
eS 7a i he ae 
Gross earnings (28 roads) ______ 70,560,771'55,827,133:14,733,638) 26.21 

















It will be seen that there is a gain on the roads reporting 


in the amount of $14,733,638, or 26.21 %. 


Net Earnings Monthly to Latest Dates.—The table 
following hows the gross and net earnings with charges and 
surplus of STEAM railroads and industrial companies re- 


ported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. “7 7: te oS as 
Chic Burl & Quincy _b__May 8,596,915 6,957,421 2,869,713 1,639,812 
July 1 to May 31______ 94,075,778 83,864,649 37,764,514 28,498'728 
Chicago & East Ill_b_...May 1,299,147 986,831 277.287 def70,407 
July 1 to May 31______ 15,379,347 13,058,764 3,619,052 2,529'814 
Chic Ind & Louisv_b_ --May 704,029 572,233 245,342 168,878 
July 1 to May 31______ 7,025,124 6,006,256 2,352,965 1,703,622 
Chic Rock Isl & Pac_b_May 5,975,043 5,138,200 1,744,194 1,075,842 
July 1 to May 31_____ 66,202,624 62,573,521 17,829,713 15, ,000 
Chic R I & Gulf_b___May 262,962 198,109 69,840 15,282 
July 1 to May 31_____ 2,914,384 2,708,958 882,196 696.810 
Colorado & Southern_b.May 1,265,442 1 ,006,729 447 ,073 220 624 
July 1 to May 31_____~ 14,518,461 13,161,155 5,316,726 3,859,230 
Delaware & Hudson_b_May 2,253,968 1,879,409 794,460 701,581 
Jan 1 to May 31______ 10,738,997 8,866,981 3,486,156 2,922'339 
Denver & Rio Grande— 
Western Pacific b___ -May 620,338 503,578 195,748 125,779 
July 1 to May 31______ 6,793,664 5,093,106 2, 995 1,055,788 
El Paso Southwest_b__ -May 1,032,731 693,470 520,623 270,046 
July 1 to May 31______ 9,645,637 7,036,736 4,164,839 2.730.702 
Fairchild & Northeast b May 3,273 2,589 def52 def876 
July 1 to May 31____ 35,681 37,946 2,095 3,905 
Internat & Gt North_b.May 834,715 748,207 225,525 119,188 
July 1 to May 31_____ 8,728,286 8,466.783 2,026,809 1,191:489 
Louisville & Nashv_b._May 5,358,819 4,163,368 1,893,326 1,029,348 
July 1 to May 31____ 55,241,080 47,430'432 18,836,198 11:175°419 
Missouri Pac & St Louis 
Iron Mt & So_a_____ May 5,670,217 4,534,215 723,532 778,235 
July 1 to May 31______ 59.023,766 53,654:088 12,567,570 11,962'132 
Nashv Chatt & St L.b.May 1,107,351 885,626 300 542 170,75. 
July 1 to May 31_____ 11,667,587 10,099'209 2,981,955 1,664 202 
Pere Marquette_a____ May 1,820,082 1,447,930 424,484 210,252 
July 1 to May 31___. 19,428,690 16.574'234 5,652,819 3,841'192 
St L Iron Mt & So-a_..May 2,930,572 2,313,415 485,526 473,930 
July 1 to May 31______ 30,059,215 27,.670'450 7,481,133 7.103 °Sa5 
St Louis & San Fr RR_b.May 4,213,240 3,269,450 1,383,157 1,080,477 
July 1 to May 31______ 42,361,609 37,632'593 14,227,403 12'309'794 
Seab A L(Cons cos) _a_ -May 2,085,324 1 815,703 575,631 9,7 
July 1 to May 31____ 22,604,187 20,101.93] 6,524,520 5,009.10 
Se. .. 193,440 165,358 28.39 
eorgia Sou -a_May ’ ’ 391 17, 
July 1 to May 31____ | 2,249,673 2,054.893 991 226930 
Mobile & Ohio_a___.May 1,084/534 967,550 281,958 257 437 
July 1 to May 31____ 10,847,024 10,099°700 2,580,575 2,374'429 
Texas & Pacific_b_____ May 1,433,073 1,322,574 306 ,387 149,1 
July 1 to May 3i____ 17,698,021 16,623'719 5,000,406 3,972 408 
Virginian_a_.____.____ May _ 679,576 497 ,066 317,363 192,053 
July 1 to May 31_____- 023,834 5,545/402 3,250,479 2.210.771 
Total Oper. Total Oper. Net Rev. Net Inc. 
moet ioe opensee. fem Sper. after ina 
Chic Great West___May 16 1,185,814 939, 245,982 41,152 
: d 531 879,066 208,465 def11'413 
11 mos 16 13,805,685 9,967,728 3,837,957 1,416,152 
15 12,738,554 9,646,602 3,091,952 681,860 
Gross Net, after lance, 
Earnings. see. Congee. Surplus 
Chic & North West.May 16 8,039,216 1,864,393 850,569 1,013, 
15 erasers 1,561,516 888,157 . 67306 
11 mos ‘16 85.601 4 24, 529 9,543,942 15,142,587 
15 76,331,948 20 93,087 10,165,548 10,227,539 
Cuba Railroad__..May "16 631.003 $48,685 87 B54 261,131 
11 mos 16 6,211 884 3.199818 890.774 22.314 985 
ois até Pa ne pty en 2,469,791 781,547 1,688,244 
o Kan exas..May ' 731,345 418,259 555,885 Ger 37 626 
11 mos 18 25's 1460 4 707188 6 $65 ‘don dnt 108 089 
"15 30,519,627 8'244'917 8:02 365 1942'857 
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Gross et T Charges & Balance, 
Earnings cone. Tazres “ee 
$ 
Bangor & Aroostook— 
May 16 341,868 159,431 117,572 69,383 
5 279,205 104,367 118,821 761 
11 mos 16 3,451,919 1,314,257 1,288,019 242,431 
15 3,418,444 1,253,112 1,258, 174,130 
Duluth So Sh & Atl— 
May 16 311,956 78,072 102,777 def18,758 
15 250,556 29,008 97,371 def65,521 
11 mos :16 3,163,960 918,966 1,109,804 def137,018 
5 2,643,805 467,550 035,992 def532,876 
Hocking Valley— 
May 16 750,599 272,881 141,080 166,355 
15 518,576 197,789 135,776 36,374 
1l mos 16 6,625,572 2,272,272 1,449,601 1,165,834 
5 5,668,071 1,816,003 1,511,729 433,065 
Mineral Range— ac 
May 16 93,320 20,489 17,661 4,603 
15 86,514 26,007 12,294 15,137 
1l mos 16 980,274 230,067 169,830 66,878 
15 764,276 217,597 135, 87,205 
Gross Net, after Fired Balance 
aoa. 7 éc. naar 7. 
Denver & Rio Grande— 
May 1916. 2,044,628 798,755 588,944 326,726 
1915. 1,734,188 592, 589,940 79,098 
11mos 1916 22,828,350 8,304,915 6,502,119 3,345,670 
1915 19,957,462 5,864,356 6,441,566 1,062,874 
St Louis Southwest— 
May ‘16 + Lr 196.300 Pmt} 67 tr 
"15 560 , , def25 
11 mos °16 11,265,020 3,049,221 2,963,226 1,238.823 
"15 9,814,198 1,526,534 2,923,787 def256,040 
INDUSTRIAL COMPANIES. 
——Gross Earnings—— ———Net Earnings——— 
Companies. ur, r _: 7. 
Arkansas Lt & Pow.a..May 20,797 18, 10,210 5-384 
Jan 1 to May 31_____ 3 : 87-881 45.502 33° 
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Gross Net, a fer Fized Balance, any 
Beruines. Fats Chars. . Bereta. ELECTRIC RAILWAY AND TRACTION COMPANIES. 
ington & Rockland Elec 
Light & Power_.May a " 28 4-504 Aa 1.703 ‘ Latest Gross Earnings. Jan. 1 to latest date. 
5 mos'l6 71,189 14/238 980 13.258 Road Week or | Current , Previous| Curr Previ 
15 59,692 10.894 2,563 8,331 : Month. | Year. | Year. wo Yer. 
Blackst VG & El__May’16 135,948 52,993 21,188 31,805 $ $ $ $ 
"15 ~=—-116 005 45.996 18.939 27,057 
5 mos'16 714,952  292:565 102/904 189,661 | Atlantic Shore Ry.--|May ----- 26.080) 27,878} 117,498] 119,374 
'15 588.209 229986 95,423 134.563 | cAur Elgin & Chic Ry|May --_-- 174,518] 165.033} 768'987| 721'477 
Connecticut Power.May'16 56,036 30,877 15,999 14,878 | Bangor Ry & Electric|April ----- 62.654| 60.617) 255.138} 249.549 
, 42.500 20.409 10.440 9.969 | Baton Rouge Elec Co|May ----- 17,765) 14,961 84,689 ° 
12 mos'16 642'886 326.099 175.950 150.149 | Belt LRyCorp(NYO)|April ---_- eorata| S7'eos| Sen'eee| | Sanvane 
"15 496,559 231,322 108,468 122/854 | Berkshire Street Ry-|May ----- aoe i ne oe es gt 
Edis El lll (Brock).May ‘16 47.611. _—«+15.479 a tapes | See ee eee 7 -- OO Oarehe aD eee a Aa 
1 40,551 13,555 2,323 11,232 | Bklyn Rap Tran Syst|April ____~ 2344'098|2184.979| 9,017.434| 8.367.443 
5 mos ‘16 261,849 99,743 7,065 2, Cape Breton Elec OolMay ~.... 30/278 26.611| '149:137| '127'765 
"15 225,348 86 323 14,096 72,227 | Ghattanooga Ry & Lt\April _----| 99.983| 87.745| 397:681 30. 
Fall Riv Gas Wks__May '16 43,983 14,720 2 14,718 | Cleve Painesv & East|May __-_- 39.296; 36,149] 167:088| 149; 
"15 43.281 17,678 92 17,586 | Cleve Southw & Col_|May ____- 112,377| 105.719} 522:019| 474/801 
5 mos’16 208,129 69.109 14 68,095 | Columbus (Ga) El Co|May _-_--- 66.695| 56.471| 334/878] 285/007 
15 204/207 66.504 10.985 55,519 | Colum (O) Ry, P & L\April __-_- 285,006) 247.363) 1,151,217| 1.025.367 
Haverhill Gas Lt_.May '16 20,080 5,248 6 5,242 | g Com’w'th P.Ry & L}May ----- 1328,070)1108,008) 6,765.537| 5.722.699 
] 19,749 5,336 6 5.330 | Connecticut Co-_-__-- DE noo 800,058| 687.528! 3,678,610| 3,082,584 
5 mos '16 113,435 32,834 555 32,279 | Consum Pow (Mich) _|April ----- 371,398) 290,556) 1,532,625) 1,232,506 
- eo 6 ce B.008 | eee ees: Gor titer 22 isl aa7| 1saceli| 7o4es| 740133 
, as c Corp. ae acces * ’ * , 
Hohn CohisMey & Fit wie |. fae 6.782 | Detroit United Lines May <-2-- 138,322) 1072.227| 6.160.389) 4,970,316 
5 mos*16 158,791 76.196 19.674 56,522 | D DEB & Batt(Rec)|April - - --- aeoi| oe'aas| kee'ae?| leans 
"15 «134,913 58,024 18,038 §=— 39,986 | Duluth fuperier sb lapel 22222 237'646| 193°827| 926'S75| 786305 
Lowell El1Lt Corp_._May'16 49,076 18,365 320 18,045 | Sastern Taxes Elec. :|\May _.... 65.335) 58.141 20: 93: 
"15 35,784 ; 2 12,262 | 91 Paso Electric Co_|May _---- 84,029] 71.624] 452,748 : 
5 mos ‘16 264,916 105,314 1,400 103,914 | 494 St M & St N AvejApril ____- 163:898| 1591351! 629:640| 625.321 
"15 =: 198 ,932 72,425 8 72, g Georgia Ry & Pow_|May _----! 558.591| 514:007| 2,880:605| 2,646. 
Miss River Power.May ‘16 142,476 114,459 106.222 8,237 | Galv-Hous Elec Co__|May ----- 154,839) 169,249) 852 599 
: g mon i FORtGs SAGANS Mba ah Bh | Grand, Haptte fo COlgpet ooo] 1Ghaar) seaae) eu) hoes 
‘15 6741053 533/551 538,580 def5,029 | Havana Ii Ry, L.& P/April -..--| 466.554 434:159| 1,918:787| 1,824,473 
Pacific Lt & Pow-May '16 271,765 185,008 105,956 290,207 | Honolulu R T & LandjApril _--_- 55.039 46.510) °214.511| 190225 
"15 227:156 152/324 108:615  254'737 | Houghton Co Tr Co_|May ----- 25,963| 21,897, 129.922} 104/228 
5 mos ‘16 1,289,009  844:764  530:540 2361,363 | ® Hudson & Manhat-|April ----- 503,689| 465.488, 1,981.711| 1.861.908 
"15 1,136,916 744,306 540,703 2259,.273 | Illinois Traction__..|May ----- 949,986) 860,523) 4,921,131) 4, 
U S Pub Serv____May '16 82,515 33,699 12,360 0.277 | Sees Bop Tren-i sey ----- Beh oe ORS kia] 16.100.717/14.275 086 
15 8/501 27.450 127754 Fa Gee | geconvibe trac Comey ----- ootesl to 'Ree 239 , 
12 mos'16 992.416 441,060 155.985 285,075 | Keokuk Electric_---)May ---.- +3. +8" o7 Bee 6 8.088 
sill inti ih a Bod 878,691 362,374 150,749 1,625 | FE, Sieve tice Hy_|May 22727| 130'172| 112°031| sas'ser|  50e: 
sidiary cos) ....- ay'16 45,348 «= 25.071 6.791 18.277 | Lee ae et AD ril 72777| 480°800| 6a'si7| Saoioet| Sen eee 
, ’ 664 7,557 212,483 | Long Island Electric_|April _----| _17.857| 17,855 64,178 64; 
5 mos'16 229,495 122,543 36 646 85,897 | Louisville Railway -_|April 255,028| 242/114) 983:385| 9481566 
"15 193,928 _ 109,986 38,359 273,509 | Milw El Ry & Lt Co_|May ___-- 551.797| 466.534 2,885,558) 2,470,961 
a Net earnings here given are after deducting taxes. Milw Lt Ht & Tr Co_|May -___- 143.854| 115,640! ‘ '661.698| °554:730 
b Net earnings here given are before deducting taxes. Nashville Ry & Light|April -__--| 193.641| 176.040| 769:582| 705/982 
epee hoe Om Ny Sieteriery -[Abat--| SOR BR EIO) FHRO FL 
Se n s an ls lie ial , , , ’ 
—Month of March— —July 1 to Mar. 31—| N ¥ & Queens Oo =| April 2222 119'093| 108°363| 440'491|  409'543 
1916. 1915. 1916. 1915. | New York Railways.iMay _...- 1192'036|1138.652| 5,597.572| 5,454.1 
Canadian Express Co.— $ $ $ NY & Stamford Ry_|May __... 33°009| 32998] °'1316s4| -'135:087 
Totalfrom transportation... 291,756 229,604 2,842,443 2,308,758 NY State Railwa. hy tp ipl: 696.993 574.240 3.408.932 -2.941.733 
Express Privileges—Dr- ---- 148,808 111,984 1,469,951 1,166,73 N ¥ Westchest & os May eee 48,450 43.000 211,301 184,391 
Revenuefrom transport’n. 142,948 117,619 1,372,491 1,142,025 | HO" Berton men eae ~~ 77 422°046 323°324| 1.940.627| 1.424.674 
Oper. other than transport’n. 5,108 4,744 48,317 44,434 North Texas Electric May ner 150,755 134 ‘790 756.693 652.928 
Total operating revenues. 148,057 122,364 1,420,809 1,186,460 | p°@2 Suectric i eect "On| . , y 
Operating expenses_.....-- 129,748 120,968 1,208,632 1,161,840 | Paducah Tr & Lt Co-| May -----| 24.0031 Zo'700| itvosi| oo ‘aee 
Phila Rapid Transit_|May ____- 2391.370 2,07 11,109,400! 9,901; 
Net operating revenue__-_-_ 18,308 1,395 212,177 24,619 . > . Y 
Uncollectible rev. from trans. 19 27 452 77 eorttOre) he L&peo rent Pray. 447967 442'596| 1 763089 1 Bis 837 
Express taxes--~---------- 4,200 4,000 37,800 36,000 | 5 Puget Sd Tr, L & P/April _____ 645.088| 605.180) 2.567.258 2,482,966 
Operating income-..---- 14,089  —2,631 173,924 —11.457 | Rpoho gc RY &Ut--| May ----- 499:297| 404°877| 2°928;508| 1:880°368 
—Month of March— —July 1 to March 31— | Richmond Lt & RR_|April ____- 29'607| 28:086| ~'112:708| 105.773 
1916. 1915. 1916. 1915. St Jos Ry, L H & PCo|May _____ 106:261| 96.047; 563.006) 524'726 
Globe Express Company— $ ~ ~ $ Santiago ElecLt & Tr/March ---| 42.974, 36.259) 135.550) 112.513 
Total from transportation-- - 7 53 ,607 1,392 538,349 | Savannah Electric Co|May .----| 64,344| 64.413} 321,043! 330) 
Express privileges—Dr_----  ------ 26,739 447 270,068 Second Avenue (Rec) April hele 64.843 69.463 252.202 252.948 
‘ rn Boulevard_| April __ x P ° 
Revenue from transportat’n- 7 26,867 945 268,281 | Staten Isl’d Midland] April —-~_- 23,954; 22,558) 86,950 80, 
aig atinanen onprpenitamnem en ret semen | SEE” pence OO -l nee, =~ 5 340'884| 305°445| 1,339°943| 1.220038 
venue « 
Total operating revenues- 7 27,619 956 275.469 | Twin City Rap Tran_|3d wk June| 198.375| 177.046| 4,746,072| 4.364.899 
Operating expenses. ------- 96 28,096 6.914 _ 263:045 | Union Ry Coot NYO April. --- 43.267/ 217,716) | '01.846| 831/912 
Net operating revenue- --- —89 —477 = —4,957 12,423 | Wash Balt & jha-mf Mar 27 4b 753 405 ‘613 351193 ‘Son O76 
Tinesecee rey. TOU Hans. 9 cen 0 ecg) ee nes Westchester Electric_|April ____- 44'151| 44,837| 170.467| 1701581 
TE Wcnineeanness «tuna 800 4,200 9,000 Westchester St RR__|May ____-| 22:964| 22°644 ; . 
Operating income... —89 1.277 — 9,157 8,423 | Gonkers Wallroad.°|Apr 22222] “ee't34| “80°618| ~"24b"467| | "Bas "Rat 
—Month of Apri —dJuly 1 to Apr. 30— | York Railways__.___|May —___- 76,806) 64,648} 394,464) 316,863 
1916. 1915. 1916. 1915. Youngstown & Ohio_|May  ____-_ 28,719| 23,506 129,026 115,562 
Northern Express Co.— $ $ $ $ Youngstown & South! April ____- 15,935' 12,913 58 ,363 49,700 
Total from transportation... 237,121 211,157 2,495,282 2,261,871 
Express privileges—Dr_ -_--- 129,169 116,097 1,355,562 1,236,108 ‘ & Miproscate inopmse from all Lge nl c | Lae ag figures are for caneolt- 
Revenuefrom wanmpert'n- 107.081 98200 LA0S0e tae lode eS oa Pee eee 
Oper. other than transport’n. 4,268 3,613 38,908 32,875 
Total operating revenues. 112,220 98,673 1,178,629 1 058,638 Electric Railway Net Earnings.—The following table 
perating expenses... -- 88,805 87,318 885,425 84,940 | Jives the returns of ELECTRIC railway gross and net earn- 
Net operating revenue- --- 23,415 11,355 293 ,203 173,697 | ; i i : 
raat pcmating F wenne.~ = 4 .. 607 ‘20 | ngs With charges and surplus reported this week: 
BEER SOME. 3 nccccenwn 5,000 5,000 50,000 50,000 Gross Net, after Fized Balance, 
Operating income...2---- 18,349 6.336 242,536 123,547 ee” Ce. 
—Month of March— July 1.10 March Sl°—— | Baton Rouge Elec-May ‘16 —17.765 9,499 3,470 6,029 
Southern Express Co.— . $ $ $ 5 mos 18 84689 40459 17'398 o4'sat 
Total from ieosepor tation... 1,632,913 1,318,466 12,198,382 10,44 oih 15 73.871 28/119 10.664 17.455 
Express priv: eges—. Seccee 871 436 687 ,834 6, ,096 5, ’ Brockton & Plym..May BY 19. 438 1.103 cores 
Revenue from transportat’n- 761,477 630,631 5,936,285 5,069,893 ’ , 
, d , 5 mos '16 40'933 def719 51500 def6,219 
Total operating revenues. 792,619 656,604 6,194,734 5,296,738 | Cape Breton El Co_May '16 30,278 10,243 6,549 3,694 
Operating expenses_____.-- 591.792 525,902 4.921.673 4,748,111 i tine 115 135-81 1 10.201 goraz4 , 
m , , , , 
e Net operating revenue. —-- 200,826 130,702 1,273 061 548,627 en "15 «127.765 47.510 32'995 14,515 
nco. erev. from trans. Cent V El PropMay’'16 23 309 7,395 1, 422 
Express taxes...-.......-- 15,877 14,205 127,634 131,755 wis 33 137 apse 1 Bai pail 
Operating income...---- 184,867 116,423 1,144,682 416,429 m8 5 «113'315 «32°57 9162  23°395 
—Ngigh of Masse —y te Mar $1 | Cler Patnowr& mewenter ig 98208 | 18785 18 4878 
Western Express Co— $ , : ; ; a j r ’ ‘ 
Total from mnertniion 112,219 $51,789 1,044,401 856.479 ee 48 164 oer 87 Bae 26.896 10.309 
Express privileges—Dr --- ~~ 59,419 43,421 »249 450,804 | ojey Southw & Col_May 116 112.377 40,527 27.810 212,813 
Revenue from transport’n-. 52,799 48 ,368 544,158 405,675 5 mos'16 5221019 192/299 -138'502 254196 
Oper. other than transport’n. 3,508 3,044 2,724 27 607 15 474.801 148'086 137.412 211,163 
Tote) operating revenues. AAaG? 51.412 576,876 433,283 | Colum (Ga) Elec). May '16 66,695 37,985 28,647 9,338 
Onerat , 15 56.471 29.076 28.577 499 
- ing expenses_______- 53,789 49,551 486 ,635 469,158 8 wes 116 334.878 102,473 143,370 49,103 
et operating revenue____ 2,518 1,860 90,240 —35,875 ’ , , ’ 
Uncollectible rev. from trans. 11 25 77 | Dallas Elec Corp._May 16 151,437 50,513 34,695 15,818 
Express taxes._......._..- 1,206 948 10,341 9,080 15 «©1346 11 48/339 33,394 14945 
5 mos’l16 799.425  304:405 173.457 130,948 
Operating income________ 1,300 886 79,838 —45,034 "15 740/123 291;794 167,059 124.735 
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Gross Fized Balance, 
sani 5 5 after " Fazes. ~~ ek 
; 28,596 869 19,727 
Eastern Texas Elec.May Re Baia 36343 81713 7380 
"16 == 320, 12! : 
messi 262.935 108.96 8 65,076 
_--May ’ 84,029 ; 4,670 34,334 
hiimtammerind. | We > ke + tee Me 
5 mos'16 452,748 221,740 23.546 198,194 
‘15 398,293 180:910 21,001 160,909 
- , 4,839 59,887 36,607 23,280 
immerse ae ay a 
5 mos 18 792'500 295,618 179946 115.672 
25,963 10,337 7,017 3,320 
Houghton Co Trac_May a et 306 5'5 3°713 
6 mos ‘16 129,922 2:094 28,871 23,223 
104,228 36,813 27,823 8.990 
-May ' 53,732 18,883 15,443 3,440 
PEM RE Ty 48 53,336 16,456 16,36 95 
5 mos ‘16 266,239 © 90.079 75.77 14,306 
‘15 262,191 79.424 75,224 4/200 
---May'l6 —:19,155 6,115 1,949 4,166 
ee emt ae aa eR tar 
han 059 29,034 9,447 19,587 
2,927 2,520 40 
Key West Electric_May "16 ert 2460 13:36 aeti05 
7,303 16, ; 
5 mos .i8 46/810 —-10'578 «12,655 def2,077 
Lak ysMay'16 130.172 44.39 36,197 8,201 
Ba 18 308;339 1481009 «179.918 def31,009 
‘ 92.036 374.809 285.362 134,426 
ei moe HER ghGs agit aft 
# 12° 456 , , , Zz ’ , 
AE mos 118 12: 38 626 3,469,980 3,148,355 2801,915 
Lt_May '16 422,046 165,891 49,690 116,201 
eanemmanmerek. ye re men 
Os ' , ’ ; 
mS +15 11424674 523/907 255,961 94 
orth 267 28,692 25,575 
North Texas Elec.-May {16 150.755 Ha BS Bie 
"16 «= 756,693 283.4 
S mes sts  62:928 239,662 136.102 103.470 
Trac& Lt-May ‘16 24.203 7,497 7,159 338 
met ee gee ska SR 
ine. 486 0 40,5 38,786 1,733 
-May' 23,845 10,471 7,711 2,761 
— at oe Se ee 
f 1 , 1 ’ ’ ’ 
er 1665 353 276 5,077 
8 ah Blec...-May '16 64,344 19,943 23,690 def3,747 
ee ee “y15 64.413 23.295 eI 10 
5 mos'16 321,043 100,052 116,875 def16,823 
"15 «= 330081 «117,126 = 116,11 1,00 
T EI ---May'l6 72,782 26,573 4,394 22,179 
cee pmo Oa ee tae RE 
mos * ’ ’ , 
"15 «413,116 =. 205,026 = 21,981 183,045 
Gross Net Fized Chgs. Balance, 
eS. re: & — ——— 
Lines..May (16 1.358.322 418,616 189.621 264.424 
PES UR TARE ALR Ae 1 gf2-878 «190-847 7181.543 
5 mos ‘16 6:160;3 967.678 940,038 21,165,817 
4S S:970;318 L:319371 921327 ”3713'315 


z After allowing for other income received. 





ANNUAL REPORTS 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘Chronicle’ in which 
it is published. The latest index will be found in the issue 
of June 24. The next will appear in that of July 29. 


Pacific Gas & Electric Co., San Francisco. 
(10th Annual Report—Year ending Dec. 31 1915.) 


On subsequent pages will be found the remarks of Pres. 
Frank G. Drum, in addition to the income and profit and 
loss accounts for the year ending Dec. 31 1915, and the 
balance sheet as of Dec. 31 1915. 


INCOME attr T FOR ae hat gegi 











ross Reven 915. 1912. 
Electricity. ......-..-- $2. oo4 482 $3. 789 449 $8, 380° 782 $7,672,570 
ye ate aa hE OO 7,560,185 408 6.547.595 5.805.865 
Street railway....----- ‘908 572.913 547.187 

a eee x1,034;174 888.739 851,049 719.0 
Total gross revenue__$18,944,179 $17,220,504 $16,202,339 $14,744,651 
Deduct—Maintenance.. $970,886 $1 052:435 $1 042,994 $1,085,959 
Operating exp., &c... 7,385,262 7.118.439 7,612,050 6.722'633 
aoa! ‘yliasin shat 849.445 43.048 676.165 622" 
et earnings.....__- $9,738,587 $8,306,582 $6,871,130 $6,313,090 
Int. oe $301,060 $118, * $11,752 
Int, on bonds outst’d'e} $3,985,411, 3°890°3e1 { 3.675.374 3.464'3 
Int. on mink. fan fund bds_ 107 823 92, 
Bond, &c., disc’t & exp. 160,410 469,515 246,041 127/871 
Depreciation reserve..- 1,380,000 1,000,000 1,462:462 22,500; 

Net inc. before depr.. $4,212,766 $2,645,666 $1,260,582 116,276 
First p pret isiend Cee SLES gas 600 orbs 
or -< D) ’ ’ 
gunior pret: diense” *e%)1 Se0'o7e 20,000 (134)398'848 (5)1,520,435 





Bal., surp. or def_-.sr.$1,281,976 sr$2,030,682 sr.$261,734df$2,004,159 
pes, Di jecelianee ue ce Poh me in 1915 includes or at 879 
against 


i cee air) {30 in 1813. ec $307,816 m 
zoe et olny a on floating debt reeiation 
50 tenets for di accrued Curing 1912 
6.058 was paid im peock 


tem as 
common dividend in 1915, M9268. 558 was paid in stock 





Pia’ on m 
914, $333, 


Note. a reeaany 
consists of general and refunding bonds 
pledged in San Fra 


BALANCE SHEET DECEMBER 31. 








1915. 1914. 1915. 1914 
Assets— $ s Liabilities— $ $ 

Plants, prop.,&c129,281,360 127,138,055 | Common stock. 34,035,858 32,109,300 
Construc. fund. -....... 40,000 | First pref. stock 12,586,400 8,801,300 
Other investm’ts 16,320 14,320 | Original pf. stk. 10,000,000 10,000,000 
Sinking funds-_- 76,788 336,287 |P. G. & E. bds. 28,082,000 24,976,000 
Prepaid tax.,&c. 428,785 375,004 amg cos. bds. 48,090,800 50,080,300 
EE GR: OG es ee eH baci eaciasd 4,212,000 

cap stks.iss’d. 3,569,323 2,870,257 Bille: | mE rei eae 94, 
Material & supp 1,419,442 1,500,698 | Ace’ts pay., &c_ 920,482 1,201,485 
Acc’ts & billsrec 2,029,281 2,222,692| Meter, &e., dep. 501,392 396,129 
See 4,254,303 1,711,968 | Accrued interest 1,251,329 1,262 458 
Dise’t, exp., &c. 4,283,527 4,108,386)! Accr.tax.not due 32,259 385,319 
Installm’ts rec’d Deprec. reserve. 2,772,848 2,471,862 

from subscr’rs Other res’ funds. 1,278,324 65, 
to Ist pf. stk. 112,523 2,755,301 | Unp’d divs., &c. 66,184 62,759 
Drafts outst’g__ 295,120 352,965 
Miscellaneous - — 37,978 96 A483 
Surge wckicus a5,120,678 4,404 007 
ROE stasciasisesa 145,471,652 143,072,968; Total _...... 145,471,652 143,072,968 





a After deducting $398,288 reserve for amounts and $16 to consumers in 
1915 in excess of rates allowed by city ordinances; and $167,017 miscellane- 


ous adjustments, including balance of discount and expenses on gold notes 
written off upon cancellation during 1915. 


bonds subject to sale not Aasinted in assets and liabilities 
2,900,000, of which $875,000 is 


n rate cases and $54i ,000 bonds of subsidiary. com- 


panies.—V. 102, p. 1541, 1437. 


Atlantic Gulf & West Ind'es Steamship Lines. 
(New York Stock Exchange Listing, Dated June 21 1916.) 

On a subsequent page will be found the official statement 
made to the New York Stock Exchange in connection with 
the listing of the company’s preferred and common stock. 
This statement sets forth in much detail the facts regarding 
the properties, outstanding securities, both stocks and bonds, 
dividend payments, &c., of the company and its several 
operating subsidiaries, also their balance sheets and income 
accounts for the calendar year 1915, and for the 544 months 
to June 15 1916, the latter showing a remarkable increase in 
receipts. The parent company on April 1 1916 paid its first 
quarterly dividend, 1%, on its 5% non-cum. pref. stock; 
dividend No. 2, also 1%, was paid July 1.—V. 103, p. 63. 


Worthington Pump & Machinery Corp. (of Va.), N. Y. 


(Balance Sheet and Properties as of April 1 1916, &c.) 


The recent statement to the New York Stock Exchange 
gives thefollowing data. Latest earnings see V. 102, p. 1890. 
PROPERTIES OWNED IN FEE BY WORTHINGTON PUMP & MACH. CORP. 








Factory. Annual No.of 
Works— Acreage. S4q.ft.floor Principal Products. Output. Empl. 
E. Cambridge,Mass. 8.32766 427,162 Pumps & compressors “ti 000,000 1,031 
Holyoke, Mass---_-- 7.56214 285,665 Power pumps_-_-.-_.-. 1,500,000 677 
Hazelton, Pa__-_.-. 19.699 126,221 Projectiles_........- 4,000,000 523 
Elmwood Place, O.. 13.8979 237,105 Pumps & compressors 1,250,000 559 
Cudahy, Wis... - 15.4415 111,741 Small gas engines_... 500,000 188 
Cudahy, Wis...... 14.463 315,173 tae mining and 
crushing machinery 1,750,000 589 
SS My nn 20.71583 355,358 Gas and oil engines, 
lathes and presses. 1,750,000 708 
Totalin operation 100.10703 1,858,425 $12,750,000 4,275 


Lockport, N. Y..-- 
West Allis, Wis... 


4.25 89,178 


7.9 105,343 


Total not in oper. 12.15 194,521 
PROPERTIES OF HENRY R. WORTHINGTON (STOCK 99.34% OWNED BY: 
NEW COMPANY.) 
Harrison, N. J 834,784 Pumps, meters & con- 
densing apparatus. $4,500,000 1,642 


Total all works_.143.84003 2,887,730 $17,250,000 5,917 

For the approximate consolidated statement of the operations of the properties 
of the International Steam Pump Co. and its associated Tignes during receiver- 
ship from Aug. 26 1914 to Mareh 31 1916, see V. 102, p. 


EARNINGS OF FORMER INTERNATIONAL aanar poll CO. AND ITS 
ASSOCIATED COMPANIES. 


Not in operation... 
Not in operation.... 





31.583 








Year ended March 31 $000. hd 636 ,941 | Year ended Sept. 30 1912__.___ $925,988 
18 mos. ended Sept. 30 1911 Year ended Sept. is a A 779 ,223 
reduced to a yearly basis... 1,489,583 | Year ended Sept. 30 1914______ 565,553 


INITIAL BALANCE SHEET AS OF APRIL 1 ~ 

(Based on Manager’s appraisal of the properties acquired, and, as to current 
assets and liabilities, on the balance sheets of the constituent companies of that 
date; and incorporating the assets and liabilities of Henry R. Worthington, the 
securities of which, except a trifling amount of capital stock, held by this company.) 

Assets (Total, $22,762,047)— 
Real estate, buildings, machinery, equip’t, patterns, drawings, &c., 

appraised by manager Oct. 31 1914, $10, 646,425; additions to date 

(net), $260,232; total, $10,906,657; less depreciation (from Oct. 


1914 to March 31 1916), $900,000; balance____.__._.-.-...-_-..L 510,006,657 
Investments in securities of Worthington Pump Co., Ltd. (London)--__. 2,994 
Misc. securities, $61,835; inventories at cost or less, $5,539,853; total__ ,601,688 


Trade accounts and bills receivable, $2,410,608; Worthington Pump Co., 
td., $915,882; misc., $134,590; total, $3,461,080; less reserve for 
had debts; SING AOR: DalaRGe <n. < 20 on Se Sn eS re 
Associated shops net balances in transit._........-... 2-2-2 ek 
Cash in banks and on hand, including funds released under International 
mtge., $1,395,581; in hands of, or immediately receivable by, reor- 
ganization committee, excl. of funds released as above (est. ), $1,698 ,- 
419; to 


3,194,580 
34,074 


Ltabilities (Total, $22,762 ,047)— 
Capital stock Worthington Pump & Machinery Corporation (see below) .$20,951,000 
Representing properties and cash received under plan of reorganiza- 
tion of the International Steam Pump Co., for the following ¢ capital 


stock issued full paid under authority of Virginia Statutes, viz.: 
Authorized. Issued 
Class A 7% Cumulative Preferred 


Minority stockholders interests in pref. and Car of Henry R 
WEEE, Seen GP MEE... 6 cc ceeccSceen nn ackemmnnsoasnemncuel 
Cee PIs c Seiad aden ann 553 540044564055 dhe eer ene sommes 
Underlying bonds—Holly Mfg. Co. Ist guar. 5s Be OPIS issue), $423,400; 
Jeanesville Iron Works Co. Ist M. 5s, $200,000; total_...........-- 
Floating liabilities of Int. Steam Pump Co. accrued prior to Aug. 26 1914 
Trade accounts, $519,706; accrued int. on bonds, $9,724; misc., 
* The stock in includes $1,500,000 com. stock 


ing the aid in 
x Now reduced to $29,300. 


ate.—The corporation investment Worthington’’ consisted 
Apri 192 ay of: common stock, $5 ‘497,700 out of $5,500,000; pref. stock, $1 
of $2,000,000; and all 20-year gold notes, due 1929, $2,430,000. 

Ti wil be noted in comparing” the Sete batnaee 
1890, ~ item of good will » Patents, &c. 
hand, the company's —— of 
$28,906, 653, are included amo: 
balance sheet only tothe extent of of $20, 951,000, as 


58) 





yy 
and BF the in cash. 


—V. 103, p 
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Ray Consolidated Copper Co. pttiainn oak <3 “a SHEET —— =" 7 . 
(7th Annual Report—Year ended Dec. 31 1915.) pulser ee a as oo “e % a cd tabtitttes— ; od, a : mY an 
: i p., plant, &c-- mmon stock... 8,000, 

Pres. Sherwood Aldrich, N. Y., Mar. 16, wrote in subst.: | Materials & supp- 30,724 33, 201 Preferred stock. - 3,500,000 3, 500,000 
The year 1915 marks the most prosperous period in your company’s his- | Advance paym’ts- ’ , OF BUD. C0... , . 
tory. The narrow copper metal market and consequent curtailed mine | yin mapa nea - sbe'tae : ss'ans —_ “oe Ww °450,000 450,000 

output of the — > months was succeeded by a heavy and steadily increas- : Sink. fu — *  #131'393 115628|Nev. P., L. & W. , A 
ing demand from both domestic and foreign copper consumers, by full mine § nk. fund invest. 1'366 , ian. baeae *300,000 300,000 
output at our properties and by rapidly advancing metal prices. The de- ; ——. eoSssee= 145'770 70,892|Coupon notes... 4005000  400°000 
mand at last reached record-breaking proportions with record prices, and ABN. .--.------- , Seoeee Be ea ’ 118'000 
at the close of the year your company’s Output was sold farther ahead than pees . ~ etdus, 108 884 iy 
ever before. This favorable condition still continues. Guipenes y' ° 64'393 47110 
Dividends at the rate of 37% cents per share quarterly were resumed by .aoree recelv'le. 149'971 55'120 
gy? ney in — —. np me 4 of the year, and this rate was increased Bond wey ‘as &c 189'287 145'891 

50 cen share in the fo quarter. i . fds., , 
: es Novem b 1915 al all By company’s outstanding bonds were called Reserves & surplus 1,130,314 1,275,992 

or retirement on Jan. an to the present date a ese bonds 

have been paid, or the holdens ‘thereof? have eee the option of convert- Total -...-..-- 14,295,019 14,381,187; Total -....---- 14,295,019 14,381,187 


ing them into stock, ae an amount of $30,000 


, which, by the terms 
. a ot company ’s mortgage, ¢ 


to be a lien and to bear interest after 


e were outstanding at the close of business on Dec. 31 1915 : 


Ther 
i 371 1579 shares of capital stock. 


Extracts from Report of Managing Director, San Fran., Feb. 26. 


Mine Development.—During the year no development work was done for 
the direct purpose of proving additional ore reserves, but a total of 45, i 
feet of underground work was driven in the conduct of active mining o 
tions tributary to the three shafts. This is 29,969 feet we» than for 191 4. 
There will be some increase in development during the comi year, as the 
work s = soeuies up the third level at shafts Nos. 1 and 2 will be prosecuted 

On completion this level, in conjunction with the two main 
levels. aiready developed, will serve all the ore tributary to the two main 
When ae work is finished, there will be no further expenditures 
for main haulage ways, and development will then consist of the less ex- 
pensive work directly incident to mining operations. The total “Gove 
ment since the beginning of operat at and up to the end of the year 1915 
is 497 ,525 feet, or approximately 100 miles, of which mining operations have 
destroyed 224'698 feet, or about 45 miles. 

During the year 2, 854,314 tons of ore were mined, leaving of the origi- 
nally developed and reported ore body 71,911,475 tons, averaging 2.235% 
copper. These figures are derived by difference, no actual recalculation of 
tonnages having been made, and it should be ‘borne in mind that there 
are areas of considerable extent where the ore bodies, more particularly at 
depth, were not drilled to their full limits. Itis certain that e tonnages 

















in excess of those heretofore or now reported will become available in the 
future when occasion justifies. 
INCOME ACCOUNT YEARS ENDING DEC. 31. 
1915. 1914. 1913. 
Copper production (Ibs.)_.....----- eo. 338,936 57,004,281 52,341,029 
Average price received per Ib___.__-- 7352 cts. 13.267 cts. 14.994 cts. 
Total operating revenue_-_-__.-_.---.- $10. 498,961 $7,597,724 $7,899,721 
Operating Expenses— 
Mining, &c., expenses and taxes. __-_. $3. 283,807 $2,742,900 $2,968,343 
Freight, treatment and refining... '378.306 2,158,624 2,059 412 
Selling SIR a, writin nica cae aaa tes 76,497 ,086 
Mine uevelopmnant extinguishment - 356,1 363 ,463 295,662 
Total operating expenses__-_._--- $6,125,599 $5,281,484 $5,402,503 
Net operating profit.............--. $4,373,371 $2,316,240 $2,497,218 
Income on investments__......---- 313 333 875 326,750 
Miscellaneous income__....-..----- deb.10,622 5,048 
Nee os imi menenerme $4,750,0 $2,655,163 $2,874,316 
Deduct—Interest_-.......-...----. $160,920 $259.540 $199,123 
I hao tii cies inate mais 1,872,319 1 ,089 322 1,631,504 
Be MEektccccmewwooshauneee (12% %) (74% %) (11% %) 
| ree $2,716,823 $1,306,301 $1,043,689 
BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 
Assets— $ Liabilities— $ $ 
Property ........ 8.917,574 8,917.497 | Capital stock. _..15,712,790 14,549,290 
Expend’s for con- First mtge. bonds. 160,500 ,708, 
struc. & devel’t_10,354,387 9,890,497 | Accounts payable. 307,940 93,029 
Investments _..--. ; J 1,150,152 | Treatment, refin. 
i ea ites 157,174 144,107 & deliv. charges 
Sinking fund cash - 1 54| (not yet due).. 397,525 224,142 
Mater., supp., &c. 592,267 502 ,121)| Res’ves for ins. ,d&c 94,777 47,407 
Accounts receiv’le. 383,426 59,880| Bond redemp. res. _ --_---- 243,450 
Metals in transit.. 3,823,834 1,753,695|Deprec’nreserve.. 860,012 558,075 
Prepaid insur., &c. 47,248 90,274 | Surp. (sale of sec.) 1,451,835 3u8 ,424 
Earned surplus. -._*6 ,434,704 8,776,368 
Total _........25,420,083 22,508,186| Total _.......- 5,420,083 22,508,186 





186 
* After ashealeet ee Re reserve, T3301, 937. =? 502, D, 1815, 1442. 


Sierra Pacific Electric Co., Reno, Nev. 
(Report for Fiscal Year ending Dec. 31 1915.) 


The Stone & Webster Management Assn. report as follows: 


pe a anes depression during 1915 in mining districts served by the 
togehter with continued eniaverabie’ operati conditions in 
careaie of the larger mines in the Comstock lode, so redu the ee ee hy 
income from the sale of power to mining industries that only a small portion 
of its revenue was derived from that source. It might have been expected 
that the great revival in copper during the past year would have pene- 
trated the mining districts curved by the company. On the contrary, the 
smelter at Wabuska was closed the entire year, and the mining com ies 
in the » Yertnanon Gigtriet, which normally act as feeders, were unable to 
sperene n addition, collections from actual consumers con- 
ed o be alt Wang 
The year's operations showed a loss of 24% in earnings of the —— and 
jy gy ~My BR 
spite o e uction in opera mses an es an 
ance after fixed d 21%. 1 was, therefore, 
advisable, in declaring the last two quarterly di vidends on the 
to poe one eae of the amount normally payable. The 
| the year was 5% 
During 191 ay retail business, the supply of electric g tight. gas gas and 
water to the cities and towns, is expected to increase. 
the sale of power to industries omnes | nag wining 3 in 1 "i916. 
more than two-thirds of the gross earn to be no 
the company's earnings in 1916 should be less oe in {915 and ther there 
is a good chance that they may be materially larger. 
Se account was reduced $212, 615, due to the purchase by, tm 
in March of an easement to the and fourteen acres land 
the outlet of ane Tahoe and by the elimination of the outplen @ 


two small und com ies undergo . From the 
Proceeds of hy sale ie of the pein damn, the com retired ste entire 
amoun $400, cou a noges 
were called and pai d off in May’ 6, and an issue of no &-year 5% 
notes, due M pas was replace them. See details on a subse- 
quent page—Ed.]} 


CONSOL. > ae ACCOUNT FOR CAL. YEARS (Including Sub. Cos. 

















Light & dept. $330.2 525 $435.062 Net for taxes. Psaa0.058 S80 588 
4 ae ,662 | Net for taxes. ...... F 
Gas di ae 72 51,259 ONG Sitcndeneeet 40,949 46,754 
Water department... 104,110 103,154 
Miscellaneous... ... 1.763 2,256; Net earnings..... $279,710 $333,779 
income ...... 4,513 4,513 
Total earnings -.. $494,770 $592,331 
ral acsa=-- 88 ER ee 
ex - $135,058 $162,768 | Bond sinking funds. 13.430 9,900 
Maintenance... ._._ 39,052 49,030| Preferred divid'ds.(5)175,000(6)210,000 
Net for taxes... .. $320,659 $380,533| Balance, surplus... $20,262 $37,488 











| *Includes in 1915 $81,000 bonds of Nevada Power, L ight & Water Co., 
and $41,000 bonds of Reno Power, Light & Water Co. held in onue fund 
uncanceled, agst. $79,000 and $8,000, respect. in 1914.—V. 102, p. 1351. 


Savannah (Ga.) Electric Co. 
(Report for Fiscal Year ending Dec. 31 1915.) 


The Stone & Webster Management Association, writing 
some time since, report in substance: 


Gross earnings for 1915 decreased 5.7%. Railway earnings were re- 
duced by the general depression arising largely from the European war 
and by jitney competition. Operation of jitneys began in February and 
still continued in somewhat smaller numbers at the close of the year. 
Lighti earni showed an increase in spite of business conditions and 
competition which is still active. Thorough strict economy, operating 
expenses were smaller than in 1914, but did not entirely offset the loss in 
railway gross. 

Although severe depression still continues in many lines of business, 
general conditions in the last few months have improved. Cotton and 
naval stores have recovered sharply in price. Agriculture is in better 
condition than a year ago, and there is greater diversification of crops. 
On the railroads increases in traffic are fair; and at the port, vessel owners 
are prosperous, though shipping is hampered by high rates and scarcity 
of ships. The fertilizer trade has been du Three of the principal lumber 
companies were in the hands of receivers during the year, but the trade is 
ones to revive. 

enewed activity in Savannah is further promised by the early construc- 
tion of a $3,500,000 sugar refinery, and the entrance of new railroad lines. 

The Seaboard Air Line is now building a short line from Nag ap en Be 
Midland RR. is opening new timber and farm lands tributary to Sava 
and a new trunk line is expected to reach the city by the middle of mole. 
over a short route from Atlanta. 

To provide funds for expenditures on road and equipment the company 
increased its floating debt $60,000. 


INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 





omen eee coe nareanee: 

















1915. 1914. 1915. 1914. 
Railway earnings__..$473,266 $531,741 | Net earnings__.....-. $275,725 $289,652 
Light and power----- 320,948 310,898 | Interest charges -...-. 258,492 255,333 
tge. improv’t fund. 20,000 20,000 
Total earnings- --_-_- $794,214 $842,639 
Operating expenses-_-_.$390,361 $411,744 
Maintenance - -..---.- 72,262 85,757 
EE Bann cosueosn'e 55,865 55,486} Balance.......... def .2,767 sur14,319 
BALANCE SHEET DECEMBER 31. 
1915. 1914. 1915 1914 
Assets— $ s Ltabilities— $ 3 
. >a 8,641,027 8,566,399 | Common stock. ---- 2,500,000 2,500,000 
Materials & supplies. 93,246 85,034 | Preferred stock --_--- 1,000,000 1,000,000 
Advance payments-_-_ 8,667 10,163 | Sav. Elec. Co. bonds2,147,000 2,147,000 
Notes receivable- --- 311 625 | Sav. Thund. & Isle of 
Accounts receivable. 42,324 40,951 Hope Ry. 4% bds_1,000,000 1,000,000. 
Suspense -.......-- 42, 41,566 | Sav. Pow. Co. notes. 956,000 956,000 
Se a eicies Gein doveed 41,673 45,015 | Notes payable_-_--_-. 956,000 896,000 
Accounts payable... 18,604 10,741 
Miscellaneous - - - - - - 38,101 42,872 
Mtge. impt. fund... 200,000 180,000 
Reserves & surplus. -_ 54,373 57,139 
i acon tase aan tee 8,870,079 8,789,752| Total ...........8,870,079 8,789,752 


Vv. “108, p. 1437. 


W. H. McElwain Co., Boston. 
(Report for Fiscal Year ending May 31 1916.) 
Pres. J. Franklin McElwain, Boston, June 26, wrote : 


General.—The sales including all its dopestmente, but ales + +4 duplica-. 


tions, trade discounts or returns, wo $24, 344 73 730. This by umes 
of which less than 1 usiness, t. 


% e larges 
volume of . i oe business in our history. he improvement in 
general business throughout the country which e evident in the falt 
of 1915 continued in increasing volume thro out the winter i spring. 
During the past 6 months the orders received have exceeded th: u 
capacity of our plants. 

lant Account.—Repairs, renewals and depreciation for the year aggre— 

es ae ans 256. These items have been charged to operette a ORT 

pa he plants at a maximum efficiency and compare wit 7.1 

pel with $173,527 in 1913-14 and $193,436 in n 1912-13. In ad- 

dition a special a appropriation for plant account t has been made from ae 
uring the year. The entire " nditure for lasts, dies and 


— or the past year, amounting to $137,001, has also been 
perating expenses. 
oP The Conditions created by the shortage in the world’s su ay <=: me 4 
the radical advances price of pear % Ly = 
in our production, have been successfully met b — 
ments, necessitating, nevertheless, important se. ‘advances in our _ 


ducts. The net profits for the past year are toe pres: 

exceeding those of the preceding all 4 by over 38a. nthe com 

has orders which will ensure the operation of its factori capackey dering 

the coming season. It has con for the requisite raw ma 

prices which assure it a normal profit on its season's business 
Stockholders.—The record owners of Ist and i 306 une. stock now number 

2,090 and their average holdings are 32.30 shares 


INCOME ACCOUNT YEAR ENDING MAY 31. 


in our 





1915-16. 1914-15. 1913-14. 1912-13 
Manufacturing earnings. $904,019 $648,587 $705,550. $769,116 
— = #0 plant acct... $100,000 $100,000 $51,226 $40,557 
Bonuses a 27.310 12,297 39.57 83.992 
Ist pref. y be (6%)-.---- ,000 1, 189,950 
2d pref. divs....-_---- (9)180,000(7 34) 150 (9)180;000 (9) 148, ‘187 
Common dividends_--_  (3)60;000 (134)30, Bit (434)90,000 (15)232,500 

Balance, surplus___-- $248,709 $65,290 $52,854 $73,930. 

Volume of Sales for Years ending May 31. 
1916. 1915. 1914. 1913 1912. 1905. 1900. 


$ $ 
24,344,730 25,174,848 21 817,542 20,631,071 17,088,017 5,203 ,043 1 208.713 
BALANCE SHEET MAY 31. 














1916. 1915. 1916. 1915. 
Assets— $ $ $ $ 

aS 1949 440,351 | Debts........... 4,619,003 5,565,509 
Reoeivabies...... 5,724,730 4,923,588 | First pref. stock... 4,750, 4,800,000 
Merchandise - . - - . +137 ee 5,549,353 | Second pref - 2,000,000 2,000,000 
ees 497 ,824 | Common --- 2,000,000 2,000,000 

Plant account... 3,287°808 3,373,627 | Surplus ........-. 1943 419,234 
' Ls Os D Si eae 4 ASS SES 14,784,743| Total _........ 14,036,946 14,784,742 
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Nipissing Mines Co. (of Maine). 
(11th Annual Report—Year ended Dec. 31 1915.) 


Pres. E. P. Earle, N. Y., March 6, wrote in substance: 


- The results obtained from the operation of your property during the 

1915 were the averas although, owing to conditions caused by the 

bat © average price at which your silver was sold was only 

yt fe which is five and ti tenths cents less than was ob- 

a od d the previous. year. The fine silver rr was 4 097,391 

os., valued at $2,222,256 gross. Net receipts were $1,441,428. The 

production cost per ounce of silver was 19.06 cts., which is about Bg 
quarters of a cent less per ounce than in the previous year. 

added to surplus account $183,485, the total surplus p+ being $i. we, 261, 
There was paid to shareholders during the year $1,200,000. 

The ore reserves contain nearly nine million ounces of silver and recent 
developments in the vicinity of shaft 73 and along the Cobalt Lake fault 
pe ee the possibility of important additions to the reserves. The mines 

mills are, as in excellent condition and the present market 

pel a of silver, viz.: about 57 cents per oz., as well as its future pr ts, 

dicate that the results of the company’ s future operations may re- 
garded as promising. 


Extracts from Report of Gogeral egeuer of Nipissing Mining Co. 
eb . . 
The past year has been one of uncertainty, both as to the price we were 
jong A to receive for our product and as to the cost of supplies necessary 
on the business. Under these conditions no effort was mote $ 
ae the prodyetion of ane ay beyond the tonnage necessary to yield 
6 regular dividends. ce of silver was steady during the first part 
of the year between 48 ‘aah $30 it went down to the 
low price of 465% cents ounce in New York. In November and 
ber there was a decided improvement in the AP the closing quotations 
for the year being 55 cents pet ox ounce; since then it ‘has ruled even higher. 
The av 6 a es recei ved London for Nipissing silver sold during the 
year was 
The production the | oar ¥ yes 4,097,391 ounces of honda compared 
we 4,689,333 oun ring the previous Costs were 
reduced from $11 BO to £10 U2 ver ton ore and from 1 30 cents to 19.06 
cents per ounce of silver 
Some further development was carried out = the Teck Hughes mine 
in the Kirkland Lake district but the results obtained did not warrant 
the company in going any further under the terms of the option. The 
company had ssveral engineers in the field who examined numerous pro 
erties, and — development work was done on a prospsct in California 


50-06 


but no t interests were uired. 

The lates ‘Mine has never shown ore reserves commensurate with 
its samuel output but the history of the com during the 12 years 
has shown that the development of new ore has t pace with the agg 

As the property becomes better exp 


roduction. 
Phis result cannot be to continue indefinitel 
the possibilities at greater depth in the vicinity of 73 and along the 
Cobalt Lake fault and with known ore reserves of nearly nine million 
ounces, satisfactory results are assured for a considerable period of time 


to come. 
TOTAL SHIPMENTS TO DEC. 31 1915. 


However, With 








Dry Gross Gross Value Net Nipissing 

Weight Ounces, Shipments Value Mining Co. 

‘ounds. Silver. Silver &c. Divs. Pd. 

| ee 124,6 32 $24,164 See 
) |. Pere ~ 939,373 53,154 505,638 471 ,667 $300 ,000 
1906_.....- 4,019,4 2,214,822 1,576,853 1,421, 600,000 
|, ee ,804,4 ,239,552 1,373,089 1,234,492 880,000 
1908_....-- 7,009, 2,893,031 1,526, 1,364,478 740,000 
eee 12,825,169 4,646,869 2,417,767 2,180,407 1,370,000 
|. ee 13,388, 5,596,136 3,008,958 2,742, 2,122,500 
Sep 5,829,254 4,678,074 2,507,197 2,381,713 1,853,430 
| Ses 3,701,726 4,719,578 2,893,277 2,827,318 1,842,367 
| Baa .657,250 4,844,169 2,945,335 2,920,714 1,835,000 
} | SS 868,425 3,999, 2,226,430 2,207,428 1,380,000 
ROE ends 383,868 4,623,958 2,422,791 2,381,463 1,230,000 
Total... 06, 551,681 41,209,238 22,158,065 14,153,297 
tem of net value for 1915. eos er 63) includes: Silver ‘bullion, 

“188. 790: 30; Cobalt residue, $11 ; concentrates, 85; setpeeeate. 
408; less custom ore it. , $816,945; shipments of Nipissing 


path ang $2,381,463. 


ANNUAL DIVIDEND RECORD (Dividends Payable Q.-J. 20.) 
ae. 1997. 1908. 1909. 1910. 1911. 1912. a 1914. 1915. 
12 20 20 20 20 


Regular.% 6 14 20 
Bxtra_..% 2 a 8% 15 10 10 10 io a Tee 
NIPISSING MINES Co. e+ ged ACCOUNT (HOLDING gon aby 


ie ine 








Wee i Ca $1,220,142 $1,235,069 5 “F ,830,125 Aze Agi 842 »842 ,556 
Deduct—Dividends ~~~ a1'200.000 a$1‘.200,000 

General exp--. 41,163 35.628 ae 900 set a 

Total deductions__-_-_- $1,241,163 $1,235,628 $1,831,757 $1,835,054 

Balance, deficit or surp_. def$21,021 def.$559 def.$1,632 sur.$7,502 


a 20%. b 30%. 


NIPISSING MINES CO. BALANCE SHEET DEC. 31. 


Assets— 1915. 1914. | Liabilities— 1915. 1914. 
Cap.stk.N .M.Co..$6,000,000 $6,000,000 | Capital stock -_-_$6,000,000 36,000,000 
Divs. receivable... 300,000 306,000 | Divs. payable Jan. 300,000 300,000 
Cash 7,896 5,721 | Surplus *7.896 5,721 


anbwudaed $6,307,896 $6,305, 721. Total .........$6,307 aes $6. 305,721 
FAtter crediting $23, 196 recovery of corporation tax from U.S. Treas ’y. 


NIPISSING MINING CO. INCOME ACCOUNT (OPERATING Co.) 











1915 1914. 1913. 1912 
Gross value of ore_____-_ $2,222,256 $2,516,065 $2,756,612 $2,896,990 
Other income__._....- 34,176 42,668 47,481 50,375 
I i re $2, 26 432 $2,558,733 $2,804,093 $2,947,365 
Cost of mining, &c__-_-_- 5 $971, 112 $1,143,822 $865,655 
Cost of s apes. investis® ns. Be 043 8,906 RE a? de fe 
DETSEEIGR « noccdscscce 1,220;000 1,235,000 1,830,000 1,842,500 





Balance, sur. or def__-_sur.$183,485sur.$343,715def.$184,892sur.$239 ,210 
NIPISSING MINING CO. BALANCE SHEET DEC. 31. 











Assets— 1915. 1914. Liabilities— 1915. 1914. 
Mining property’: $250,000 $250,000| Capital stock _._. $250,000 $25u,v00 
Plant, equip., &c. 439,974 496,887 | Acc’ts pay’le, incl. 

Investments ._- 33,430 69,520; estimatedtaxes. 103,910 190,522 
Ore at smelt., &b_ 944,932 1,129,539) Accr’d exp. on ore. 13,058 18,998 
Accts. receiv., &c. 8,038 25,058 | Dividends payable 3v0,000 300,000 
GE i ciwann te 776,854 391,292 | Surplus ......... 1,786,261 1,602,776 
ERG $2,453,228 $2,362,296; Total .........$2,453,228 $2,362,296 

i" th 2, Pp. 1253. * 


Chicago Railway Equipment Company. 
(23rd Annual Report—Year ending Dec. 31 1915.) 
Pres. E. B. Leigh, Feb. : Bri re in substance: 


Results.—Of the rnekin & Was earned in the last half 
of 1915 and nf 7-19% wit. heh Pt paw quarter % 1915; while of the last half- 
year’s , 66 6-10% was made the last quarter. that portion 
of your business not ly affected by steel and iron conditions, 93% 
of earnings w was mado in the last haif of the year and 70% in the last quarter, 
with © ~ & 8 earnings 


of the last half-year’s made in the eet arter: while 
ment of your company where profits oe eae divas 
affected by rg conditions, the entire Pi i ~ oly » » Jay f 
1915, and after absorb 


ing a small loss to that 
Ws cea Sectueate Ux betes & lanes een of Git Withee of dis material, 
bought at favorable prices. 











War Business.—Inquiry having been made as to our obtaining war busi- 
ness, particularly maunttien work, it may be stated that our company has 
not gone into this work although it has had it under serious consideration 
upon several occasions. At no time, however, were the conditions such as 


to cause your board to deem it cuca’ > Sheer Sie reap Saverves. 
at &c.—The Frankiin plan is now in excellent m ’ 
Throws to obtain er sary sup is 


The outlook for the present year in t 


very encouraging. 
rake beam plant was completed and put into commission 
nih hes turned out considerable Eastern delivery and foreign business 

Both your Grand Rapids and Marion malleable plants are in excellent 
condition and have been steady contributors to the year’s Grand 
Rapids continues to do a large tage of our _ work, while Marion 
is being constantly bettered and is reaching out for broader and more de- 
sirable lines. Both ~ these “plants should show greatly improved results 
during the present y 
Appraisal.—It was 5 deemed advisable to have all your plants re-a spqperetess 
and brought down to date. Contract was made with the Coats & Burchard 
Co. for this work, which has been excellently done, and the results are 
civen in your balance sheet for the year. 

Stockholders.—The total number of eg ge is 754, an increase of 18; 


- os number 359 are women, an increase of 8. On Jan. 1 1916 your com- 
paid its 77th dividend, being the yo consecutive ye quasterty, dividend 

, and without reduction. In the fifteen from Jan. % 1901 to 
7,467 per , or equal to 


= 1 1916 ar net earnings have ey be pa nd $3 
an average of 15% per annum on the present Gutetand cap ital stock, 
although this 15-year period covers at least four of the leanest vearsin the 


business world. 
BALANCE SHEET OF DEC. 31. 


Assets— 1915. 1914. Tiabilities— 1915. 1914. 
Real est.,bigs.,4:c_ $2,053,903 $1,903,477 | Stock outstanding $2,486,000 $2,486, oo 
Patents, good-will 750, 000 775, ‘706 | Ace’ts pay’le, &c_ 279.022 86,44 








Material onhanda 899,950 747 ,284 | Bills payable----_- 200,000 300,000 
Investments, &¢_. 12,475 19,485 | Div. pay.» Jan. 1. ne. cuca 
Acc’ts & bills rec. Reserves -..._.-- 940,164 841,303 
and casha_-__.. 631,973 589,381 | ‘Undivided profits. 401,476 329,416 
Deferred charges_ 3,114 7,833 | 
TEE chucavace $4,351,415 $4, “53 Bee) ‘Wate ke. noe $4,351, sis $4,043,166 
a In Chicago, Detroit, Grand K apids, hey Franklin and Montreal. 
Dividends amounting id in 5, 1914, 1913 and 1912; 
19 ont: ohn” 950; sai. $173" She. "1909, pa. and in 1908 and 1907, 
$17: 2, charged to undivided profit account.—V. 100, p. 1914. 


Island Creek Coal Co. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. Thos. B. Davis, March 1916, wrote in substance: 


Our production during the year 1915 amounted to 2,213,616 tons, an 
increase of 6,172 tons over 1914. Conditions in the coal industry caving 
the year 1915 were on the whole unfavorable. Prices remained at a very 
low figure during the larger ay of the Bags A marked improvement 
took place, however, in the last quarter, due to the greatly increased in- 

is mar le The profits 


d al activity in the territory where our 
for this year show a decrease of $133,228 st 1914, but we consider 
these sat aactory in view of the existing co 

Additions to property account smountad © to $198.0 028. Also expenditures 
have been made and charged against the depreciation fund, which has been 
added to at the same rate as ously, - sous in all to re 760. 


Preferred dividends at the rate of orem 
year were pata 7 decor 915 


copia eee the rhs eet” Based Wrest oP 
e year the es, W. 6 name 6 
t ¥ ausferred e Island Creek Coal Co., ar- 


rangements being made to pay fuinor oe et ee 
ra en made to tho ers, who not exchange 
nos & the U eg & Oil Co. minority stock they held for stock of the Island 

Coal Co., $75 pen per sae The outlook for the year 1916 is excellent. 


CONSOLIDATED wniiaeet STATEMENT YEARS ENDING DEC. 31. 


























oie. 1914. 1913. 1912. 
Net earnings---..._---. $907.0 $1,008,388 $800 448 11,048 
Reserve for exting. an 
depreciation, &c___- 128,619 119,672 106,047 95,357 
Net profits _........ $778,403 $888,716 $694,401 $715,691 
Admin. & gen. exp., &c_ 87,895 69,480 70,392 57,253 
IND a cin Adie akan $690,508 $819,236 $624,009 $658 ,438 
Add—int. on bank de- 
posits, &c ---...---- deb. 256 4,245 5,663 18 ,694 
Total net profits___-_- $690 ,252 823,481 . $899.672 77,132 
Preferred dividends.... $299,124 So8'a72 298 ,754 $395'680 
Common dividends. --- 236,977 562,711 530,943 401,280 
Balance, suror def sur def$154,151 def$38,102 def$200,025 def§$22,807 


CONSOLIDATED BALANCE SHEET DEC. 31 (INCL. SUBSIDIARIES). 











1915. 1914. 1915. 1914. 
Assets— $ $ Liabdilities— $ 8 
Property account._.5,668,818 5,470,791 | Stock (not 299 --- -Bhe 507,313 4,502,355 
SRS «a5 nhbcanica on 384,175 364,399 Cap. stk. of U. 8. C. 
Accounts receivable. 485,099 399,330) & Oil Co. not eld, ececdsehia 13,127 
Coal in transit and in Def. pay’ts on prop. 75,094 87, 
DRRIROD. c00dsaeen 437,709 525,450/ Current liabilities... y172, a 183,225 
Inventories of ma- Dividend paid Jan.1 74,799 74,724 
terials & supplies. 227,940 254,658) Share prem. account 918.075 905,52 
Unexpired insurance, Deprec., &c., funds. 520,977 459,879 
rem. paid, taxes, Undiv.sur.(sub.cos.) -.-.-.-. 2,164 
inate anaes 29,674 24,669 | IIIT icnsins 9 0 en de 4,845 810,694 
tee . wastiawbice 7,233,417 7,039,297| Total .......-.... 7,233,417 7,039,297 





x Includes 49,869 8-18 shares pref. and 99,738 16-18 shares common 
stock issued in ‘tod 10.608 r apertes represented by stock, par value of which 


is $4,488, ag ares cOm. issued for cash, par value $19, SS. 
total $4,507, feo liabilities include accounts payable, $87,8 
somued perroli.s $33.04 0; drafts in transit, $21,130; accrued taxes, $33, 540° 


Pond Creek Coal Co. 
(4th Annual Report—Year ending Dec. 31 1915.) 


Pres. T. B. Davis, N. Y., March 1916, wrote in substance‘ 


The eotenion of coal for the age eri to is. we tons, an increase 
of 63,145 tons over 1914. f in t charges we had a 
deficit of $22,318 against a deficit Of S10 456 for Wold. Conditions as of 
Dec. 31 1914 were very unfavorable and they remained so up to the last 

uarter of this year. ith the return of better conditions in the steel in - 
Jes ‘grades of the demand for coke has tly improved, and prices 
ades of coals, including coking are now on a Satisfactor 

ae have not so far, however, been able to ~~ the advantages o 
the — s conditions on account of our still aeving = its books a number 
of contracts entered into at the time when prices were depressed. 

The average price at which the company will sell its coal through 1916 
will undoubtedly be very much better than it was last year, and will 
naturally place the company in a position to earn a substantial profit. 
The production for the first quarter of 1916 was almost double that of the 
same period in 1915, so that the company is now ng a it above 
its fixed c . The outlook for the year 1916 is most excellent. 

‘Additions to capital account amount to $40,218. No provision for de- 
preciation has been made, but the matier is now under consideration. 

INCOME ACCOUNT FOR YEARS ENDING DECEMBER 31. 


os 





1915. 1914. 1915. 1914. 
Gross earnings... -~..- $104,017 $104,137) Gross income. -.-_-_. ... 4h $100,544 
Net earnings---.-.-- $80,504 $80,497| Bond interest_______.. 120,000 120,000 
Other income. --..-.-..- 17,178 20,047 Balance, deficit._.. $22,318 $19,456 
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BALANCE SHEET DECEMBER 31. 








1915. 1914. 1915. 1914. 
Assets— $ $ TAabilities— $ 
Real estate ......-.-. 1,002,974 997,145 Bas oa ceed in *2,000,000 2,000,000 
Construction, &c-_..1,740,073 1,702,802 | Share premium acct. 250,000 250,000 
Equipment -...--.-.-. "502.963 505,846 | Ist M. conv. bonds_2,000,000 2,000,000 
Investments -....-.. CS Accounts payable... 64,320 31,578 
Cases etinctowext 683,935 702,440) Accrued pay-roll_._.. 12,248 8,699 
Prepaid insur., &c-.. 9,697 18.485 | Drafts in transit, &c. 14,210 12,046 
Accounts receivable. 143 ‘872 97,184| Funds and reserves. 3,820 2,000 
Inventories, &c-_.... 14,309 260,965 
Profit and loss, def... 41,774 19,456 
és dni neee 4a 4,344,598 4,304,323| Total _....-.---- 4,344,598 4,304,323 





*Includes — stock authorized, $3,500,000, less $1,200,000 reserved 
for exchange of convertible bonds and $300,000 unissued.——V. 102, p. 1442 


(The) Dayton (Ohio) Power & Light Co. 
(Annual Report for Fiscal Year ended Dec. 31 1915.) 


The report, signed by Pres. F. M. Tait and Sec. L. K. 


Funkhouser, shows in substance: 

Our earnings from the sale of electric energy for industrial power purposes 
shows an increase of about 24%. During the year we have added six towns 
and several unincorporated communities to our system, and have secured 
franchises from two towns that will be served with the completion of our 
lines to those points. 


GENERAL STATISTICS FOR CALENDAR YEARS. 


(All Districts)— 1915. 1914. 1915. 1914. 
|, TR STERES EPI 18,249 13,687 | Total current gen. 
Connected power inh.p. 28,995 21,520 in k. w. hrs__._43,917, on 35,897,902 
Connected light inh. p.. 24,744 19,694; do purin k.w.h. 220 


Total connected light & Max. load in k. w. 15, tos 10,800 
power in 50 watt equiv- % of total gener’d 
ST cs. aplinisénee ea! 804,096 724,240; output account- 

Largest daily out- a re 83.97% 82.28% 





put in k. w. hrs. 210,534 135,200 
RESULTS SINCE 1901, SHOWING GROWTH OF COMPANY. 
Gross. Net. 
$402,858 88 $169,734 42 
960 25 225,146 03 
623,534 07 277 ‘336 08s 
686,889 77 336,743 98 
734,769 92 *290.728 03 
943,320 96 415,169 83 
1,098,065 30 518,483 76 
* On account of flood 








119,465 97 


Gain 1915 over 1914 in gross earnings was 16.40% and in net 24.88% 
gain in 14 years in gross earnings was 1089.03% and in net 1003.13%. 


INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 

















1915. 1914. 1915 1914. 
Gross earnings...$1,098,065 $943,321 | Total income--.-.- $531,471 $427,012 
Operating expenses 579,581 528,151 | Fixed charges.... 217,932 207 ,647 
Pref. dividends... 128 ‘347 116,219 
Net earnings... $518,484 $415,170 
Other income---- 12,987 11,842 
Totalincome... $531,471 $427,012 Balance, surop.. $185,192 $103,145 
BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 
Assets— $ $ TAabdilities— $ $ 
Property invest’t.10,180,294 9,120,669 | Preferred stock... 2,609,900 2,306,500 
Security invest’ts. 2,500 206,850 | Common stock... 3,053,000 3,053,000 
Current assets.... 323,122 498,801 | Funded debt_---- 3,669,000 3,684,000 
Nominal assets - - - 3,48 ,911 | Current liabilities. 386,391 297 ,667 
Supply accounts-- 61,120 51,858 | Accrued liabilities. 210,558 185,731 
Prepaid accounts. 15,393 14,703 | Matured coupons 
accounts 982 9,268 and dividends-- 3,487 2,911 
Reserves .....-.- 249,023 60,348 
| a 405,539 314.903 
EE Sawna<aom 10,586,898 9,905,060; Total _.....--.- 10,586,898 9,905,060 





—V. 102, p. 1990, 1899. 


The Dayton Breweries Company. 
(Report for Fiscal Year ending Dec. 31 1915.) 
INCOME ACCOUNT FOR YEARS ENDING DECEMBER 31. 





1915. 1914. 1913. 1912. 

Rereals | Ree 135,380 150,565 167,151 156,021 

Earnings (ail sources)-- $1,072,244 $1,187,626 $1,291,853 $1,193,752 
Purchase and expenses _ "852.371 952 ,847 887,519 970,125 

EEE EE IEEE $219,873 $234,779 $404,334 $223 ,627 
Depreciation......._. 3,84 37,641 41,788 39,005 
Bond interest_....._ - 153,375 153,875 154,375 154,875 
Sinking fund__.._-____ 25,000 5 


Preferred dividends---- 
Balance, sur. or def_. sur.$7,653 


25,000 ,000 25,000 
(144)18,737 (434)56,211 (144)18,737 
def.$474 sur.$126,961 def.$13,990 














BALANCE SHEET DECEMBER 31. 
1915. 1914, 1915. 1914. 
Assets— S $ Ltabilities— $ 3 
Plants, propert; Common stéck..-.--. 1,249,125 1,249,125 
good-will _....-- ne, 189,996 5,199,259 | Preferred stock----- 1,249,125 1,249,125 
Outside real estate & ist mtge. bonds-_-_-_al1,882,000 2,007,000 
investments -----.-. 298,251 313,519| Underlying bonds... 60,000 70,000 
Beer, materials and Bills & accts. pay. & 
supp., mtge. notes accr.int., taxes,éc 235,948 199,095 
& acctounts receiv. 414,624 375,106/| Sinking fund reserve. 642,832 514,464 
General funds. -.--.--. 12,394 Cr.6,232 | Undivided profits._.b614,818 608,056 
Sinking funds-_-_-.--- 8,582 15,213 
PM scndepesna 5,933,847 5,896,865} Total .....-.--.-- 5,933,847 5,896,865 
educting $434,151 depreciation reserve. a After deducting 


*After d 
$618,000 held in sinking fund. 
loss.—V. 102, p. 888. 


Colorado Power Co., Denver, Colo. 
(Report for Fiscal Year ending Dec. 31 1915.) 
Pres. G. H. Walbridge, March 21, says in substance: 


General Results.—There was an increase in gross operating revenue, $90, 
873 (12%) b aad = ~pet operating revenue before de Seiaston, plus other in 
come, he surplus for the year, after setting aside $81,664 
for page Eg Tececeshan reserves for maintenance, uncollectible accounts 

and injuries and damages by $18,148, one Magny 7% on _ pref. stock, 
was $249,308, quivelms to ractically 2 35% on the common stock wy the 
hands of the Pep ic. The ance sheet of Dec. 31 shows working and cur- 
rent assets o 5000, and current liabilities, inclu taxes accrued but 


b After deducting $392 flood and fixture 


not due of side. Cash on hand was $59. 426. e earnings for the 
year from the y aol pro i i914, Sore =_ .449 gross 
and $13,135 net, against $28, 38 560 and $11, 500. _ tivel pe 


Acquisition.—in September we acquired, partly aS pore 
by exchange of securities, all the capital stock of the onte Vista ight, 
eat & Power Co. and $25,200 face value of its 6% bonds out of $55,000 
total outstanding. To provide for the exchange $63,200 valve addi- 
tional common stock of the Colorado Power Co. was auth and issued, 
this being the only increase in the company's outstanding securities since 
organization. The operat: revenues of the electric company in 1915 
were about $15,500 gross and $6,800 net. It is proposed to shut down the 
power plant at Monte Vista and provide service over a transmission line 
to be built from Alamosa. 
of the Sterling (Col.) Consolidated ory Co. is under wo" 
sideration. Its operating revenues are about $42, p00 Fon on 
net, and are increasing rapidly. Gross of at least $50, edie. By ar 
pated. ta Soperty comprises a small, modern steam-power plant, with 





Early in December the company made connection from its Dillon sub- 
station to the mining district re Red Cliff, the county seat of Eagle Co. 
A se lighting franchise and a 10-year municipal lighting contract were 
secured e town of Red Cliff. Additions to property, other than the 

inition of new properties, during 1915 ted about 
—The substitution of retail for wholesale service decreased the 
wholesale power revenue by $16,640 and increased the retail 
excluding revenues from recently acquired properties, by 

Customers, &c.—In 1915 there were 234 retail power custom 3 
lighting customers and 6 wholesale customers, against 170, 3 709° ‘and 6 
respectively, in 1914. The whe of all sohicee in 1915 was 105,200,000 

k.w.h., against pé. 100,000 k.w.h. in 1914, and the maximum hourly loads, 
23,750 k.w., against 20,000 k 

Dividends: "—Subsequent to Bes :. 31.1915 a dividend of 1% was declared 
on the common stock, payable on April 15 1916. (V. 102, p. $02.) 


INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 








1912. 1913. 1914. 1915. 
Gross earnings--_-._---- $633,311 $692,585 $746,869 $837,743 
Oper. expenses & taxes. 213,622 229,286 268,157 304,251 
Net earnings -_..-.-- $419,689 $463,299 $478,712 $533 492 
Other income __.-.---- 1,989 19,980 29,828 35,317 
Gross income_._-.-.-- $421,678 $483 ,279 $508,540 $568 .809 


Deduct for 1915—Bond irt., $208, forest pref. divs., 
$29,718; depreciation, $81,664; to 302,130 319,500 


Balance, surplus, for years ending Dec. 31_-__-_- $206,410 $249,309 
COMBINED BALANCE SHEET DEC, 31. 











1915. 1914, 1915. 1914. 

Assets— $ 3° TAabilittes— $ 
Property invest ..15, = pes 15,546,891 |Common stock...11,051,200 10,988,916 
Securities owned - - 7. 7a ore Preferred stock... 424,500 424,590 
+ (Sk aaa 650 436 471,517 | lst M. 5% bonds. 4,127,200 4 ,127/278 
Accts.&novesrec. 167,483 119.655 Accts. payable,&c. . 66,904 19,028 
Fuel, mat. & supp. 49,968 39,094 | Accr. int. & taxes_ 101.795 95, "493 
Prepaid insurance 2,092 2,100 | Deferred liabilities 49 406 36,647 
Discount on capi- Reserves ........ *170,410 112040 

tal stock, &c-_-- 75,922 9,793 | Surplus ........-. 634,368 385,059 

TO Sete 16,625,782 16,189,052; Total ........-. 16,625,782 16,189,052 





*Includes in 1915 TO 08 for depreciation, $130,344, and miscellaneous 
reserves dod fa 

Note.— Se gre n the above qateending securities are Psa Ene 
which are held by J. R. McKee, L. P. Hammond and G. Wal 
bn agg for the benefit of the com any : common stock $451. 388; peer, 

$95,026; Ist M. bonds, A te The _ cqmapany has a contingent 

fabilits of $108,000 as guarantor ote A loan of that amount — by the 
International Trust Co., Denver, Colo.—V. 102, p. 1348, 802 


Hocking Valley Products Co., Columbus, Ohio. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. Daniel E. Reagan, Columbus. O., wrote in substance: 
Business conditions have not materially changed with relation to the 
company’s products since oe Fn except as to increased competition and 


consequent decline in 
Bondholder's Agreement .— oder the plan unanimously sepeoved y the 
directors the ‘hollers of 88% of outstanding bonds have assented to the 


ent and deposited their bonds, dra one-half interest thereon. 


fe S - 373.) 
AA —In 1915 brick vy decreased 9% and ces 20 
oun ‘thoes of 1914, due © principally *¢ e increased number o hte 
of the company’s patented rick, in addition to war effects. In 1914 


the company contracted with seven licensees while in 1915 the number 
was increased to 25, the royalties from which amounted to $17,188 for year. 
It was deemed ex ent to curtail the brick ony in 1915 and re- 
duce the stock. ‘herefore the production in 1915 was less than 50% of 
that of 1914 and at a consequent in average cost, which made the 
cost abnormally though every possible economy was sapped Sales 
in Chicago declined but ‘New York increased almost 100 

Coal.—Although reports show coal eer cy in Ohio teal” off more than 
507% » the company sales increased 38% in 1915 over 1914 with the low- 


pric 
Oil.—On the company pro 83 wells in 1914 uced 257% more 


perty 
oil than 91 active wells in 1915. 
low, having declined from $2 50 per bbl. in 1914 to $1 30 but advanced 
in to present price of $2 25. i rhe company is holding its production 
of oil since Aug. 1, getting advantage of the advance except for the small 
cost of storage. In 1915 9 new locations of wells were ed. 
Sinking Fund ee the sinking fund $175,700 lst M. bonds were 
1915, making urchased and 


ed coal from West Virginia flooding the markets. 
1915 the price was 




















p ed and retired in the total bonds 
retired, $491,300 and a balance in sinking fund accruals of $22,700. 

After all reserves for si tful, accounts and y reciation 
have been deducted the operations o of 1915 show a woesing deficit of $36,- 
660, against a deficit of $43,626 in 1914 and throug <. poeeee an 
increase to surplus $96,541 in 1915, against a loss 3 423 in 1914 

INCOME ACCOUNT FOR YEAR ENDING DEC. 31. 
1915. 1914. 1913. 1912. 
Clay prod. poles wo Pied) $172,072 $214,259 $201,213 $115,395 
Coal sales (billed)__._-- 175,582 154,300 287 ,522 337,152 
Coal ro ates AR 37,979 32,894 42,817 40, 
Ol peers... 555..-- 32,195 45,871 60,221 85,673 
Roy. & rents (rug brick 

EE gs a outers ete BP 3OO Baas = Se ee 
IS ono ches die uenae 25,476 25,919 27,322 36,152 
Miscellaneous earnings-_ 5,038 6,450 9,87 01 

PS AST $465,530 $479,693 28, A 
Cost of clay products sold $153,391 $139,437 $161,566 $118,699 
Cost of coal sold______- , 1, 261, 08,3: 
ae ve of other proper- 

RS BE a 7,774 9,849 7,281 4,042 

Net income_-_-...___- $141,724 $188,974 $198,593 $198,824 
Selling expense_______- $32,515 $37.68 $34,569 26,332 
— expense. _____- 40,214 41,211 43,540 48,591 

BE os Weta: oh akaliditn :760 16,286 15,865 1,324 
Dapredintion RS oS ,00 5,0 5,000 ,000 
Res. for doubtful accts_ A Te 011 4,165 
— — Bessie-Ferro 7, 
Selene on ist M. bonds 34,595 77,276 82,763 89,948 

Net surplus____.___-_ $4,413 $4,016 $11,845 5,964 
Sinking fund depreciation— ° 

Sinking fund coal__-_- 14,596 $13,259 sig. 541 $18,169 

Sinking fund clay prod 3,950 4,376 297 F 

Sinking fund, oil____-_ 22,527 30,007 28° 1845 62,897 
Litigation expenses &c. 8,821 8,684 Sse |... epee 

Total net deficit____- $45,481 $52,310 $46,947 $77,992 

BALANCE SHEET DEC. 31. 

Assets— 1915. 1914 Liabilities— 1915. 1914. 
Property --..--.-- $6,126,150 $6,122,862 Capital stock --~..$4,596,350 $4,596,350 
Notes & accts. rec. 100,570 0 | First mtge. bonds. 1,345,000 1 st 700 
Sc acncecs ne 55,878 97.118 | Accounts payable_ 13,220 15,081 
Cash for bond int. 25,769 26,006 | Accr. bond int.,é&c 25,769 45,015 
Clay prod., coal, Sinking fund, &o. 28:183 ag 801 

&c., and oil__._ 104,638 134,637 | Miscellaneous_....- 31,191 45,348 
Due from lessees Profit and loss... *224,923 128,381 

mining equip’t- 19,078 21,075 
Materials & supp-_ 7,867 7,212 
Miscellaneous - - .- 24,686 17,416 

eae $6,464,636 BO 86.582. 766 an meng 464,636 $6,522,766 





Trotai bond issue, $2,000 


y 
purchased ai S084 300; held by 
trustee, $163, 790; outstanding Dec, 31 i915, “si 1345 ] 


ess than par and 


crediting $122,929 rofit on bonds p 
retired.—V. 102, p. 526. . 
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Tri-State Telephone & Telegraph Co., Minneapolis 
and St. Paul. 


(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. G. W. Robinson, March 15, wrote in substance: 


Additions and Betterments.—During the year there has been expended in 
additions and betterments a total of $1,016,034. Of this amount $173,573 
has been expended in land and buildings, and $366,458 in additions to 
manual equipment and outside plant; while $476,003 has been advanced to- 
ward the cost of replacement of manual by automatic equipment within the 
cities of Minneapolis and St. Paul. 

Maintenance.—During tae year 1915 the charges against income on ac- 
count of maintenance aggregated $436,468. Of this amount $286,468 was 
expended in current maintenance, and $78,172 was consumed in the re- 
placement of worn-out or obsolete plant, leaving $71,827 to be added to the 


accumulated reserve for future renewals. he reserves and ——- now 
—— $1 584 565. or 17.21% of the plant and equipment in service, including 
and and bu 


ngs. 

Capital Stock.—At the close of the year there was in the hands of 1,289 
investors common stock, $4,519,000; pref. stock, $2,232,380. In addiiion 
there is yet outstanding in the hands of 311 investors $151,230 par value 
of the stocks issued by the Twin City Telephone Co. and assumed by this 
company in the purchase of the assets of the Twin City Co. This stock 
may be converted at tae option of the holder into tne preferred shares of 
this company on a par Geek: otherwise, it is subject to retirement by this 
company in 1928. Fer this reason it is treated in our balance sheets as a 
= of the funded debt; but its classification will be changed by request of 

e Inter-State Commerce Commission. 

During the year there has been issued $519,000 of common siock, and 
$19,480 of pref. stock. Dividends at the usual rate of 6% per annum have 
been paid on both the pref. and common stock issued by tae Tri-State Co., 
and we have also paid the guaranteed dividends of 5% on Twin City com- 
mon and 7% on Twin City preferred. 

ds, &c.—1 he company has no direct bonded debt, but in the purchase 
of the properties of other companies, has assumed bonds which on Dec. 31 


ieerees $994.850, as follows: 
‘win-City Telephone Co. Ist 5s, due serially to 1926 


Si ddeetet $875,000 
Consolidated Tel. & Tel. Co. Ist 5s, due 1921_.___.___------- 50,000 
Minnesota Mutual Tel. Co. Ist 5\%s, due serially to 1917_----- d 
Maple Leaf Telephone Co. Ist 6s, due 1918__._...----------- a 
Mutual Telephone oe OE” aes a ae 21,600 
Bird Island Telephone Co. Ist 6s, due 1918_____________---..--- 8 


6,850 
ot ere A the year there was a net reduction in outstanding underlying bonds 
Special equipment notes aggregating $497,375 have to date been issued 
to assist in the prone ch Geng coring | of the —— of the automatic equi 
ment, of which mention been made. t some later date, and when the 
total ee expenditure involved in this change has been ascertained, 
these notes will be converted into some other form of security. During the 
year $400,500 of these notes were issued. 
Surplus, &c.—The accumulated s 


lus and reserves now 
.565. Following the general an 


aggregate 

approved practice, this fund has 
invested in revenue- ucing plant, and needed extensions thus se- 
cured, upon which no dividends or interest charges need be paid. 
net income, after bee ~—y all See patency od fixed eh ag 

me, uctions for operating expenses an charges 
is $508,101, equal to 128 % on the total amount of Tri-State stocks issu 
and outstanding on Dec. 31 1915. 

Automatic ipment.—A change is now in progress whereby modern 
automatic equipment will — the manual apparatus now in use in the 
cities of Minneapolis and St. Paul. 

Growth.—In the 10-year period from 1906 to 1916 our t in service has 

creased from $4,500,000 to $9,000,000; the stations ly served from 
rr. to 54.548. with 350, connected stations; the annual 


$1,53 
been 











gross earn- 
ve increased from $870,000 to $1,741,000; there has been paid in divi- 
dends to stockholders $2,096,187, and lus and reserves accumulated 
during the ten-year period aggregate $1,319,082. 
EARNINGS FOR CALENDAR YEARS. 
Tri-State Stations. Mo. 1915. 1914. 1913. 1912. 
PE, Retin ER gapietes a To ae 
Earnings from oper__.. $1,725,732 $1,634,763 $1,556,054 $1,455,378 
Miscellaneous revenue__ 15,368 14,203 21,813 21,192 
tot income i calaeienencil $1,741,100 $1,648,966 $1,577,867 $1,476,570 
Oper., maint., &c.,exp. $931,343 $901,908 $786,522 $733,671 
0S pie aE aie 59,818 57,879 55,823 52,301 
Interest, &c_....._.._ 91,838 552 103 ,226 449 
Total deductions_.__. $1,082,999 $1,058,339 Peter e 926,421 
Net income___________ $658,101 62 2,296 50,149 
Preferred dividends___ 133,397 367 ,963 361,708 124,668 
Common dividends___-_ 240,000 150,223 
ee , PE 150,000 150,000 170,588 175,258 
Balance to surplus... $134,704 $72,663 $100,000 $100,000 


BALANCE SHEET DEC. 31 (EXCL. SUB. & AFFILIATED COS.). 








1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— x $ 
Plant, equip., real |Common stock... 4,519,000 4,000,000 
estate, &c..... 8,915,249 8,375,217 | Preferred stock... 2,232,380 2,212,900 
Adv. on automatic | Funded debt. __-- 1,187,080 1,174,750 
equip. contract. 575,3/8 99,375 | Long term notes... 497,375 e 
Stockssystemcorp 495,016 491,094 Notes & accts. pay 292,271 404,613 
Adv. to syst. corp. 54,290 62,527 | Accr. int., tax.,&c. 84,597 180,512 
Materials & supp. 129,913 144,398 | Install’ts on prop- 
Notes & accts.rec. 113,408 100,157| erty contract___ ere et 
eae Fy RS 56,059 90,417 | Reserves -....... 914,443 847,621 
Def. debit items__ 37,955 41,749 | Surplus .......--. *62u,123 487 ,664 
ye ee 10,377,269 9,404,935 Te snus 10,377,269 9,404,935 
* After deducting $150,000 applied to reserve for renewals and reconstruc- 
tion.—V. 102, p. 1726. 
yattagant liability in respect of notes receivable discounted was $35,- 
000 in 1915. 


Chicoutimi Pulp Co. (La Comp. de Pulpe de Chicoutimi) 
(Report for Fiscal Year ending Dec. 31 1915.) 


President Honorable N. Garneau says in substance: 


The condition of transatlantic shipping due to the war has worked some 
hardships, since several of the ships under chatter to carry pulp to European 
customers were requisitioned by the British Admiralty. has n 
but a temporary annoyance. Specially good prices have been received on 
pulp unshipped and thereby released from contracts. 

he Ouiatchouan mill, which was purchased in 1914, has come fully up 
to expectations, having reached a high point of 664 tons of 2,240 Ibs. in a 
single day of 24 hours. During the current year it is planned to add an- 
other 15,000 tons capacity to this mill, which can be accomplished for an 
outlay of less than $100,000 capital. The mills at Chicoutimi have pro- 
a as ye as me 5 7 7an im a waa day. “ 

uring the year ‘ as been expended upon maintenance and re- 
newals, and $9,329 charged off for bad accounts. o 

A new company, the Ha _ Ha Bay Sulphite Co., is being organized by 
some of the company’s English customers, and a mill will be built of 30,000 
tons annual capacity for sulphite Say 2 This company will buy all of its 
wood from the Chicoutimi lp Co. on a favorable basis. 

Deliveries of wood will begin during 1916 and the requirements of the 
new mill will bring increased_revenue to your subsidiaries, the Roberval- 
sequeray Sy: ce. wee La Cemenepe mane du Port de Chicoutimi. 

mtract, which becomes o ve , finances our ann ay- 
mqpte to he ———:. Freehold Estates. . rw 
e conditions gro out of the present war have worked great changes 

in the pulp and paper industry of Europe, which it is felt must inure to 
the benefit of your company in its Tatuse eperassoee. In fact, were we in 
position to accept them, ten-year con could be made for twice its 
resent production at advanced Be vony The shutting off of German and 
eon pulp from England has turned her attention more strongly 
to her colony of Canada, which is to-day only suppl a very small per- 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING DEC. 31. 
1915. 1914. 1915. 1914, 
Trading profits, &c_..$355,915 $315,113 | Deduct—Miscellaneous $10,329 ,500 
Deduct—Bond int_-_-..$141,015 $117,755 | Total deductions $224,615 $192,832 
Int. on advances, &c. 73,270 71,577| Balance, surplus.__-_. $131,300 $122,281 


BALANCE SHEET DEC. 31. 


1915. 1914. 1915. 1914. 
Assets— $ 3 TAabdilities— $ $3 
Water pow.,real est., Common stock_-.-.-.- 3,650,000 3,650,000 
bidgs., plant, &c__5,398,580 5,284,971| 1st M. 5% bonds... 202,500 P 


Investments at cost.2,593,542 2,431,067 
Hater (hypoth.) 9500-000 


30 yr. 6% cons. ref. 
M. 8. f. bonds...2,997,500 2,220.000 


Pulpwood -..-..... 909,822 317,153) Secur. bankers’ loans a632,955\ b796,937 
Inventory of supplies 117,250 121,070| Other bankers’ loans 262,236/ 
Notes & accts. receiv 157,126 448,494/ Adv. from Nor. Am, 
Ce he Sows skied 26,179 4,004 Pulp & Paper Co. 171,185 --.-.... 
Miscellaneous _ _.___ 74,647 26,913 | Accounts payable... 329,835 220,900 
Reservoir Lake,Ken- Notes payable. ..-... 145,195 110,505 
Ee: DO4F: G5. domtink Divs. decl. for 1912. - ---. 5,910 
Accrued accounts... 43,257 82,353 
Miscellaneous - . ~~... SBE. éidon 
Capital surplus_-_-.c1,065,900 1,149,837 
Profit and loss.....-. d156,866 194,730 











Total 9,707,094 8,633,672 | Total _-.......---- 9,707,094 8,633,672 
* Pledged as security for loans of $632,955; see contra. a Includes in 
1915 loans from bankers pe security of pulp, $297,613; upon securit. of 
perawect,, 1914-15, $290,786, and 1915-16, $44,556. b Denotes in 1914 
ovrdraft and advances. c After deducting in 1915 $83,937 discount 
on bonds. d After deducting $169,164 adjustments applicable to period 
prior to Dec. 31 1914. 

Contingent liability on notes discounted, $119,483—V. 101, p. 844. 


Montreal Water & Power Co. 
(Report for Fiscal Year ended April 30 1916.) 


Pres. Edwin Hanson, Montreal, June 20, said in subst.: 


Results.—The gross revenue is Pi open d the same as last year, but as 
all except some $700 was derived from our franchise territory in Compeees 
with extraordinary revenue in previous years to an amount as lage as 
$60,000 and last year about $20,000, it 1 be seen that the revenue from 
franchise customers more than offset the loss in special revenue and was 
the highest in our his ‘ decreased $9,000 so that 
the net profit was $204, ; ,727 in 1914-15. Discount on 
outstan bonds and also the year’s proportion of the premium due at 
maturity absorbed some $27,000 and about $14,000 has been provided to 
cover losses on meters, motors and bad debts. 

Liabilities—The company has paid off $250,000 debentures; capital 
liabilities to municipalities, to the amount of over $36,500 and on account 








of new Outremont reservoir some $200,000, all without in the 
bond or share capital. 

Additions.—The new Outremont reservoir has been completed and added 
to the company’s system, costing about $1,000,000. There has also been 
added over 3% miles of mains, some 659 new services, and a new pump 
with a daily capacity of 6,000,000 gallons has been erected at the Clarke 
Avenue Station. 

INCOME ACCOUNT FOR YEAR ENDING APRIL 29. od 
1915-16. 1914-15. 1913-14. 1912-13. 
oon ee teral pan $775,519 $775,462 $783,690 $671,684 
-, Maint., ‘ n. 
and other cpeank on 321,179 330,494 324,340 299,446 
Net profits.__...._.. $454,340 $444,968 $459,350 $372,238 
educt— 
Int. on bonds, &c___--- $250,273 *§$249,241 $250,537 $267,705 
Added to res’ve acct. for 

prem., discounts, &c_ 27,340 29,936 29,552 28,828 
Depreciation, &c_....- 60,000 168 1248. :: =e 
Proy. for bad, &c., debts 16.00... deeune 15,000 8,000 
Detepimnanes cc. ence eee oe eee 2,000 

Total deductions._... $351,773 $321 .345 $367,189 $306 ,533 
Balance, surplus____.-- $102,567 $123,623 $92,161 $65,705 





* After deducting interest received and amounts charged on unfinished 
construction works, $33, 


BALANCE SHEET APRIL 29. 








1916. 1915. 1916. 1915. 
Assets— $ $ Liabilittes— $ $ 
Franchises, real es- Ordinary shares.... 280,000 280.000 
cate, &c. (cost)__.7,699,107 7,124,898 | Preferred shares.... 500, J 
Prior lien 4%s in Ste. Cunegonde 5% 
ES ETS 50,289 50,289; debentures........ --.-.-- 250,000 
Discount & exp. of Prior lien 444 % bds_4,865,207 4,865,207 
prior lien bonds 5% bonds and scrip 
(written off yearly) 353,376 375,234 cates....... 1,074,597 1,074,597 
Accounts receivable. 161,750 191,948} Accounts, bills pay- 
Stable, stock, furni- able, loans, &c... 290,011 18,249 
ture, tools, coal, Accrued int. & wages 91,736 94,052 
PRE Ae 19,479 35,987 | Rervd. for dep., &c. 494,981 453,191 
+ at ey tg 1560 $576 -—- van amt. 360,075 378,372 
Unexpired insur., &c. oo d les, excl. ar : 
- i ,539 437,207) Profit and loss....-. 415,232 312,665 
$ £11,839 8,226,332 Tete s.6: asc 8,371,839 8,226,332 





¥. 101, 2 2i0- 
Miami (Ariz.) Copper Co. (of Delaware), New York. 
(Report for Fiscal Year ending Dec. 31 1915.) 


J. Parke Channing, V.-Pres.-Cons. Eng., Mar.20 wrote: 


Production.—The net production of copper for the year 1915 amounted 
to 41,832,059 Ibs. derived from the treatment of 1,348,122 tons of ore. 
During the first half of the year 17,575,879 lbs. were produced, the mine 
and being run under restricted operation. During the last half of the 
year, the production was 24,256,180 lbs. Although the ore treated cae 
the year contained 2.2 Ibs. of copper per ton less than for 1914 the yiel 
was 7-10 of a lb. of copper wow on account of improved milling me ; 
the mill extraction being 75.1, %, an against fe / for 1914. Still further 

rovements are expec uring e present year. 
~ ining of the Captain ore- y by the shrinkage stope method is w 
under way with excellent results. [A total advance of 21,746 feet of drifts 
and raises was made during the year. Slicing of the main ore-body has 
proved so aatintncta r = the ore anevy the 570-foot level is being pre- 

ed for extraction by the same me . . 
Ore Reserves.—There have been no additions to the ore reserves during . 
the year. On Jan. 1 1916 they stood as follows: high-grade sulphide ore + 


,000 tons at 2.40% co ; low e sulphite ore at 17, ,000 tons 
18 ot % copper; a total Of 35,140,000 tons at 1.82% copper. There is 
also 6,060,000. tons partially developed mixed sulphide and oxide ore, 
carrying 2% copper. drilling in the low-grade sulphide area ha 


Churn 
been ed with the hope of secrenatng the tonnage, and some under~ 
ground work is also being varied on to check the grade as determined by 
the dr oles. 

Additions, &c.—In addition to the remodeling of the mill duri the 
year 1915, one new 525 h.p. boiler has been installed in the boiler house 


and the three generator engines have been overhauled and remodeled so 
that eye service and greater economy of electric current generation 
ma ured 


, the 
point of metall nod Leh ~ en 
41 


m iency 
the mill is shown by a com n of the percen of 
bay the years 1914 and R15 69.93 % and Toh 7% CEeyitce An 
increase in the grade of concentrate uced from 3 31% -91% was 
Er ge 
; ’ ’ , ns a . Pr ’ 
Be B30 ‘tor 4 on trate, 44.033,761 Ibs.; 
per per ton ore, 3 ill %. From the above 





centage of her imports, and of this by far the most comes from your company. 





1.91% 08 

539 tons at 41. co ; co mcen 

patra 266 Ibe: mill extraction, 75.17 % 

concentrate produced, the smelter returns of refined copper amounted to 
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-41,832,059 pounds, the cost of refined i | in concentrate on board 
cars at Miami being per lb. of copper, as follows: mining, $0.032736; mill- 
ing, $0.018672; general, $0.009130; total, $0.060538. 


INCOME ACCOUNT FOR CALENDAR YEARS ENDING DEC. 31. 








1915. 1914. 1913. 
Qopper I ID io ia ks ve sn date Ions teks 41,907,754 32,879,447 33,134,334 
SE. nkikessns cube sets 17.3306 cts. 13.3488 cts. 15.2404 cts. 
hs wile raickh ne aie mama eus d $7,262,884 $4,389,026 $5,049,807 
Deductions— 
CE iiisd see wancsecidwwea $2,158,386 $1,835,081 $2,313,400 
eral mine expenses___.........- 381,934 298,019 298,257 
Smelt. ref ok fdas on pia copper - 758.175 ERIE Bas 417 
Smelt., refg. on pig copper _ ‘ ¥ z 
Selling expenses, &c............._- 76,116 85,839 67 ,398 
es Di ibn Gwdinie wiudarcuwe ,858 15,162 511 
N. Y. office expenses and taxes_____- 63 ,27 41,775 45,127 
Silver proceeds RR ERG OPA TE ae Cr.30,062 Cr.38,888 Cr.51,533 
Tt SS bo cna taklicasuwesne | Seeks s ieee Cr.23 
DE MU. conc mwkuneboaees Cr.9,904 Cr.10,293 Cr.5,788 
G in power & supply accounts.__.. Cr.13,971 Cr.27,868  Cr.48,994 
Total deductions__...........--- .673,203 $3,026,396 $3,515,122 
DA a a. Salk bh a dwe ule ,589,681 $1,362,630 $1,534,685 
Other income-.-____...........-._-- 15,000 57,750 47, 
Ne i fail es ns wrens ines dibs ses aise $3,604,681 $1,420,380 $1,582,185 
Interest on loans (less bank deposits) . $18,766 $52,274. $50,853 
Interest on bonds___.___.._.._---- ; ‘ ‘ 
SU nat G Bn nnkiubgne nana 176,213 135,278 223 ,874 
po SE eee eee (50) 1,681,004(30) 1,120,375 (40) 1491,989 





Balance, surplus or deficit----- sur$1,727,557 sur$111,163 def$186,591 
BALANCE SHEET DECEMBER 31. 


1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— $ $ 
Mining property - - _ 1,534,922. 1,517,231 | Capital stock _..-___ 3,735,570 3,735,560 
Development --_-_-_-_- 1,416,994 1,535,208 | First mtge. conv.6s. -—  _. - 9,000 
-Construction- ---._.- 3,058,844 2,948,512/| Prem. on shares less 


Stock investment... 100,000 100,000| expenses of issue..1,995,412 1,995,412 


Ore and metals on Decr. pay-roll, &c.. 102,775 63,789 

hand, &c....... *3,017,566 966,489/| Smelt. & fgt. charges 245,320 223,859 
Materials & supplies 214,891 302,199| General supplies.... 37,330 21,544 
Unexpired insurance. 1,456 1,752 | Accident reserve.... 20,000 15,325 
TSS 53,740 124,737) Reserve for taxes... 115,736 16,875 
Accounts receivable. 29,075 43,024 | Profit and loss... 3,175,345 1,447,788 











EE 0 ong winged 9,427,488 7,539,152; Total .-.-.-.--.-.- 9,427,488 7,539,152 


* Includes in 1915 copper sold for future mite A $2,955,015; copper in 
-concentrates, $43 ,475; silver, $8,817; and ore, $10,260.—V.102,p.1440, 1350. 


Canadian General Electric Co., Ltd., Toronto. 
(Report for Fiscal Year ending Dec. 31 1915.) 
Pres. Frederic Nicholls on Mar. 22 reported in substance: 


Results.—The profit on operation was $1,219,514, and after deducting 
‘interest and $416,223 for depreciation, there remains a net profit of $764,- 
379, from which $698,022 has been paid in dividends and the balance of 

,357 carried to the credit of profit and loss. From the total at the credit 
of profit and loss account the sum of $300, has been transferred to re- 
serve, bringing the amount at the credit of reserve account to $3,000,000 and 
leaving a balance of $707,119 at the credit of profit and loss. 

Current Accounts.—There are no current liabilities other than accounts 
payable. which are at a minimum. On the other hand, we have cash on 

and in banks amounting to $477,631 and investments, $150,977, 
which, added to the amounts set opposite bills and accounts receivable and 
inventory, leaves us with total liquid assets of $7,472,233. Since the end 
-of our fiscal year our cash tion has further improved, the balance of 
the deferred liability for the purchase of ers-Bullock, a 
amounting to $400,000, having aby paid off, and the bonded indebtedness 
on properties purchased reduced by $195,000. 


~CONSOLIDATED INCOME ACCOUNT FOR YEAR ENDING DEC. 31. 
1915. 1914. 1913. 1912. 
$1,219,514 $914,528 $2,029,899 $2,011,720 
(8%)$558,022 (8)$556,741 (9)$636,634 (8)$549,872 

Pe 140,000 40, 140,000 ’ 
38,912 190,957 222,655 158,878 
S1G,.220 = apeade 470,934 456,359 


Total deductions... $1,153,157 $887,698 $1,470,223 $1,305,109 
Balance, surplus______- $66,357 $26,830 $559,676 $706,611 


BALANCE SHEET DECEMBER 31. 


1915. 1914. 1915. 
Assets— $ $ Liabilities— $ 

Pat’ts, contr’s, &c. 1 1|Common stock... 8,000,000 

Real est., blgs.,4&¢°.*6,252,785 *6,244,636 | Preferred stock... 2,000,000 2,000,000 

Patterns & draw’gs 719,803 708,913 | Bonded, &c., debt 1,367,751 

Mach’y & tools... 3,598,472 3,228,028| Can. Sunb. Lamp, 

eS RS SE 477,631 82,885} bal. 

Accts. receivable. 2,595,399 3,316,317 

Bills receivable... 418,09 ,005 
233 ,422 


Profit on operating_-_-__ 
Deduct— 


Div. on com. stock_- 
Div. on new pref. ( 
Interest 


Oe 


(7) 





CONSOLIDATED 
1914, 


198,745 
778,091 


139,904 
Reserve fund 3,000,000 
Res’ve for deprec. 1,912,979 
Profit and loss.... «707,119 
18,222,903; Total ......... 18,104,589 18,222,903 


* Includes real estate, buildings, &c., at Toronto, Peterboro, Bridgeburg, 
Stratford, Montreal, branches, power plant at Nassau, Canadian Sunbeam 
ia. Ltd., and Canadian Allis-Chalmers, Ltd. 

x After deducting $300,000 transferred to reserve. 

In addition to the liabilities above shown on Dec. 31 1915, there was a 

cote ae A on bills receivable discounted amounting to $534,616. 
—V. x © ; 


,096 

Investments --___ 150,977 
Mdse. inventory & 

expend. on con- 

tracts, net.____ 

Deferred charges. 


Accts. payable-_. 
Bank advances-_-_ 
Com.div.Jan.3°16 
3,830,130 
61,295 


4,226,393 
42,303 











WOE 6 0csccdey 18,104,589 








GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Ardmore (Okla.) Ry.—Successor Co.—Officers.— 

This company has filed an application in Oklahoma for a charter as suc- 
cessor to the more Electric Ry. Wirt Franklin, Pres.; Sam apple, 
VitorEves.: I. see Sec. & Manager, and Roy M. Johnson, Treas. 
—Vv. » Dp. 


Baltimore & Ohio RR.— Sale of Equipment 44%s.—Kuhn, 
Loeb & Co., and Speyer & Co. have sold the new issue of 
$5,000,000 414% equipment trust certificates of 1916, 
which they offered on a 4.30% basis. A circular shows: 


Principal and coupons guaranteed by the Baltimore & Ohio RR. Co. 
Principal maturing in ten equal annual installments from May 1 1917 to 
May 1 1926, incl. Coupons payable M. & N. Certificates of Girard 
Trust Co. of Phila. Denom. of $1,000(c*). Subject to redemption on 
any coupon date at 10244 % on sixty days’ notice. Principal and coupons 
payable in gold without deduction for taxes, excepting any Federal income 
tax. Certificates are to be issued in respect of new equipment to cost, as 
certified to the trustee, approximately $5,700,000, subject to the approval 
of counsel, the P. 8. Commission of Maryland and the P. U. Commission 
of Ohio.—V. 103, p. 57,60. 


Camaguey (Guba) Go.—-Control —— ae ait tei ied 
was announ y the Royal Securities Co. in Montr on June 
that it had secured a working majority of the stock of this company and 





that the head office had been moved “““m Halifax to Montreal. ‘The share- 
holders are offered 45% par for their shares and it is optional with them 
whether they accept or not.—V. 102, p. 152. 


Canadian Northern Ry.—New Notes.—Wm. A. Read 
& Co. have sold $6,000,000 6% Secured Gold Notes 
dated July 10 1916 and due $3,000,000 July 10 1917 and 
$3,000,000 July 10 1918. Prin. and int. payable in U. S. 
gold in New York; also in Toronto. Interest J. & J. 10. 
Coupon notes, of $1000. Guaranty Trust Co. of N. Y., 
trustee. Total authorized, $6,000,000. The offering price 
was on a 5% basis for the l-year notes and 544% for the 
2-year notes. A circular shows: 


These notes are the direct obligation of the Canadian Northern Ry. Co., 
specifically secured by pledge with the trustee in New York of $9,115,140 
ar value of Canadian Northern Ry. system underlying first mortgage 
bonds or debenture stock, unconditionally guaranteed as to both principal 
and interest by the Dominion of Canada, the Province of Saskatchewan 
or the Province of British Columbia. The collateral pledged with the 
trustee is as follows: 
$3,569,947 Canadian Northern Alberta Ry. Co. 3% % 50-yr. debenture 
stock, due April 1 1962, prin. and int. guar. by Dom. of Can. 
$1,539,982 Canadian Northern Ontario Ry. Co. 314% 50-yr. debenture 
stock, due May 19 1961, prin. and int. guar. by Dom. of Can. 
$1,975,839 Canadian Northern Ry. Co. 4% debenture stock, due Jan. 23 
1939, prin. & int. guar. by Prov. of Saskatchewan. 
$2,029,372 Canadian Northern Pacific Ry. Co. 4% % debenture stock, due 
April 2 1950, prin. and int. guar. by Prov. of British Columbia. 


$9,115,140 total par value. 

The securities pledged as collateral for these notes have liens prior to the 
following outstanding issues: $61,679,000 4% Ey tual cons. debenture 
stock; $25,000,000 5% income bonds; $45,000, % Gen’'l Mtge. bonds, 

aranteed by the Dominion of Canada; $15,000,000 cash advances by the 
Tam telen of Canada, secured by mortgage for that amount. 

The Dominion of Canada owns $40,000,000 of the outstanding $100 ,000,- 
0@0 Canadian Northern Ry. capital stock. 


Leased Property.— 
See Canadian Northern Coal & Ore Dock Co., Ltd., under ‘‘Industrials’”’ 
below.—V. 102, p. 1981. 


Central RR. of Haiti.—Sale of Assets.— 
See Haytian-American Corporation ow.—V. 91, p. 276. 


Chicago Rock Island & Pacific RR.— Distribution to be 
Made to All Holders of Bonds of 2002.—We learn that, con- 
trary to the general understanding, the owners of all the 
$71,353,500 bonds of 1902, due 2002, including those holders 
who elected to receive stock in the railway company in ex- 
change for their bonds, are entitled to participate in the dis- 
tribution announced last week by receiver Walter C. Noyes. 


The distribution, which is now being made at the Central Trust Co., 
54 Wall St., on presentation of the bonds for appropriate notation, amounts 
on each $1,000 bond, if accompanied by the appurtenant coupon which 
matured May 1 1914, to $8 50, or if not accom ied by the coupon which . 
matured May 1 1914, to $833 1-3, allcash. (see V. 100 p 229)—-V. 103, p. 60. 


Cities Service Co.—IJncrease in Authorized Stock.— 

A certificate was filed in Delaware on June 29, following ratification by 
the shareholders increasing the authorized — stock from $65,000, 3 
consisting of $25,000,000 com. and $40,000, Bet ($17,577 604 and $32,- 
796,328 respectively outstan )» to $100,000, , to include $40,000 ,0C0 
auth. com. and $60,000,000 pi See official circular V. 102, p. 2077. 


Cleveland & Youngstown RR.—Allied Control.— 
See N. Y. Chic. & St. Louis RR. below.—V. 101, p. 2144. 


Edmonton Dunvegan & British Columbia Ry.—Bonds. 
Blocks of this company © 4 % bonds have, it is stated, m recently 
urchased by Breed, Elliott & Harrison of Cin., Chic. and Ind. and J. D. 
eArthur of Winnipeg, Canada. No public offering has yet been made 
in this country.—V. 102, p. 975. 


Gainesville (Ga.) Railway & Power Co.—Sold.— 
See Georgia Railway & Power Co. below.—V. 89, p. 103. 


Georgia Railway & Power Co.—Purchase.—This com- 
pany has purchased the Gainesville (Ga.) Ry. & Power Co. 

or about $180,000. 

The Gainesville Property (see p. 45 of “Electric Ry. Section’’) consists 
of 6 miles of street railway lines in and about Gainesville, a water-power de- 
velopment plant on the Chestatee, capacity 1,500 h. p., and an electric 
lighting system which supplies Gainesville with electric light. 

The ‘‘Macon Telegraph” on July 1 said: ‘‘As soon as the charter laws of 
the State can be amended to permit. the proper kind of interurban railway 
charter, the Duke electric interurban lines (Piedmont & Northern Ry.— 
see ‘‘Electric Ry. Section’’) , extending from Greenwood, 8S. C., to Charlotte, 
N. C., will be connected with the interurban line of the Georgia Railway & 
Power Co. at Stone Mountain and the complete system from Atlanta to 
Charlotte, operating solid electric trains, will begin service. It is said the 
arrangements are already completed up to the point of getting the proper 
aos ae'y for as the necessary charter arrangements in Georgia.”’ 

. . : 


Grand Rapids Railway.—Sale of Three-Year Bonds.— 
Harris, Forbes & Co., Hodenpyl, Hardy & Co. and E. W. 
Clark & Co. offered at 9934 and interest on Thursday of 
this week $3,500,000 Ist Mtge. three-year 5% bonds of the 
Grand Rapids Ry. Co. The bonds which are secured by 
a first and only mortgage, on the entire property of the 
company, were largely oversubscribed by noon of the day 
on which they were brought out. See advt. on another page. 


Bonds dated June 1 1916 and due June 11919. Int. payable J. & D. 1 
in N. Y. City. Callable as a whole at 101% and int. on Dec. 1 1916; 101 
and int. on June 1 or Dec. 1 1917; and 100% and int. on June 1 or Dec. 1 
ge nom. $1,000c*. Trustee, Bankers Tr. Co.,N.Y. Tax exempt 
n Michigan. 


Data from letter of V.-P. B. C. Cobb, Grand Rapids, Mich. July 51916 

The company owns and operates the entire street railway system in the 
city of Grand Rapids having a total of approximately 674 
track equivalent, including 28.48 miles of double track and.10'4 miles of 
single track; also 155 passenger cars, repair shops car barns, two parks, &c. 
Power is obtained under a satisfactory long-time contract from the 
Consumers Power Co. 

Capitalization— Authorized. Outstanding. 
Preferred stock (5% cumulative)______________ 2, 7 2,000,000 
Common stock (paying 4%)....-.............- 2'000:000 ~ 2:000;000 
First M. 3-year 5% gold bonds___.____________ 5,000,000 3,500,000 

Earnings for Year ended May 31 1916—Present Interest Chases 

Gross earnings $1,239,177 | Int. on $3,500,000 bonds. $175,000 
Net, after taxes 407 ,328 | Balance. _.......--..-.- 232,327 

For each of the past 10 years the net earnings have been over twice the 
amount necessary to pay the annual interest charge on the present amount 
of bonds outstanding. 

Bond Issue.—These $3,500,000 bonds are issued to refund the $3,023,000 
old Ist M. bonds and for other corporate purposes. The $1,500,000 
remaining bonds can only be issued for 80% of the cash cost of permanent 
extensions, enlargements and additions, when annual net earnings are 
twice the total interest charge, including the bonds pro . 

Franchises.—The franchise in the city proper was granted in 1891, and 


extends until ae. 24 1921, or approuitentely two years beyond the ma- 
turity of these bonds. 


files of single 








JULY 8 1916.] 


THE CHRONICLE 





145 








Equity.—The property represents a substantial investment over and 


above the bonded debt. 
since the organization of present company in 1 
on prefe and since 1906 at rate of 4% per ann. on common stock. 
rand Rapids.—The second largest city in Michigan and the wholesale 

and jobbing centre of a thickly settled and prosperous territory. Chiefly 
noted as the largest furniture manufacturing centre in the United States. 
Other important industries are the manufacture of flour mill and grist 
mill products and foundry and machine shops products. Population 
of city proper, 87,565 in 1900, and 112,571 1910, increase over 28%. 
‘Total population served is estimated to exceed 130,000. 

Management.—Is under the direct su 
Hodenpyl, Hardy & Co., Inc., of New 
Philadelphia.—V. 100, p. 1672. 


Minneapolis St. Paul & Sault Ste. Marie myc thsting.—-- 
‘Lhis company has applied to the New York St xcna - 
ity to list $2,637,000 let consol. 5% bonds due July 1 1938.—V.102,p.1346. 


Great Northern Ry.—Purchase.—This company has 
purchased the Watertown & Sioux Falls RR. for $1,250,000. 
The road, previously known as the South Dakota Central 
Ry., running from Watertown, S. D., to Sioux Falls, 8. D., 
103 miles, and connecting with the Great Northern on both 
ends, was sold at foreclosure sale on June 12 to C. O. Kalman 
for $952,000, and assumption of the debt incurred by the 
receiver, amounting to $150,000. See V. 103, p. 63; V. 102, 
p. 2255; V. 101, p. 1375. 

(The) Haytian-American Corporation. —New Company. 
Breed, Elliott & Harrison, Chicago, Cincinnati and Indianap- 
olis, and P. W. Chapman & Co., Chicago and N. Y., are en- 
gaged in financing this new company, which has been or 
is to be incorporated in N. Y. State, for the purpose of ac- 
quiring, either directly or through stock ownership, existing 
public utilities, consisting of a commercial wharf, railroad, 
electric light plant and tramway operating in the capital city 
of Port-au-Prince and the adjoining agricultural valleys of 
Cul de Sac and Leogane, and an electric light plant in the 
city of Cap Haitien; also for the purpose of establishing a 
centrale or centrales for the grinding of sugar cane produced 
from lands owned or controlled by the corporation in the val- 
leys served by its utilities. 

Digest of Bankers’ Statement Regarding New Corporation. 

The ration intends to acquire the following assets of the Central 
RR. of Haiti (V. 89, p. 162: V. 91, p. 276), after providing for the payment 
of all the indebtedness of that company and for the full payment of any liens 
or charges now @& ing against said assets: (1) All canital stock of the 
“Compagnie des Chemins de Fer de 11 Plaine du Cul de Sac”’ (railroad and 
tramway), and through the ownership of such stock, a claim against the 
Republic of Haiti for about $800,000, as also all the assets which said com- 


pany may have at the date of said transfer. (2) Two-thirds of the capital 
ow of the ‘‘Compagnie Haitienne du Wharf de Port-au-Prince’’ (wharf) 


Dividends have been paid without interruption 


at rate of 5% per annum 


on and management of 
ork and E. W. Clark & Co., 


3) All capital s of the ‘Compagnie d’Eclairage Electrique des Villes de 
ort-au-Prince et du Cap Haitien’’ (electric light) . ® 1 obligations of 
said three mentioned companies now owned by the Central RR. of 


last 
Haiti and which comprise all the outstanding obligations of said companies 
except such minor sums as may represent outstanding current accounts at 
the time of said transfer. 

The corporation intends, through its said control and ownership of the 
above three companies to make improvements in the existing pro ies and 
to provide working capital; it also intends, either directly or through the 
ownership of other subsidiary company or companies, to acquire land in 
Haiti, to construct a sugar centrale and to provide working capital. 


Proposed Ca ization of The Haytian-American Corporation. 
erred s' ,7% cumulative, convertible, retirable at 110____$6,000,000 

NOE 6 dik ania itt Gee bie sine beeen eneid $5 J 

RR SI ERD ERA TR, Settee Se : 

Common stock, 7% non-cumulative, further Jertcpeting af 
ope both preferred and common stock dividends________ 12,000,000 
ssued ($250, held in the treasury) ---......-.- r ,000 
NTE oii n 4 n chap ine che ode Hd andes Sheers 6,000,000 


Founders’ common shares, entitled to one-third of the remainin 
earnings after payment of fixed dividends on both preferred 

SE MON BD oe os 8 no wei chi giieun dds ddie denn 60,000 shares 

No dividends shall be paid on the common stock o1 founders’ shares until 
there shall have been set aside a permanent reserve fund of $420,000 for 
preferred stock dividends, and also, commencing Jan. 1 1920, a cumulative 
sinking fund for the retirement of ab stock amounting to 2% annually of 
the amount of pref. stock then outstanding, and no dividends on common 
stock eee, shares Dee 1 be paid ~enowt Any petting aside oulsunent 
reserve for general corporate purposes, cw the common stock shall 
receive its fixed annual, but non-cumulative, dividend. Th 
the net earnings shall be divided, one-third to common stock, one-third to 
founders’ shares and one-third to the retirement of preferred stock, so long 
as any remains outstanding, and upon the retirement or conversion of all 
the preferred stock, one-half to common stock and one-half to founders’ 
Gare » SRO CeRbeEnAEY provisions for the security of the preferred stock 
are incorporated. 

Financial Opportunity—Public Utilities —The present situation as re- 
spects its development and future prosperity is unusual in its promise for 
eee operations, particularly as they relate to agriculture and 

tion, in that stable condi*+ions protection to capital are now 
assured by the recent treaty between the United States and Haiti; the land 


is cheap, unoxcelled in fertility, and there is an abundance of labor at low 
rates. The total population of Haiti is compared with other tropical coun- 
tries in the following record: Haiti has an area of 10,204 sq. miles with a 
pulation of 2,500,000, or an average of 246 per sq. mile, contrasting with 
per sq. mile in Cuba, 39 in Dominican Republic, 205 in Jamaica and 335 
in Porto Rico. 

The public utilities to be acquired, the railroad, wharf, electric light plants 
and tramways, have been constructed and operated under concess ons from 
the Haitian Government curtains valuable privileges in money payments 
and exclusive rights, which under no c tances can be duplicated. The 
greater part of the present earnings is a direct obligation of the Government 
and the collections and payments are now being made, and will continue to 
be made, to and by the United States protectorate officials. The conces- 
sions are all essentially monopolistic and no possible competition can affect 
tnaem. For physical conditions and property values, we refer to the special 
reports. The net earnings, for normal years, are reported by the present 
owners as being $196,000 per annum. 

Sugar Properties.—The most profitable undertaking, both in itself, for 
the benefit of the utilities, and incidentally the community, which exists 
on a me ng large scale, is the cultivation and grinding of sugar cane 
in the valleys of the Cul de Sac and e. A complete investigation of 
all the circumstances and conditions develops the conclusion that the proper 
initial control and ownership of land are 10,000 acres, respectively, with an 
installation of a centrale 2,060 tons daily capacity, to be increased to 
4,000 tons, ding ,000 tons of cane per annum. The combined pro 
erties are conservatively expected to earn on completion and operation of the 
sugar centrale of 2,000 tons capacity, a net income of $853,150 


: on 
2 ct. sugar, $1,219,540 based on 2.53 ct. sugar (the ten-year’ rage 
price), and on the same basis, with the plant increased to 4, Kang the 


amount of $2,107,400. These figures have been exhaustivel 
constructors, operators and distributors, whose apeciaity pa cae ~ 
Illinois Traction Co.—Guaranteed Bonds.— 


- Jun ary og a Light & Power Co. under ‘Industrials’ 
Manila Railway Co., Ltd.—-Meeting Postponed .— 

debenvere pack wi bobeld is London on Suip 8, Oompa’ tan ains 
Mexico Tramways.—Policy Recommended.—In circular 

of June 27, qdaveenel to the bondholders of the Mexico Tram- 








ways Co., the Mexican Light & Power Co., Ltd., the Mexi- 
ean Electric Light Co., Ltd., and Pachuca Light & Power 
Co., the National Trust Co., as trustee of the several mort- 
gages, and the bondholders’ committee, E. R. Peacock, 


hairman, say in substance: 


As stated in the circulars issued: in May 1915 and Feb. 1916 (V. 1, D- 
2167; V. 102, p. 1060) , the companies of the [ps have been forced to m: 
default in the payment of bond interest and otherwise, not by any failure 
of the management, but on account of the extraordinary conditions prevail- 
— in Mexico and the consequent depreciation in Mexican currency. 

ile the companies must pay in gold for most of their supplies, the re- 
ceipts are in the Mexican dollar, formerly valued at two shillings but now 
worth about three half-pence. 

In response to the circular issued in Feb. 1916, £7,553.066 bonds of the 
four companies, out of a total of £12,330,371, have already been deposited 
with the committee. 

The report of Hon. F. H. Mog K.C., and Mr. E. D. Trowbridge 
a former manager of the Light & Power Co., who have recently return 
from Mexico, shows: (1) The complete inter-relation and inter-dependence 
of all the companies concerned. (2) That under existing conditions the 
failure of any one company of the group to comply with its franchise and 
other obligations might well have disastrous consequences to all. (3) The 
importance of avoiding the appointment of further receivers. (4) t it 
is of paramount ep ereere that for the present at least all the companies 
of the group should stand together for mutual protection. 

Policy Recommended to the Bondholders by the Trustee and the Committee. 

(a) The appointment of further receivers being dangerous in exist: 

stances, some arrangement should be made under which the bond- 
holders should have control of the various companies. 

(b) As soon as possible a suitable representative in Mexico should be ap- 
pointed, having the requisite power to negotiate and deal with the Govern- 
ment and with other authorities there. 

(c) Any earnings of the companies not required for operating expenses 
should for the present be made available for the upkeep and | a ese ga of 
the undertakings, instead of being distributed in payment of interest. 

(d) The companies should, when necessary, agree to temporary modifi- 
cations of the leases and agreements existing between them, and render to 
each other such financial and other assistance as may be found essential to 
enable them to comply with and preserve their franchises, readjustments 
being made when conditions become normal. 

It is not possible to forasee the details of all arrangements which may have 
to be made to protect the interests of the bondholders, and as it is obviously 
impracticable to convene meetings of bondholders at frequent intervals to 
consider points of detail, the trustee and committee su: that somewhat 
wide powers be delegated, so that they may be able to deal with important 


questions as they arise 
Important Questions Which uire an Early Decision. 

(a) The Mexican Light & Power Co. shouid continue to supply power to 
other companies of the group without exacting full compliance with its 
contracts, but taking in payment on account such sums as the various com- 
panies may be able to pay. 

(b) Despite the fact that under the agreement between the two companies 
no payment for power can be demanded by the Mexican Light & Power Co. 
until the bond interest of the Pachuca Light & Power Co. has been paid, 
the Pachuca Light & Power Co. should make reasonable payment on account 
to the Mexican Light & Power Co. for power supplied, otherwise it will be 
im ible for the Power Co. to continue the supply. 

c) The Mexican Electric Light Co. should permit the Mexican Light 
& Power Co. to continue meanwhile to operate its properties under some 
temporary agreement, notwithstanding that the panial under the lease has 
not been paid and that the Mexican Light & Power Co. has defaulted under 
its ty of the Electric Light Company's bond interest. 

(d) As the interest on the underlying bond issues which constitute in 
effect a prior lien mortgage on the properties of the Mexico Tramways Co., 
cannot at present be paid, some arrangement must be made with the hold- 
ers of these bonds. 

(e) Provision should also be made for the continuance of negotiations 
with the Mexican Government respecting the return of the Tramways prop- 
erty whenever this becomes necessary. 

Provision should be made within strict limitations for raising sufficient 
funds, should the necessity arise, to preserve and maintain the properties 
of the companies. The alternative would be the a of receivers, 
who would have power under the authority of the Court to © receivers 
certificates ranking prior to the outstan bonds. 

(g) The mortgage securing the $11,340, first mortgage bonds of the 
Mexican Light & Power Co. having been protocolized, and registered 
Mexico, it was not thought necessary to incur a similar expense in connec- 
tion with the mortenge securing the 2nd M. bonds and the trust deed con- 
tained express provisions to this effect. When, if at all, steps should be 
token to protocolize and register this mortgage in Mexico will need consid- 
eration. 

We anticipate that the bondholders will agree with the pro; policy, 
but there may be some divergence of opinion as to the matisebitice of hav- 
ing identical committees to represent the different issues of bonds. We 
recommend, however, that for the M ge no change in this be 
made, as we are strongly of opinion that the necessity in the common inter- 
est of the bondholders for a strong and united front, together with single 
management capable of taking action quickly, totally outweighs on con- 
flict which might arise between some of the issues. See V. 103, p * 


Michigan Central RR.— Equipment Trust of 1915.—This 
issue of $4,500,000 5% gold equipment trust certificates was 
made by the Philadelphia Trust Co. as trustee and is guaran- 
teed, principal and interest, by the Michigan Central RR. 


The issue covers (a) 3,500 40 -foot all-steel 50-ton automobile box cars, 
(b) 500 46-foot all-steel 55-ton composite gondola cars and 45 steel under~ 
frame 40-ton automobile box cars, costing in the aggzregate about $5,000, Y 
Of the $4,500,000 certificates, $300,000 mature yearly beginning on Oct. 1 
1916. Denom. $1,000 c*. Interest is payable A. O. Both principal 
and interest are payable in gold coin without deduction for any tax or assess- 
ment which the RR. Co. or the trustee may bs required to pay or retain 
(other than Federal income tax) but only out of the ren received 
by the trustee from the lease of the equipment to the Michigan Central 
RR. The rental under lease dated Jan. 15 1916 covers both the successively 
maturing installments of principal and interest and taxes (other than 
Federal income tax), expenses of the trust, the railroad also agreeing to 
maintain the equipment in good repair and replace any worn out or de- 
stroyed. The certificates, as stated above, are also guarantecd, ch 
and interest (‘‘dividends’’) by the railroad.—V. 102, p. 2254, 1540. 


Minneapolis & St. Louis RR.—Notice to Stockholders— 
Second Installment Called.— 

Notice is given that a second installment of $5 pe ere 
the purchase price of the new stock which — are 
chase as rovined in the pian (V. 102, p. 522, 529), has been called, payable 
July 21 [916 in U. 8. gold coin or its equivalent, either at the Guaranty 
Trust Co., 140 Broadway, N. Y. City, or at the Merchants Nat. Bank, 
28 State St., Boston. ( also V. 102, p. 2341.) 


New Company.—The new ‘Minneapolis & St. Louis Rail- 
road Co.’’ was incorporated on June 30 under the laws of 
Iowa, through the consolidation of the Minneapolis & St. 
Louis RR. Co. of Iowa and Minnesota and the Iowa Central 


& Western Ry. Co. of Iowa. The official statement says: 

The amount of the authorized capital stock of said tion is : 

Seo, Re et in constiorntion of tive savuieition of te properhe wiles 
be issued forthwith in consideration of the acquisition of the y e 
Minneapolis & St. Louis RR. Co. of Minn. and Iowa; $9,000 is to be issued 
forthwita in consideration of the —— of the Rropenty of the Iowa. 
Central & Western Ry. Co.; $4,180,200, par value, is to be issued on or be- 
fore Oct. 1 1916 for an equal amount in cash, and the ae $207 ,400, 
value, is to be issued as may h be determined by the board of 
and stockholders of said corporation. 

The time of tae commencement of said Seperation is July 1 1916, and 
the time of termination thereof is July 1 1 ; 

The following are the names of the directors who are to constitute the. 
board until the first meeting of the stockholders on the first Tuesday of” 
October 1916: Newman Erb, F. H. Davis, Frank P. Frazier, A. C 
Ward 


. Doan, 
E. Pearson, William J. Woliman. T. P. Shonts, H. E. Huntington. 
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and Frank Ms a" Newman Erb is President; F. H. Davis, Vice-Pres. 
and Treas.; C. W. Huntington, Vice-Pres. and Gen. Megr.; A. C. Doan, 
Secretary. a fh 102, p. 234. 


New York Central RR.—Sale of Control.— 
See N. Y. Chic. & St. Louis RR. below.—V. 102, p. 2342, 1987. 


New York Chicago & St. Louis RR.—Change in Control. 
—The New York Central RR. Co. on July 6 sold its control- 
ling interest in the stock of this company, including $6 ,240,- 
000 common, $6,275,000 2d pref. and $2,503,000 Ist pref. 
shares, to Cleveland interests, represented by O.P. and M. J. 
Van Sweringen, for $8,500 000, of which $2,000,000 was paid 
in cash and the remainder in notes. The road has been 
operated by the New York Central interests chiefly as a 
freight line, supplementing for this purpose the Canada 
Southern-Lake Shore and Michigan Central routes for Chicago 
and Western traffic. 


cial Statement Put Out by N. Y. Central RR. Co. on July 6. 
The New York Central RR. Co. to-day sold all of the stock owned by it 
in the New form fe Chine & St. Louis RR. Co. to Cleveland interests rep- 
resented by O. P. and M. J. Van 6.500 00n for $8,500,000, of 
which $2, 000-0 000 b hes been paid in cash and $6,500 in He secured by 
pledge of the stock 
Ten notes of $650,000 each were given. The first note is me peyaite in five 
doe Ss and the others thereafter at intervals of oor i oe. he notes 
r interest at 4% for the first five years and 5 
The board of directors representing the New Yorke oe interests have 
resigned and the new owners have elected successors representing their 


terests. 
Special Dispatch from Cleveland to New York “Times” on July 6. 

0. P. and M. J. Van Sweringen, Cleveland passenger and freight ter- 
minal aheatbats and large realty operators, — resented Cleveland capital 
in the purchase of the Gobel | late’ (N. ¥ hicago & St. Louis). It is 
the opinion here that the road will be electrified for suburban service, 
centring at the Public Square from Mentor on the east and possibly Lorain 
on the west. If suburban service were established on the road on the same 
pee now being worked out for the Cleveland & Youngstown RR. (V. 101, 

. 2144, 1713), which is being built by the Van Sweringen interests, it will 

vive the Van Sweringens practically first call on vast es of choice 
and on both the east and west sides of Cleveland, besides the thousands 
of acres they already control in the Heights District, Cleveland's highest 
class of residence section 

The identity of Easterners said to be interested in the financial end has 
not been revealed 

The Van 2 Swering ens ten years ago began realty operations in Cleveland 
on a | hey eae phd be, a right of way through the “‘flats’’ section 
of the 5 dy with a ca rom terminal downtown near the public square, 
with the idea of nee ng a rapid transit railway to the suburbs, but this 


project was broadened to combine a steam and electric and freight 
terminal, and large quantities of downtown pro y have been uired 


by a Cleveland pe poven ve aed headed by Hayden, Miller & Co. It is believed 
by some that the terminal project may include plans for a union mger 
and freight terminal for all the railroads entering the city through the ‘‘flats’’ 


and of the various interurban interests. The syndicate needed the land 
occupied by the present ‘‘Nickel Plate’’ Station. Besides the Van Swer- 
mouse other Cleveland men ici pies ting in the Nickel Plate deal are 
Nutt, Citizens’ ge Co.; Warren S. Hayden of Hayden, 
Miller & Co. and M. n, a lawyer.—See V. 102, p. 1806, 1541. 


New York hat 3, & Western Ry.—Annual Dividend.— 
The company last week declared a dividend of 1% on the 
$58,113,982 common stock, being the first distribution since 
Aug. 4 1913. While not so officially described, it is pre- 
sumably an annual payment as in previous years —V.103 »p61 


Norwich & Westerly Traction Go.— Management. — 
See Shore Line Electric Ry. below.—V. 95, p. 361 


Pennsylvania RR.—New Notes.—Kuhn, Loeb & Co. 
have purchased $20,000,000 3%% nine-months’ notes from 
the company. The notes have been placed privately on 
large blocks and no public issue is to be made. 


“Mr. Ashton Retires.— 

Taber Aenen hamnate to the Treasurer of the yeumasveni | RR. and 
ane J ty {Toie: unde Bod tion of the pension r on seeme® ae bee 

uty on July wer e operation of the on ations. e 
been in the service of the Eenneyixete, = R Mr. ton was 
presented with a large qoahceans hall cl the yift o of his fellow officers 
and employees in the T Toseury Gener The presentation was made 
by Mr. Henry samen. Vice- t in ent, th Finance, in the pres- 
ba of his entire s 
Mr. Ashton will succeeded as Treasurer of branch lines by J. 8S. Van- 
zandt, who is now Assistant to the Treasurer of the Pennsylvania RR. 


Proposed Purchase.—The company has offered to purchase 
until Aug. 31 the $1,182,550 stock of the Harrisburg Ports- 
mouth Mount Joy & Lancaster RR. at $105 per share (par 
$50) and int. at 7% from July 10. 


The road is operated under lease, the rental coveri 
7% guaranteed on the stock. —V. 102, p. 2342, » 22 


Pere Marquette | RR.— Sale Postponed. “The e foreclosure 
sale set for July 5 has been postponed until Sept. 4. The 
plan of reorganization has not as yet been approved by the 
Michigan RR. Commission.—V. 102, p. 2167. 


Rapid Transit in New York City.—New Lines.—Bids.— 

On June 24 the N. Y. P. 8. Commission authorized the N. Y. Municipal 
Ry. to begin operation of trains over the New Utrecht Ave. elevated branch 
of the Fourth Ave. subway in Brooklyn. as far south as 62d Street, where 
connection is made with the Sea Beach line. Beyond 62d St. trains are 
operated over a single track as far south as the Eighteenth Ave. station. 
It is‘hoped to get the rest of the line is shape for operation during the late 
summer or in the coming autumn. 

Contracts recently awarded by the P. 8. Commission for constructing 
Livonia Ave. elevated _ earenaton. of Eastern Parkway subway, Route 31, 
Borough of Brooklyn, has been rescinded. 


anes in bonds and 





The Thos. cd Construction Co. has been awarded the contract 
for the poe rs) sey 180th St. yard on Route 18, Bronx. ., Bid, 
$269 ,222.—V. 102, p. Pee a SA 


Rome (Ga.) Ry. & Light Co.—Bond Offering. —The 
$850,000 Ist M. 5% gold bonds, dated April 1 1916, are being 
offered by Spencer Trask & Co. and W. C. Langley & Co., 
New York, at 9614 and int., and not 96 and int., as was in- 
correctly stated la t week. h decd full pretend of property, 
&c., see V. 103, p. 61. yi! oe SE Bevis ee | 


| Shore Line Electric Ry. (Conn,)— Management ea 
The J. G. White Management Corp has been retained as oper- 
ating manager of this system and the eras & Westerly Traction Co. 





—vV. 99 





Tennessee Central RR.—Hearing on Sale Oct. 9.— 


udge E. T. Sanford in the U. 8. District Court at Knoxville on June 29 
postponed hearing of an apeticetion for the omponemaans of the sale of the 
road until Oct. 9, as requested by the Mercantile Trust Co. St. Louis, 
lst mortgage trustee, the reorganization committee, and owners of the 
second mortgage bonds.—V. 102, p. 1812. 





Union Terminal Co., Dallas.—Bonds.— 

The Texas RR. Commission has authorized the company to issue an 
additional $807,000 Ist M. 5% bonds, making $5,000,000 outstanding. 
The proceeds to be used to complete the new station at Dallas. Compare 
V. 102, p. 1898. 


United Railways & Electric Co.—Bonds Retired.— 

This company on July 1 paid off the $500, er Baltimore Catonsville & 
Ellicott Mills Electric Ry. lst M. 5% bonds of 1896. In Feb. 1916 5-year 
notes were issued to finance this payment. See V. 102, p. 523, 610.—V. 
102, p. 1621. 


Virginia Ry. & Power Co.—Merger.—Slock Increase.— 

The stockholders will vote July 20 on (a) absorbing by merger the Rich- 
mond Ry. & Viaduct Co., and (b) to increase the authorized preferred stock 
from $8,000,000 to $9, 000, 000. The authorized common stock will remain 
$12,000,000.—V. 101, p. 171 








INDUSTRIAL AND MISCELLANEOUS. 


American Car & Foundry Co.—Annual Report.— 
See ‘‘Annual Reports’’ above. 


Officers. —The following changes have taken place: W. M. 
Hagar, formerly Secretary, Asst. to President; J. K. Buick, 
heretofore Vice-Pres., will serve as Vice-Pres. & Gen. Mpr., 
and H. C. Wick, who has been for many years Asst. to Sec, 
and Sec. to the jate President F. H. Eaton, has been made 
Sec. of the company,—V. 102, p. 523. 


Atlantic Gulf & West Indies SS. Lines.-—Listing. os 


See ‘Reports and Documents” on a subsequent page.—V.103,p.63. 


Barney & Smith Car Co., Ohio.—War Orders.— 

The ‘Iron Age’’ of July 6 says that the company has received an order 
for forging approximately 2,000,000 shells for the British Government, 
ranging in sizes from 3% in. to6in. The contract is expected to be com- 
bray efore Dec. 31. This company has recently completed the delivery 

f 3,000,000 shrapnel shells for the Russian and French Governments. It 
is estimated that its new order will require approximately 50,000 tons of 
steel bars.—V. 102, p. 2256. 


(E. W.) Bliss Co., New York.—Consolidation Plan Off— 


New Capitalization.—A press report says: 

Negotiations for consolidation of ptt ae company, the Poole Engineering & 
Machinery Co. and five smaller machi ‘and companies have been ape ed. 
Option on Bliss stock expired July 6 has not been renewed. A plan 
is being considered for recapitalizing E Bliss Co. New capitalization 
is to be sufficiently large to take over daa companies, including — 
Poole Co., should such action be decided upon later. As outlined at 
ent, Bliss’ Co. is to have $10,000,000 7% pref. stock and 100,000 
of common without par value. Plan is still in an immature state and noth- 
ing has been decided upon Senta 9 participation of present Bliss stock- 
holders in new stock.—V. 103, p. 


Braden Copper Mines Soctieeel. Earns. for 15 Mos.— 


Jan.1'15io Copper —. juan Panna Disc'ton  Balande, 
Mar.31'16 Prod. Bond Sales. Surplus. 


1 13 1618, 626 S609. tie Fite 628. 427 i. 350,000 $2,249,977 
~~ gta hited si ad Goring the first quarter o 916, 371,852 tons of 
S. A ore, and ane production was 12, $02 898 pounds % of ym “at an 

cost of 9.67¢. per pound, and net the period 


1,94 26.”’ 
31 Phe pond ali balance sheet as of Mar. 31 1936 — hie 7.88, consist and 
cash and cont, Toms 


ee pe inte’ $1 SOS 188 Farmers’ Loan & t., 
of cash in 
&e. , $102,766, and certificates of deposit, $6, 570; 000. Go sinking Fund p. aie 
California-Oregon Power Co.—Assessment.— 
An assessment of $1 per share (No. 5) has been levied on the stock, de- 
linquent July 25. Sale day Aug. 15 1916.—V. 102, p. 978. 
Canadian Connecticut Cotton Mills Co., Ltd.—Stock. 
This company has authorized the issuance of $150,000 sddiiowet ee 


socks, making, it is said, $300,000 pref. stock now outstanding.—V 


Canadian Northern Coal & Ore Dock Co., Ltd.— 
Bonds.—Chas. H. Jones & Co., New York, are making an 
advance offering at 88.60 and int., to yield 6%, of the ist M. 
5% sinking fund gold bonds, due Jan. 1 1936. A circular 
says in in Substance: 


a retest at about $3,000,000. Bonds outstanding, 
$1,750,000. on Bickine tan oo to retire about 80% of bo of bonds prior to maturity. 
Bonds callable for 


fund at 105 and 
The company has | eee | its real estate and coal docks located in the city 
of Port Arthur, Ontario, to the Canadian Northern Ry. Co. for 25 years. 

This coal-handling dock ‘is essential to the economical operation of the rail- 
way, which operates a system of spproximetey 9,000 miles and has out- 
standing about $380,000,000 of interes securities, of which over 
$210,000,000 are guaranteed, pemepel s and interest, either by the Dominion 
of Canada or the vinces. The road earnings for the year ended 
June 30 1916 are estimated at about $35, 000,000. 

Under the Railway Act of Canada the J fowa rental ($122,500) pro- 
vided in the lease of the dock company to the railway is a working expendi- 
ture of the raewey and payable from its gross earnings before any interest 
can be paid on the system's $380,000,000 securities. In the opinion of 
counsel, it would be impossible for the railway to abrogate or cancel said lease 


Citizens Gas Co., Ind.—Guaranteed Bonds. — 

See Indianapolis Gas Co. below.—V. 102, p. 2079 

City Water Co. of Sedalia, Mo.—Entitled to Reasonable 
Return on Investment.—The Public Service Commission of 
Missouri has just handed down a decision placing a valuation 
upon this property for rate-making pues and ordering 
an increase in rates. The engineers of the city, Commission 
and company have just completed their revised schedule of 
rates -g cover the increase allowed, which will go into effect 
July 1. The decision says in substance: 


Sedalia is one of the large and growing cities of this State. A water- 
works plant in such a city is entitled to —_i rates as would be a reasonable 
return on the investment after paying o sand the cost of 
maintaining the property. ‘The rate of: DeUrA 


d ae be somewhat 
above the current rate of interest on money, and this y, when oper- 
ated under such rates, will command a value cunelent above that of 


its mere physical value. 

We have ascertained the fair value of io pro 
fixing reasonable rates to be $500,000. —— 
prove that the plant was not economicall , or t there were 

roper charges to operat: expense, it follows. pond we so find, that the 
ting rates are unreasonable and unjust to the co pany: 

Upon the facts of this case we have a that SDD cant should be 
allowed to set aside from earnings after the pa, of operat expenses 
2% upon the value of the weearter for de eprecta ton surplus and contin- 
gencies, and that there should remain not 7% as a return u nm 
such value. The net ey the plant, therefore, after the payment of 
the operating » not inclu depreciation, should be not less than 
9% upon the value thereof, or $45, 

fn order that applicant may receive a reasonable return on its investment, 
and to provide a reasonable sum for Geueecintion,, surplus and contingencies 
which we fo thinks i6 is entitled to under the law to in- 


y for the purpose of 
no evtdauas tending to 


crease the gross earnings in the sum of’ 16625, this <a oak 
be done by an increase in rates. The rates for fire service in this case 
are much lower than the average in cities in State in which an abundance 
. In fact, notwithstanding the 


of water is obtained at the door of the 
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pray ee oe A and expense of securing an adequate supply of wholesome water 
at Sedalia, the rates both for domestic and public service are substantially 
lower than the average throughout the State. 


Bonds Offered.—A block of $100,000 1st M. sinking fund 


5s of 1907 is being offered at 91 and int., to yield 534%. 
Dated Feb. 1 1907, due Feb. 1 1937, but redeemable in 1917 and there- 
after at 105 and int. Principal and interest (F. & A.) payable in gold in 
St. Louis and N. Y. City. Trustee, St. Louis Union Trust Co. 
Capitalization: Ist M. bonds (authorized, $600,000) outstanding, $450,- 
000 (remainder issuable only under restrictions); 6% notes, due Nov. 1 
1919, $100,000; pref. stock, $150,000; common stock, $450,000. Company 
was “yyy in Missouri, taking in March 1907 the properties formerly 
owned by the Sedalia Water Works Co. and the Sedalia Water & Light Co. 
Has unlimited supply of excellent water; new and modern filtration system. 
Earnings for Cal. Years—Estimate for Year ending May 1 1917 from New Rates 
yh 1908. 1910. 1912. 1913. 1914. 1915. 1916-17. 
Gross earns $44,586 $48,990 $55,856 $57,554 $57,751 $57,259 est.$75,000 
Net (after oper. exp. and taxes) available for inte _.. 27,385 est. 45,000 
Interest on $450,000 bonds calls for $22,500.—V. 83, p. 1592. 


Continental Motors Co.—Dividend.— 


A cash dividend of 5% has been declared on the stock, payable July 15 
to holders of record July 5. This is the first cash payment on this stock. 
Stock dividends of 100% in Feb. 1916; 100% in Oct. 1915 and 200% in 
Oct. 1912 were paid.—V. 102, p. 888. 


Cosden,& Co.—50% Dividend—Capital Stock Increase.— 
A dividend of 50% has been declared on the stock, payable Aug. 6 to 
holders of record J 20. Stockholders are given the option until Aug. 4 
of either a dividend in cash or stock at par. As the stock sells at a large 
um, it is expected that the stockholders will take the stock rather 
han the cash. 
The stockholders at Tulsa, Okla., on July 5 authorized the increase in 
capital stock from $4,000,090 to $7,009, . This is the stock offered to 
shareholders at par, $5 per share. See V. 102, p. 2344, 2169. 


Crown Columbia Paper Co., San Francisco.— 
See Crown Willamette Paper Co. below.—V. 81, p. 561. 


Crown Willamette Paper Co., San Francisco.—Bonds, 
&c.—Further Data.—Touching the $3,000,000 Ist M. 6% 
gold bonds offered by the Continental & Commercial Trust 
& Savings Bank of Chicago, a circular shows: 


Dated May 1 1916 and due serially each May 1 from 1918 to 1941, 
$100,000 yearly 1918 to 1932, $125,000 yearly 1933 to 1936, $200,000 
1937 to 1941. Principal and interest (M. & N.) payable at Continental & 
Commercial Trust & Savings Bank of Chi , corporate trustee, or at 
Anglo-California Trust Co., San Francisco. enom. $1,000 c*. Callable 
on any interest date on four weeks’ notice at following rates: 103 and int. 
for first 10 years, 102% and int. for next succeeding 5 years, 102 and int. 
for next succeeding 5 years, 101 and int. thereafter. Authorized, $6,000,- 
000; outstanding, $3,000,000. None of the remaining bonds (which, if 
issued, will mature $600,000 on May 1 of each year from 1942 to 1946 incl.) 
can be issued prior to May 1 1921, except with the consent of the trustee, 
ang whenever issued must be issued under restrictions. 


Digest of Letter from V.- P. & Gen. Mgr. Louis Block, San Fr., June 15 

Organization .—Incorporated [in Sept. 1914] in Maine; the largest manu- 

facturer of paper on the Pacific Coast. Princi lants located at West 
and Oregon City, Ore., Camas, Wash., and Floriston, Cal. 


Outstanding Capitalization {Stock in $100 shares.—Ed.] 
Common stock {authorized and all issued ............_.------ $5,000 ,C00 
Pref. stock [authorized at last advices: Ist pref. 7% cum., 

Series A, $2,000,000, and Series B, $4 000,000: 2d pref. 6%, 

cum. from Oct. 1 1917, $2,000,000—ail of’ the Ist pref., but 

a small amount of the 2d pref., being outstanding—Ed.|_ 6,800,000 

lst M. bonds, authorized, $6, ,000; outstanding, this issue__ 3,000,000 

No bonds additional to this $3 ,000,000 can be issued prior to May 1 1921, 
except with the consent of the trustee, and thereafter only at not over 
75% of the cost of additions and betterments, when annual net earnings 
are twice the interest charge, including bonds p: to be issued. 

Annual! sinking fund to ree for payment of principal of bonds as they 
mature, $1 50 1,000 feet on wl p timber and $2.50 per 1.000 feet 
on all saw timber cut from the holdings covered by the trust deed. 
pity, teenie! a md bonds are a first mortgage on oe as follows: 
(a) Paper mills, located as above, having a comb’ total average daily 
capacity of 460 tons of finished products, consisting of 320 tons newsprint, 
85 tons wrappings, 35 tons tissue and 20 tons dried sulphite pulp and coarse 


wrappings. 
@) Pul mills and sulphite mills, more than ample to 
(c) Modern bag factory, having a daily capacity of 2, 
and a toilet paper factory. 
(d) Timber on approximately 75,730 acres, owned by the company in 
feet, of which about 62% is suitable for 


fee, estimated at 1,514,627, f 

s wood; also s timber estimated at 82,000,000 feet on about 
.596 acres. The timber is conveniently located for logging and transpor- 

tation to the plants. 

(e) Owns water power at Floriston and obtains water power for the opera- 
tion of its other principal mills and additional electric power for its Camas 
mill under leases and contracts which run until 1955. ese leases and 
contracts are covered by the mortgage. 

Company's Markets.—The Pacific Coast of the United States, Arizona, 
New Mexico, Utah, Idaho, Montana and the Hawaiian Islands, and also 
the export market of China, Japan, Siberia, the Philippines, west coast 
of North and South America and Australasia. Most of its output is ordi- 
narily sold under long-time contracts, and it now has such contracts cover- 

a large part of its product for several years ahead. 


Earnings for Calendar Year as Reported by Public Accountants. 
Net income $1,178,347 | Reserved for depreciation__$311,980 
7 


vide for above. 
,000 paper bags 


*Interest on bonds, &c.._. 114,829|Surplus for the year_______ , 

~ihe indebtedness on which this interest was paid will be retired out of 
the proceeds of this bond issue, so that the-amount available for interest 
after depreciation was $866,367, or over 4% times the interest on this 
issue of $3,000,000 bonds. 

While we set aside $311,$80 as a reserve for Gogeesintinn for the year 
1915, we consider that our plants have not depreciated because we have 
maintained equipment and buildings in first-class condition and have made 
many improvements tending to lessen cost and increase efficiency. 

For the five years, 1911 to 1915 incl., net earnings of the properties 
now owned, after deducting all cpersting charges, interest and depreciation, 
but before ailowing for dividends, have averaged $849, E 

The two principal mills, i. e., at Camas, Wash., and West Linn, Ore., 
which make approximately 90% _of the company’s products, are, through 
lighterage to Portland, practically tidewater mills, and are particularly 
well located for cheap distribution and receipt of raw materials. The 

ement is able, consistin paincipelly of the former officers of the 
Crown-Columbia Paper Co. (V. 81, p. d) ane the Willamette Pulp & 
Paper Co., both of which companies have m manufacturing paper on 
the Pacific Coast'for 25 years or more. It is my opinion that $10,000,000 
is a conservative valuation for the properties owned. 


Curtiss Aeroplane Co.—ZIJnitial Dividend.— 


An initial semi-annual dividend of 3 has been declared on th _ 
000,000 pref. stock, payable July 15 to iat Dye feat July 1 oT 102p01 1 


Dayton (O.) Power & Light Co.—Pref. Stock Offered.— 
John Nickerson Jr. is offering, by advertisement on another 
O80 $600,000 of the 6% cumulative preferred stock, par 

100. Dividends, 144% each, paid quarterly (Q.-J.). od 
deemable as a whole at oy dividend date at 110 and ac- 
crued dividends. The bankers report: 

This company furnishes electric light, heat and power without competi- 
‘ills: in'Gkio’ “Fopulaiion airveds eptieaated a6 THR 100 Manan ane 


dends have beep paid on this stock since the organization of the com A 
rincipal franchises are without time limit. . 





Earnings for 12 Months ended May 31. 
1915-16. 1914-15. 1915-16. 1¢ ‘ 
Gross earnings.$1,316,395 $990,735| Bal. for divs__..$423,270 $244,309 
Totalnetincome 640,311 456,431) Pref. divs. (6%)-. 148,463 123,411 
Int. & sk. fd__- 217,041 212,122 oun. for year... 274,807 898 
Compare ‘‘ Annual Reports’’ above aud V. 102, p. 1990, 1899, 1813,1979. 


Defiance (O.) Gas & Electric Co.—Bonds.—Liggett, 
Hichborn & Co. of N. Y. and Boston are offering, subject to 
sale and change in price, $495,000 Ist M. 5% sinking fund 
gold bonds dated Sept. 1 1912 and due Sept. 1 1942. Int. 
payable M. & S. at Guaranty Trust Co., N. Y. City. Calla- 
ble at 105 and int. on any int. date. Denom. $1,000, $500 
and $100 c$. Guaranty Trust Co. N. Y., trustee. 

Capitalization.—Common stock authorized and outstanding was $647,- 
600; preferred stock, $200,000; Ist M. 5% bonds auth., $1,500,000, and 
outstanding, $740,000, including $255,000 held for exchange of Maumee 
Electric Co. bonds. 

Earnings.—The gross earnings for the calendar year 1915 were $215,071; 


net after taxes, &c., $110,451; annual interest charges, $37,000, and bal- 
ance, $73,451.—V. 91, p. 1330. 


Draper Company, Hopedale, Mass.—Re-Incorporation 
with Increased Capitalization.—In order that the capitaliza- 
tion may correspond more closely with existing assets, 
it is proposed to form a new Maine corporation, to be known 
as the Draper Corporation, with a capital of $17,500,000, 
divided into 175,000 shares (all common), par value to be 
$100 each. The new company will have the same directors 
and officers as the old, and will, on or about Aug. 1, dis- 
tribute its stock (all of one class) in exchange for the common 
and preferred shares of the present company as follows: 


Present Stock— New Com. Stk. in Exch. 
8% cumulative preferred, $2,000,000_.._...----- 1% for 1, or $2,500,000 
Common stock, $6,000,000 2% for 1, or 15,000,000 

Data from Circular Sent to Shareholders. 

For various reasons it is advisable that the capital stock representing the 
assets of the Draper Co. should more nearly represent the actual value of 
the property. Furthermore, the value of the shares of the present Draper 
Co. is so high as to interfere seriously with the market for the stock. 

The preferred stock of the present Draper Co. was issued at the original 
organization of the company, when its assets were much smaller than at 
peyeent, and when all the stock, both common and preferred, was closely 

eld. The amcunt outstanding is comparatively small. We have, there- 
fore, provided that the new company should have only one class of stock. 

We have carefully considered the formation of a Massachusetts —— 
tion instead of a Maine corporation, but have deemed such action visa- 
ble at the present time. 

Stockholders owning over a majority of both the common and preferred 
— of — present company have already exchanged their stock or agreed 

0 so at once. 

The directors have arranged with the First National Bank of Boston to 
urchase or sell for shareholders at any time on or prior to Aug. 5 1916 
actional receipts on the basis of $125 for a full share. These Satienal 

receipts at the option of the company may be called for erie at any 
9 oy J a, ed upon payment therefor on the basis of $125 per share. 
—V. cm € 


Gaston, Williams & Wigmore, Inc.—Dividend.— 

The dividend declared last week is payable July 26 on 300,000 shares of 
stock (no par value). The total authorized issue is 1,000,000, but only 
300,000 shares are outstanding.—V. 103, p. 64. 


General American Tank Car Corporation.—Pref. Stock 
Offered.—As stated last week, Charles D. Barney & Co. are 
placing $2,000,000 7% cum. first pref. stock at $100 for one 
($100) share of Ist pref. and a quarter of a share of common. 

Capitalization (Authorized and Outstanding)—No Mortgage— 
7% cum. Ist pref. stock, redeemable all or any part at 110 and 
Give. on 30 days’ natice, par SIO. ....«« «ocsunuu bw hen buen $2,500,000 
7% cum. 2d pref. stock (par $100 a share—see below) ______-- é ; 
Common stock (no par value) 50,000 shares 
% first car-equipment gold bonds, payable serially within five 

years, being met from earnings $1,253,000 
Digest of Statement by President Max Epstein, Chicago, June 19 1916. 

or ~ i incorporated in N. Y. State and will acquire all the 


ganization.—To be 
capital stock of General American Tank Car Corporation of West V 
which was incorporated in 1902 and took over the assets of the 
American Car Lines, previously operated under my individual ownership. 
After the incorporation of the new company and the addition of the capital 
secured hereby the current assets of the two companies over their current 
liabilities will amount to $3,767,808. Patents, good-will and contracts are 
carried at $1. [Inco ated at Albany on July 5 1916}. 

First Pref. Stock.—Preferred as to dividends and assets; entitled to divi- 
dends of 7% p.a. (Q.-J.), cumulative, and bearing interest at 6% until paid. 
In case 14% dividends fall in arrears, the holders may elect a majority of 
the board until the arrearage is paid, but otherwise ha ve no general pe neem | 

plac 
pon 


rights. No mortgage other than purchase-money liens can be 

thout the consent of two-thirds of both outstanding pref. stocks. U 
the consent of a majority of the outstanding stock of the company, the 
authorized amount of the first pref. stock may be increased, but any in- 
crease in excess of $4,000,000 must be first offered pro rata to the holders 
of the outstanding first pref. stock. Out of earnings and ones. after 
payment of dividends on both the pref. stocks there will be id into the 
coking fund for tne retirement of first pref. stock not less } soar $50,000 
during the year 1917-18, not less than $75,000 d 1918-19, and not less 
than $100,000 yearly thereafter, any deficiency to made up.from sub- 
sequent earnings when available. he whole or any part of the first pref. 
stock is redeemable on any dividend date on 30 days’ notice at $110 per 
share and accumulated dividends and interest thereon, if any. 

Second Pref. and Common.—The 24 pref. stock is entitled, after dividends 
have been set apart for or paid on the first pref. stock, toa 7% annual divi- 
dend which is cumulative, and a 4 share has been provided for the 
common stock, participates equally with the common in any additional 
amounts paid as dividends. No such additional dividends shall be paid 
unless a sum equal to the oapnons of such excess dividends shall also be 
set apart for the sinking fund to retire the first pref. stock. No dividend 
can be paid on the common stock until a surplus of $500,000 has b 
cumulated by the controlled companies from subsequent to the 
date of incorporation of the new company. 

Properties.—The West Virginia Someny is engaged in the manufacture 
and rental of railroad tank cars exclusively and has the charter right to 
manufacture, sell, lease or repair all kinds of railroad cars and vehicles of 
transportation. ank cars are now used in the transportation of over 50 
different commodities, including oil and its products, acids, coal tar 
products, glucose, molasses, syrups, turpentine, mineral waters, wine, 
alcohol, nbesieqned oil, cattle foods, pickles, vinegar, asphaltum, fertilizer 

ients, &c. 

he plants of the West Virginia company are located at Warren, Ohio; 
Calumet, Ind., and Sand Springs, Okla., and are now producing 12 cars 
per day. With the additional working capital now provided for, the pro- 
duction can be in 60% without the purchase of additional plants 
or the erection of additional buildings. Since 1907 the company has built 
all its tank cars. The company controls over 3,000 cars, owning more than 
2,400 thereof with an average of only 2.8 years, carried in the assets 
at less than it would cost to replace them. 


sen ac- 





a 


Leading Customers.—Among these are: The American Linseed Co., 
Barrett Co., Barber Aspnals Paving Co., Corn Products Refining Co., 
California Wine Assn., Cosden & Co., Colgate & Co., Central Leather Co. 
Eastman Kodak Co., Fleischman Co Chemical rasselli 


.,. Genera Co., G 
Chemical Co., Gulf Refining Co., Imperial Oil Co. of Canada, Inland 8S 
Co., Lackawanna Steel Co., National Refining Co., Quaker ee 
Semet-Solvay Co., Texas Co., Tennessee Conese Co., U. 8. Govt., U. 8. 
Industrial Alcohol Co., United States Steel Corp., United Gas Imp'’t Co. 
Earnings.—Our principal business cars red —_ periods 
nce the 


enables us to closely estimate the um earnings. 
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tion in 1902 the business has a nage» steadily. For the calendar year 
1915 the net earnings available for dividends were $441,370, while for the 
first four months of 1916 they were $272,220, or at the rate of over $800,000 
per year. With the 587 additional cars now under construction the rentals 
should be increased by over $200,000. 








Earnings—Cal. Years— 4 Mos. 1916. Year 1915. Year 1914. 
Cs IE ok os ee ek $467 ,053 $908 ,836 368 
a i os os ches eo $289 445 ‘ $323 398 
DT PG vdiess dalesaactewedan 19,393 42 ,292 21,231 

ND MINS bi os inh as oo we ike ts oo $308 ,838 $543 ,064 $344,629 
Deduction from income_---_-_-_----- 36,608 101,694 83 ,642 

Surplus availabe for dividends_.._. *$272,230 $441,370 $260 ,987 


* On this basis the earnings available for dividends for 1916 would be over 
,000. On account of the constantly increasing number of cars under 
it is estimated that earnings for the full year will exceed this figure. 


Feaapective Consolidated Balance Sheet of the Two Cos. as of April 29 1916. 


Seed waa kwh +o $686 ,243| Notes payable___.__.__.. $278,978 
Notes receivable ___._.--- 2400,615| Accounts payable________ 338,528 
Accounts receivable. __--_- 260,430| Accrued accounts_______- 


86,297 
2475,382|6% First Car Eq. gold bds_1,253,000 
erred stock 








Raw mat'ls & carsin process 527,247) First preferred stock -__-___ sf ,000 
Cars on rental less deprec’n.3 ,205,314| Second pref. stock ~~ __--- 1,000 ,000 
SUN Spo a a 1|Common stock-_--____ No stated sum 
Plants & equip., less depr’'n 131,197)| Surplus _-___--_-...-.._ -- ,808 
Investm'ts & sundry assets _ 0,17 eee 
Prepaid expenses__-_-_-_--_-_-_ 8,005; Total each side______- $5,724,610 


xz Secured by car trust agreements.—V. 103, p. 64. 


General Petroleum Co., San Francisco.— Sold.—Frank 

B. Anderson, Chairman of the reorganization committee, at 

ublic auction on June 28 bid in the property for $2,000,000. 
his was the only bid. 


The successor company, the General Petroleum Corporation, was re- 
cently inco' ted in California with capitalization as provided in the 
plan, V. 102, p. 889.—V. 102, p. 2079. 


Harrisburg Pipe & Pipe Bending Co.—Orders.— 

The ‘‘Iron Age’’ of aay 6 says: “‘The Harrisburg Pipe & Fipe Bending 
Co., which recently completed two orders for 700,000 shrapnel shells for the 
British Government, has received an order for 22,000 3-in. shells for use 
in the U. 8. Ordnance Department.”’ 


Hartman Corporation.— Status.—An authoritative state- 
ment foliows: 


Although an Sepeen by the Hartman Corporation (V. 102, p. 2258), 
the sales in 48% during the first 5 months of the year, the expenses 
bwin | this period were only about 19% above those of the nding 
peri in the previous year. assures a substantial in the net 
earni to be shown in the semi-annual statement which be published 
about July 15. The financial position of the company, it is stated, also 
will be more than satisfactory. 


The Corporation has no pref. stock and no dividends have as yet been 
paid on the $12,000,000 capital stock. In 1915 the earnings on the stock 
were equal to 104% on the issue. 


Relative Position of This sae a Compared with Other Leading Mail Order Issues. 


Hart- Sears- a National 
man Corp. —~ Ward & Co. —,- Ss. 
Preferred stock. __._--- None. $8,000, $5,080,000 $4.30 .000 
Common stock. _-_---- 12,000,000 60,000,000 300,000 shs. 2, ,000 
Approx. price of com_-_-_ 72 189 (?) 78 


et Lng ble Assets— 


Available for com., year 

ended Dec. 31 1915-. 7,007,007 40,141,429 11,636,571 1,530 .353 
Per of common. _- $58.39 $66.90 38.79 $12.75 
Per cent of market price 81.1% 35.40% 16.35% 

Latest Earnings Available— 
For common (year ended 

Dec. 31 1915)_------ 1,256,775 10,541,198 2,122,658 651,955 
Per cent on common_._-_ 10.47% 17.57% $7.07 sw sh S78 
% market value of com_ 14.55% 9.29% (?) 6.97% 


—V. 103, p. 2258. 


Indianapolis Gas Co.— Guaranteed Bonds.—Blodget & Co. 
are offering at 97 4and int., yielding about 5.15%, a block of 
Ist M. 5% gold bonds of 1902, due Oct. 1 1952, guaranteed by 
Citizens’ Gas Co. of Indianapolis. Authorized, $7,500,000; 
issued, $5, 73,000. A circular shows (see V. 100, p. 1514): 


A first meortwage upon the entire property; which was‘ cased for 99 years 
in Oct. 1913, with the consent of the P. 8. Commission of Indiana, to the 
Citizens’ Gas The last-named co tion controls the entire 


business of Indianapolis, and as a part of the lease has teed the in- 
terest on these bo: , their refunding at maturity and 6% dividends on the 
$2,000,000 capital stock. This stock is selling in the market at 120. We 
are advised that over $8,000,000 has been put into the Indianapolis Gas Co. 
The company sells gas at 55c. per 1,000 cu. ft. (the lowest price for manufac- 
tured gas in the U. S.), makes the best of coke, sells tar and ammonia. 

About a year ago a plant was installed to recover benzol, and the first 
four months the plant paid for itself and is now showing a very handsome 

fit each month. It is anticipated that within six months this profit will 

much increased. The company has just completed the installation of a 
plant to extract cyanide, which is the last by-product in the manufacture 
of gas, and has a profitable long-time contract for the sale of all the cyan- 
ide which they can manufacture. 

The Indianapolis Gas Co.’s plant is located on one side of the city and the 
Citizens’ Gas Co. about eight miles away on the other side. The Indianapo- 
lis Gas Co. has a system of mains amounting to about 375 miles, and a com- 
plete new coke oven plant, as well as a water gas and producer gas plant. 

~ ny! of, Citizens’ Gas Co. for the Calendar Year 1915. 


Gross earnings, 1,641; net, after op. exp., taxes, depr., &c__ $742.472 
Rental Indianapolis Gas Co.: (a) Bond int., $251,738; (b) divi- 
dends, $120,000; (c) miscellaneous, $1,761__.......---------- 373,499 
Net earnings for interest & dividends of Citizens’ Gas Co-----~- $368 ,973 


For the first four months of 1916 the Citizens’ Gas Co. showed net earn- 
ings. after deducting operating costs and taxes, of $363,132, against $192,- 
483 in 1915. “Tne t charge which the company makes against these net 
earnings is the interest on the Indianapolis Gas Co. bonds, which amounted 
to $84,550 for the same period. Citizens’ Gas Co. has $2,044,000 bonds 
outstanding and $1,250,000 capital stock, which is selling from 170 to 180 
a share, and is held by over 3.000 stockholders in Indianapolis. All direc- 
—- aes Wrettons: 4 both ocmpanies must always be citizens of Indianapolis. 
—v. ,p. ‘ 


Inspiration Consolidated Copper Co.—Ezrchange.— 
This company reports that $5,973,300 of the $6,000,000 Ist M. bonds 
and $4,493,800 of the $4,500,000 debentures have been converted into 
8 up to July 5.—V. 102, p. 2345. 


Jewel Tea Co., Inc.— Sales for 4 and 24 Weeks end.June 17 


1916—4 Weeks—1915. Increase. 1916—24 Weeks—1915. Increase. 
$909 048 $571,952 $337 ,096 |$5,163,848 $3,302,579 $1,861,269 
—V. 102, p. 2171, 1063. 


Kennecott Copper Co., N. Y.— Status .— 
The company on July 5 had cash and copper on hand, all of which copper 
has bee. sold, amounting to $18,037,000, which includes dividend of $1,- 
213,000 received from Utah Copner Co. June 30. This is after disbursing 
abou’ $4,200 000 for dividend of $1 50 per share for quarter ending June 


30, but does not include Kennecott’s interest in cash and copper on hand of 
Braden Copper Mines Co. or Utah Copper.—V. 102, p. 2171. 


Madison County (Ill.) Light & Power Co.—Guaranteed 
Bonds, &c.—Bodell & Co., Providence, are offering at 96 and 


1936, but callable all or part at 105 and int. Interest J. & D. 
in N. Y. City. Denom. $1,000 c*. Central Trust Co. of 
Illinois, Chicago, trustee. Authorized, $1,000,000; out- 
standing, $531,000. Interest paid without deduction of 
Federal normal income tax. A circular shows: 


Incorporated in Illinois in 1906 and supplies without competition electric 
light and power in the cities and towns of Granite City, Edwardsville 
Carlinville, Madison, Venice, Woodriver, Worden, East Alton and severa 
smaller towns; also electric current to Livingston and Williamson, and fur- 
nishes gas in Carlinville. All are located within a radius of 20 miles, 
directly across the Mississippi River from St. Louis, except Carlinville, 
located in Macoupin County, about 60 miles distant. 

The territory served is a particularly active one of diversified industry 
(manufacturing, coal mining and farming), employing over 40,000. Some 
of the manufacturing plants in this district which employ from 1,000 to 
3,000 hands are: National Enameling & Stamping Co., Commonwealth 
Steel Co., American Car & Foundry Co., N. O. Nelson Mfg. Co., Western 
Cartridge Co., American Steel Co., Corn Products Co., rolling mills, 
Beall Brothers Co., Standard Oil refinery and American Radiator Co. 


Capitalization— Authorized. Outst’g. 
Wire Monanae 5% bonds, 1936 $1,000,000 $531,000 
Capital stock (all owned or controlled by Ul. Trac.Co.) 335,000 335,000 
Earnings for Cal. Yrs.—_ 1915. 1914. 1913. 1912. 1911. _ . 
Pape =F nal $179,321 $154,234 $137,859 $114,741 $93,559 
Net earnings, after taxes__ $68,496 $64,173 $57,61@ $49,788 $29,385 
Bond interest, &c__---.-- 26, ,.790 —————Not stated————— 
Security.—These bonds are a first mortgage on all pro y now owned or 
hereafter acquired. The yaine second coe reoses & ependent appraisal, 
is about 40% in excess of the $531,000 bonds now outstanding. he re- 
be issued only for 80% of the actual cost or worth 


maining bonds may 
(whichever is the less amount) of extensions or additions, but only when 
the annual net earnings are twice the total interest charge, including bonds 
proposed to be issued. 

An annual sinking fund of 1% % of the bonds previously certified becomes 
operative on Oct. 1 1916 and bonds so retired will be canceled. 
Property.—The property is in good o ting condition and includes re- 
serve electric power plants in Edwardsville and Carlinville; a gas plant and 
gas-distributing system in the latter city; high-tension transmission lines 
with necessary sub-stations and equipment, and electric distribution sys- 
tems in the cities and towns served. Two of the company’s principal 
franchises are unlimited as to time, and of those granted by the other 
communities served none expires earlier than 1956, excepting the easement 
under which the company operates in Granite City, which <r in 1925. 
The company purchases, under a contract oxtende until 1947, electricity 
genera in the power station at Venice, controlled by the Illinois Trac. Co. 
Guaranty and Management .—This com y is controlled by and under the 
management of the Illinois Traction Co., which guarantees by endorse- 
ment the principal and interest of these 5% bonds. e guarantor com- 
pany since organization in 1904 has never defaulted any obligation, has 
regularly paid the 6% dividends on its preferred stock, and is paying 3% 
on its common stock. These stocks, which in point of security come after 
its guaranty of these bonds, have a present market value of over $12,000,- 
000.—V. 85, p. r 


Massachusetts Gas Companies.— Dividends.— 

The trustees have voted to set aside $1,250,000 for dividends on common 
stock (5%) during the fiscal year ending June 30 1917, being the same 
amount as in the t previous years. he common dividends are pay- 
able quarterly beginning Aug. 1.—V. 102, p. 1721, 441. 


Massachusetts Lighting Cos.—Purchase.— 

C. D. Parker, Inc., Boston, have, it is stated, purchased tae Winchen- 
don Electric ht & Power Co., it is ay. in the interest of the Massa- 
chusetts Light: Co.—V. 102, p. 1721. 


Maxim Munitions Corporation.— Machine Gun.— 

Pres. J. W. O’Bannon announces the successful production and f 
test of their new Brown machine gun, model 1916. ‘This gun is descri 
as ‘‘water-cooled, recoil system type: light enough to be comfortably carried 
by one man and capable of being fired at the rate of 600 shots ee minute."’ 
Orders for this gun already taken are now being filled.—V. 102, p. 2258. 


New York Air Brake Co.— War Orders.— 

Unconfirmed press reports state that the company is negotiating an order 
for shell fuses amounting to about $2,000,000, and that it is now turning 
out 150,000 high-explosive shells and 200,000 extra cartridge cases for shells 
monthly .—V. 102, p. 980, 706. 


Ohio Cities Gas Co.—Agenis.— 
The Guaranty Trust Co., N. Y., has Ress eppoteted transfer 
the Compony 8 new preferred and common with the Cent: Trust 
Co., N. Y., as rar. The old stocks are exchanged for the new 
issues at the company’s office, Columbus, Ohio.—V. 102, p. 2081, 1891. 


Pennsylvania Steel Co., N. J.—Dissolution.— 

This omery a June 27 notified the Phila. Stock Exchange that as of 
June 26 it had m dissolved as a corporation and that no transfers of the 
pref. or common stock could be made on the books of the company after 
that date.—V. 103, p. 65. 

O. and 


Petroleum Iron Works Co., 


haron, Pa.—Stock Increase. 
The shareholders will vote July 14 on increasing the capital stock from 
$1,000,000 or $1,200,000, to 33,000,000 On July 15 the shareholders of 


t of 


Youngstown, 





the subsidiary, the Pennsylvania Tank Car Co., will vote on in its 
share capital from $500,000 to $1,000,000 (see V. 102, p. 980). th 
companies also the Allied Pressed Steel ucts Co. (stock ,000) 
were reported in Dec. 1914 to have surrendered their Pensylv 

and reincorporated in Ohio, the incorporators inclu C. H. Todd, G. P. 
Bard, J. L. Considine, J. P. Sweeney and H. C. Knowles, or G. C. Mittin- 


ger 


ickands, Mather & Co., Cleveland.—Contracts, &c.— 
See United Furnace Co. below.—V. 79, p. 631. 


Pressed Steel Car Co.— War Order.— 

This company, we are informed, has received an order from the British 
Government for 100,000 9.2 in. shells. The shells, it is stated, will cost 
somewhat less than $25 each. The building of 7,000 cars for R was 
completed some weeks ago, and the company is now filling an order for 
2,000 cars for France. Very few orders for cars are being placed by do- 
mestic railroads.—V. 102, p. 706. 


(The) Prest-o-Lite Co., Inc.—Report for Jan. 31 Years. 
1915-16. 1914-15. 1915-16. 1914-15. 

Gross eae aa Cost of sales, 
Other income- 38,507 expenses, &c.$3,767,043 $3,224,819 




















Total_____. $4,457,862 $4,699,377 $690,819 $1,474,558 

| Interest charges 18,690 85,862 

Wah prettes .- .k o So o  e e $672,129 $1,388,696 
Balance Sheet as of January 31. 

Assets— 1916. 1915. Liabilities— 1916. 1€15. 

Land, blidgs., Cap.&cap. sur. 

mach‘y., &c.$1,447,268 $1,338,144 280.000 sh.) $869,807 $869,807 

Good-will, Funded debt. -—__-_--- 617,500 

patents, &c. 1 1| Accts.&c., pay. 250,040 422,203 
Inventories __ 1,831,065 1,601,433| Dep. on tanks 

Accts. receiv_ 377901} 725,083 loaned, &c_. 236,303 99,699 

aS a 77,497 Surplus __-_-_- 2,327,581 1,655,452 

Total. _____ $3,683,732 $3,664,661| Total_____- $3,683,732 $3,664,661 





—V. 102, p. 1631. 


Producers Oil Co.—200% Dividend.— 

This Company « most of whose stock is owned by the Texas Co., has 
declared a dividend of 200% on the $3,000,000 stock, payable June 30 to 
holders of record June 16.—V. 97, p. 527. 





int., yielding over 5.30%, the unsold portion of their block 
of Ist M. 5% < Pr 


gold bonds dated Dec. 1 1906 and due Dee. 1 


St. Maurice Paper Co., Ltd.—Convertible Bonds, &c.— 
Chase & Co., Boston, are placing the Ist M. 6% sinking fund 
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gold bonds at 971% and int. with 10% bonus in stock. A 


circular shows: 

Dated Jan. 1 1916 and due Jan. 1 1946, but convertible on any interest 
date into capital stock, in any year prior to 1921, if not previously redeemed, 
at the option of the holder. Sinking fund, beginn Jan. 1 1919, 2% annu- 
ally of the par value of all bonds issued and outstanding; bonds for this pur- 
pose may be drawn by lot at 105 and int. if not purchasable for less. Inter- 
est payable at company’s office in Montreal or at Nat. City Bank, N. Y. 
City. Trustee, Montreal Trust Co., Montreal. 

Authorized, $5,000,000; issued, $1,500,000; outstanding, $1,250,000. 
Further amounts shall not exceed 90% of the actual cost of extensions or 
additions and after $2,000,000 have been certified, the Trustee shall certify 
no more bonds unless the annual net earnings are 1 4 times the total inter- 
est ong including bonds covered by such application. 

Organization, Etc.—Incorporated under the ws of the Dominion of 
Canada, to take over from the Union Bag & Paper Co. in Canada (V. 102, 
Pp. 350) the following operations and properties as going concerns: ait Pulp 
mill of 100 tons daily capacity, at Cap Madeleine; (b) Lumber ll, only 
recently constructed, at Three Rivers, uh 7 (c) Lumber mill at St. Gabriel 
de Barndon; (d) Lumber mill and clapbo mill at Charlemagne on Ottawa 
River, about 15 miles from Montreal; (e) 2,012 $4. miles of timber limits, 
viz.: 1,175 sq. miles on St. Maurice River and tributary streams; 557 sq. 
miles at junction of St. Lawrence and L’Assomption Rivers; 280 sq. miles 
on Mastigouche River. 

Proposed Development.—With the proceeds from the sale of $1,250,000 
bonds there is being constructed at Cap Madeleine near city of Three 
Rivers, P. Q. a plant for the manufacture of news print paper, with a 
capacity of 100 tons daily; a sulphite mill of 25 tons day capacity, and 
a plant to produce 40 tons per day of Kraft purl. the latter being a requisite 
in the manufacture of wrepging mee. These plants are located near the 
St. Maurice River, on which, and its tribut streams, are located 1,175 
sq. miles of the company’s timber limits. he plants will be operated 
electrically under long term contracts with Shawinigan Water & Power Co. 
for an ample supply of cheap pee. When these additions are completed 
the company w v have one of the best located as well as one of the most 
complete of modern plants for the manufacture of news ow and sulphite 
pulp. The waste from lumber mills will be utilized for aft pulp. 

Moreines.tthe lumber mills uired show over a period of ten years, 
average net earnings in excess of the entire interest on the present bond 
issue. Including the new mills now bei erected, the total net earnings 
should exceed by $300,000 the interest and sinking fund on the $1,500,000 
bonds now issued. 

Appraisal.—The value of the plants and pro rties acquired is appraised 
at over $3,750,000, with current assets of $928,000, while the new plants 
to be built will represent not less than $1,000,000; total $5,678,000. A 
very conservative estimate of the plants and properties would be $4,000,000. 
See V. 102, p. 350. 


Sears, Roebuck & Co.—Sales for June.— 


1916—June—1915. Increase.| 1916—6 Mos.—1915. Increase. 
$9,424,881 $7,682,029 $1,742,852|$65,735,793 $53,097,722 $12,638,071 
—V. 102, p. 2172. 1723. 


Sierra Pacific Electric Co., Reno, Nev.— Annual Report. 
See ‘‘Annual Reports’’ on a previous page. 


- Notes for Refunding.—Stone & Webster and Hayden, Stone 
& Co. in March last sold at a Jaros to yield about 534% 
$350,000 3-year 5% gold notes. he bankers’ circular shows: 


Dated April 1 1916, due April 1 1919; int. payable A. & O. at State Street 
Trust Bes. teanian, este. Denom. $1.000 and $500 c*. Callable, all 


The proceeds from the sale of these notes will be applied towards the 
retirement of the present issue of $400,000 8% coupon notes, due Sept. 1 
1916, all of which were called for payment May 1 1916. The company 
has no floating debt. 

The company owns the entire capital stock of the com ies which do 
a) the entire aactrie ting and power business in the cities and towns of 

o, Sparks, Virginia City, Carson City and Silver City, Nev.; with hydro- 
electric plants, combined ca: ty, 10,900 h.p.; (0) entire gas business in 
Reno, Sparks and Carson City; (c) supply water for domestic p in 
Reno and 8 , and (d) clectrie power in district of Western 
Nevada. opulation served approximates 24,500. lectric lighting and 
power f! in Reno and | oe in 1929. Gas and water fran- 
chises in Sparks expire in 1955. Other important franchises are not 
limited in time. 
yang $404 °769 $592°330 $647 371 $634°896 $571 535 $558 507 

Toss - , ’ , , , , 
Net, after taxes. 279,710 333,778 385,451 398,293 344,721 355,446 

E for 1914 and for the first part of 1915 were adversely affected 
by unsatisfactory conditions prevailing in the territory served by the com- 
pany. These conditions, however, have become more favorable and during 
past six mos. have shown steady improvement.—V. 102, p. 1352. 


Simpson Securities Co.—Distribution.— 

This company gives notice that the Equitable Trust Co., N. Y., wili 
distribute to holders of the collateral trust sk. fd. 6% bonds their pro rata 
ra of the cash balance in the fund, amounting to $76.50 per 

1,000 bond.—V. 88, p. 1563. 


Southern Oil & Transport Corporation.—New Merger. 
—A syndicate composed of several large banking and Stock 
Exchange houses in Chicago, New York City, Detroit and 
Baltimore, headed by A. H. Martens & Co. of 61 Broadway, 
has been formed to underwrite this new $20,000,000 corpora- 
tion. The offering to underwr ters says in brief: 


Offering 300,000 shares ( value $10) of the capital stock of the South- 
ern Oil & Transport Soruivation if, ~h-4 when issued. to Seleuien 


at $6 50 per share. i 
Capital— Authorized. Now to Issue. 
Common stock in shares of $10 par___......_-- $20,000,000 $11,659,000 
To be incorporated in Delaware with an authorized capital stock of $20,- 
000 000, of which $11,650,000 is to be issued as fully paid and non-assessable 
in the acquisition of the entire capital stock, except palit! directors’ 
shares of che following companies, and except the Fal ez Oil Co., of 
which a 60% interest is to be acquired, and the ucers’ Terminal Cor- 
poremon, of which a 50% interest is to acquired, viz.: Scottish Mexican 
il Co., Ltd., Tampico Tn Co., Tal Vez Oil Co., Producers’ Ter- 
oe Corporation, Fuel Oil Distribution Corporation and Tank-Ship 
uilding Corporation. 
None of these companies have any indebtedness whatsoever other than 
very small current bills, Fey ee | only aa ae ohip Building C ration 


(V. 102, p. 1 , Which and sold $400, 15-year si f 
gold bonds fe © purpose of new and heavier ae 
It will ap from an tion the official letters and ex re- 
ports that the ts and oil perties to be acquired are in a ition to 
meinnels a uction of not less than 25,000 barrels of oil per day (9,000,- 


per annum). 
The corporation to place in commission a | 
tank steamers of 10,000 tons dead wei & large number of oil 


t capacity, and to ne 
mately 6,500,000 barrels of this oil deliver the : same to North at om 


ports, Philadelphia, New York and Boston, where there is a steady and 
et, which will show a net profit to the corpora 
less than 50c barrel on all oil sold for fuel wy aoe Of not 


tional net profit of 60c. a barrel upon all oil 1¢ will alee be eneceed 
in the production and transportation to North Atlantic ports of these 
a oe of fuel oil, and in the manufacture of gasoline, lubri- 
ca oils, &c 


The operations of the corporation are based upon a ction and 
oration to marke of 25.000 barrels of ol per day” Not earnings with te 
O} uction, on @ ti 
basing said al eek on the average ne ee aad 


ces Over a period of years (not 


-on the t abnormal ices be in excess 
sees anes high prices) of 40% on the total 


: BBs: 
,000 of stock issued by the corporation, onl 000,000 
will be sold for the purpose of providing additional cash capital’ the re- 
maining $8,650,000 been placed in the hands of a trustee to be heldfin 
escrow to provide for acquiring the shares of the above named compani 








the assets of which, calculated upon the same basis as that used by lo- 
gists in their reports on oil-producing properties adjacent to those of this 
corporation, the report by L. G. Huntley and the known assets of the other 
com ies have an estimated value of over $27,375,000. 

e offer for immediate underwriting 300, shares, par value $10, at 
$6 50 share, subject to the payment to the syndicate managers, upon 
su ption, of $2 per share and the balance, $4 50 per share, upon call 
of the syndicate m ers. 

It is the intention of the syndicate managers to make a s al public 
offering of all or part of this 300,000 shares of stock at a ce not to be 
less than $7 50 per share. 


Steel Products Co., Cleveland.— Merger.— 

The Steel Products Co. and the Metals Welding Co., Cleveland, O., and 
the Michigan Electcic Welder Co., Detroit, Mich., three affiliated inter- 
ests, have been merged in one company, which will bear the name of the 
Steel Products Co. The products of the plants include valve stems and 
other gas-engine and automobile parts and welding uipmens. The 
present officers of the Steel Products Co. will remain at the head of tne new 
sme ar viz.: C. E. Thompson, President; W. D. Bartlett, Vice-Pres., 
and J. A. Krider, Sec. and Treas. Additional directors are E. C. Rader, 
C. F. Clarke, C. N. Osborne and 8S. Livingston Mather. The other merged 
a will operate under their own names as subsidiary plants. 

The company will have no bonded debt; it will have $1 ‘500,000 
lative pref. stock authorized, of which $900,000 will be 
and $2,500,000 common stock, of wi! 
The issued pref. stock 
& Borton, Cleveland. 


Stutz Motor Car Co. of America.—Control.—The follow- 


ing is pronounced substantially correct: 

ne of the most successful of the recent motor promotions is that of the 
Stutz Motor Car Co., control of which lately passed to Allan A. Ryan & 
Co. of New York. The underwriting syndicate has been dissolved and the 
company’s stock is finding a broad market in New York around $60 per 
share, against a subscription price of 55. There are but 75,000 shares, of 
which only 37,500 are in hands of as poe The company has no debts; 
the directors will soon consider the dividend question to determine whether 
the beginning shall be on a 4%, 50h or 6% per annum basis. Earnings 
are now at the rate of $10 a share. The Indiana company, it is stated, was 
organized in 1911 with $50,000 capital stock, which was increased to $100,- 
000 by a 100% dividend in 1912. The output is unofficially reoprted to 
have been 266 cars in 1912, 1,079 cars in 1915 and 874 for the 5% months - 
ended June 15 1916, with 3,000 as the proposed annual output in the imme- 
diate future.—Ed.]—V. 102, p. 2347. 


(A. L.) Swett Electric Light & Power Co.—Successor.— 
See Western New York Utilities Co. below.—V. 99, p. 542. 


Taylor-Wharton Iron & Steel Co.—Convertible Bonds 
Offered.—William Morris Imbrie & Co., Callaway Fish & 
Co. and Paikinson & Burr are offering, at 97% and int., 
$800 ,000 Five-Year 5% Convertible Gold Bonds, dated July 
1 1916 and due July 1 1921. Authorized, $1,500,000; out- 
standing, $800,000. 

Convertible at face value, at option of holders, at any time on and after 
July 1 1918, into common stock at 100. Callable, in whole or in part, at 
101 on any interest date on four weeks’ notice. Interest payable J. & J. 
at Astor Trust Co., N. Y., trustee, without deduction for any tax or taxes. 


Denom. $1,000 (c*). The company agrees that no more bonds of this issue 
shall be issued without the consent of the bankers. 


Digest of Letter from Pres. Knox Tayler. High Bridge, 
apitalization.—The capitalization o 


7% cumu- 
issued at t time, 
ich $1,875,000 will be now issued. 
has been sold to the investment house of Borton 


. J., June 20. 
the company is as follows: z 


Authorized. ssued. 
$2,000,000 First Mtge. sinking fund 8% gold bonds_______-__- $2,000 ,0CO 
1,500,090 Five-Year 5% Convertible Bonds (now being issued) 800,0C 


Qe ntcnesqcuasecusceeenile 


2,000,000 7% cumulative 1,876,30 8 
4, ,000 common 1,597 ,0C 
The company covenants that no mortgage of any nature (other than the 
one already outstan ) shall be placed on the property during the life 
of these bonds, nor the company permit the mortgaging of any of the 


y of its subsidiary ——— 
“" rpose of Issue.—During the past 18 months a n lant has been 
at Easton, Pa., at a cost of upwards of $1,600, . When com- 


leted it will represent an investment of eigen gee 4 5 
Funds for this work and other requirements were provided in part during 
1914, 1915 and 1916 oy. the sale of $750,000 Ist M. sinking fund gold bonds 
$300,000 pref. stock, $750,000 common stock, by begs eyed fina 
out of surplus . The construction work at the new Easton plant 
is now completed and nearly all the equipment is installed. 

Owing to the largely increased business in the t 12 months and the 
increased plant capacity about to be made available, the directors deem it 
advisable at this time to provide funds to retire the Semper ety financing 
occasioned by permanent additions, and also to provide additional working 
capital and funds for improvements to be made on the Phila. properties. 

he new Easton plant will enable us to increase materially, under low 
production cost conditions, our output of railway track work, in which man- 
ganese steel is becoming more more important, while by the Philadelphia 
es, it is estimated, the net profits can be increased to yield 30% 
on the new money ed. 
iro ing onal oe ne Sana mg at 

nm cast’ , ti work and forgings an 
nature. Sanganese steel principal specialty for 
oe ‘wer track batoage safes and be wot n w , Sears and 

ions; the wearing parts 0: — = ng and conveying machinery; 
he wearing parts of coon shovels, , cen’ od ary and outa 
parts of heavy duty machinery, subjected to hard a ve service. 

Properties.—These_now consist of the full ownership of the following: 

aylor Iron & Steel 


The entire works at —_ ——, = ‘ rf i formerly the 
c Power = 


Co.; Hunterdon El h Bridge. N.J.; Jersey Electric 
Co., High Bridge. N. J.; Manganese Steel Safe Co., Plainfield, N. J.; 
Philadelphia Roll & Machine Co., Philadelphia, subject to a m of 

240, Wharton Jr. & Co., Easton, Pa., and the Tioga Steel & 


; Wm. ?. 
ron Co., Philadelphia, subject to a ground rent of $18,500. 

Dividend Record.—Since the incorporation of Taylor Iron & Steel Co. in 
1891, the 7% dividends on the pref. stock have been paid. During the last 
ten years, prior to consolidation, varying dividends on the common stock 
as as 10% have been d. Since the incorporation of the Taylor- 
Wharton Iron & Steel Co. in 1912, 7% dividends have been paid on the 
pref. and as high as 8% dividends on the common ‘ to the 
unusual business conditions during 1915, and the fact that the eny 
was erecting the new plant at Easton, Pa., the directors deemed it to 
defer dividends on the common stock. 

Earnings.—For the 3 years ended Dec. 31 1915, after deduct all ex- 
penses including more than $750,000 charged for maintenance and depre- 

ciation, the annual net earnings aver EN ln pntinet iat oe $250,000 
All interest charges and sinking fund requirements have averaged 

Some CRO. . ok cu coc cdcesidats dceheline ct. doskeleeibed $115,000 
The earnings for the current fiscal year to June 1 1916, charging 

regular depreciation and with increased allowance for main- 

tenance, warrant an estimate of net earnings for the present 

POR Ol QUE in chs das envemenebateckeetnns teense saer ane $400,000 
The interest and sinking fund charges on all bonds including this 

issue of convertible bonds amount to less than. _-__.......-.-- 215.000 

It payee ate borne in bere ee the agi t at weaken. Sones 
ted to argely to our n come, is only now being equipped, and 
not yet po to the net earnings. 


Consolidated Balance Sheet (Est. after A pplying Proceeds from New Conv. Bas) 
Prop., less depr., res., &c_$5,316,905 | Pref. stock (7% cum.) -.-$1,876,30 
Investments, less reserve_ 3,425 |Common stock_......._- 1,597 ,000 
First M. sink. fund bonds 77, lst M. bonds (incl. sub.co) 2 ohp too 
Current assets— Conv. bonds, thisissue_._. 800, 
Inventories, less reserve 1,629,362 | Real estate mtge., &c____ 18,500 
Accts. & notes v- Bills payable____._..._- 500,000 
able, less reserve..... 887,981] Accounts payable, &c_._.. 363,796 
adnn cis beatae 308,821 | Bond interest accrued _ -_ 54,839 
Deferred charges. ....- 98,0 Reserve for con ies, bes 
Total each side_.....- $8,322,047 | Surplus -..........-.... 566 ,846 





Current assets, $2 ,163; current liabilities, $918,635; net curren 
assets $1,907 529, subject to reduction by certain i 4 
ev» * D. ° 
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Texas Co.—Subsidiary Company Dividend.— 
See Producers’ Oil Co. above.—V. 102, p. 527. 


Tide Water Oil Co., N. Y¥.—Stock Offered.—Hayden, 
Stone & Co. and Eastman Dillon & Co. are placing at $185 
per share (par $100) $2,660,000 common stock. 


Data from Letter of Prest. R. D. Benson, June 28 1916. 

Stock.—Incorporated in New Jersey in Nov. 1888, and acquired the 
business of its peeaeceeere, The capital stock on Dec. 31 1915 was $24,- 
000,000. In April 1916 the company voted to increase its outstanding 
capital to $29,000,000 (V. 102, Bes 1065, 1254) and to offer the additional 
$5,000,000 stock to its stockholders and employees. The proceeds of this 
stock are to be used for paying off its floating debt and for enlarging the 
capacity of the refinery and pipe lines, and purchasing additional producing 
properties. 'The company has no mortgage or funded debt. 

Business.—Consists in producing, transporting and refining crude oil. 
Products manufactured in order of value: Gasoline, kerosene, gas and fuel 
oils, lubricating oils, wax, pitch, coke, cylinder oils and greases. The 
company is one of the largest producers of gasolene. 

Properties.—(1) Owns through subsidiaries large producing properties 
in Pennsylvania, West Virginia, Ohio, Illinois and Oklahoma; area de- 
veloped 44,417 acres; undeveloped 12,332. Producing pronenstes operated 

88, on which there are 3,511 produc wells. (2) Has refinery, with 
capacity of about 11,000 barrels of crude a day, at Bayonne, N. J., on 
New York harbor, together with about 122 acres of land, 14% miles of bulk- 
head and pier line water-front and private docks to accommodate five or 
six ocean-going steamers drawing 30 feet of water; 500 steel tanks, 
gate capacity 1,500,000 bbls.; power plant, 6,000 aD -s (3) through a sub- 
sidiary $58 miles of 6-inch trunk line, extending from nery at Bayonne 
through the Bradford oil region of Pennsylvania ta Stoy, Ill., where con- 
nection is made with the Illinois pipe line and, through it, with the Prairie 
Pipe Line, from Alton, Ill., to the Oklahoma fields. It also owns 1,929 
miles of branch pipe lines. Along the pipe line east of Stoy, Ill., there 
are 20 main-line pumping stations and 20 local pumping stations on the 
gathering lines. 

During the "age: ten years surplus earnings of $12,811,500 have been 
reinvested in the property. 

Leading Sub-Cumpanies.—The company controls through stock-owner- 
ship, ten subsidiary corporations, those of importance and the amount 
of stock held Dec. 31 1915, being as follows: (a) Tide Water Pipe Co., Ltd. 
(99.5%), owning 2,757 miles of pipe line referred to above; (b) Associated 
Producers Co. (99.8%), owning producing prope in Pennsylvania, 
Ohio and Illinois; (c) Okla Oil Co. (now ‘Tidal Oil Co.’’) (88.6%), owning 
producing reas in Oklahoma and has recently acqu the properties 
of White Sinclair, which consist of 53 producing properties with 347 
wells on 9,415 acres. (d) Platt & Washburn Refining Co. (100% owned) 
is a marketing organization engaged in distributing oil products, including 
the well-known automobile oil known as ‘‘Veedol.’’ 

Output.—At the refinery there is distilled between 10,000 and 11,000 
barrels of crude oil every day, which is transformed into more than 350 
different products which are shipped to all parts of the world. The out- 

ut includes practically every product manufact by any oil refinery. 

‘or containers used in shipping its products the company has a capacity 
for manufacturing every day about 3,500 wooden barrels, 18,000 oil cases 
and 36,000 five-gallon cans. 

Since 1908 the company has spent $3,184,442 on new construction, 
replacements and renewals on the refinery alone, and now has under way 
the largest construction gn in its history. 

The recent purchase of the White & Sinclair prone in the Oklahoma 
field (a large part of which is in the Cushing Pool) which as of Dec. 31 1915, 
were producing 4,158 bbls. daily, is in line with our policy of ga 
sufficient quantity of crude oil to meet all its demands. These properties 
are at present pores considerably more than at the rate reported as 
of Dec. 31 1915. 

Burton stills, for producing gasoline, are being installed at the Bayonne 
refinery. ‘These will be in operation early in the fall and will increase the 
output of gasoline to about 154,000 gallons per day. 


Annual Net Earnings of this Company and its Subsidiaries, after Dedueting 


Depreciation. 
1912. 1913. 1914. 1915. 
Net earnings_-..------ $3.177,717 $3,523,684 $812,821 $4,445,286 
Earned on stock___---- 13.24% 14.68% 3.38% 18.52% 


The drop in the 1914 earnings was due to the outbreak of the European 
war, which peovemen normal shipments at a time when the great Cushing 
Pool in Oklahoma was near its maximum of production. This reduced 
profit is, however, more apparent thanreal. since prices later rose consider- 
ably above the figures at which they were taken in the income account. 
Prices of all products have materially advanced lately and this year promises 
to be one of large cormnas. During the four months ended April 30 1916 
shipments of lubricating oil increased 53% over the same period last year, 
and shipments of wax increased 34% over 1915. 

Dividends.—Prior to 1907 the Tide Water Pipe Co., Ltd., was the parent 
company, with outstanding capital stock of $2,000,000 on which dividends 
were paid for 25 years at the average rate of about 63% an num. In 
that year the stock of the Pipe Company was exchanged ‘or stock of the 
Oil company on a basis of ten shares of oil comgeny stock for one share of 
pipe company stock, thus making the outstanding capital of the oil com- 

any $20,000,000, of which $18,000,000 represents surplus ngs re- 
nvested in the Proper -. Since 1899 cash dividends equivalent to at 
least 8% on the $2 000,000 stock have been paid annually. An extra 
dividend of 1% has recently been declared, payable July 1 1916, in ad- 
dition to the regular quarterly dividend. See also last annual report, &c., 
in V. 102, p. 1246, 1254, 2347. 


Union Bag & Paper Co.—Reorganization.—The com- 
mittee, we are informed, is now assured of sufficient assents 
to the plan of reorganization (V. 102, p. 1816) to warrant 
its consummation after Aug. 1 when the time for deposit 
expires. The following is approved: 


The plan is toreduce the company’s present capitalization of $27,000,000 
to $10,000,000 new common stock, and will also provide $1,000,000 cash 
{by an issue of either $1,000,000 7% pref. stock or 6% debenture notes]. 

The sudden deatn of John 8. Riegel, President of the company, will not 
interfere with the plans of the committee. Mr. Riegel since he took charge 
of the company about three years ago has built up a strong organization, 
bringing the company out of a state of almost bankruptcy, and, with the 
adoption of the ge ogg plan, placing it wx} the healthy financial com- 
neg es. Earnings in the first six months of this year have been running 

ar ahead of the same period of 1915. There has been a good demand for 
the company’s products, which are selling at prices more than 50% in excess 
of last year’s prices. It is expected that if the proposed plan goes into ef- 
fect the company will be able to commence dividends on the new stock. 

August Heckscher has been elected Chairman, and V.ce-Presidents; 
Charles R. McMillen and E. B. Murray have been made members of the 
executive committee. The office of President is still vacané. 


Offering of Bonds of Controlled Company .— 
See St. Maurice Paper Co. above.—V. 102, p. 1816, 1635. 


Union Steel Casting Co.—Ezira Dividend.— 


An extra dividend of 2% has been declared on the stock along with the 
regular quarterly 2%, both payable to holders of record July 6. It is 
understood the company has $2,500,000 capital stock. 


United Furnace Co., Canton, O.—Bonds.—The First 
National Bank of Cleveland is offering at par and int. for 
maturities averaging 7144 years $1,000,000 Ist M. 5% gold 
bonds dated July 1 1916 and due serially $100,000 each July 1 
from 1919 to 1928 inclusive. 


Principal and semi-annual interest payable (J. & J.) at First Trust & 
Savings Co., Cleveland, trustee. Denom. $1,000 (c). Com any agrees 
to pay present normal Federal income tax. Subject to redemption in whole 
or in part in reverse order of their issue on any int. date at 102 and int. 


Summary of Letter of President H. G. Dalton, Dated June 15 1916. 


Secured by a first mortgage on 111 acres of und owned in fee simple 
in Canton, }. -, On which there is in course of erection a furnace plant wich a 











capacity of about 450 tons of pig iron per day, together with a by-product. 
coke oven plant sufficient to furnish the furnace with its supply of coke. 
The cost of the plant, when completed, will be approximately $2,400,000. 
The plant is about 70% completed and is expected to be finished and in 
operation about Sept. 1 1916. 

The capitalization consists of $1,600,000 common stock, all of which 
will be subscribed and fully paid for in cash at P~4 and an authorized lst M. 
5% gold bond issue of $2,000,000. The $1, ,000 of reserve bonds can 
only be issued for additional plant, permanent betterments, extensions or 
additions up to two-fifths of the cost, the United Furnace Co. paying the 
additional three-fifths of the cost in cash. 

Pickands, Mather & Co., Cleveland, have a contract to furnish the com- 
pany with its supply of iron ore, coal, coke, limestone and other raw ma- 
terials and the United States Co., Canton, O., has entered into a contract 
to purchase from the United Furnace Co. all of its supply of pig iron up to 
the capacity of the plant and the excess gas and electrical current not re- 
quired for the furnace company’s operations. Pickands, Mather & Co. 
have a contract for the management, supervision and operation of the plant 
and have agreed to sell and market the entire output of the plant not taken 
by the United Steel Co. The contract between Pickands, Mather & Co. 
and the United Furnace Co. whereby the former is to have the entire man- 
agement of the plant, sale of its output, &c., runs until July 11930. The 
contract between the United Steel Co. and the United Furnace Co. runs. 
until July 1 1930. The stock of the company is all owned by interests 
identified with Pickands, Mather & Co. and the United Steel Co. 

Directors.—Pres., H. G. Dalton, Pickands, Mather & Co., Cleveland 
V.-Pres., Harry R. Jones, 2d V.-Pres., E. A. Langenbach, and Sec., E. L 
and Hang respectively Treas., Pres. and Sec. of United Steel Co., Canton; 
and H. 8. Pickands and Geo. H. Beaumont, both of Pickands, Mather & 
Co., Cleveland. The Treasurer is E. P. Williams, Cleveland. 





- 
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United States Steel Corporation.—Farnings, &¢.— 
Chairman E. H. Gary on Monday, before his departure on 
a three months’ trip to Japan, China and the Philippines, 
gave out a statement saying: 


The steel business in the United States, for domestic use and for export, 
is better than ever before. The production is larger, the profits greater 
and the workmen are receiving higher wages. 

The unfilled orders for the various peg of the subsidiary companies 
of the corporation aggregate nearly 10,000, tons, and about 6.000.000 
tons of this total have already been specified for actual delivery. Besides, 
the present daily bookings are about 80% of full producing capacity and 
would exceed such capacity except for the fact that the accumulated orders 
and specifications necessarily too long delay deliveries on account of new 
orders. We are producing at the rate of 51,000 or 52,000 tons per day. 

The earnings for the current agg ed will not be made up until the day 
the figures are given to the public, but it seems apparent they will be in 
excess of the earnings for the last quarter. 

Discussion of the causes for these results or the duration of these con- 
ditions might not be useful at this time. Let us hope that nothing unneces- 
sary will be done or anything necessary left undone to interfere with the 
great business prosperity the country is now enjoying. 

There have been some labor troubles in localities and others are threat- 
ened. I hope and believe the a in this respect will soon be cleared, 
for there is little, if any, real ground for complaint on the part of employers 
or employees. The men connected with our companies generally seem to 
be contented. We have striven to deserve their confidence.—V. 103,p.66. 


_ United Steel Co., Canton, O.—Contract.— 
See United Furnace Co. above.—V. 100, p. 1173; V. 84, p. 1434. 


U. &. Light & Heat Corporation.—Prories Asked for 
Change in Management—Earnings, &c.—The proxy com- 
mittee named below, in circular of June 24, asking for proxies 
to be used at the annual meeting on Aug. 9 in an effort to 
secure @ new management, says in substance: 


Less than one year ago the management was supplied with working capi- 

tal aggregating over $500,000 cash and in addition had a large inventory, 
poe Ne ae receivable and a model plant, but this cash has been ost 
entirely dissipated. The operating account shows a loss of $116,942 for 
nine months of its first fiscal year, as submitted to the board by the = 
ment. A sub-committee of the board, composed of Mr. Pressprich and Mr. 
Gower, appointed by the board, found a waste of between $225,000 and 
$250,000 a year; recommended drastic economies, cuts in salaries and re- 
duction of overhead expenses. It was admitted by the management at a 
meeting last month that such a sum could be saved. 
Especially should the company cut off the enormous expense of legal fees. 
Chicago attorneys have been drawing from the company between $40,000 
and $50,000 per year for several years, and have wr * submitted a bill 
for $25,000 additional for alleged extra legal services. he company has 
been enjoined by the Court from paying this bill, and it is hoped to maintain 
this injunction until the stockholders elect a new board. 

We desire the election of a board of directors and the appointment of a 
management who will correct the evils existing, and we ask your support. 

Voting trust certificates for preferred stock should be exchanged at Guar- 
anty Trust Co., N. Y., for stock certificates, as the voting trust has been 
dissolved. Only the actual stock has voting pore 

Proxy Committee: Otto Pressprich, 317 West 83d St., N. Y. City, and 
William C. Wilson, both directors U.S. Lt. & Ht. Corp.; James M. Spencer. 


Herbert V. Falk, a member of the stockholders’ committee that reor- 
ganized the company, as of July 3 reports: 


Resulis for Ten Months Ended April 30 1916. 
Te senths Tet Ce, 2... ooo camden ctonabemnanavantan $1,365,284 
Paees factory cost (over 66%)... ..- -ccndscevecosddccvetsucube 165,924 
Loss on bad accounte—reserve.._ . .- ewww ceewoscecu-s ‘ 
Administrative expenses (including salaries, $148,683; ‘“‘travel- 
ing expenses’and entertainment,’’ &c., $51,982, &c.)_....--- 339,212 
Net loss for ten months $150,439 


The management talks of nearly $3,000,000 worth of contracts put on 
the books in the last few months [‘‘in addition to the regular business which 
has been enlarged’’], but of this amount about $2,000,000 is from one source 
—a large automobile concern, the interests connected with which have 
lately secretly purchased through your executive committee your remain- 
ing $500,000 of treasury bonds and 27,500 shares of treasury preferred. 
Against the above purchase, your management has turned in this contract, 
which the writer believes cannot be executed except at a net loss. Your 
management, it is believed, is co-operating with the above interests to 
procure control of your corporation at the annual meeting, which explains 
the engagement of a Chicago firm of stock brokers in the extraordinary 
proposition of circularizing you and offering to sell you bonds (at quite a 
profit) for your pref. stock, with the frankly admitted object of securing 
control from you common and preferred stockholders who now hold it. 

cnetmaienpeiqutaeath Mg 


The management, in a rejoinder to the foregoing, attacks the record of 
the protective committee in general and of some of the aforesaid proxy 
seekers in particular in their relation to the company and also says in brief 
in circular of July 5: We cannot give this whole story. It is too long, but 
vital facts we can give. The Pressprich-Walker proxy letter states that 
this management ‘‘was supplied with working capital’’ aggregating over 
$500,000 cash. As a matter of fact, it was months after this reorganized 
company came into existence before the protective committee turned over 
any cash, and, except that we received $47,000 from a fire loss, there might 
have been a new receivership. A threat of a suit resulted in our getting 
our first $50,000. The next sum we received was from the sale ey us of 
15,000 shares of treasury common stock, which netted $82,465. The next 
money obtained was $256,250 [from sale of further 50,000 shares of com- 
mon stock], and thereby hangs a tale. The next sum, $18,000, was re- 
ceived from the preensve committee, being the balance in their hands. 
—V. 102, p. 1255, 1998. 


United Zinc Smelting Corp.—Time Ezxtended.— 
The time for the exchange of Kenefick Zinc stock on the basis of 1 4‘shares 


> United for 1 share of Kenefick has been extended to July 15, after mhich 


the exchange will be made on a share-for-share basis. Exchanges may still 
be made at the Bankers Trust Co., N. Y.—V. 102, p. 2171, 1998. 





For other Investment News see page 156. 
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Reports aud Documents. 
TENTH ANNUAL REPORT—FISCAL YEAR ENDED DECEMBER 31 1915. 
° Gas Department— Year 1915. Year 1914. Increase. 
To the Stockholders: 90" P7anctser» Cal, May 1 1916. | state, County and Muntetpal..... $270,093 $245,820 | $25168 
4 4 | , , , , ** 
Your Board of Directors submits herewith a statement of | Sales to other Gas Companies___.- 26,485 22,43 4,051 
the affairs of the Company for the year 1915. Tae oct international Raph. S00.2e6 we} aie 
a eet ee $7,560,185 $7,015,408 4, 
De ied gas: RO | eS eg YEE TE be 
DIE 6 «ot dascnaléarsvuntasnek ’ ’ ’ ° 
i a eS. ait i Eis Irrigation al and Domec alps Pe PER ET: DOL irs 14°S8t 
G Operating R _..-18,530,301 04 16,912,687 92 +1,617,613 12 | pOmmercial and Domectic. -..--.. , , ° 
Grose Correia ting ore 530 Foew.2.. cee ee 55,365 58:909 3,544 Dec 
ae Ee eee yo RE eee $420,217 $409,422 $10,795 




















counts and Casualties-__-- 9,205,592 61 8,913,.92158  +291,671 03 
Reserve for Depreciation ___-_- 1,380,000 00 1,000,000 00 +380 ,000 06 
Net Earnings from Operation. 7,944,708 43 6,998,766 34 +945,942 09 
Add Profit on Merchandise 

Sales and Other Miscellane- 

Se ae 413,878 87 307,815 77 +106,063 10 
Total Net Income--___...--.- 8,358,587 30 7,306,582 11 +1,052,005 19 
Bond and Other Interest __--_- 3,985,410 52 4,191,401 39 —205,990 87 
DOMMES 6 oc cooks estes owe 4,373,176 78 3,115,180 72 +1,257,996 06 
Bond and Note Discount and 

NR eat li tg tad 2 160,410 43 469,515 01 —309,104 58 
Balance to Surplus._......-- 4,212,766 35 2,645,665 71 +1,567,100 64 

SURPLUS ACCOUNT. 
Increase (+-) or 
1915. 1914. Decrease (—). 
Balance from Income Account 4,212,766 35 2,645,665 71 +1,567,100 64 

Deduct Dividends— 

First Preferred Stock (6%)... 400,716 70 14,983 37 +385,733 33 

Original Preferred Stock (6%) 600,000 00 kee, SeNaER RR 

Common Stock (6%)-...---- CL FEO Bee GO  ncesnmneiens +1,930,073 60 

RN, 5 esis dk ck ae 1,281,976 05 2,030,682 34 —748,706 29 
Less Reserves— 

For Revenue involved in - 

ing Rate Litigation__._____ 398,288 23 554,362 02 —156,073 79 
Miscellaneous Adjustments... 167,017 16 -_...-_____- +167 ,017 16 
Balance to Corporate Surplus. 716,67066 1,476,32032 —759,649 66 





*Paid in common stock at par, $1,926,558 00; cash, $3,515 60. 


NOTES ON INCOME AND SURPLUS ACCOUNTS. 
GROSS EARNINGS. 


The following statement shows the gross operating reve- 
nues and proportion of the year’s total of such operating gross 
earned in each month of 1915 and in the corresponding months 
of the preceding year: 


























\Proportionof Year's 
Toss ar n 
Months. 1915 1914. Increase Each Month. 
1915. | 1914. 
January __| $1,670,784 87| $1,568,556 43| $102,228 44 9.02%| 9.28% 
=| “114887543 00|  11429'874 15 ‘668 85| 8.03%| 8.46% 
March -.-| 1,589,998 76| 1.344:145 53) 245.853 23) 8.58%| 7.95% 
‘April. .-__ 1.512.103 34| 1.383306 47 '796 87| 8.16%| 8.18% 
sear 1:488.108 25| 1.344.347 12] 143°761 13, 8.03%| 7.95% 
June ____~ 1'453.959 86, 1°358,083 32 5.876 54| 7.84%| 8.03% 
July _~777 1:482.706 79| 1.325.579 16| 157.127 63, 8.00%] 7.84% 
August --| 1,478,867 12) 1,334.775 28| 144/091 84) 7.98%| 7 89% 
September} 1,558,689 19] 1.421.633 90 137.055 29| 8.42%| 840% 
October --| 1,567,353 25) 1.409.693 90| 157,659 35. 8.46%%| 8.33% | 
November] 1,616,245 42| 1,443,235 29| 173501013) 8.72%| 8.53% 
December | 1,622/941 19| 1,549:457 37, 731483 82) 8.76%| 9.16% 
$18,530,301 04 $16,912,687 92/$1,617,613 12|100.00%|100.00% 
} | 











The gross revenues of each department and the increases or 


decreases in comparison with the preceding year were as 
follows: 








Gross 1915. Increase Over 1914. 
From Sales of Electricity____| $9,924,482 $1,165,033 or 13.3 
From Sales of Gas___.______ 7,560,185 544,777 = F8e 


From Operation Sacramento 


Street Ry. 8 








ppstteet Ry. § M.--;----| 425,838 131,570 Dec. “ 23.62% Dec. 
for Irrigation and Domestic 
PONE citietiieianen sein 620,296 39,373 “ 6.78% 
Total O R $18,530, “e 

eK Rereting Revenues. $16 530,301 $1,617,613 9.56% 
and other. Miscellaneous 
AER STE | 413,878 106,063 = “* 34.46% 
Total Gross Income.._-... ‘$18,944,179 $1,723,676 “ 10.00% 





The operating revenues of the Electric, Gas and Water De- 
partments were derived as follows: 
Electric Department— 


“a i Py By Year 1914 Increase. 
‘omm: en ess .$4,486,451 $3,973,012 $543,439 
State, County & Munciipal Busin - 083 ; 
Btate of Bo na a pal ess ar nt 739, 48,529 
iF ach eoimattinse t 171 350,551 z 
Industry_-....__.._.__- 650,7 591,314 58'oa8 
cemieeae (ky ae mas 
Other Electr ¢ Light and Power re ge meee. MRA 
Rei OR Ty as 059 304,031 2,028 
Commercial and Miscellaneous_. f : 
Panama-Pacific International Expo- wich atban ty Rertee 
sition— t and Power___.___ 201 OB oie ea 291,146 
Temporary ting and Power-.-_ 1,418 3,761 2,343 Dec. 
Totals 





$9,924,482 $8,759,449 $1,165,033 








Fifty-three per cent of the year’s gross (including miscel- 
laneous income) was derived from sales of electricity, 40% 
from sales of gas, 2% from street railway operation and 5% 
from sales of steam and water for irrigation and domestic 
purposes, from profits on merchandise sales and other mis- 
cellaneous sources. Similar data with respect to the period 
1907-1915 are given in the following statement: 


SOURCES OF GROSS REVENUE—Including Miscellaneous Income 





Year— Electricity. Gas. Railway. All Other. Total. 
i Seas $6,316,629 $4,086,372 ‘ $507.339 $11,342,140 
, a 7,059,0 4,494 ,94 414,326 688.946 12,657,305 
SRY 7,678,665 4,860,034 452,396 500,193 13,491,288 
Pee sss S55 7,899,224 5,202,284 509,152 433,936 14,044,596 
Ae 7,823,903 5,735,219 533,520 511.967 14,604,609 
bengali 7.672.570 5,805.86: 7,187 719,029 14,744,651 
| 2 SSIES 8,230,782 6,547.59 572,913 851,047. 16,202,337 
Sg 759,449 7,015,408 556, 888,738 17,220,503 
|) ae 9,924,482 7,560,185 425,338 1,034,174 18,944,179 

| Gain 8 years__$3,607,853 $3,473,813 Dec$6,462 $526,835 $7,602,039 
PERCENTAGE OF TOTAL GROSS REVENUE FROM 

Year— Electricity. Gas. Railway. All Other. Total. 
gh -56 36 -04 -04 100 
ae -56 36 -03 -05 100 
, ae 57 36 -03 -04 100 
aaa -56 37 .04 -03 100 
i ae .54 .39 -04 -03 100 
a 52 39 -04 -05 100 
i) SS aa 51 .40 -04 -05 100 
I as we icine Soe 51 41 -03 -05 100 
| | Serene ae .53 40 -02 -05 100 


Of the total gross operating revenue in 1915, ninety-four 
per cent was derived from private consumers and the remain- 
ing six per cent from the State, counties, municipalities and 
other Governmental sub divisions, for street lighting and 
other public purposes. Compared with last year the division 
between public and private business shows no change. @@ 

The increase during 1915 of $1,617,613 in gross operating 
revenues was accompanied by a net addition of 24,840 con- 
sumers, bringing the total number of customers served at the 
close of 1915 up to 403,545. The average gross revenue per 
consumer was $44 86 in 1915 as against $43 19 in 1914:and 
$43 78 in 1913. As shown in the following table, the net 
gain in customers during the past eight years has been at 
the average rate of 27,616, or more than 15% per annum: 


STATEMENT OF CONSUMERS. 

















Gas Electric Water Steam Total 
Con- Con- Con- Con- Con- 
December 31si— mers. sumers. summers. sumers. summers. 
ae eS APRIL. 122,3 54,772 8 haa etapanils 182,615 
oc cata ws os anche oe 131,235 62,026 S700 chews ,014 
SR ey ee eee 9, 70,515 C2 | ws ame 6,378 
RA RRR EE: 152,39. 83,005 Sie <meta 242,126 
on ee a 176,131 102,024 7,257 101 285,513 
PE Gah cu chutiddetasiwnl 194,914 117,065 8,027 211 320,217 
I oslo on ca‘th duos wld Sc mane aa 208,269 132,355 8,479 281 3 
I hac cap Gh ets wn eo a ae 220,360 148,957 9,051 337 378,705 
BO 65 odtacud. cainedee 586 166,149 9,432 378 ; 
Gee We TOEe cee usae cn 7,226 17,192 381 41 24,840 
Gain in 8 years_..-.-..---- 105,282 111,377 3,893 378 220,930 
Average gain per year-_---- 13,160 13,922 487 47 27,616 
Average gross revenue per 
Ante nd ad in = geal $33 22 $5973 $4455 $52930 $4486 


TOTAL EXPENSES—RATIO TO GROSS. 


Total expenses, including maintenance, operation, taxes 
and reserves for uncollectible accounts and casualties, but 
excluding depreciation, increased $291,671 03. The ratio 
of these expenses to gross operating revenue decreased from 
52.7% in 1914 to 49.7% in 1915, indicating that the larger 
expenditures were mainly a reflection of the greater volume 
of business transacted; electric sales, as a matter of fact, 
having increased by more than forty-two million kilowatt 
hours, and gas sales by more than six hundred and seventy- 
eight million cubic feet. 


MAINTENANCE AND DEPRECIATION. 


There was charged to maintenance during the year $970,- 
886 37, in addition to which $1,380,000 was set up in operat- 
ing expenses as a reserve for depreciation, making the total 
upkeep provision for the year $2,350,886 37, or 12.41% of 
the gross revenue for the year; or 12.68% if profits on mer- 
chandise sales and other miscellaneous income be omitted 
from gross revenue. 
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Actual expenditures for maintenance and depreciation in 
1915 were as follows: 


$970,886 37 


Maintenance 

Paid out of income, through the medium of depreciation 
reserve for (a) replacements and renewals and (b) additions, 
betterments and improvements considered to be in substi- 
tution for plant abandoned and not replaced or renewed__ 1,079,014 22 


ee UY CIO oc acmcusascancenenk scamumen $2,049,900 59 


This total upkeep expenditure was equivalent to 11.06% 
of the gross operating revenue of the year, and compares 
with an average of 7.21% expended during the same year 
by even other of the largest public utilities of the State of 
California, with aggregate gross operating revenues of 
$21,945,773. 

The following table, covering the last ten years of the op- 
eration of these properties, shows for each year and for the 
entire period the gross revenue, the expenditures for mainte- 
nance, the amounts set aside for depreciation (including 
rehabilitation), the total upkeep provisions represented by 
the combined maintenance and depreciation charges, and the 
percentage of gross revenue applied to these purposes. 

















Gross Revenue Depreciation Total | Perceniage of 
(Including | Maintenance. (including | Maintenance | Revenue for 
Miscellaneous Rehabiit- and Maintenance 
Year. Income) . tation) . Depreciation., & Deprecia'n. 
$ | $ $ $ | 
1906_...| 8,947,162 42) 673,067 35 1,374,518 04, 2,047,585 39 22.89 
1907_._.} 11,342,140 08, 1,057,163 03 743,042 39) 1,800,205 42| 15.87 
1908_...| 12,657,304 79, 1,219,492 66 1,053,756 60; 2,273,249 26) 17.96 
1969. _..| 13,491,288 15, 1,210,505 62 1,706,183 04) 2,916,688 66 21.62 
1910____| 14,044,695 91| 1,243,859 24 1,792,375 37| 3,036,234 61| 21.62 
1911.___| 14,604,609 30, 1,398,404 03 1,795,171 27) 3,193,575 30) 21.87 
1912._..| 14,744,651 96) 1,085,959 15 2,500,000. 00) 3,585,959 15) 24.32 
1913_._.| 16,202,337 37) 1,042,994 00 1,462,462 53) 2,505,456 53 15.46 
1914____| 17,220,503 69) 1,052,434 60 1,000,000 0U; 2,052,434 60 11.92 
1915____| 18,944,179 91; 970,88637 1,380,000 00; 2,350,886 37 12.41 
Totals __!142,198,773 58:10,954,766 05 14,807,509 24 25,762,275 291 18.12 





E The total of $25,762,275 29, provided out of income for 
maintenance and depreciation, as shown in the foregoing 
table, was disposed of as follows: 


Percentage of 


Amount. Gross Revenue. 








eee ree *$2,171,511 03 1.53 
Maintenance and depreciation of tangible 
ORE ee eee 16,841,341 82 11.84 
Applied in writing off intangible assets_----~-- 3,976,574 43 2.80 
aa otal ap et Ragen Sar a7 -9e 55-888 S08 Ast 28 16.17 
ce of depreciation reserve still available 
DUNEFEE WE. .6.cdnx...--ovceee~e 2,772,848 01 1.95 
DED paccccbandndaendsbeocneevceseen $25,762,275 29 18.12 





* In addition $309,348 05 recovered from Insurance was expended for 
rehabilitation. 


Indicative of the extent to which the voluntary practice 
of this Company, in setting aside 18.12% of its gross revenues 
during the past ten years for maintenance, depreciation and 
rehabilitation (or 16.59% for maintenance and depreciation 
alone) has conformed to the standards established by invest- 
ment bankers, it is interesting to observe that four important 
1916 deeds of trust, securing issues of gas and electric utility 
bonds and containing provisions for maintenance and de- 
preciation, require the utilities in question to devote from 
10% to 12 0% of their gross earnings to these purposes, the 


average of the four trust deeds in question being 11.12%. 
The foregoing table should also be studied in relation to the 
following facts: 


lst. That large sums have been expended to bring the 
Company’s generating and distributing facilities up to a 
uniformly high standard of physical excellence, and to weld 
these properties into a homogeneous whole. This is particu- 
larly noticeable prior to 1913, during what may be termed the 
formative period, when many new properties were being 
absorbed and were, to a considerable extent, reconstructed. 

2nd. That for some years the Company has been engaged 
in thoroughly and systematically eliminating from its physi- 
cal property schedules all unused, abandoned or obsolete 
portions of the plant, so that these schedules within recent 
years have included, substantially, only facilities used or 
useful in the public service, or non-operative property, 

ely lands and real estate, which actually has the value 
assigned to it in these inventories. 

3rd. That large sums have been expended from year to 
year in the construction of practically imperishable structures, 
such as concrete substations, concrete dams, galvanized steel 
tower lines, &c., replacing to a considerable extent structures 
of a more limited life and having a tendency to lower the rate 
of depreciation. ; 

The foregoing facts will also serve to explain why the up- 
keep expenditures of recent years have, in general, been less 
than in the earlier years. This condition was anticipated in 
the following statement made in the annual report for the 
year 1913: : set 

“The balance remaining to the credit of depreciation re- 
serve at the close of the year was $2,433,493. In view of the 
present cleared-up condition of the Company’s property 
schedules, this ty rng with normal annual charges, should 
amply provide for losses occasioned by wasting assets.”’ 

The Company’s policy of making adequate provision out 
of its revenues for the preservation of its properties is re- 
flected in the present excellent condition of these properties 
and in the uniformly high class of service which they are ren- 
_dering to the public throughout the l territory served. 

During the year 1916, $1,500,000 will be set up in operat- 
ing expenses as a depreciation reserve, in addition to the usual 








charges for ordinary maintenance. This compares with 
$1,380,000 set aside for depreciation in 1915. The latter 
amount is slightly in excess of the annual depreciation calcu- 
lated for the entire property on the basis of allowances here- 
tofore made in various rate hearings. 


NET INCOME. 


The net result of the increase of $1,723,676 in gross (in- 
cluding miscellaneous income) and of the increase of $291,671 
in expenses (excluding depreciation), was to increase net 
income by $1,432,005. This compares with an increase of 
$1,435,451 in the year 1914. 

Net operating revenues (excluding miscellaneous income 
and before deducting depreciation) by months and the pro- 
ortion of the year’s total earned in each month are shown in 
the following table: 


























'Proporti'’n of Year’s Net 
| Earned in Each Month. 
1915. 1914. Increase. | 

| 1915 | 1914. 
January ..____-_ $886,678 38} $784,198 44| $102,479 94! 9.52% 9.80% 
February --.-.-.-- 754,031 41 717,748 98 36,282 43| 8.08% 8.98% 
ED 817,896 65 602 ,667 35 215,229 30; 8.77% 7.54% 
[0 i 767,124 89 662,777 49 104,317 40} 8.22% 8.29% 
BP Geddiscn su 742,682 58 617,611 46 125,071 12| 7.96% 7.72% 
ee eases. oes 725,741 15 619,356 11 106,385 04! 7.78% 7.74% 
ae 717,545 34 586,441 37 131,103 97| 7.70% 7.33% 
Auras ........ 695,563 19 602 ,362 46 93,200 73| 7.46% 7.53% 
September -_-_-- 777 ,335 42 688 ,054 67 89,280 75| 8.34% 8.60% 
2a 790,083 25 673,699 91 116,383 34; 847% 8.42% 
November ____- 823,134 0U 702,116 80 121,017 20; 8.83% 8.77% 
December -_._-_- 826,892 17 741,731 30 85,160 87} 8.87% | 9.28% 

$9,324,708 43|$7,998,766 34'!$1,325,942 091 100.00% 100.00% 








As shown in the following table, the net earnings of these 
properties, after bond interest, have aggregated $31,649,830 
in the ten years since this Company’s organization. The 
disposition of these gross profits is shown in table under the 
heading ‘‘Conservation of Assets.”’ 
































Mainte- 
nance ,Oper- 
Gross ating Ez- Tazes. Net Interest Balance 
Year. Revenue. penses and Earnings. 

Reserves. 
1906_.-| $8,947,162) $4,139,233) $283,886) $4,524,043) $2,784,908| $1,739,135 
1907__-| 11,342,140) 5,978,967)  247,2 5,115,911; 2,854,264) 2,261,647 
1908_.-.| 12,657,305) 6,517,930; 274,789 ¢ ,586| 3,021,722; 2,842,864 
1909_.-| 13,491,288) 7,211,517 320,059| 5,959,712} 2,988,521) 2,971,191 
1910___| 14,044,596) 7,538,461 382,880} 6,123,255) 3,006,256) 3,116,999 
1911__-| 14,604,609) 7,697,370) 516,702; 6,390,537) 3,254,133) 3.136,404 
1912___| 14,744,651) 7,808,592 622,969) 6,313,090; 3,568,943; 2,744,147 
1913_.-| 16,202,337) 8,655,044 676,163) 6,871,130) 3,902,045) 2,969,085 
1914___| 17,220,503) 8,170,874 743,047; 8,306,582) 4,191,401) 4,115,181 
1915_...| 18,944,180) 8,356,148) 849,445) 9,738,587) 3,985.410)| 5,753,177 
$142,198,771'$72 074,136! $4,917,202 '$65,207 ,433'|$33 ,557 .603 $31,649,830 





CONSERVATION OF ASSETS. 


The following statement (excluding foot notes), which is 
practically on a cash basis, has been prepared by Messrs. 
Price, Waterhouse & Company, chartered accountants, after 
an examination of the Company’s accounts extending over 
the past ten years, and will, we belie e, be of particular in- 
terest to our stockholders: 

DISPOSITION OF GROSS PROFITS DURING TEN YEARS ENDING 
DECEMBER 31 1915. 
Expended for Construction and Acquisition of property ......008-474.194 v4 





Increase in Working Capital___...........---.---------- ,553 ,964 
Total Increase in Assets___........-..........---..--- $64,028,128 57 
Value received for Capital Stock issues____-_-_ $12,429,533 32 


Value received for Bonds and Debentures is- 
sued or assumed, less Bonds and Deben- 
Wee COUNOE, nics unacccnseocalsohamblecke 


34,462,660 76 
Assessment of Preferred Stockholders in 1907 -_ 


1,000,000 00 
———————— 47 892,194 08 





Balance, being amount expended out of $31,649,830 06 of 
Gross Profits, for construction and acquisition of property 
and other assets, after using for this purpose the entire net 
proccess of $47,892,194 08 from the issue or assessment of 
iy" 5 ee Ree eee *$16,135,934 49 
Further disposition of Gross Profits: 
Rehabilitation of wreperey: 
y 1906 fire 


Repairs of damage by 1906 fire__...._ - $2,171,511 03 
Replacement of depreciated property - - - **6,087,739 88 
$8,259,250 91 
Discount on Gold Notes_..._....----- 631,435 37 
Organization Expenses___......------- 261,032 94 
Expenses in 1908-1910 San Francisco Gas 
Electric Company rate cases------- 64,504 05 
CTE. on ac came sacbanuanikibad ae 56,354 03 
Dividends Paid in Cash_.........-. -- 6,241,318 27 


15,513,895 57 


Gross Profite Accounted for................-.--.-- $31,649,830 06 


* Includes all equities which may be shown in other sections of this an- 
nual report to have been created from profits. 
“an to Depreciation Reserve, $5,886,575 77; to Surplus, $201,- 


It will be noted that out of the profits of $3 9,830 06 
arising from the conduct of the business during the past ten 
years, after providing for all expenses of maintenance, oper- 
ation, taxes, bond interest and reserves for uncollectible ac- 
counts and casualties, less than one-fifth has been paid out 
in cash dividends to stockholders, both common and preferred, 
and more than four-fifths, amounting to $25,408,511 79, 
has been conserved for the benefit of the property. Of the 
latter amount, $16,135,934 49 has gone to the creation of 
additional plant and of other tangible assets, and $8,259,- 
250 91 has, through the rehabilitation and replacement ac- 
counts, gone to the preservation of already existing assets; 
or, to state the matter in another way, for every dollar of 
eash dividends paid to the stockholders during this period, 
the Company has put back into the property for permanent 
additions and improvements and other concrete assets $2 58, 
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and for the preservation of existing assets $1 32, in addition 
to $10,954,766 expended for ordinary maintenance. 


INTEREST AND DISCOUNT. 


In these items there was a decrease of $515,095 45, brought 
about by the payment during the year of the $4,212,000 of 
One-Year Gold Notes outstanding at Dec. 31 1914. | 

The average rate of interest (excluding amortization of 
bond discount and expense) on the $76,172,800 of bonds out- 
nose in the hands of the public at Dec. 31 1915, was 
5.003%. ; 

Since the organization of the Company ten years ago, it 
has applied $3,333,867 of its surplus earnings and accumu- 
lated surplus to the extinguishment of bond discount and ex- 
pense, and at Dec. 31 1915 the unamortized bond discount 
still on the balance sheet was equivalent to but 5.6% of the 
entire funded debt outstanding in the hands of the public 
at that date. Inasmuch as the average interest rate on this 
outstanding debt is but 5%, this is tantamount to stating 
that if the Company could refund its entire present bonded 
debt with new bonds bearing a uniform rate of interest of 5% 
per annum, and receive 94.4% for these bonds, it would be in 
the same position that it is to-day with respect to the relation 
of its funded debt to this unamortized bond discount. It will, 





of course, be obvious to any one familiar with the bond mar- 
ket that a public utility which could receive this price, at 
wholesale, for bonds bearing five per cent interest would be 
enjoying a very high degree of credit. 

_ The unamortized bond discount still on the balance sheet 
is being written off, in annual installments extending over the 
life of the bonds, through the application of earnings to the 
creation of tangible assets of corresponding value. 


RESERVES. 


From the 1915 surplus a reserve of $398,288 23 was set 
up to cover revenue involved in litigation over gas rates in 
San Francisco. ; 

Reserves at December 31st 1915, after charging off realized 
losses, stood as follows compared with Dec. 31 1414: 

Description of Reserves— Dec. 311915. Dec. 31 1914. Increase. 
Bor Depreciation... ...i.6<..sao0 $2,772,848 01 $2,471,862 23 $300,985 78 
Insurance and Casualty Funds-_-_-_ 63,940 49 49,537 47 14,403 02 
Uncollectible Accounts Reserve-_ 132,853 26 130,00000 2/853 26 
Reserve for Earnings in Litigation 1,214,383 80 816,095 57 398,288 23 

Wtele nok. ddan cdeeveeendseas $4,184,025 56 $3,467,495 27 $716,530 29 

Following is a balance sheet, certified by our independent 
auditors, showing the Company’s financial condition at 
December 31st, 1915, with notes explanatory of the princi- 
pal items: 











BALANCE SHEET DECEMBER 31 1915. 


























ASSETS. 
Capital Assets: 
ie See DB OONOAEE,. . .. no oo cp be ni tik Ni eh hn oko nn dhe dp eddbdbhinin ab deeb kes s<ebemendseks as ae $129,281,360 00 
re eS NN OD DOIN i a i duce enddindoudabs GanmabGinnna~ anh andwnws depose highadiee tinh dann mee bee woe 3,569,323 35 
SEIINIIES crew cw nnkgndidaeosancccccnwnsendae Sap ReeE et naen Hos <04ek + adh Geka ds 00 0 cks deen Ue cases dss beet ehaus cua 16,319 86 
Trustees of Sinking Funds: 
I. oi ee ee a i nwa nig oop bene OEE RE Aamnd Tada Ckwk adn gin eebues aacockuiindaeeee $30,447 11 
RS pe Ee yaaa arsetinist estecemte th a gee 15? ene ny nN ape a eel mR EN TARE LAAT SE. 25 ay < 46,341 25 
nterest Accr onds he g 76,788 36 
Deferred Charges: 
Discount and Expenses on General and Refunding Bonds... .......... 2 ee ee eee ee ene ene $4,283,526 51 
Dee eee nnn ee a eee ee eee nee en baa nd ann antinwonsocone eanemaenmnelmemnnnitin 428,785 39 
4,712,311 90 
Current Assets: 
I eanrapeeeesrne niu RODIN ORE ROR REE Ok PN ee ee, 8 wanna ceeoubnpanhaeumeme @euemuntne $1,419,442 00 
Installments receivable from Subscribers to First Preferred Stock...........-.....-.-------- eee eee 112,522 50 
SU Ue Se ee ee ee Ce lnpae dos succbbbancbedal $305,873 39 
I si citadel Nabe ame oat nan oEmCoeanteaee oem anos wus uu eness cae 1,856,260 53 
$2,162,133 92 
i, Te es NO hie a ieee og Ok ee er a, said wren ipnersics Sones npn come wine malloc 132,853 26 
———————-_ 2,092,280 66 
I Rial a gine Gach ces sine nov ens Sas A ailacan ie Se he meenen ca Rn ow eigee plbdniae om o peli aine ain ews kame othe aaa 4,254,303]22 7,815,548 38 
Treasury Bonds subject to sale, not included in Assets or Liabilities: 
ee ee ee AN ee a ghd od bandas wei dneaddamavihaa Daniiantdnwe *$2,900.000 00 
Aa ann as hana Seles De GEM ea eaaailad of Ditaiby ahecigaitiis ahuiloeds does @ribthcan wiaiake ee eeamare Go owe neem 541 ,000700 
$3,441,000 00 
$145,471,651 85 
LIABILITIES. 
Capital Stock of Pacific Gas & Electric Company: 
Ces I ook a aaa tec aad ta dda adn alee eae Si oc mad odbeinniedmeistinwakteecdaee $65,732,724 66 
aeeeeem anne: Tagy Ta Cr i en en nwt ncewoncocumes peeen on tnieeL 31,696,866 66 
$34,035,858 00 
ee in odode deh As tate Wa Soin a & os diacinweweoonclguadbeinn Jota das dese 12,586,400 00 
EARS tile REL Ne eee S I AO MEE ee ie 5 ges EY OR ky oe OS RL AE CRIN MORE Ps 10,000,000 00 


Capital Stock of Subisidary Companies not held by the Pacific Gas & Electric Company, and Unpaid Dividends thereon__.________- 


Funded Debt: 


Pacific Gas & Electric Company—General and Refunding 5% Bonds-_- 


Bonds of Subsidiary Companies 
Current Liabilities: 


Accounts Payable and Unaudited Bills 
Drafts Outstanding 


Reserves: 


FOOTIE, AE FOE LET LENE Eat A 


Deduct—Replacements and Loss on Property Sold or Abandoned: 
At January 1 1915 


Insurance and Casualty Funds 


Surplus: 


ee ee eee ee ee ee ee ee ee ee ee a ee 
Se ee ae ee ae ee ee ee ee ee ee ee 


Reserve for amounts charged during 1913, 1914 and 1915 to Consumers in excess of Rates allowed by City Ordinances__ 


Se ae ee ee ee ee ee ee ee a ee 





$56 ,622,258 00 
37,977 58 


Din toh natn caswsemsadipee saunas ueben weenie $28,082,000 00 


48,090,800 00 





76,172,800 00 


$920,481 52 
295,119 64 
501,392 27 

66,184 04 

1,251,329 37 

432,259 40 





3,466,766 24 
$8,163,471 84 


sbiawseadbuenecsannawaies sie $4,311,609 61 


1,079,014 22 
———neree | 6.300.025 783 


$2,772,848 01 
63,940 49 
1,214,383 80 








4,051,172 30 
$4,404,007 07 


Deduct—Miscellaneous Adjustments including balance of Discount and Expenses on Gold Notes written 


off upon cancellation during 1915 


Deduct—Dividends: 
On Original Preferred Stock 
On First Preferred Stock 

On Common Stock: 
Paid in Common Stock 
Paid in Cash 





Se ee ee ee ee ee 


Reserve for amounts charged to Consumers in 1915 in excess of Rates allowed by City Ordinances__- 


167,017 16 
398,288 23 


$565,305 39 3,647,460196 
$8,051,468 03 


$600,000 00 
400,716 70 








wacccescacccocccceeccecocese $1,926,558 00 


3,515 60 
1,930,073 60 
= 


$2,930,790 30y-/ 5,120,677 73 
$145,471,651 85 
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We have audited the books of the Pacific Gas & Electric 
Company for the year ending December 31 1915, and certify 
that in our opinion the above Balance Sheet is properly drawn up 
so as to show the true financial position of the Company at 


December 31 1915. 
(Signed) PRICE, WATERHOUSE & CO. 
San Francisco, Cal., March 8 1916. 


* 875,000 00 General and Refunding Bonds pledged in San Francisco 
Rate Cases. 


NOTES ON BALANCE SHEET. 


The increase of $1,926,558 in the common capital stock 
outstanding was brought about by the payment, in common 
stock at par, of two dividends on the Company’s common 
capital stock aggregating six per cent. The principles under- 
lying this distribution and the reasons for paying the divi- 
dend in this form were fully set forth in the 1914 annual re- 
port. 

The geographical distribution of the Company’s share 
capital as of December 31 1915 (eliminating duplications, 
but including all First Preferred Stock issued and subscribed 
for) was as follows: 








PLANTS AND PROPERTIES. No. of Per Cent 
This account at the close of the previous fiscal year stood at_$127,138,055 02 Division— Holders. Shares. Par Value. of Total. 
Gross Expenditures for additions, better- Pacific Coast: 
ments and improvements during the year SE ss chs ali Seat oo Cin 4,659 253,600.89 $25,360,089 00 44.8% 
SA BOUIN Whe oc eeeenee wae $3,222,319 20 Outside of California ------ 80 7,592.52 759,252 00 1.3 
Of which there was charged to Dperating Ex- Middle States_-......------- 627 53,753.13 5,375,313 00 9.5 
mses through the medium of Depreciation Memes OCoast.........-.-. 1,455 207,857.60 20,785,76000 36.7% 
DE orcs. dame titan ieee mma ne Saee 1,079,014 22 Wee os oe ce us 405 43,418.44 4,341,844 00 7.7% 
Leaving balance carried to ‘‘Plants and Properties Account’’ 2,143,304 98 RRR REED IS = *7,226 566,222.58 $56,622,25800 100.0% 
The total of which at Dec. 31 1915 stood at________._-- $129,281,360 00 


As shown in Statement appearing above, the Company’s 
expenditures for the construction and acquisition of addi- 
tional property during the past ten years have egated 
$56,474,164 3 (not including the addition of $7,553,964 04 
to working capital). The following table accounts for these 


expenditures by years: 
Other Properties 





Year— Construction. sens . Total. 
RD ie: icakctae tile se ast: wae dh $3,860,243 84 $13,820,125 00 $17,680,368 84 
Gc i cn os ans oe 3,674,474 69 47,861 17 3,722,335 86 
RE ad cd dhe wiki ines Dh mm 3.000.900 1.° need. 2,099,996 91 
I ao he sail Gs wien www ts 6,705 64 90,632 46 1,837,338 10 
DENRA TSS Rae Ts 2,879,158 45 593,766 29 3,472,924 74 
Ne al aa alae wes we eed ,248,521 31 :768,949 31 7,017,470 62 
| REISS BLE PERE 7,495,763 69 404,285 15 7,900,048 84 
BARRIS SS arcs are EA ,406,415 80 389,208 36 7,795,624 16 
| RRRTETIRRS NSA IETS? Seep Pra? 2,733.949 35 4,181 50 2,738,130 85 
BORO pecvncdnccvweasees 2,089,447 17 120,478 44 *2,209,925 61 

oe eons a $36,234,676 85 $20,239,487 68 $56,474,164 53 





* Charged to ‘‘Plants and Properties,’’ $2,143,304 98 (as shown above), 
and to ‘Investment in System Corporations,’’ $66,620 63. 
FUNDED DEBT. 
Bonds and One-Year Gold Notes (secured) outstanding 
in the hands of the public at December 31st 1915, decreased 
$3,095,500 during the year, as shown in the following table: 


standing 
Dec. 31 Dec. 31 
Issues— 1915. 1914. Decrease. 
P.G. & E. Gen. & Refunding 5s__-_--- $28,082,000 $24,976,000*$3,106,000 
2 000 619,000 


C. G. & E. Corp. Unifying & Ref. 5s_- 19.698.000 20.317, 
C.G.& E. Corp. Gen. M.&Coll.Tr. 5s 4,517,000 4,568,000 51,000 


Bay Co.’s Power Co. ist Cons. M.5s_- 1,308,000 1,555,000 247,000 
Bay Co.’s Power Co. 2d Mtge. 6s_-_--- 682,000 5 eee eee 
Nevada Co. Electric Power Co. 6s_-_-- 171,000 a). ae 
Yuba Electric Power Co. 6s____.----- 86,000  < Fae 
Valley Co.’s Power Co. Ist Mtge. 5s.- 1,938,000 2,093,000 155,000 
Cal. Central Gas & Elec. Co. 5s__---- 729,000 763,000 34,000 


Oakland Gas Light & Heat Co. 5s_--- 688,000 981,000 293 ,000 
Sacramento Elec. Gas & Ry. Co. 5s._. 2,149,000 2,156,000 7,000 
Central Electric Ry. Co. 6s.......--- 165,000 90,000 25,000 
Blue Lakes Water Co. 6s___....----- 713,000 Tere. > wanna 
United Gas & Electric Co. 5s___.---- ,545 ,000 1,697 ,000 152,000 
South Yuba Water Co. Cons. 6s__.--- 1,495,000 ,497 ,000 2,000 
Oentral Oal. Electric Co. Ss......-.. _ «<--s.- as 1,000 
Standard Electric Co. of Cal. 5s_._--- 2,235,300 2,326,300 91,006 


Suburban Light & Power Co. 6s__---- 224,000 229,000 5,0 
Livermore Water & Power Co. 6s ° 
San Francisco Gas & Electric Co.44%s_- 7,085,000 64, 
Pacific Gas Improvement Co. 4s__-_-- 517,000 595,000 78,000 
Edison Light & Power Co. 6s___----- 623,000 623,000 








Mutual Electric Light Co. 5s___.---- 188,000 08, 20,000 

Metropolitan Gas Corporation 5s_---- 1,205,000 1,293,000 iC 
Total Bonds__________.--_-------$76,172,800 $75,056 ,300*$1,116,500 

One-¥ eaf Gold Notes... -cceccace  sonnbene 4, ,000 ,212,000 
Total Bonds and Notes____..----- $76,172,800 $79,268,300 $3,095,500 
* Increase. 


CAPITAL STOCK. 
Capital stock outstanding in the hands of the public in- 


creased as follows: 

Dec. 311915. Dec. 311914. Increase. 
First Preferred Stock—6% Cumulat_*$12,586,400 *$8,801,300 $3,785,100 
Original Preferred Stock—6% Cumu. 10,000,000 10, Sige) Spyaciteds 
Common Stock 34,035,858 32,109,300 1,926,558 


$56,622,258 $50,910,600 $5,711,658 
*Includes stock subscribed for but not fully paid. 

In last year’s report allusion was made to the gratifying 
results obtained from the offering of First Preferred 6% 
Stock directly to California investors, and the intention of 
continuing this policy during the ensuing year was an- 
nounced. As shown in the following table, giving, by 
months, the number of individual sales and the amount of 
sales (including also any exterior sales), the added results 
have fully justified the continued effort of encouraging the 
mutually advantageous partnership relation between the 
Company and its employees, customers and others livin; 
within the territory served by it. The price of this stoc 
was gradually increased during the year from $82 50 per 
share—the price established at the time of the initial offering 
—to $90 00 per share. 


FIRST PREFERRED STOCK SALES DURING 1915. 








Number of Par Value o 
Month— Sales. Stock So: 
SOE. bg 6 ce HbweeucikEokwtiecndond 262 $307 ,500 00 
NS ER PO MOTE TRIM IE TO 146 210,800 00 
| aati deste oh pe Rit ate fat lil 241,600 00 
VO GPa cst Ry a es 8 176 334,000 00 
, a ee ci ear RELI 81 SES eS ie: 145 283.209 00 
Fa a rea ee a Ee ’ 
SEN =» iesscd Gold mim cdaies » okuiehn aumkleiane 73} 478400 80 
A ee ck Nad oe 108 100,600 00 
ERS OR bapin e RR e 94 413-508 00 
ERE epee RI BR 177 508, 00 
ali a i Bl EF AE NER 79 241,500 00 
I a al 38 235,900 
MEtaknvasedncnnwiieg dumguoie $3 





*Of these 2,041 were women. Duplications due to ownership of more 
than one class of stock by one person eliminated. 


CURRENT ASSETS AND LIABILITIES. 
Current assets, eliminating unsold securities in the Treas- 


ury (except as below indicated) show the pe cote | changes 
at December 31 1915, compared with the close of the pre- 
ceding year: 
Dec. 31 Dec. 31 + Inc.(+) or 

Items— 1915. 1914. Dec.(—). 
Materials and Supplies_---.--...--.--$1,419,442 $1,500,697 —$81,255 
Bills and Accounts Receivable (Less Re- 

serve for Uncollectible Accounts)_... 2,029,281 2,222,692 -—193,411 
Due on First Preferred Stock Subscrip- 

ee ESE ee 112,522 2,755,301 —2,642,779 


Underlying Bonds bought in advance 
for Sinking Funds 


541,000 
4,254,303 








NG asa an oon ne = meee aie ene 

St. S . ... -.ocbscuneaaeeneeen $8,356,548 $8,190,659 +$165,889 

Current liabilities show the following changes: 

Dec. 3 Dec. 31 Inc.(+) or 

Items— 1915. 1914. Dec. (—). 
ee PETES. ... cd cdc udwncsuaweens Bieee $1,394,968—$1 394.968 
@scountse payable.........-....--..6 $920,482 1,201,485 —281,003 
Pes CARER nin oa aman ee 295,120 352,96. —57 845 
Meter and Line Deposits__.......---.- 501,392 396,130 +105,262 
Unpaid Coupons and Dividends------- 66,1 62,759 +3,425 
Interest Accrued but not Due___------ 1,251,329 1,262,458 —11,129 
Taxes Accrued but not Due._.----.-- 432,259 385,319 +46,940 

MS a. Ss. eu diene nm cee $3,466,766 $5,056,084—$1,589,318 


Net working capital, computed on basis 

of excess of Current Assets over Cur- 

PENS LAROENUEE,.. 5 oc ccwdsnnsenaucka $4,889,782 $3,134,575 + $1,755,207 

The increase of $165,889 in current assets, and the decrease 
of $1,589,318 in current liabilities produced, indicate a net 
betterment of $1,755,207 in the position of the Company’s 
current finances during the past year. To the net working 
capital of $4,889,782 at December 31 1915, computed on 
above basis, may properly be added $2,900,000 par value 
of General and Refunding 5% Bonds issued against new con- 
struction and authorized by the Railroad Commission, all of 
which are in the Company’s treasury except $875,000 pledged 
under surety bonds in connection with rate litigation. is 
gives total working assets of about seven and one-half million 
dollars against which there is a contingent liability of $1,- 
214,383 80 representing revenues involved in pending rate 
litigation. 


MEANS OF FUTURE FINANCING. 


Since its organization ten years ago this Company, directly 
and through its bankers, has sold, for cash, securities of the 
aggregate par value of $80,421,400, the entire proceeds of 
which, aggregating $70,537,705, have been expended solely 
for the perpetuation and enlargement of this California enter- 
prise. To meet future needs for new capital the Company 
will have available, when and as required and when and as 
authorized by the Railroad Commission, the following 
securities issuable only for extensions, additions, better- 
ments, improvements and the refunding of existing obliga- 
tions, as specified in the Public Utilities Act of California: 


General and Refunding 5% Bonds: 
Reserved for retirement of all underlying bond 

BIE wo o- oo:xe<n nth tich & sunt who ge os ane es $48,090,800 
Reserved for additions, betterments and improve- 


mes 05 SOT OF SOM... cccncsnacwhbenncoecsl 70,112,200 
Treasury, available for general corporate 
EN « cnatcaaweh dca oman sane tania 2,900,000 
Y ———— $121,103, 
Outstanding in hands of public__...........--- ee 28,082,000 
Canceled through operation of sinking funds__........... - 815,000 
ens metiarines Ne a oa ee  cceccnbasncame $150,000,000 


First Preferred 6% Stock: 
Reserved for exchange for original preferred stock 
after July | Sdn Spadncdnnckds a chierdbhe we $10,250,000 
(3) 


Reserved r additions, betterments, improve- 
BUNS, Ga nc dvtdedd <oneedcoonnmhandendesunh 27,163,600 
————— $37,413,600 
Outstanding in hands of public__--._-.----.----2-- eee 12,586,4 
ens outhestees RiGee. . nce cdukndavitkbhabuteckbuwuieuws $50,000,000 
Common Stock: 


Available for future corporate purposes (including stock owned 
by subsidiary companies) -............----------- ee 
Outstanding in hands of public............----.-------2- 


Satal anthasiesd temnt.....2oncnncsncctninediinndanticnend $100,000,000 


SINKING FUNDS. 


The following tables present the facts indicated with re- 
spect to the sinking funds of this Company from the incep- 
tion of the earliest in 1901 down to December 31 1915, at 
which latter date no matured sinking fund obligation re- 
mained unsatisfied: 


$65,964,142 
34,035,858 
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First.—Statement showing, egate sinking fund assets of $8,- 
2873 54, the amount held e each individual fund and in whose 


cus y. 

Second.—Statement showing with respect to the $8,860,690 00 par value 
of bonds held in sinking funds, the d ption of the bonds retired, amount 
of each issue retired* the cash cost, aggregating $8,581,630 05, and the 
annual interest saving to the Company by reason of these bond retirements, 
amounting to $427,424 50. 





Third.—Statement showin, 
$8,860,690 00 of bonds now 
of the bonds, as follows: 


derivation of funds for the retirement of the 
eld in sinking funds, expressed in par value 





From bond sales or exchanges_--__............--.....---- $493,000 00 
From proceeds of common stock sales_................---- 1,041,200 00 
I I a oan as tn oe oe 0s 0h oo ce 0rd wd win at a 7,326,490 00 

SIRE sl 9 darcGsew tiie etn ne ame bn toi w> walneied es enone $8,860,690 00 








ASSETS OF SINKING FUNDS DECEMBER 31 1915. 


























ASSETS HELD 
IN NDS Bonds Cash and Total ASSETS IN CUSTODY OF 
SINR FW: (Par Value.) |Accrued Int. Assets. 
NE UNE Bed so unaggaewmaine $389,000 00; $16,590 88) $405,590 88)/Merc. Trust Co. of 8. F. 

Ml edn S.........__ 416.200 00| ~ 7.372 99| ~ 423.572 99|Merc. Trust Co. of S. F. 
VR ne ee ne cn eeaamuieencus 472,000 00 6,866 98} 478,866 98|Merc. Trust Co. of S. F. 
GEG. Wise Rte ae FE OO. ci cceccasncduacee ces LOBAMEE OU! sacnccssus 155,000 00|Merc. Tr. Co., Union Tr. Co. of S. F. and Co.’s vaults 
**Cal. Gas & Elec. Corp. Gen. Mtge ._..---------- 1,764,000 00 25,726 47| 1,789,726 47|Merc. Trust Co. 
Ce. ee a acimanagoennesibimminns 3, 00 466 59 3,966 59|Merc. Trust Co. 
*United Gas & Elect. Co____.-.--.----.---------- 402,000 00 597 51; 402,597 51|Merc. Tr. Co., Union Tr. Co. of 8. F. and Co.’s vaults 
Cal. G. & Elec. Corp. U. & R. Mtge._-...---------- 306,500 00 3,320 55| 309,820 55|Union Trust Co. of 8. F. 
In escrow, account Oal. Gas & Elec. Corp. U.&R. Mtg. 460,000 00 ,241 66 464,241 66|Union Trust Co. of 8. F. 
*Mutual Elect. Light Co_-.--...---..------------ 44,000 00 71474| 44,714 74|Mercantile Trust Co. 
*Pacific Gas Improvement Co__...---.------.------ 324,000 00 1 324,000 17|Union Trust Co. of S. F. 
*San Francisco Gas Ma? PRB ee REE OC) wennnsnnae ,000 ,000 00|Union Trust Co. of S. F. 
*Metropolitan Gas Corporation._.........--------- BO0000 00) occ. cece 00,000 00/Mercantile Trust Co. 
Pacific Gas & Electric Co.— ; 

*Debentures of 1905-..--.-------------------- 400,000 00; ---------- 400,000 00|Trust Co. of America, New York. 

*Gen. Mtge. & Coll. Trust._.......----------- ieee ee Ge 35... 2... 1,697,490 00|Union Trust Co. of 8. F. 

*Gen’'l & Refunding Mortgage---.-.----------- 15,000 00 145 00| 815,145 00|Bankers Trust Co., New York. 
*Stockton Water Company.-..--..--.------------- 112,000 00! --.------- | 112,000 00|Union Trust Co. and Co.’s vaults. 

CL OO GEER Fy er em ae Renin MEEPS Mar: $8,860,690 00! $66,043 54'$8,926,733 54 





*Bonds canceled—including $120,000 in Co.’s vaults, being all Sinking Fund Bonds held therein. 








** $46,000 Bonds canceled. 























| Par Val Cash Cost An Co oe yal 
ar Value ‘ash Cos ‘ompan 
DESCRIPTION OF BONDS IN SINKING FUNDS. 7) 0. Reason r d 
Bonds Held. Bonds Held. Retirements. 
acts Gas & Bits Co; Gok: @ Mee 0 os Sea tp 8G | $815,000 00 $780,998 30 $40,750 00 
Pacific Gas & Elect. Co. Debentures (1905) ---------------------------------- 6% | 400,000 00 00.000 00 24/000 00 
ee ee ee eee ee, Bou eencnntiosnaseuseonnnaenssces 5% | 1,697 490 00 1,528,421 85 84,874 50 
Capra Gas & mec. Core. UO. Oe Ban cnc nn nse nccwedeobeeseencscc-..---- 5% | €69,000 00 630,223 05 33 450 00 
Caltirents Goa & Biss. Core. G. DA. G0. Ba ccduinen ¢ckdeeninentmesnc wwe conse 57% | 991,000 00 931,212 61 49,550 00 
Bay Counties Power Co. tet IN cc inden rdtepindnh enti @atnalirnin shan an nig ie) 503,900 00 510,436 40 25,150 00 
Bay Counties Power Co. 2nd Mortgage.-...........-..-.....-.-----.------- 6% | 68,000 00 71,020 00 4,080 00 
Valley Counties Power Co. .......-.-.----.~-------------------------------- 5% | 516,000 00 519,545 00 25,800 00 
Cees, Cores. Chee 2e T0C, OO... cnsccnnsdepcocnmmescpentaneccecconccasss 5% | 245,000 00 251,662 50 12,250 00 
Ses See, GEE - Gb DRS. SIO cc sawn cece ece st cdibee bb secebeoesconsenss 5% | 184,000 00 186,089 75 9,200 00 
GOON WIG QO ono bn ok ove cei cen dn diban in cnesSGbsoieke dep ccesene cccue 670 112,000 00 117,605 55 6,720 00 
ee nn. er amend anne aes iiade dammnaaes <apine 5% | 402,000 00 99,598 74 20,100 00 
Ban, Frencioos Gas & Ble G6. 20020202012TIIIIIII II 134G| — 1-474.000 98 121 38 38 52/688 OB 
as Mee 515255. SEE ceeds ede ecuuanaeonohteunasede T% | é : : 
Livermore Water & Se, ill he tide ig ite awa eeh diisiatnaiatitién dnidtipeem a dickiad 6%, 43,500 00 43,612 50 2,610 00 
Mutual Electric ST RRR REP ek tg OI Le Ange AEA A la AE, EE GR 62,000 00 59,790 00 3,100 00 
ss ori caret Sen a= reer go Teams 88 ites 8 sah 8 
uu u a ne ae i ad Mee adeabeam ame nic Zo | . ‘ 
Metropolitan Gas Corporation... .........--.------------22------------------- 5% | 163,000 00 153,341 25 8,150 00 
Subur - Li 4 a RSS Sig RSS 6 Sor ET Gs Bae Se 6% ryt oo reetty 38 ian 00 
Fresno as ectr ic JO ee /O ,000 ’ of 
een 2 ts... nee een aanmnmenennanehe 3a 291,000 00 291,115 00 14,550 00 
Standard El) PRD, SI nn width Bad wick ake Sekai swenbacons wad 5% 98,700 00 91,952 50 4,935 00 
$8,860,690 00 $8,581,830 05 $440,904 50 
Tass Aunuel Tateress on Bonds tesued in Meu of Dowie TONNE s. on ken) ecw caw cnccne” |. Sil cedeceuce 13,480 00 
DO Ae BR LO. wis RIN et AM ih a PAE pit. is ata EE A OO | —- $8,860,69000 =! $427,424 50 








BONDS RETIRED IN SINKING FUNDS TO DEC. 31 1915, AND 
MEANS BY WHICH RETIREMENTS WERE EFFECTED. 




















Means by Which Retirements Were Effected. 
Par Value Bonds. 
Year Par Value 

Bonds Retired. |Erchanged Pgs Common Stock Surplus 

Other Bon ‘ Money. Profits. 
TOOL: cbvckametia $20 ,000 See fs  eaeeeoe  F \ whacened 
Eee 45,000 20,000 {| -..----- $25,000 
SES Saitcceuns 43,000 * . ee Ree Se Oe ,000 
PE Wianacss- 202,000 YL a ee oe 181,000 
Pee elanansGe oe) *'Reneae tp eeadene ,000 
oo. eee 736,000 ae to Saas. ae 716,000 
BO w@eckdmcoas ee hee Ee etal ,000 
eee 756,245 wie rb * Saati cee 735,245 
| Re ee 7,160 i<k,. See, 160 
DP whnesnene 5,000 “SR Bie 736 ,000 
po 5 SER gE ah 875,085 eee SS Be 764,085 

,,, Pee: Pee tf  “‘eecese $998,200 17, 
WEE énocecesu oT. Bs ae eee 43, 471,000 
Se beukann wae T ehedee T° aeehenee 378,500 
SRE op ieucres BS Rapes OSES Re Set 1,869,500 
DO oo scee $8 860,690 $493 ,000 $1,041,200 $7 326,490 








Note.—Bonds retired in Sinking Funds are not included in Funded Debt 
shown on Balance Sheet on previous page. All underlying bond issues are 
closed to future sales or ex es for sinking fund purposes. 


PHYSICAL AND OPERATING STATISTICS. 
ELECTRIC GENERATING STATISTICS 





Hydro- Steam- All System Peak 
Ei c Elect: Generating oad Demand 
Plants. Plants. Plants. Factor on 
System 
; tallation nstallation Installation Year. “tn 
VY 0. in—H.P. No. in H.P. No. in H.P. (PerCt.) H.P. 
|) Ear 11 92,973 4 £58,266 15 151,239 57.4 141,469 
) aa 9 227 4 $$.9$4,100 13 184,327 58.6 145, 
Wl. ccusckiate 10 123,740 4 110,188 14 233,928 59.0 160,819 
| aS 10 121,059 4 109,517 14 230,576 60.6 166,273 
Weitianose > saan 10 122,400 4 109,517 14 231,917 59.4 187,051 


There has been no change in the installed capacity of elec- 
tric plants since the last report. Preliminary steps have, 
however, been taken for the completion during the year 1916 
of power houses Nos. 4 and 5, known as the Halsey and Wise 
plants, on the South Yuba system, with a combined installed 
capacity of approximately 30,000 horse power, or about the 
pee capacity of the installation now in the Drum power 

ouse on the same system. This additional construction is in 
accordance with the general plan outlined in the annual report 
for the year 1913, and will enable the Company to ea 
substantial addition to its develo power resources at a 
comparatively small outlay, as the same water that now 
operates the Drum power house will also operate power 





houses 4 and 5 without requiring the construction of addi- 
tional water-storage facilities, canals, &c., above the Drum 
power house. These power houses will be connected with 
the general system by steel-tower transmission line connected 
with the present Electra line just above Stockton. 


ELECTRIC DISTRIBUTION STATISTICS. 














Miles of Miles of NNumber|Number| Total 
High |Number| Over- |Milesof| of of |Connec- 
Tension| of head | Under-| Street | Street \tedLoad 
Year— Trans- | Sub-sta-| Distri- | ground | Lamps | Lamps on 
mission| tions. | bution |Conduit| Arcs. | Incan-| System 
Lines. Lines. desc’ts. |in H.P. 
RE 1,319 105 | 2,233 | 65.8 6,119 | 10,191/308,041 
lia a eeeter 1,371 139 | 2,815 | 67.0 6,052 | 12,122 709-878 
RENEE =sc:'o- eomlgtie tel Dol 146 484 | 74.9 6,721 21'321/495"7 
BET ds misiinteemdce 1,534 140 | 3,685 | 81.4 6,545 | 27,460,478,598 
MU or etn 1.544 | 146! 3:836 | 82.7 | 6.001 | 33:9781525°541 




















There was an increase during the year of 162.3 miles of 
lines in the transmission and distribution systems, the aggre- 
gate mileage in operation at the close of the year being 
5,462.7. 

The connected load in motors, appliances and lamps on the 
system increased to 525,541 horse power, this load being 
46,943 horse power, or ten per cent greater than in the pre- 
ceding year. 'The decrease in the number of arc lights used 
for street lighting and the increase in the number of incan- 
descent lights used for this purbove represents the further 
transition from one form of lighting to another, the amount of 
gross revenue during the year from street lighting having, 
as a matter of fact, increased by $41,938 91, or seven per 
cent, as compared with the preceding year. _ 

The most important single piece of construction in the ex- 
tension of the Company’s transmission system was the 
bringing into San Francisco of hydro-electric energy directly 
from the Drum and other power houses by means of an ex- 
tension of the steel-tower line from San Rafael to Sausalito 
and thence across the Golden Gate by means of two subma- 
rine cables having an aggregate capacity of 18,000 horse 
power. This installation completes the circuit of trans- 
mission lines around San Francisco Bay, it now being possi- 
ble to send hydro-electric energy into our and growing 
San Francisco market from both the north and the south. 

New copper wire was substituted for aluminum wire and 
cable, having an average age of about fifteen years, on 160.6 
miles of our distribution and high-tension transmission lines. 
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Owing to thejhigh price of aluminum, of which more than one 
million pounds were sold, and by purchasing approximately 
two million pounds of copper before that metal had its large 
advance, we were able to make this change, which in effect 
gives us 160.6 miles of practically new transmission lines of 
a much more satisfactory character than the lines thereto- 
fore equipped with aluminum, not only without cost, but 
at a substantial profit. 


STEAM ELECTRIC STATIONS. 








K. W. Hours Fuel Oil Used | K. W. Hours 
Year— Generated Barrels. per Barrel. 
in sida spaces cal 108,157,064 579,433 186.66 
Se ockawess ae 100,749, 29,193 190.38 
a eistian.te aiceehks eat 163,886,49 . 202.40 
as os wh 101,639,560 549,451 184.98 
Ear da nvih cick totem nee 166,916,794 786 ,073 212.34 





Electric current generated at steam stations increased by 
more than 65,000,000 kilowatt hours, partly due to the de- 
mands of the Panama-Pacific International Exhibition, for 
the lighting of which this Company had the exclusive con- 
tract, and to other local demands induced by the Exposition. 
The efficiency of our steam plants, measured by the kilowatt 
hours of energy produced per barrel of oil, was by far the 
highest attained since the installation of our modern tur- 


bines. 
GAS DEPARTMENT STATISTICS. 


























No. of|Total Daily Ca-| Miles of |No. of Gas| No. Gas 
Year. Gas |pacity o - Gas Servi- Street Cubic Feet 

Plants.\ators, Cubic Ft.| Mains. | ces Laid. |Lamps Sold. 
on ...i 34,680,000 1,917.71 | 171,934 | 8,342 |5,751,000,000 
1913...) 17 43,130,000 2,201. 168,486 | 8,442 |6,691,000,000 
1913..| 17 43,130,000 2,374.18 | 182,914 | 8,924 |7,430,000,000 
1914_.| 17 43,130,000 2,516.25 | 183,089 | 9,939 |7,648,000, 
1915_-! 16 54,220,000 2,645.62 | 190,354 |10,102 |8,326,000,000 





The gas distribution system embraces 2,645.62 miles of 
mains, an increase during the year of 129.37 miles. Sales of 
gas were 8,326,000,000 cubic feet, an increase compared with 
the preceding year of 678,000,000 cubic feet. 

The most important construction work in this department 
was the completion of three large additional generators with 
a capacity of 6,000,000 cubic feet per day each, one of these 
being located in Oakland and the other two in San Francisco. 
These generators embody new ides and principles in oil gas 
manufacture, and are protected by United States patents, 
both with respect to the basic process and the appartus used 
in carrying out this process. Your Company controls these 
patents within the territory covered by its operations. 


SACRAMENTO STREET RAILWAY SYSTEM. 




















| 
Miles of | 
Street | Cars Total Car Car | Passen-| Gross 
Year— | Railway \Owned.| Passengers| Mileage.| Hours. | gers per | Revenue. 
Track. Carried. Day. 
1911....| 38.9 62 /|11,464,696 2,279,998 293,107| 31,410 | 533,520 
1912_...| 40.0 62 /|11,926,098| 2,301,342 276,438) 32,674 | 547,187 
1913_...| 42.0 60 /|12,508,744|2,469,745 301,930) 34,270 | 572,913 
1914....| 42.9 60 /|12,256,142/2,481,968 303,263) 33,578 | 556.908 
1916...-| 43:1 66 9 ,485,490/2,684,508'294,739) 25,988 | 425,338 





Due to the continuing competition of ‘“‘jitney buses,” 
the gross earnings of our Sacramento Street Railway system 
fell off $131,570 as compared with the preceding year, a de- 





crease of almost 24 per cent. As only two per cent of the 
Company’s gross revenue is derived from this department, the 
effect of the competition of motor vehicles is a negligible 
factor. Your management, nevertheless, -is putting forth 
its best efforts to have this competition regulated and¥put 
upon a more equitable basis. 


WATER DEPARTMENT (Pumping System). 

















Number of Miles 7 
Year— — Gallons of Water Dist 
Stat . Pumped. Mains. 
ta ion ee mi si deal 3 1,201,358,695 55.79 
a ooo condi eittied 3 1,326,628 ,526 62.77 
CN Bat tates woah grt in as awe 4 1,510,417,976 69.92 
ot RP - eerEE 4 » ‘ 135 75.93 
BOIGcdcunacncswesce 4 1,650,419,301 108.73 





GENERAL. 


Litigation in the Federal Court affecting electric rates in 
San Francisco during the year ending June 30 1914, and gas 
rates for the years ending June 30 1914, 1915 and 1916, ref- 
erence to which has been made in former reports, has not yet 
been completed. 

Payments under the Workmen’s Compensation Act, which 
became effective January 1 1914, aggregated $62,884 62 
during 1915. This compares with $73,707 55 during the 
year 1914, the first year in which the Act was in operation, 
and with $78,734 49 during the year 1913, immediately pre- 
ceding the effective date of the Act. 

A new office building was erected in the city of Martinez, 
a building already erected was purchased in Berkeley, and 
a lot was purchased in the city of San Rafael with the inten- 
tion of erecting thereon a new office building during the fol- 
lowing year. The erection of a new eight-story Class A, 
steel and concrete office building in San Francisco, adjoining 
the present general office building, was begun. This im- 
provement will be completed in 1916, and will enable us to 
make a saving in rentals sufficient to yield a good return on 
the investment. 

The contracts under which gas and electricity were su 
plied exclusively by this Company to the Panama-Pacific 
International Exposition Company in San Francisco were 
carried out successfully without any interruptions whatso- 
ever in the service during the ten months of the Exposition 
period. The total gross revenue derived from this business 
was $391,370 78. 137,406,800 cubic feet of gas and 16,921,- 
138 kilowatt hours of electricity were supplied. 

Under authority granted by the Railroad Commission on 
July 23 1915, this Company acquired the properties of the 
‘West Sacramento Electric” company, consisting of an elec- 
trical distribution system in Broderick and territory adjacent 
thereto in Yolo County, California. The cost was $53,857 81 
this being somewhat less than the appraised value of the com- 
pany’s tangible assets. 

The total paid in wages during the year was $5,198,000. 

Acknowledgment is due the officers and employees of the 
Company for their loyal and efficient services. ' 

For the Board of Directors, 


FRANK G. DRUM, 
President. 








Western Canada Power Co., Ltd.—Plan.—Further 
Data.—In reference to the plan (see V. 102, p. 2347) Pres. 
C. H. Cahan in a letter to shareholders, on June 30, said: 


The Noteholders’ Protective Committee, representing, I believe, over 
90% of all the outstanding notes, after a thorough investigation into the 
affairs of the company, have agreed to accept two ordinary shares of $100 
each for every $100 par value of notes held by them. hey are really 
paying $50 in cash per share for each ordinary share received by them in 
exchange for their notes. 

On the other hand, the present shareholders must subscribe for 4,678 
preferred shares at $80 per share, thus contributing $374,240 in cash, to 
assist in paying off the current liabilities of the company, in order to insure 
the success of the present plan of reorganization. And, in case there is 
no over-subscription, the present shareholders will, upon the completion 
of the proposed reconstruction, have five fully paid ordinary shares for 
every two preferred shares subscribed and paid for by them respectively. 
These are the same ordinary shares for which the noteholders are paying 
$50 per shares as above stated. 

It is estimated that the peoqeend, issue of $5,000,000 of ordinary, shares 
of the present company will be distributed Sy heer | as follows: 
Sokders of $1,800,000 of notes receive ordinary 

IN ee a, de den ie, bas shresich wade be bomen ae ws Ak anak & ea a a 
Present holders of 24,950 ordinary shares, one share in five_--_- 
Subscribers for 4,678 preferred shares, two ordinary shares for 

Bee GeO OF BRGNtOG. occdeccncanndvcnctbcccsnbvenaeue 


t.$50 
ares at_$ Der, 000 
499 ,000 


935,600 


Wate eae Opaimsry shares. |... 6 ctapeandas demheddnnne $5,034,600 

This will necessitate the issue of 346 shares in excess of the proposed 
issue of 50,000 shares of the total par value of $5,000,000; but several 
persons interested in the success of the plan have agreed to contribute, 
gratis, this excess of 346 shares, if it is deemed absolutely necessary for its 
success. See also V. 102, p. 2347. 


Western New York Utilities Co., Inc.—Bonds, &c.— 
N. W. Halsey & Co. are placing the initial block of $700,000 
new Ist M. 5% 30-year gold bonds at 9744 and int. Tax- 
exempt in New York. 


Dated June 1 1916, due June 1 1946, but redeemable at 105 on any int. 
date. Int. payable J. & D.in N. Y., without deduction of normal Federal 
income tax. Authorized, $5,000,000; outstanding, $700,000. Trustee, 
New York Trust Co. Denom. c* $500,& $100; c*&r* $1,000, $5,000, &c. 


Digest of Letter from President A. L. Swett, Medina, N. Y., June 15. 
rganized under the laws of N. Y. and owns and operates properties that 
have been continuously and successfully doing an electric lighti 
power business for a iod of 18 years. Serves Medina, Albion, Middle- 
port, Brockport and tS acent residential and manufacturing communi- 
es situa’ between Buffalo and Rochester in an old established and eo 
perous section of Northwestern New York. Population of the territory 
served about 45,000 and increasing rapidly. api tion: 
Capital stock, authorized and all outstanding 
lst M. 5% bonds, authorized, 
The present financing will! retire all underl 
fund capital expenditures heretofore made an 


$5,000,000; outstanding (this issue) 700; 
ng bonds outstanding, will 
provide additional working 





capital. The present issue of $700,000 Ist M. 5% bonds will be the only 
indebtedness except current accounts. Additional bonds may be issued 
for 80% of the reasonable cash cost of new construction, additions, im- 
provements, betterments and extensions, or for 80% of the cash cost of 
additional electric light and power, gas or other pu lic utilit properties, 
but not to exceed 80% of the physical replacement value of the properties 
so acquired; but only in either case when the annual net earni are twice 
the annual interest charges, including bonds proposed to be ued. In 
addition to regular maintenance, company will maintain out of earnings a 
depreciation fund based on amounts 0} ey ag assets (exclusive of land and 
intangibles), the amount called for being in 1916 about 11% of gross earns. 

© company has agreed to pay, or cause to be paid, interest on these 
bonds without deduction of the normal Federal income tax of 1% « 

Property.— Owns three modern hydro-electric generating stations with 
a total capacity of 2,375 k.w., 23 sub-stations, 68 miles of high-tension 
transmission lines and 76 miles of distribution lines. Also purchases power 
under a long-term contract from the Nispere Lockport & Ontario Power Co. 
The company owns Glenwood Lake, which, with an area of 87 acres and 
an average depth of 30 feet, furnishes the water for the principal generati 
station. The company manufactures and distributes gas in Albion, an 
Owns more than acres of real estate, on which are located the generating 
plants, sub-stations, &c. Replacement value of physical propersy (exclu- 
sive of good-will and intangible items) was ap aied in March 1916 by an 
independent engineer at $1,173,431, which is 67% in excess of outstanding 
Franchises.—The franchise situation is excellent, as, in the opinion of 
counsel, the electric franchises, with one minor exception, are either un- 
limited in time or extend beyond the life of the bonds. 

Territory Served.—An old established manufact and rich agricul- 
tural district in the northwestern part of New York State. Among the 
1 ng manufacturing enterprises are furniture factories, canning com- 
panies, iron foundries, machine shops, grist and flour mills, stone quarries 
and cold storage warehouses. Numerous cold storage warehouses provide 
facilities for storing fruits and vegetables. The entire district is havin 
a substantial growth in both wealth and population, due to the natur 
resources of the section and excellent transportation facilities. 


Earnings for Calendar Years as Determined by Chartered Accountants. 
1914. 1915. 
Gross jeruinee ER eeh ed seunedswocecdsonsoenesesbene sar t itd $183 .883 
Annual int. on $700,000 ist M. 5% bonds__.---.__- ‘ 000. 


pT eT NE pay M ' 
{Successor in 1916 of A. L. Swett Electric Light & Power Co. See V. 78, 
p. 1553; V. 99, p. 542.]—V. 103, p. 66. — 


Western United Gas & Electric Co.—Purchase.— 

This company, it is announced, has formal taken over the several 
prepertios of the Murphysboro Water Works, Electric Light & Gas Co., 
or which it is said to have paid $450,000.—V. 102, p. 257. 


White Motor Co., Cleveland, O.—Dividend—Orders.— 

uarterly dividend No. 2, Li Bs has been declared on the $16,000,000: 
capital stock (par $50), payable July 15 to holders of record July 6 

the company has received an 

trucks for immediate shipment to Mexico for U. 


order for 400 motor- 
8. Government use.— 
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ATLANTIC, GULF AND WEST INDIES STEAMSHIP LINES 


(A holding company organized under the laws of Maine.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF FIVE PER CENT NON-CUMULATIVE PREFERRED STOCK AND COMMON STOCK. 








New York, June 21 1916. 

Atlantic, Gulf & West Indies Steamship Lines hereby 
makes application to have listed on the New York Stock 
Exchange on and after July 3 1916 temporary interchange- 
able certificates for $14,979,900 (of an authorized issue of 
$20,000,000) Five Per Cent Non-Cumulative Preferred 
Stock, consisting of 149,799 shares of the par value of $100 
each, and temporary interchangeable certificates for $14,- 
963,400 (of an authorized issue of $20,000,000) Common 
Stock, consisting of 149,634 shares of the par value of $100 
each, on official notice of issuance in exchange for present 
outstanding certificates for Preferred and Common Stock, 
respectively, with authority to substitute permanent en- 
graved interchangeable certificates for Preferred and Com- 
mon Stock respectively on official notice of issuance in ex- 
change for outstanding temporary certificates therefor. 
Said stock is full paid and non-assessable, and no personal 
liability attaches to stockholders. A dividend of $1 per 
share was paid to holders of Preferred Stock April 10 1916 
and a further dividend of like amount will be paid 
on A 1916. No dividends have been paid on Common 

ck. ; 

Atlantic, Gulf & West Indies Steamship Lines was organ- 
ized under the laws of the State of Maine, on November 25 
1908, with an authorized capitalization of $40,000,000, con- 
sisting of $20,000,000 Preferred Stock and $20,000,000 Com- 
mon Stock, to acquire and did acquire the assets of Con- 
solidated Steamship Lines, and to hold and dispose of the 
same, and is engaged in the business of building, acquiring, 
owning, controlling, chartering, managing, operating, selling, 
and otherwise disposing of steamships, es, sailing 
vessels and vessels and boats of all sorts used for or in con- 
nection with the transportation by water of passengers and 
freight, or in connection with any marine work whatwsoever, 
and may hold stocks and bonds of other corporations. Dura- 
tion perpetual. 

The holders of the Preferred Stock are entitled to non- 
cumulative dividends payable from the surplus or net 

rofits of the corporation, at the rate of, but not exceeding 

ive Per Cent per annum for each and every fiscal year when 
and as determined and declared by the Board of Directors, 
in preference and priority to any payment for such fiscal 
year of any dividend on the Common Stock. If, after earn- 
ing, declaring and appropriating for the Preferred Stock a 
dividend of Five Per Cent for any fiscal year, there shall 
remain any surplus or undivided net profits for such fiscal 
year, the Board of Directors, out of such surplus or un- 
divided net profits, may declare and pay dividends for such 
fiscal year ye the Common Stock. But no dividends 
shall in any fiscal year be paid upon the Common Stock 
out of any surplus or net profits of any previous fiscal year, 
for which the full dividends shall not have been paid on the 
Preferred Stock. 

Preferred Stock, or any portion thereof, may from time 
to time be purchased by the corporation, at its option, 
upon the Parmer in cash of $100 per share to the holder 
or holders of the Preferred Stock so to be purchased, ten 
days’ notice of such proposed purchase having been given. 
Preferred Stock so purchased shall be held in the treasury 
of the corporation, and no dividend shall be paid thereon 
until and unless the Board of Directors, by the vote of the 
majority, shall authorize the sale of the same and the pay- 
ments of dividends thereon; it being the intention that such 
peocnne shall not be construed as a reduction of the Capital 

tock of this corporation. In the event of any liquidation, 
dissolution or winding up, whether voluntary or involuntary, 
of the corporation, the holders of the Preferred Stock shall 
be entitled to be paid in full the par value of their shares 
before any amount shall be paid to the holders of Common 
Stock, and after such payment to the holders of the Pre- 
ferred Stock, of its par value, the remaining assets and funds 
vos gg divided and paid to the holders of the Common 

The holders of Preferred and Common Stock shall have 

ual voting power at all meetings of all the stockholders 
0 hs corporation, each share of stock being entitled to one 
vote. 

The charter also provides that any increase of Capital 
Stock shall be sold at —_ or private sale, or be distributed 
or otherwise used or disposed of, in accordance with resolu- 
tions passed by the Directors, and shall not be allotted or 
offered pro rata to the stockholders of the Corporation 
unless an express resolution to that effect be passed by the 
Directors. Treasury stock shall be disposed of from time 
to time by the Corporation only upon and after an author- 
ization therefor by a two-thirds vote of the holders of the 
outstanding Preferred Stock of the Corporation, present 
or represented at a meeting of such stockholders ed for 
the purpose of authorizing the disposition of such treasury 
stock, or part thereof, which two-thirds vote shall constitute 


- sass a majority in amount of all the outstanding Preferred 
tock. 





HISTORY. 

During the year 1907 the Consolidated Steamship Lines 
of Maine acquired in exchange for its Capital Stock and 
bonds, substantially all’ of the outstanding Capital Stocks 
of Clyde, Mallory, New York & Cuba Mail, New York & 
Porto Rico, Metropolitan and Eastern Steamship Companies, 
and in anticipation of default on the January 1 1907 coupons 
a Bondholders’ Protective Committee was formed, and the 
bonds of Consolidated Steamship Lines were deposited with 
the Committee under a certain Bondholders’ Protective 
Agreement, dated December 28 1907. : 

On October 9 1908 a decree was entered in the Circuit 
Court of the United States for the District of Maine, against 
Consolidated Steamship Lines for $63,038,200 for principal 
and interest upon the bonds and coupons in default, issued 
and certified under the Consolidated Steamship Lines Col- 
lateral Trust Indenture of Mortgage to the American Trust 
Company, Trustee, dated January 1 1907, and under date 
of November 25 1908, all of the property secured by the 
mortgage was sold to the Bondholders’ Protective Com- 
mittee under foreclosure for $6,500,000, and the Committee 
thereafter transferred this property, consisting of: 

28,563 shares of the Capital Stock of Eastern Steamship Company out 
of a total of 30, shares of par value of $100 each. 
28,975 shares of the Capital Stock of Metropolitan Steamship Company 
out of a total of 30,000 shares of par value of $100 each. 
137,234 shares of the Capital Stock of Mallory ip Company out 
of a total of 140,000 shares of par value of $100 each. 
133,148 shares of the Capital Stock of Clyde Steamship Company, out 
of a total of 140, shares of par value of $100 each. 
193,936 shares of the Capital Stock of New York & Cuba Mail Steamship 
ompany, out of a total of 200,000 shares of par value of $100 each. 
78,000 shares of the Capital Stock of New York & Porto Rico Steamship 
Company, out of a total of 80,000 shares of par value of $100 each. 


to the Atlantic, Gulf & West Indies Steamship Lines (which 
on November 25 1908, as above stated, was organized to 
acquire these assets and for other purposes) in exchange for 
its full paid and non-assessable $20,000,000 Five Per Cent 
Non-cumulative Preferred Stock, $20,000,000 Common 
Stock and $13,000,000 Fifty-Year Five Per Cent Collateral 
Trust Gold Bonds. 
These securities were applied as follows: 


BONDS 
Be RN RE NLA t SE Ee Le Ce $15,000,000 
(a) To holders of certificates for old bonds de- 
posited to the amount of 20% of the prin- 
cipal of their former holdings, approxim- 
SEE sccinuadceacndvns animate detnedenw ed $12,000,000 
For underwriting commission and bankers’ 
commission 


(b) 
(c) 


(a) 


Cash requirements under decree or sale, en- 
pares of bonds of new company, trustee’s 

ees under new bond issue, discharge of prior 
liens of old company, and similar charges, 
Ge GRUNGE. owe boson ocnnebenenstnnenes 
Reserved as unissued to be disposed of as 
hereinafter provided 


(e) 


Bear MG... «nc oom ccna en wads 6 i ees sina dmrne 
(a) To the holders of certificates for old bonds 
deposited to the amount of 25% of the prin- 
cipal of their former holdings, approxim- 


Authorined tes: . os oso oo dkkc na wendons Genlicsds knee teen 
(a) To holders of certificates for old bonds de- 
posited to the extent of 124% of the prin- 
cipal of their former holdings, approx- 


$7,500,000 


Tee OURS oi wld awe wee dew 7,200,000 


{ch poskers, Commnianen - LE TE aE 
eserv n treasury of new company. -_- 
—_———— 20,000 ,000 
The holders of certificates for old Four Per Cent Col- 
lateral Trust Gold Bonds of the Consolidated Steamship 
Lines deposited with the Committee therefore received: 
(1) Five Per Cent Collateral Trust Gold Bonds of the new company to 
the amount of Twenty Per Cent of the proces of their former holdings. 
(2) Five Per Cent Non-Cumulative Preferred Stock of the new company 
ad a amount of Twenty-five Per Cent of the principal of their former 
te) 


(3) Common Stock of the new company to the amount of Twelve and 
One-Half Per Cent of the principal of their former holdings. 


Under this plan, the holder of a certificate for a $1,000 
Consolidated Steamship Lines bond received the following: 


Bond of new company of the par value of____._.----------------- $200 


Non-Cumulative ferred Stock of the new company at par___-_..- 250 
Common Stock of new company at par____......-..------------- 125 
Total pak Values. oo. Sos oa Soa haces o Sd pae en hiescewnioh $575 


To meet the then urgent financial requirements of the four 
subsidiary companies, the ownership of which has been 
retained, namely Clyde, Mallory, New York & Cuba Mail 
and New York & Porto Rico Steamship Companies, the 
Atlantic, Gulf & West Indies Steamship Lines, on Decem- 
ber 16 1908, issued its $2,400,000 par value Six Per Cent 
Serial Collateral Trust Notes, secured by notes of like 
amount issued by the subsidiary companies, which Col- 
lateral Trust Notes the Committee sold, first offering the 
right to purchase, ratably to all depositing bondholders 
at a price equal to the par value of said notes and interest. 
All of these serial notes were subsequently paid on or before 


maturity. 
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The stocks of the four subsidiary companies meniioned 
above, acquired at the foreclosure sale, were deposited and 
pledged with the Equitable Trust Company of New York, 
under Collateral Trust Mortage, dated December 9 1908, 
to secure the above-mentioned Fifty-Year Five Per Cent 
Collateral Trust Gold Bords. 

Both the Metropolitan and Eastern Steamship Companies, 
being unable to meet their financial obligations, were 

laced in the hands of Receivers, and in order to prevent 
oreclosure and sale of the properties of the Eastern Steam- 
ship Company, the Committee sold 22,000 shares of the 
28,563 shares of the Capital Stock of the Eastern Steamship 
Company, mentioned above, at $50 per share, and the pro- 
ceeds were deposited in the Treasury of the Eastern Steam- 
ship Company, and used by it to pay off its pressing obliga- 
tions and lift the Receivership. The shares of the Metro- 
politan Steamship Company, which had no intrinsic value, 
as all of the property of the Company was sold under fore- 
closure of the mortgage, were later disposed of for a nominal 
consideration in order to effect a settlement of certain claims 
against the Metropolitan Steamship Company. The remain- 
ing 6,563 shares of the Eastern Steamship Company were 
subsequently sold by Atlantic, Gulf & West Indies Steamship 
Lines at $105 per share. 

Of the authorized Capital Stock (all of which, together 
with $13,000,000 of the Company’s Fifty-Year Five Per 
Cent Collateral Trust Gold Bonds, dated December 9 1908, 
due January 1 1959, hereinafter referred to, was issued in 
exchange for properties of Consolidated Steamship Lines 
acquired from the Reorganization Committee under fore- 
closure of the mortgage) the Reorganization Plan, dated 
June 30 1908, provided that $5,000,000 of the Preferred 
Stock and $5,000,000 of the Common Stock should be re- 
served in the treasury of the Corporation and should be 
disposed of only upon authorization by a two-thirds vote 
of the holders of the Preferred Stock present or represented 
at a meeting of such stockholders calied for the purpose of 
authorizing the disposition of such stock, which two-thirds 
vote must constitute at least a majority in amount of all 
the outstanding Preferred Stock. 

The Reorganization Plan also provided that $15,000,000 
Collateral Trust Fifty-Year Five Per Cent Gold Bonds 
should be authorized, of which $2,000,000 should be reserved 
by the Trustee, and be issued and disposed of by the Cor- 
poration only upon the same authorization of holders of 
outstanding Preferred Stock as that above required for the 
disposition of the above-mentioned ists oop stock. 

The Reorganization Plan further provided that the mort- 
gage should contain a provision that no additional mortgage 
should be executed without similar approval on the part 
of the holders of outstanding Preferred Stock, and that the 
deed or mortgage as well as said bonds should also provide 
that in case of default in payment of interest, no legal pro- 
ceedings should be resorted to by any bondholder or by the 
Trustee until two years therafter, during which period of 
two years the Corporation may relieve itself of such default 
by paying the amount of accrued interest, together with 
interest on any deferred payments. 

The bonds issued under the Collateral Trust Mortgage 
are, as above stated, secured by the pledge to the Trustee 
of the following properties acquired from the Reorganiza- 
tion Committee, namely: 


137,234 
133,148 
193,936 


shares of Capital Stock of Mallory Steamship Com- ; 

pany, out of a total outstanding issue of_______--- 140,000 shares 
fnares of Capital Stock of Clyde Steamship Com- 

pany, out of a total outstanding issue of________-- 140,000 shares 
shares of Cavital Stock of New York & Cuba Mail 
Steamship Company, out of a total outstanding , 
WOOD GE... ts ck cen bes eee cde te ee 200,000 shares 
shares of Capital Stock of New York & Porto Rico 

a? Company, out of a total outstanding 

issue 0 


78,000 
80,000 shares 


This Corporation has a fleet of five steamships, each having 
a gross tonnage of 2,667 tons, now chartered to and oper- 
ated by the Southern Steamship Company, all of whose 
stock is owned by this Corporation. The Southern Steam- 
ship Company itself owns and operates three steamships, 
of an aggregate gross tonnage of 6,207 tons. None of these 
eight ships has an encumbrance. This Corporation also 
has under construction at the present time a fleet of eight 
steamships, having an approximate gross tonnage of 30,000 
tons. Six of these ships are under contract to be delivered 
on or before next December, and two on or before October, 
1917. These eight ships (two of which are fast combined 
passenger and freight ships) when completed will cost 
approximately $5,500,000, and payment for same has been 
or will be made out of current earnings, so that, including 
the three steamships at present owned by Southern Steam- 
ship Company, this Corporation now owns or has under 
construction sixteen steamships, the book value of which, 
when completed, will be approximately $7,000,000. The 
present market value is very much higher. All of these 
steamships will in all probability be chartered by this 
Corporation to its subsidiary companies on a basis of a net 
annual charter hire equal to Six Per Cent of the original 
book value of the ships, and any profit over and above this 
six per cent will accrue to this corporation by way of divi- 
dends received from the subsidiary companies. The sub- 
sidiary companies employ about 14,0006 men, and, with this 
Corporation, own a fleet (including those now building) of 


81 steamships of approximately $270,000 gross tons, and 
157 tugs and lighters. 





The following is a statement of the Income Account of 
this Corporation, years ended December 31: 


Total Interest on SundryExp., Marine Dep’non Surp. for 
Year— Income. Bds.&Notes. Tazes, &c. Insur. Mar.Equip. the Year 
1909_- $613,264 $394,550 eR Ee a nah $212, 
1910_.1,297,794 695,12 35,827 $18,407 — .___. ’ 
1911_-1,055,084 708,450 *208,817 42,108 $62,500 33,208 
1912_-1,006,130 705,350 11,875 43,61 62,500 182,788 
1913__1,193,708 702,250 @161,551 42,611 62,500 224,795 
1914__1,495,577 699,150 39,366 44,072 62,500 650,488 
1915_ 2,247,023 667 ,331 35,863 45,881 62,500 1,435,448 


*This includes $200,000 depreciation on investments. 
$155,000 depreciation on investments. 

Note.—The foregoing Income Account does not take into consideration 
the undivided surplus earnings of the subsidiary companies. 

The following is a Consolidated Statement of Income Ac- 
count, years ended December 31, of the principal subsidiary 
companies, viz.: Clyde Steamship Company, Mallory Steam- 
ship Company, New York & Cuba Mail Steamship Com- 
pany, New York & Porto Rico Steamship Company and 
subsidiary companies: 


a This includes 


Int. on Bonded 
Debt, Rentals & 


Operating Other Deduc’ns, 


and Other Operating Total Paid or Net 

Year— Income. Expenses. Income. Accrued. Income 
(SY eeree $14,007,385 $11,521,326 $2,486,058 $1,466,853 $1,019,202 
rs gs Bee ae 16,404,882 13,923,468 2,481,415 1,617,925 863 ,486 
ps Pe 16,752,097 14,382,833 2,369,261 1,531,827 837,4 
i hE 18,297 ,233 15,731,963 2,565,269 1,603,655 961,613 
at eee 19,742,716 16,400,912 3,341,80 1,799,071 1,542,733 
aptescny. 17,555,156 14,700,826 2,854,329 1,910,982 43 348 
og tee 20,514,003 15,490,091 5,023,912 1,984,499 3,039,412 

oApr. 

1916___ 9,615,653 6,906,306 2,709,347 675,645 2,033,702 


This Corporation, or its subsidiary companies, now owns 
the following securities: 
CAPITAL STOCK. 


Duration Auth- In hands 
Company of Charter. orized. Owned. ofPublic 
*Clyde Steamship Co. 


Inc. in Me. Feb.7 '06.Perpetual $7,000,000 $7,000,000 $6,907,450 $92,550 


*Mallory Steamship Co. 
Pg in Me. Oct.31 ’06 ee 7,000,000 7,000,000 6,891,850 108,150 


Y. & Cuba Mail 


8S. Co. 
Inc. in Me. Mch.6 ‘07 - 
*N. Y. & Porto Rico 
SS. Co. 
Inc. in Me. Apr.8 '07 = 
The N.Y & Port Rico 


8S. Co. 
Ys ie Oct.11 '90 





Issued. 


10,000,000 10,000,000 9,922,900 77,100 


5,000,000 4,000,000 4,000,000 


69 yrs. 50,000 50,000 50,000 ..-... 
8. & Porto Rico 
Nay. Co. 
Inc.inN.J. Dec.7 ’00_-Perpetual 2,000 2,000 S000 . a-s ene 
Southern SS. Co. 
Inc. in Dela.Jan.7 '03 * 160,000 90,000 wewee §.24-. 
San Antonio Co. 
Inc. in Me.Nov.5 ‘06 "a 50,000 50,000 3 
San Antonio Dock’g Co. 
Inc.inN.Y.May19 ‘06 . 1,000 1,000 Rae: Sie. 
Carolina Terminal Co. 
Inc. in Me.Dec.13 "11 ae 100,000 100,000 100,000 -..-... 
Wilmington Term. Co. 
Inc. in Me.July25 °13 cc 100,000 70,000 - res 
The Santiago Term.Co. 
Inc. in Conn.Jan.4 "10 “4 200,000 100,000 46,200 30,800 
The Santiago Ware- 
house Co. 
Inc.inConn. Aug.27 ’15 xs 200 ,000 100,000 32,500 67,500 
Internat’! Ship’g Corp. 
Inc. in Me.Mch.1i0 °16 100,000 100,000 SOC Ee  wiene 
Compania Cubana de 
avagacion 
Inc. in Cuba Oct.3 '06 20 yrs. 2,000,000 164,000 164,000 .----. 
eee sry Lighter- 
e Co. 
Inc. in Fla. Apr.2'08 99 yrs. 50,000 50,000 ~—«-50,000 ___--- 
The my 3 Towing & 
gz. Co. 
Inc. in Fla. May5'09 50 yrs. 35,000 35,000 35,000 -...--. 
Clyde SS. Term’] Co. 
Inc. in Me. July7 09 99 yrs. 100,000 100 ,000 160,600: <—.... 


* The par value of all above companies’ shares is $100, except those 
marked *, which is $50. . P ae 


The following is a statement of the outstanding obligations 
of this Corporation and its subsidiaries: 


BONDED INDEBTEDNESS. 
Owned by this 
Company or In hands 
Canceled. Subsid’s. of Public. 


Company— 
.- G. & W $ 
622,000 12,378,000 


Authorized. Issued. 
& W. iI. 8s. $ 
Lines ______---15,000,000 13,000,000 
Bonds dated Dec. 9 1908 
Due Jan. 1 1959 
Gun a? 5% I&I 
Ylyde SS. Co 6,000,000 5,793,000 1,602,000 376,000 3,815,000 
Bonds dated Feb. 8 1906 
Due Feb. 1 1931 
Int. rate 5% F&A 
Mallory 8s. Go 6,000,000 4,991,000 1,327,000 
Bonds dated Nov.15 1906 
Due Jan. 1 1932 
Int. rate 5% J&JI 
N. ¥. & Cuba Mail 
ae. Cs ee 12,000,000 10,826,000 3,488,000 1,154,000 
Bonds dated Mch.18 1907 
Due Jan. 1 1932 
Int. rate 5% J&J 
N.Y. & Forts Rico i 
av. Co ,000,000 2,968,000 
Bonds dated May 1 1907 
Due May 1 1932 
Int. rate 5% M&N 
*U.S. & Porto Rico 
8S. Co 


as 725,000 2,939,000 


6,184,000 


992,000 503,000 1,473,000 


» CB; se sat 3,000,000 1,946, 761, ’ , 
I a si 1,946,000 1,761,000 56,000 129,000 


Due Mch. 1 1921 val 
Int. rate 5% M&S 


oo) 

Carolina Term’! Co_ 1,000, a d ,000 000 
Bonds dated Nov. 1 1912 OR + FONARR S/S AER Da vue 
Due Nov. 1 1937 

cut 3s” ne Mas 00 00 
YydeSS.Term’lCo. 700, 5, " : ’ 
Woda Aster ee.’ 1 ote 000 635,000 80,000 19,000 536 000 
Due Oct. 1 1934 € 

Witmingto er Oo. 80.000 80,000 000 

m on Ter.Co. 4 : or es he . 

Bonds dated July 23 1913 ia a 
Due July 23 1918 

san Antonio© 250,000 000 000 
an mio Co____ 50, 100,000  ----.- geo: Se ebuibe 
Bonds dated Dec. 1 1906 - ™ 


Due Dec. 1 19 
Int. rate 5% J&D 
*Mortgage closed. 
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The properties of the principal subsidiary companies are 

described under their appropriate headings as follows: 
CLYDE STEAMSHIP COMPANY. 

Successor to the Clyde Steamship Company of Delaware, 
which in 1871 or thereabouts succeeded to the business of 
William P. Clyde & Company, said to have been inaugurated 
with the building of the steamship John 8. McKim in 1844. 
The Company to-day owns twenty-two steamships, with a 
minimum of 459 (St. Johns River boat), a maximum of 5,179, 
and a total gross tonnage of 58,017 tons, operating seven 
separate and distinct routes as follows: 

New York Charleston & Jacksonville Line, Boston Charles- 
ton & Jacksonville Line, New York Wilmington & George- 
town Line, New York & Philadelphia Line, Philadelphia & 
Norfolk Line, St. Johns River Line and West India Line, 
plying between New York and all ports of the Republic of 
Santo Domingo. With its railroad connections at Norfolk, 
Wilmington, Charleston and Jacksonville, the Clyde Line 
reaches territory covered by nearly every railroad in the South 
and Southeast. The Company has open accounts and 
monthly settlements with nearly fifty railroads, and sells 
passenger tickets to and from any railway station in the 
South Atlantic States, via Charleston and Jacksonville. 

The Company also has under construction a freight ship 
of about 3,000 gross tons, costing about $300,000, which will 
be delivered within the next few months, and owns thirty- 
seven tugs, lighters, etc., now in operation, and has three 
lighters under construction. 

The property of the Clyde Steamship Terminal Company, 
comprising water front terminals at Jacksonville, Florida, is 
leased for ninety-nine years to Clyde Steamship Company, 
the Steamship Company agreeing, in lieu of a fixed rental, 
to pay the principal and interest of the bonds, now amount- 
ing to $555,000; also sinking fund of $20,000 per annum, 
taxes, insurance, maintenance, etc. 

The Company also leases the property of the Carolina 
Terminal Company, comprising water front terminals at 
Charleston, S. C., for ninety-nine years, guaranteeing, in 
addition to an annual rental of $1,000 per annum, to pay 
peineipel and interest of its issue of $660,000 first mortgage 

onds now outstanding, sinking fund of $20,000 per annum, 
taxes, insurance, maintenance, etc. 

_ The capital stock authorized and issued is $7,000,000, con- 
sisting of 140,000 shares of the par value of $50 each. Divi- 
dends have been paid as follows: 


BO cinco sadduee $400 per share|1913__........_..- $2 50 per share 
Le oOn per @erei i9i4. . ...........< 300 per share 
PO eee SUe BOP Gare el’... i... s.cnncus 3 00 per share 
) | eR ES ae 400 per share|1916 to date___.___ 2 per share 
Wowace steers wi... 2 50 per share 


The total dividends paid during these years amounted 
to $3,990,000. 

A statement of the bonded indebtedness is given above. 
All bonds are subject to call at 110 and interest on any inter- 
est date, or through operation of sinking fund, which at pres- 
ent time amounts to $230,000 per annum. Secured by first 
mortgage on all property owned. Columbia Trust Com- 
pany, New York, Trustee. Under the terms of the mortgage 
the Company must at all times carry insurance to an amount 
equal to twenty-five per cent in excess of the outstanding 
bonds. The $207,000 unissued bonds can only be issued for 
additional steamships or for acquisition of terminals, the 
actual cost of which has been twenty-five per cent in excess 
of the par value of the bonds so to be issued. Principal may 
be registered. Interest paid without deduction for normal 
income tax at Bankers Trust Company, New York City. 

General Office: Pier 36 North River, New York City. 


MALLORY STEAMSHIP COMPANY. 

Successor to the New York & Texas Steamship Company, 
which succeeded to the business of C. H. Mallory & Co., 
who started the line in 1866, after the close of the Civil War. 
The Company to-day owns fourteen steamships, with a 
minimum of 2,358, a maximum of 6,223, and a total gross 
tonnage of 52,588 tons, plying between New York and Gal- 
veston, Texas; Key West and Tampa, Florida, and Mobile, 
Alabama; and New York and Brunswick, Georgia. With 
its railroad connections at Galveston, Brunswick, Key West, 
Tampa and Mobile, the Mallory Line as distributors reaches 
territory coyered by nearly every railroad in the South, 
Southwest, Mexico and on the Pacific Coast. The Com- 
pany has open accounts and monthly settlements with nearly 
fifty different railroads, and sells tickets to and from any 
Era ‘oo ¥ Texas, prec org Kansas, Arkansas, 

yoming, ah, Missouri, izona, California, i 
Alabama, Florida, New Mexico, ete. adie 

The Company also has under construction a fast freight 
and passenger ship of about 5,500 gross tons, costing about 
$900,000, which will be delivered within the next few months, 
and owns twenty-six tugs, lighters, ete., now in operation, 
and has three lighters at present under construction. The 
Company also owns its own terminals at Key West, Florida. 

The capital stock authorized and incu is $7,000,000, 
consisting of 140,000 shares of the par value of $50 each. 


Dividends have been paid as follows: 
ptt BGS Sey e eae se $1.50 per share|1914______________ share 
WE scetat 2 -ndte -50 per share|1915..-...-....72. ng Bo et 


The total dividends id during th 
to STOO Gon pa g these years amounted 


A statement of the bonded indebtedness is given above. 
nds are subject to call at 110 and interest on any inter- 
operation of the sinking fund, whith at 


All bo 
est date, or through 





present amounts to $208,000 per annum. Secured by first 


mortgage on all property owned. Columbia Trust Com- 
pany, New York, Trustee. The $1,009,000 unissued bonds 
can only be issued for additional steamships or real estate, 
or other property or rights, the actual cost of which has been 
twenty-five per cent in excess of the principal of the bonds 
so to be issued. Principal may be registered. Interest paid 
without deduction for normal income tax at Mechanics & 
Metals National Bank, New York City. 
General Office: Pier 36 North River, New York City. 


NEW YORK & CUBA MAIL STEAMSHIP COMPANY. 

Successor to a company of the same name, incorporated in 
1881, under New York Laws and generally known as the 
Ward Line, which began business at close of Civil War. 

The Company and its subsidiary, Compania Cubana de 
Navegacion, owns and operates a fleet of fourteen steam- 
ships, with a minimum of 1,816, a maximum of 6,391, and 
a total gross tonnage of 57,741 tons, plying between New 
York and Havana, Guantanamo, Manzanillo, Santiago, 
Cienfuegos, Cuba; Progreso, Vera Cruz, Tampico, Puerto 
Mexico, Mexico, and Nassau, Bahamas. ; 

The Company also has under construction a fast freight 
ship of about 5,000 gross tons, costing about $500,000, which 
will be delivered within the next few months, and owns fifty- 
seven tugs, lighters, etc., now in operation, and has five 
lighters under construction. The Company also operates 
under term charter to-day nine ships of approximately 23,197 
gross tonnage. 

The capital stock authorized and issued is $10,000,000, 
consisting of 200,000 shares of the par value of $50 each. 
Dividends have been paid as follows: 


pa ee $1.25 per share|1914........----.--- $2.50 per share 
1.00 per sh 5.00 per share 


The total dividends paid during these years amounted to 
$4,150,000. 

A statement of the bonded indebtedness is given above. 
All bonds are subject to call at 110 and interest on any inter- 
est date, or through operation of sinking fund, which at 
present time amounts to $460,000 per annum. Secured by 
first mortgage on all property owned. Columbia Trust 
Company, New York, Trustee. The $1,174,000 unissued 
bonds can only be issued for additional steamships or real 
estate, or other property or rights, the actual cost of which 
has been twenty-five per cent in excess of the principal of the 
bonds so to be issued. Principal may be registered. Inter- 
est paid without deduction for normal income tax, at Farm- 
ers’ Loan & Trust Company, New York. ; 

General Office: Pier foot of Wall Street New York City. 

NEW YORK & PORTO RICO STEAMSHIP COMPANY. 

Successor to United States & Porto Rico Navigation Com- 
pany of New Jersey. . } 

The Company owns a fleet of twelve steamships, with a 
minimum of 1,836, a maximum of 5,093, and a total gross 
tonnage of 39,145 tons, plying between New York and San 
Juan, Ponce, Mayaguez and other ports of Porto Rico; also 
between New Orleans and other Gulf ports and Porto Rico. 

The Company also owns all of the capital stock ($50,000) 
of The New York & Porto Rico Steamship Company, which 
was incorporated under the Laws of New York in_ 1890. 
This New York Company is the operating company and owns 
certain valuable wharf properties in Porto Rico. It also 
owns all of the $2,000 stock of the United States & Porto 
Rico Navigation Company. : 

The capital stock authorized is $5,000,000, of which $4,- 
000,000 has been issued, consisting of 80,000 shares of the 
par value of $50each. Dividends have been paid as follows: 


pS es ey Senet = $1.50 per share| 1915___.-..--.----- $4.00 per share 
Ra a a pc: 4.00 per share/ 1916 to date_...-_-- 4.00 per share 
kg Tin a gE 4.00 per share 


The total dividends paid during these years amounted to 
$1,400,000. “— 

A statement of the bonded indebtedness is given above. 
All bonds subject to call at 110 and interest on any interest 
date, or through operation of sinking fund, which at the pres- 
ent time amounts to $127,000 per annum. Secured by a first 
mortgage on all the property, subject to the United States 
& Porto Rico Navigation Company mortgage on certain 
ships, which is assumed. New York Trust Company, 
Trustee. Of the unissued bonds, $1,837,000 can only be 
issued for additional ships, real estate, other property or 
rights, or for extensions, additions or improvements of a per- 
manent nature to or upon other property. The bonds may 
be registered. Interest paid without deduction for normal 
income tax, at New York Trust Company, New York City. 

General Office: 11 Broadway, New York City. 


SOUTHERN STEAMSHIP COMPANY. 

Incorporated in Delaware January 7 1903. The Com- 
pany to-day owns three steamships of a gross tonnage of 
6,207 tons, and has under charter five freight ships owned 
by the Atlantic,Gulf & West Indies Steamship Lines, which 
were purchased from the Brunswick Steamship Company 
in 1910. The ships are operated between Philadelphia, 
Tampa, Port Arthur and Texas City, and between New 
York and Houston, Texas. _ ; : 

The capital stock authorized is $160,000, of which $90,000 
has been issued, the par value of each share being $100. 
No dividends have been paid. The Company has no mort- 

indebtedness. oa 
eneral Office: Bourse Building, Philadelphia, Penn. 
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TERMINALS. 


The subsidiary companies are well equipped with the 
following terminals: 

In New York City, the Clyde Steamship Company has 
under lease from the City, Piers 36, North River, expiring 
1931, and 44 and 45, North River, expiring 1929. Pier 44 
at the present time is sub-let to the Southern Steamship 
Company. Mallory Steamship Company has under lease 
from the City, until 1954, Piers 37 and 38, North River. 
During the past year the Mallory Steamship Company has 
practically rebuilt Pier 38 at a cost of approximately $210,000, 
of which amount the major portion, with interest thereon, 
will be refunded by the City during the term of the lease. 
New York & Cuba Mail Steamship Company also has under 
lease from the City, until 1944, Piers 13 and 14, East River, 
with adjacent bulkheads. All of the above leases give the 
Companies the right to certain renewals. 

In the City of Brooklyn, the New York & Cuba Mail 
Steamship Company has under lease from New York Dock 
Company Piers 12, 16 and 17, and New York & Porto Rico 
a Company has under lease, until 1926, Piers 34 
and 35. 

In the City of Philadelphia, Clyde Steamship Company 
has under lease Piers 1,2 and 3. Southern Steamship Com- 
pany has the use of Piers 41 and 57. 

In Norfolk, Va., Clyde Steamship Company owns its own 
terminals, having a frontage on Elizabeth River of approxi- 
mately 467 feet, the book value of which is $100,000, but 
these terminals could not to-day be duplicated at this price. 

In Wilmington, N. C., Clyde Steamship Company leases 
the terminals owned by Wilmington Terminal Company, 
having a frontage of approximately 396 feet on Cape Fear 
River. ‘These wooden terminals, consisting of a substantial 
wooden bulkhead and suitable office and warehouse, were 
completed in September 1914, and together with the real 
estate, represent a cost of approximately $110,000. All 
of the stock of the Wilmington Terminal Company is owned 
by Atlantic, Gulf & West Indies Steamship Lines. 

In Charleston, S. C., Clyde Steamship Company leases all 
of the property of Carolina Terminal Company, having a 
frontage of 1,000 feet on Cooper River. During the years 
1913 and 1914, three new wooden piers with corrugated iron 
exterior and creosoted piling were erected. Pier No. 1 is 
112 feet wide, with docking facilities on one side and four 
railway tracks on the other. Piers Nos. 2 and 3 are 275 feet 
wide, built as a unit, with docking facilities on either side 
and eight railway tracks in the centre. These piers are 
425 feet in length, with a bulkhead of 75 feet, making a total 
from the street line to the pier edge of 500 feet. ‘There is 
also an old wooden pier located on the property. The prop- 
erty being located adjacent to the business centre of the City, 
and having connection with all the railways ———s Charles- 
ton, could not, it has been estimated, be to-day duplicated 
for $1,000,000. All of the stock of Carolina Terminal Com- 
pany is owned by Atlantic, Gulf & West Indies Steamship 

es. 

In Jacksonville, Fla., Clyde Steamship Company leases 
all of the property owned by Clyde Steamship Terminal 
Company, Savin a frontage of 735 feet on the St. Johns 
River, and covering approximately two large city blocks. 
The Company also owns a plot 116x262 feet on the corner 
of Bay and Market Streets, the principal business section of 
Jacksonville. In 1912 the Terminal Company completed 
three piers, known as Nos. 1, 2 and 3, each approximaetly 
440 feet in length and 125 feet, 150 feet and 100 feet wide, 
respectively, with about 200 feet of open water between each 

ier. Bulkhead platforms are built for the entire length 
tween the piers, and the railroad tracks running through 
the centre of the piers are depressed, so that the platforms of 
the cars are on a level with the floor. The piers have a total 
capacity of sixty-nine cars. The piers rest on creosoted 
iling driven down to rock bottom, about 40 feet below the 
evel of the river. The buildings are steel framed through- 
out. The exterior is of corrugated iron, thus providing a 
structure practically fireproof. It is estimated that the 
terminals and property are worth upwards of $1,000,000. 
The Clyde Steamship Company owns $10,000,and Atlantic, 
Gulf & West Indies Steamship Lines the remaining $90,000 
of the capital stock of the Clyde Steamship Terminal Com- 


pany. 

At Key West, Florida, Mallory Steamship Company owns 
its own terminals, which have a book value of $250,000. 
The terminals were practically rebuilt in 1913. 

At Tampa, Florida, Mallory Steamship Company has 
under lease for a term of years what is known as Henry & 
Knight Terminals. 

At Galveston, Texas, Mallory Steamship Company has 
under lease for a term of years from Galveston Wharf Com- 
pany Piers 23 to 27, inclusive. 

In Boston, Mass., Clyde Steamship Company leases what 
is known as Lewis Wharf. 

In Havana, Cuba, New York & Cuba Mail Steamship 
Company has an agreement with Port of Havana Docks 
Company, whereby it has practically the exclusive use of 
the Docks Company’s modern pier. ‘The Company likewise 
discharges and loads its cargo from time to time at various 
other docks, and to effect quick despatch, also largely makes 
use of its own and other lighters in the harbor. 

At Santiago, Cuba, New York & Cuba Mail Steamship 
Company makes use of the terminal owned by The Santiago 





Terminal Company, sixty per cent of the capital stock of 
which company is owned by the Atlantic , Gulf & West Indies 
Steamship Lines. This terminal in Santiago is located in 
the central business portion of the city, adjacent to the Cus- 
tom House, and the pier is directly connected with the Cuba 
Railroad. The Santiago Terminal Company’s property 
may to-day conservatively be valued at $150,000. 

In San Juan, Porto Rico, the New York & Porto Rico 
Steamship Company of New York owns its own pier, 
No. 1, costing over $200,000, which was practically rebuilt 
two years ago. The Company also has under lease the termi- 
nals owned by San Antonio Company, all of the capital stock 
and bonds of which is owned by Atlantic, Gulf & West Indies 
Steamship Lines. Modern bulkheads and corrugated iron 
warehouses were completed in 1912 at a cost of approxi- 
mately $300,000. The San Antonio terminal property, 
consisting of about five acres, costing over $110,000, con- 
nects with the only railway entering San Juan, and is very 
conveniently located. It would be difficult to-day to esti- 
mate its actual value, as it is the only property of its kind 
located in the harbor of San Juan. Title to the real estate is 
vested in San Antonio Docking Company, all of whose 
stock is owned by San Antonio Company. 

At the other coastwise ports and those served in Mexico, 
Cuba, Porto Rico and Bahama Islands, various terminal 
arrangements are in force. 

In New York Harbor, the needs of the various lines are 
extensively served by their own numerous tugs, lighters, 
barges, &c., without which it would be practically impossible 
to do business. A number of tugs and lighters are also 
maintained at Boston, Philadelphia, Brunswick, Jackson- 
ville, Tampa, Havana, Santiago, Guantanamo, San Juan, 
Progreso, Tampico, Vera Cruzand Nassau. The subsidiary 
companies now own 157 of these tugs and lighters, and are 
constantly adding to the fleet. 


ATLANTIC, GULF & WEST INDIES STEAMSHIP LINES—INCOME 
: ACCOUNT AS OF JANUARY 1 TO JUNE 15 1916. 
ncome: 


Dividends from subsidiary companies_ - ~~ - $2,352,235 50 
Interest accrued or received on investments 





eed loans, charters, 80... <2. ceskssiccaus 131,829 03 
—————— 2, 4844, 064 53 
E ditures: 
nterest on bonded debt accrued or paid_... $282,439 17 
Interest paid on bonds assumed and guaran- 
ERROR EPR EES SO 11,500 
Other interest and taxes accrued or paid---__ 18,132 96 
Deeery manennes. 6... ...... sansieintus 38,625 01 
Depreciation on Marine Equipment _--_-_- 28,645 8 
PR, Concnscccanscden geben 18,988 62 
398,331 58 
Balance transferred to profit and loss.__...........--- $2,085,732 95 
Profit and Loss Account: 
parance, January 1 1916...............<. $4,121,391 12 
a a a sa aad Sa hdl 105,853 75 
Balance from Income Account--.........-.- 2,085,732 95 


$6,312,977 82 
Deduct: Preferred Dividend No. 1.....-.-. 149,689 00 


Surplus per Balance Sheet__..........--- $6,163,288 82 


BALANCE SHEET AS OF JUNE 15 1916. 
ASSETS. 
Investments in stocks of subsidiary companies and other 
securities acquired in exchange for stock and bonds of this 
com T .cannid@ecen seth ahadadans canta rOeusan soba $42,299,872 18 


edged under the mortgage: Par Value 
SIS iia BR a ace din os ntnan ote ederceienen nena ,657, 
manoty &. @. Oe.........--<ccccesaeek 6,861,700 
N. Y. & Cuba Mail 8S. 8. Co__-_--__-- j ,800 
N. Y. & Porto Rico 8. 8. Co___.-.-__. :900 ,000 


Marine equipment, consist of 5 ships now chartered to 
teamship Co ins vit 


Southern Steamship Co____...---.-..-------------- 1,250,006 00 
Marine equipment under construction, payments on account 371,493 93 
Investment in bonds, stocks and other securities subsequently 

RERRIOE—ROS TONNE, 0. 6 o oc kbsid valewdddeaedh nano 486,671 34 
nnn ne mkinne pena a 224,250 00 
PEE DAG oo he's ocodckneadwe dues entnke une 685,653 64 
Sa eh ee 19,839 38 
ae el a i rg al tp IS A Dlg a ea 4,769 93 
Seen SID SE GE NS. ncn matin arte Saws ldudnica 2,837,482 03 

9,180,032 43 
LIABILITIES. + 
Common Stock, authorized and issued_-.--___ 20,000, 

Deduct: Stock in Treasury............ - . 5 036600 09 14.968 
Preferred Stock, authorized and issued_.---_.- $20,000,000 00 " aos 

Deduct: Stock in Treasury_.........._-- 5,020,100 00 1 
Bonded Debt: SOFC OF 

Fifty-Year 5% Collateral Trust Gold Bonds: 

CN GTP LAGE EIR Ag A $15,000,000 00 

TO ___ PR EERE Seer «Pee foe etege Pat ae ee 13,000 ,000 00 

Deduct: Bonds in Treasury.........-- . 622,000 00 
——————— 12,378,000 00 
es PAO oii x oe idowno cbdatiincicatenl 45,395 17 
Accrued Interest on Bonded Debt__......._.-____-______ 281,943 33 
Reserves for Depreciation, &c_........................- 368,105 11 
PEE, ccctcuncusdudwnocenutel sekswituen ctuain cous 6,163,288 82 
$49,180,032 43 


ATLANTIC, GULF & WEST INDIES STEAMSHIP LINES AND 
SUBSIDIARY COMPANIES, 


Comprising the following: 

Clyde Steamship Company, Mallory Steamship Company, 
New York & Cuba Mail Steamship Company, Compania 
Cubana de Navegacion, New York & Porto Rico Steamship 
Company of Maine, United States & Porto Rico Navigation 
Company, The New York & Porto Rico Steam ship Company, 
Southern Steamship Company, Jacksonville Lighterage 
Company, The Tampa Towing & Lighterage Company, 
Clyde Steamship Terminal Company, Carolina Terminal 
Company, San Antonio Docking Company, San Antonio 
Company, The Santiago Terminal Company, The Santiago 


Warehouse Company, Wilmington Terminal Company. 
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-CONSOLIDATED TNOOME A ht tak FOR YEAR ENDED DECEM- SURPLUS ACCOUNT. 
. PE SEES TF BORG e bk ccs acabaccdcuccadiaasbsoweue $3,199,362 78 
marbles Waveiiitiee ss. i sedi 6 ete ci ei bated nutans $21,348 ,074 08 
ie Meet ne ee 16,517,772 77 | Sundry credits..-.---.-..-..------...---------------- 861,947 57 
I Sa RGA ie RE RENTS $4,830,301 31 
PN 7 A'S win neayadlt td SES AN SND EAT OGRE 415.755 74 $4,061,310 35 
SE Pitniaig Sisk. LS eee eee $5.246,057 05 | Surplus for the year........-_......--..-.-.---------- 2,663,478 95 
Deductions— 
Bond Interest, Interest on Notes, &c__..-- $1,405,910 98 $6,724,789 30 
Additional Depreciation for the year... -- 225,584 71 Dividends on stock, not held by A. G. W. I________--___- 16,236 00 
Rentals and Miscellaneous items_.......-- 951,082 41 2.582.578 10 ouneniqunenoniegniinmeniiis 
masmececingropaprensrar RTS! 1010 1U Surplus Dec. 31 1915, per}]Balance Sheet_______.._______- $6,708,553 30 
Raeniun Sot She PON ies oink UAB kb cee toes $2,663,478 95 ¥ 
CONSOLIDATED BALANCE SHEET AS OF DECEMBER 31 1915. 
ASSETS. LIABILITIES. 
Capital Assets— Capital Liabilities— 
arine Equipment including payments on account of ommon Stock 
Sbibs inter GOmStTUCtION a: . < ~ danenncsoco osu ~hawek $20,306,507 79 Authorized and Issued_.............-- $20,000,000 00 
Terminal Property and Equipment, Equities in Terminal, Deduct: Stock in Treasury_........--- 5,036,600 00 
REE © PRBS Sy ee I OSs ae ee ae ae? 3,602,152 53 $14,963,400 00 
Cash held by Trustees under Mortgage__._-..-.------- 990 605 87 Preferred Stock: 
es Sen’ Gehas MAS Weaiaeba. aa AW helen abated MRR oy ts areas $20,008 000 68 
nvestmen e under e ce) age, an other uct: POGEED .atndacdamdn sl ° 
BeCUtieS anne eeoecncennneennnnenanennnenns 518 756 86 | stock of Subsidiary Companies not hold by A.G. W. 1... + *’376:700 90 
—_——— of Su ompanies not ho oe Wek. se : 
Total capital assets at book value___..._..---------- $70,299,085 53 Bonded Debt : _ 
Current Assets— Fifty Year 5% Collateral Trust Gold Bonds— 
inventories dbase odsns-qnenorewnnasses $146.515 ¢ RUUIOTINNE oo bose Cage eeties $15,000,000 00 
otes Receivable_—--2-22-22222-2222222- AOE ATT MUTT $13,000,000 00 
Accounts Receivable... .......-..-..-.6s 415,348 76 ; ethan ° 
famita ee A RE SOF) 1 28) ae 4 Deduct : Bonds in Tr RF vane a4 ne 581, 00 12,419,000 00 
n ne Fre OS a Se ae ° ‘ , 
Ships’ Accidents and General Average Claims 270,666 91 “Hjeet Derterge 6% Bald Renta of the 
Claims in Suspense, less Reserve._.....-.-- 98,444 91 and guaranteed by A al Ww. $1,200,000 00 
oo os Ariane wip wae de 170,674 99 Deduct : Bonds retired by Sinking re 
Rents paid in advance_-_-__._._-.----.-..-. 22,299 72 Fund. sd 310,000 00— 890,000 00 
Marketable Stocks and Bonds---___---.-- 98,713 41 First Mortgage 5% Gold Bonds of sub- . , 
Cash deposited to meet coupons falling due sidiary com antes: 
= ME . eerceneec eae Pha yt bs ROTI anne hii. Tiki Leda de $30,950,000 00 
Total C 6 ct no lpg a — 5,660,499 18 Le no rece nasi ea tan pinzg ene 1S SOD 8 
otal Current ___ SORT ea Res BRAN OE : J uct: Bonds re y 
Deferred Charges to Operations— Fund or canceled: ... 2.22. e 6,631,000 00 
Open Voyage ACCOURW, BC... 2.26.2 ne wenessns 965,245 29 $19,382,000 00 
Deduct: Bonds in Treas- 
ury and in hands of 
yee $2,881,000 00 
Bonds held to be retired 
y Sinking Fund Jan 1 
} i RAS es 898,000 00—3,779,000 00 
——_——————- 15,603 ,000 00 
Bonded Debt of Underlying Co.: 
U. 8. & Porto Rico Navigation Co__........-.-. 130,000 00 
Mortgages over Real Estate__._..............-- ,000 
eter Cees Tees 6. os | ios bd okaeeoun $59,402,000 00 
Current Liabilities : 
FOE DRE. bic cow mba 0c wnckccabubicoebewkaauaine $1,200 00 
ROGRURED POPEING sn on a cone kenadhoou 1,175,218 27 
Interline Freight Balances_...........-- 25,795 
Unearned Passage Money_.....-....--.- 4,942 
CN bits tt oh ds cake obueile tes 13,897 56 
Matured Rents unpaid--__............ 2. 770 
Accrued Interest on Bonded Debt. _.___-- 653,891 67 
Total OCenvent Tiebilities. ...6 66. ccinccowdwiienceuu 2,165,716 64 
Deferred Credits to Operations: 
Onen Vewage Acootats, O6. <. 2... ccsenccgusnsbeecoduas 1,588,888 37 
Reserves: 
SONNE 5 neem dbnclen webnimnebneen $6,445,075 55 
I binienk hd ce apthis oS oe one da eteg ele 614,596 14—7 ,059,671 69 
I keen dandndkouacctccdsanhedsetnutun<ebeeenl 6,708,553 30 
$76,924,830 00 $76,924,830 00 
*Since paid. 











Atlantic, Gulf & West Indies Steamship Lines agrees with 
the New York Stock Exchange: 

Not to dispose of its stock interest in any constituent 
subsidiary, owned or controlled company, or allow any of 
said constituent, subsidiary, owned or controlled companies 
to dispose of stock interests in other companies unless for 
retirement and cancellation, except under existing authority 
or on direct authorization of stockholders of the company 
holding the said companies. 

To publish at least once in each year and submit to the 
stockholders at least fifteen days in advance of the annual 
meeting of the corporation, a statement of its physical and 
financial condition, an income account covering the previous 


fiscal year, and a balance sheet showing assets and liabilities | 


at the end of the year; also annually, a consolidated income 
account and balance sheet of all constituent, subsidiary, 
owned or controlled companies. 

To publish statements of earnings monthly. 

To maintain, in accordance with the rules of the Stock 
Exchange, a transfer office or agency in the Borough of 
Manhattan, City of New York, where all listed securities 
shall be directly transferable, and the principal of all listed 
securities with interest or dividends thereon shall be pay- 
able; also a registry office in the Borough of Manhattan, 
os f of New York, other than its transfer office or agency in 
said city, where all listed securities shall be registered. 

Not to make any change in listed securities, of a transfer 
agency or of a registrar of its stock, or of a trustee of its 
bonds or other securities, without the approval of the Com- 
mittee on Stock List, and not to select as a trustee an officer 
or director of the company. 

To notify the Stock Exchange in the event of the issuance 
of any rights or subscriptions to or allotments of its securi- 
ties and afford the holders of listed securities a proper period 
within which to record their interests after authorization, 
and that all rights, subscriptions or allotments shall be 
transferable, Jere? and deliverable in the Borough of 
Manhattan, City of New York. 

To publish promptly to holders of bonds and stocks any 
action in respect to interest on bonds, dividends on shares 
or allotment of rights for subscription to securities, notices 
thereof to be sent to the Stock Exchange, and to give to the 
Stock Exchange at least ten days’ notice in advance of the 
closing of the transfer books or extensions, or the taking 
of a record of holders for any purpose. 


The Directors, elected annually, are: Edward J. Berwind, 
W. A. Bradford, John E. Liggett, Henry R. Mallory, A. R. 
Nicol, Hubert E. Rogers, New York, N. Y.; Frederick C. 
mama Henry Hornblower, Galen L. Stone, Boston, 

ass. 

Executive Committee: Galen L. Stone, Henry R. Mallory, 
A. R. Nicol. 

The Officers are: Galen L. Stone, President; A. R. Nicol, 
Secretary and Treasurer; Aaron B. Cole, Clerk. 

The fiscal year ends December 3lst. 

The annual meeting of stockholders is held on the fourth 
Tuesday in April of each year, at the principal office of the 
'Company, in Eliot, Maine, or elsewhere in Maine as may 
be designated by the Board of Directors and stated in the 
notice of the meeting to the stockholders. Executive Offices: 
11 Broadway, New York City. 

The Transfer Agents of the Company are: Old Colony 
Trust Company, Boston, Mass.; Guaranty Trust Company 
of New York in the Borough of Manhattan, City of New 
York. 

The Registrars of stock are: The First National Bank of 
Boston, Mass.; The Equitable Trust Company of New York, 
in the Borough of Manhattan, City of New York. 

Certificates of stock are interchangeable between New 
York and Boston. 


ATLANTIC, GULF * ae INDIES STEAMSHIP 


’ 


By A. R. NICOL, Treasurer. 


This Committee recommends that on and after July 3 
1916 the above-described temporary intercha ble cer- 
tificates for $14,979,900 Five Per Cent Non ulative 
Preferred Stock and for $14,963,400 Common Stock be ad- 
mitted to the list, on official notice of issuance in exchange 
for present outstanding certificates for Preferred and Com- 
mon Stock respectively; with authority to substitute per- 
manent engraved interchangeable certificates for Preferred 
and Common Stock respectively, on official notice of issu- 
ance in exchange for outstanding temporary interchangeable 
certificates therefor, in accordance with the terms of the 
application. 


WM. W. HEATON, Chairman. 
Adopted by the Governing Committee, June 28 1916. 
GEORGE W. ELY, Secretary. 
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The Commercial Dimes. 


COMMERCIAL EPITOME 


‘ Friday Night, July 7 1916. 

Trade is still brisk with less than the usual midsummer 
curtailment. Warmer weather has helped the retail trade. 
Production is now kept within more conservative bounds 
by the scarcity of labor and of raw materials, and the ob- 
stacles to prompt deliveries of goods. Summer shutdowns 
are much fewer than usual. Collections are good. There is 
a steady foreign demand for our wheat, corn and oats, and 
with European crops, small, owing mainly to the war, the 
prospective American exports may be regarded as very 
promising. Money is plentiful. The Government has been 
a heavy buyer of supplies for the army in connection with the 
movement of troops to the Mexican border. Sales of steel 
to European Governments are large, both for prompt and 
future delivery. Pig iron production for the half-year was 
the largest on record. Mills and factories as a rule have all 
the business they can easily handle. Building is active. 
Cotton and woolen goods have been firm. Mills making 
knit goods are unusually busy in spring lines. Boot and shoe 
factories are busy on old orders and the United States Gov- 
ernment is said to have placed large new orders. This has 
helped the leather trade and hides have advanced. But, on 
the other hand, there is some slowing down here and there. 
The scarcity of labor is a drawback. Lumber is lower. 
Finally, the Mexican muddle is still with us, even though the 
negotiations have taken a favorable turn and the possibility 
of war has for the time being, at least, been averted. 


STOCKS OF MERCHANDISE AT NEW YORK. 
July 1°16. June 1°16. July 1°15. 





EO, SONNE 6 ss. hc liek 4c mu bags_1,236,283 1,354,274 1,078,934 
2 RS SSS aes <r mats. 39,296 39,925 58,204 
fo ee as pe bags. 785,372 752,311 443,701 
I io ile as aia ren ith wi ins wo wich me hhds. 97,760 57,492 117,519 
Se PTT IE eer Rh ES oO. 77,400 136,900 104,700 
a ah EE EE I aE? bales. 159,474 225,998 228,174 
A OUD. J nwnnne oamolkieanee bales_ 3,870 2,731 1,000 
oS RRBRE 92 ERI PE ee bbls. 50,000 53,500 42,300 


LARD in good demand and higher, later easy; prime 
Western, 13.80c.; refined to the Continent, 14.35c¢.; South 
America, 14.60c.; Brazil, 15.60c. Futures advanced, partly 
on a bullish monthly statement of stocks at Chicago and a 
good demand there, both from speculative and eash interests. 
Prices reached a new high record on this move. Chicago 
stocks of new lard are 58,757,647 lbs., against 62,031,211 
lbs. on June 1 and 87,104,850 lbs. a year ago; stocks other 
than new, 9,495,676 lbs., against 9,380,277 a month ago and 
11,295,900 last year. July deliveries at Chicago were the 
largest ever known, reaching 39,000,000 lbs. To-day prices 
declined a little. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery._.._cts_13.25 Holi- Holi- 13.30 13.25 13.22 
September delivery —___13.40 day. day. 13.50 13.40 13.35 


PORK in good demand and again higher; later weaker; 
mess $26 50@$27, clear $24@$27. Stocks of new pork at 
Chicago on July 1, 18,194 bbls., against 23,048 last month 
and 61,528 last year. Stock of old pork on July 1 at Chi- 
cago, 2,062 bbls., against 4,875 last month and 6,139 last 
year. Beef, mess, $17 50@$18; extra India mess $29@$30. 
Cut meats firm, with a good demand; pickled hams, 10 to 20 
Ibs., 15% @16%<ce.; pickled bellies, 154%@l16e. Stock of 
short ribs at Chicago, 15,492,638 Ibs. on July 1, against 18,- 
094,537 last month and 41,189,166 a year ago; total meats 
at Chicago on July 1, 124,860,409 Ibs., against 130,847,651 
a month ago and 184,286,743 a year ago. Butter, creamery 
24144@31c.Cheese, State, 13@16%c.Eggs, fresh, 19 @ 27e. 

COFFEE in better demand; No. 7 Rio, 9ce.; No. 4 Santos, 
104%4,@10%e.; fair to good Cucuta, 124%@l4e. Futures 
advanced on short crop predictions. The Brazilian Govern- 
ment puts the Sao Paulo crop at 9,250,000 bags, whereas 
some recent unofficial estimates have been as high as 11,- 
000,000 to 12,000,000 bags. Cost and freight prices have 
advanced to 12 19-32d. Shorts have covered to some extent. 
It must be added, however, that a good many in the trade 
here think the official Brazilian estimate is too low, and in 
any case there is a loss through the war to the Brazilian trade 
in the absence of sales to the Central Empire of 3,500,000 
bags a year. To-day futures closed 2 to 7 points lower 
with sales of 14,000 bags. Closing quotations follow: 





July... cts_8.03@8.04| Novem’r cts_8.29@8.30|] March... cts.8.49@8.50 
sce --. eh} 3h Deven Bettie: epee ian 3-B4 Ha 
Septem ee ‘ anuary ____8. ; ARS BHC. 4 5 

October..... 8.25 @8.26 | February. _--8.44@8.45 | Jume .____-- 8.63 @8.64 





SUGAR quiet; centrifugal, 96-degrees test, 6.14@6.27c.; 
molasses, 89-degrees test, 5.37@5.50e.; granulated, 7.65c. 
Futures advanced a little on covering of shorts, though on the 
other hand, refiners have not been good buyers. On the 
contrary, they have bought less freely than was expected, 
but the season for hot weather is approaching and it is be- 
lieved that before long they will have to enter the market 
and buy more — In Cuba there are now only 15 cen- 
trals grinding. Cuban receipts last week were 29,950 tons, 
against 27,098 in the previous week and 18,300 last year; 
American stocks at Atlantic ports, 92,948 tons, against 
117,519 last year; refiners’ stocks are estimated at 151,910 
tons, or 128,000 tons less than a year ago. It is said that the 
combined stocks of Cuba, Atlantic ports and New Orleans, 





together with the estimated quantity afloat for the United 
States, are about 200,000 tons of raw less than at this time 
last year. To-day futures closed unchanged to 2 points 
lower with sales of 9,050 tons. Prices closed as follows: 





July_._. ts_5.34@5.36 | Novem’r_cts.5.32 @5.34|March _. cts_4.59@4 71 
August _....5.41@5.43 | December .__5.12 Asia eialaniiae a 4.62 @4.64 
September _.5.47@5.48 | January -...4.84@4.86|May ......- 4.65 @4.67 
October... .-. 5.42 @5.43| February ...4.56@4.58!June___..__- 4.68 @4.70 


OILS.—Linseed dull; city, raw, American seed, 64@67c.; 
city, boiled, American seed, 66@69c.; Calcutta, $1. Lard, 
prime $1 10@$1 15. Cocoanut, Cochin 144%@l5c., Cey- 
lon 14%@l5e. Corn, 8.41@8.46c. Palm, Lagos 934@ 
10e. Cod, domestic, 59@60c. Cottonseed, winter Illc., 
summer white lle. Spirits of turpentine 43c. Strained 
rosin, common to good, $5 65. 


PETROLEUM quiet; refined in barrels $8 95@$9 95; 


bulk $5 25@$6 25, cases $11 50@$12 50. Naphtha, 73 
to 76 degrees, in 100-gallon drums and over, 414%:. Gaso- 


line, gas machine, steel, 37c.; 73 to 76 degrees, steel and wood, 


32 @35c.; 68 to 70 degrees, 29@32¢e. Production in the West- 
ern field is increasing. Closing prices have been as follows: 
Pennsylvania dark $2 60| North Lima.-_-__.. $1 73\Illinois, above 30 
Cabell. <ecknanece 2 12) South Lima_.__.. 1 73) degrees__...._. $1 82 
Mercer black--.-. 2 10| Indiana -........ 1 58|Kansas and Okla- 
New Castile__.... 2 10} Princeton____.... 3, el Rocce 55 
Corning ------.-. 2 10, Somerset, 32 deg.. 1 95;Caddo La, light_. 1 55 
Weer 22.22. 2 00| Ragland --_...... 90c.| 


TOBACCO has been in good domand from manufacturers, 
who are having an active trade in cigars. They have, there- 
fore, been forced to re-enter the market for tobacco. A 
brisk business has been done in Sumatra tobacco as well as 
domestic. Sales, too, of Cuban leaf are active at firm quo- 
tations. In sport, it is a busy market with prices well main- 
tained. 

COPPER quiet; Lake here on the spot, 2644 @27c.; elec- 
trolytic, 2614 @27c.; for future delivery 264%4,@27e. Stand- 
ard at London higher, but electrolytic lower, partly owing 
to the European war news and the possibility of an earlier 
peace than most people have been expecting. Tin quiet and 
again lower on the spot at 39%4c. London and Singapore 
higher; arrivals 190 tons thus far this month; alfoat, 2,609 
tons. Spelter dull and again lower on the spot at 10%ce. 
September to December averaged about 8c. Galvinizers 
are, it is said, beginning to show more interest in the market. 
London has declined sharply in three days, dropping £5 on 
spot and £2 on futures, putting it below the New York parity. 
Lead lower on the spot at 6.45e. Foreign buyers are begin- 
ning to show more interest. Little business has been done 
thus far. Pig iron in good demand from foreign sources, 
with only a small trade for domestic use; No. 2 Northern, 
$19 75 @$20 25; No. 2 Southern, $14@$14 50, Birmingham. 
Steel steady, though slow of late for domestic use. Italy 
has been making further purchases of Bessemer iron, but 
foundry has been dull. Bessemer has been firm at $21 50, 
Valley furnace. Italy took 25,000 tons in addition to its 
recent purchases, and is negotiating for further liberal quan- 
tities. Ina little over a month Italy has bought over 100,000 
tons of Bessemer iron. The effect has been to strengthen 
tne price. There is a big demand for steel plates from do- 
mestic and foreign buyers for shipbuilding yards. Recently 
Russia has placed orders for 350,000 tons of rails, deliveries 
of which will run into July 1917. American railroads are 
also buying rails. Furthermore, contracts have been 
awarded to Ohio mills for 75,000 tons of shell steel and a 
leading corporation has an order for 1,000,000 shell forgings. 





— 


COTTON 


Friday Night, July 7 1916. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
59,468 bales, against 67,281 bales last week and 63,870 
bales the previous week, making the total receipts since 
Aug.1 1915 6,990,990 bales, against 10,332,026 bales for the 
same period of 1914-15, showing a decrease since Aug. 1 1915 
of 3,341,036 bales. 



































| 
| Sat. Mon Tues. Wed. | Thurs.| Fri. Total. 
Galveston ____.- | 4,338) 3,458] 5,501) 3,913) 3,814) 3,116) 24,140 
Texas City____. a ft es peer be eNe ial tolenstl sth de sitebion an sodas eed 
Port Artbur..27| Saeed iol ie am esis eet dedoonh eater @ 
Aransas Pass, &c) ae ouses a: phe ge” HE DE Taare 
New Orleans_--_- 879 504| 3,755 11} 3,630) 4,455) 13,234 
Gulfport -...--- rand pate Hepes peel: Width mite whe ae 
Mobile. _______- 573 302 35 100 Saat et ta mininiek 1,010 
Pensacola __.._- ape ia coos ag pee RT BER gee RS GA 
Jacksonville, &c_ age: en 8 Reale See so 102 102 
Savannah __-_--_- 980} 1,802 ----| 2,563) 1,911) 1,570) 9,826 
Brunswick _-_-_-- tay: py: ag pi oars. ----| 1,000) 1,000 
Charleston --_-_- 155 783 ice 3 15 821) 1,777 
Georgetown _-_-_-| bedi os ag, ay RS Peo. Samp egeie Wr re eter hes 
Wilmington _-_-| "451 173} ~ii5} ~493| ~205 53| "1,495 
Norfolk __....-- 295 959 aiteiee 824 422} 2,356) 4,856 
N’port News, &c <a a tiaad Ratoti ae seth bbiaeth nee 
New York_____- 21 é5en Bay fas RH we tcet tein aa 21 
Boston......... 310 480 cae PEA 472 316) 1,578 
Baltimore _____- PS Pete PEK: Papa ABE 42 429 
RG OA, ae Wea Be tak PERS Se RE ERT PREGA ASS) LER ha 
Totals this week_! 9,002! 8,461! 9,406! 7,912! 10,469! 14,218! 59,468 





The following shows the week’s total receipts, the total 


since Aug. 1 1915 and the stocks to-night, compared with 
last year: 
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: 1915-16. 1914-15. Stock. 
ma hed “f T A Th S A 
uly 7. his \Since Aug is ince Aug 
Week. | 11915. | Week| 1 1914. 1916. 1915. 

Galveston_______ 24,140|2,391,518} 9,.577|3,974.451| 110,541) 138,659 
DELMAS Suva ncl . cance 299,135] -.--| 501, 8,35 14,1 
Port Arthur_.._.| _____- 58.06) paced. PIELGL . Cotas dee cha 
Aransas Pass, &c_| ______ 85,393 a ina 61,8 66 
New Orleans- ---| 13,234/1,364,455| 5,352|1,855,789 196,206) 158,625 

u PGi. ca dewsd .yowdel see ae aia 5.< Eee chews 
NS on i 1,010} 153,811 208! 164,940! 16,859) 15,255 
ice dind: scene Gl.1G | pad«l). Se ck oes ores 
Jacksonville, &c_ 102 42,706 Sud 32,493 eee 
Savannah _______ 9,826/1,022,318} 4,338)1,747,199| 94,524) 69,753 
Brunswick ______ 0| 134,900 cans SE 2 toned 00 

harleston ______ 1.777| 258,049} 1,200] 404,531| 29,624) 46,765 
Georgetown_____| _____- See Fa 1,857) .=-----| ¢--2-- 
Wilmington - ---- 1,495} 218,392 687| 277,652) 52,876) 39,340 
pO ae 4.856| 654,371) 2,147) 597,633) 42,811) 49,528 
N’port News, &c_| __._.. 82,982} -...| 154, es ee 
New York______ 21| 26,959 50} 21,106) 157,357) 244,194 

Te ot 1,578 941 405| 87,382) 10,339) 14,519 

Baltimore_______ 429; 46,593 295| 80,667 3,394 1,87 
Philadelphia _.._| _..__- 56: eee d 7 1,925 

inn es 59,468:6,990,990! 24,259! 10332026! 724,833! 801,014 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























| 

Receipts at— | 1916. 1915. 1914. 1913 1912. 1911. 

Galveston ___ 24,140 9,577 9,930 8,000 3,290 420 
ES 00 oe eee Od eal) 6pckeell  permen 
New Orleans_ 13,234 5,352 4,718 4,744 3,449 2,533 
Mobile_____- | ,O1 208) 4 1,26 426 7 
Savannah -__- 9,82 4,338) 4,398 ,165 1,790 840 
Brunswick - - _| Bape Be rg wer oS Be Gis. Saree 
Charleston,&c! 1,777 1,200) 98 405 7 2 
Wilmington __}| 1,495 687 4 110 41 195 
Norfolk ____- | 856 2,147 3,044 1,999 1,882 126 
Bo BR i ala ee es 1,764 1,398 1,455) ------ 
All others_-__! 2,130 750) 359 348 730 75 

| | 

Total thiswk.; 59,468 24,259) 24,319 21,448 13,080) 4,198 
Since Aug. 1_'6,990,990 10332026! 10497210!9 690,185! 11753667 8,554,017 





The exports for the week ending this evening reach a total 
of 81,870 bales, of which 112,591 were to Great Britain, 
6,552 to France and 24,169 to other destinations. Exports 
for the week and since Aug. 1 1915 are as follows: 





Week ending Juy 7 1916. 


From Aug. 1 1915 to Juiy 7 1916. 
Exported to— 


Exported to— 
Exports 


Jrom— | Great | 
\Britain. France.) Other. 





Great 


Total. | Britain. | France. Other . Total. 








Galveston. _| 33,076) _____- 3,464) 36,4501,002,371| 152,732 482,681/1,637,784 
eS PCRS SPR Ras. Fs See 179,523, 79,540 18,102) 277,165 
ee gee ot eb Pe Regen laps AGRE eS | 48,337 
py pee a ORAL Fa Be | 13,873 9,722) 23,595 
NewOrleans| 20,572) ___--- 12,434 33,006 581,680) 225,144! 335,124/1,141,948 
a Rr CRE arash laste os ro aes eR Se 561 
pO NR Ress, gan: Be Gy Oo ae 53,527, 7,000 1,338) 61,865 
Savannah..| 2,346) _._...} .....- 2,346 203,962) 65,556 152,540! 422,058 
Brunswick .| 6,511) ......| ....-- 6,511; 94,281} 10,806)  _...-- | 105,087 
ES ot on er 56,466) ._...- 24,334 80,800 
Weer 2522.4... 220 sc eel” one t ee | 74,902) 95,655 170,557 
Norfolk....| 4,700, 3,768 .....- 8,468) 33,115) 32,677, 500| 66,292 
el PE th ertd ewan at alc ed al makinee , Se ee ee 350 1,234 
New York.) 4,926 1,784 5,875 12,585 118,331) 149,718 404,052) 672,101 
Boston ....| 4,719} ....-- 123} 4,842 86,451) ....-- | $8,682) 95,133 
Baltimore__| 4,878 1,000) ..__-- 5,878 122,307, 32,109 500; 154,916 
Philadel 'ia_ WOE So reel ciase 142 5 ah tae 3,155; 23,723 
eR” = ee See ee Fame eee RA co eaed, ig oe 3,296 
Se ee TS age OS I rah Pi er ey 179,790! 179,790 
eee Be pe ee: anid Be fade bas | 253,526 253,526 
RE IS ENE TRS SEER SEES alee ae ------| 133,809} 133,809 
OR RR GR RS ga. SL Rae | eee - 450, 2,055 
eT cot oe eet ate pee | 68,522) §,522 

Total__..| 81,870 6,552) 24,169 112,591 2,681,265, 844,0572,109,832 5,635,154 





Tot. "14-15, 21,965 


4,168 18,667 44,800 3,769,230, 660,3163,762 ,977 8,192,523 
Tot. °13-'14 12,222 


8,798 21,0203 ,438,524'1 ,064,533'4,402 ,079 8,905,136 


Note—New York exports since Aug. 1 include 2,355 bales Peruvian and 309 
West Indian to Liverpool and 1,010 bales Peruvian to Genoa. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 




















New York. 
; 
| On Shipboard, Not Cleared for— 
| Great | Ger- Other | Coast- | Leaving 
July 7 at— Britain.) France. | many. | Cont’t.| wise | Total. | Stock. 
New Orleans..| 7,137| 10,964) ------ 16,304 — 820) 35,225 160,981 
Galveston ---_! 19,221) 8,215) ------ 9,778 3,340) 40,554! 69,987 
Savannah __..| -....-| --..-- | nominal osuaaa | 1,700; 1,700, 92,824 
Charleston -._| .-... Pwneueel setaokl Sannin Paes peer: 1624 
Mobile - ---.-- | 10,000} -.-.-- LOOP. Janae pase 10,100 6,759 
Norfolk _-_-~-- ERs PT aes A aS 369) 369, 42,442 
New York..-- 600; 2,500) ------ SE: nae 6,100, 151,257 
Other ports.--| 2,800) --_--- Cee PoENe 2,800 74,111 
Total 1916--| 39,758 21,679) 100} 29,082 6,229) 96,848 627,985 
Total 1915--| 19,957) 2,308) 100; 29,912 28,354) 80,631 720,383 
Total 1914__! 14,934 884) 15,804! 16,962 19,766 68,350 270,339 








Speculation in cotton for future delivery has been as a 
rule moderate and prices have declined, mainly owing to liqui- 
dation following the Government mepors issued on July 1. 
It was unexpectedly favorable. ost people had been 
looking for a statement of 79 to 80% as the condition, but 
the Government gave it as 81.1, against 77.5 a month ago, 
80.3 last year, 79.6 in 1914, 81.8 in 1913, and 80.4 in 1912, 
with a ten-year average 79.9%. On the basis of this report, 
the Government indicated the crop of lint cotton to be 
14,266,000 bales. As the production of linters during the 
past season on a crop of 12,000,000 bales was 944,414 bales, 
it is assumed that if the Government should turn out to be 
about right in regard to lint cotton, the yield of linters during 
the approaching season in all likelihood be something over 
1,000,000 bales, so that the total crop from present indica- 
tions would be easily 15,266,000 bales. The increase in the 
acreage was put by the Government at 12.1%, or a total of 
35,994,000 acres. Full particulars of the report will be found 





in another column. The Texas condition was put as only 
1% under last year and 3% better than last cntarth. Georgia 
was 1% under last year and 7% better than a month ago. 
On the day this report was issued, prices declined 32 to 36 
points, owing to heavy liquidation. Wall Street, the West, 
the South and local traders sold freely. Liverpool was closed 
on account of a holiday, but was supposed to have sold here 
to some extent. On the following Monday, however, the 
market got a surprise. Instead of a renewal of big liquida- 
tion and drop in prices, there was a marked falling off in the 
long selling, and prices, after sagging only a little, suddenly 
rallied and advanced on covering of shorts, large buying by 
Liverpool to undo straddles and considerable buying also 
by spot houses. Wall Street shorts covered freely. Spot 
markets were found to be firm rather than weak. Practi- 
cally they ignored the Government report and the big 
decline in futures here last Saturday. In fact, on Saturday 
last, the day on which the Government report appeared, 
New Orleans sold no less than 7,770 bales of spot cotton at 
unchanged prices. On Monday Galveston reported a vigor- 
ous demand for spot cotton, and Savannah sent similar re- 
ports. Besides the war news from Europe was of a kind to 
make bears cautious. It was feared that the big drive by 
the British and the French, as well as the Russians and the 
Italians, might at any moment cause a renewal of peace 
rumors. And peace is admittedly a bullish argument. At 
any rate, it is universally so regarded. Another thing which 
has attracted attention is reports of persistent German buying 
of actual cotton in Memphis and thereabouts for delivery 
thirty days after the conclusion of peace. Some, too, have 
taken the ground that the Eastern belt has been getting too 
much rain. On Wednesday Government advices showed 
that there was a big tropical storm in the Gulf. It turned 
out that Mobile and Pensacola had been cut off from com- 
munication bya hurricane of 70 to 80 milesan hour. This, 
with big rains, caused apprehension that they might cause a 
spread of the boll-weevil pest, and a good many believe that, 
owing to the large rainfall this season, the boll-weevil is 
going to figure very prominently in the future calculations 
as to the size of the crop. Besides, it is contended that de- 
fective fertilization in the Eastern belt may yet show more 
or less unfavorably when it comes to the actual fruiting of the 
plant. But, on the other hand, Thursday’s reports at first 
were to the effect that the tropical storm was not likely to do 
any great damage. New Orleans sent selling orders, there 
was more or less liquidation, and local traders sold with a 
greater confidence. There is no doubt that the Government 
report on the crop, though regarded by some as too high, has 
made a more or less profound impression at home and 
abroad, taken in conjunction with the big acreage, the high 
price, and a not unnatural hesitation in any case to try to 
bull cotton from the level of 13 cents. To-day prices ad- 
vanced on torrential rains in the Eastern belt, including 1 to 
1114 inches in Alabama and % to 3% inches in Louisiana, 
Mississippi, Tennessee and Georgia, and fears that they 
will cause a spread of boll weevil. Liverpool was firmer. 
Spot markets were firm and New York 10 points higher. 
Later came a reaction, partly on weakness in New Orleans, 
where there was a rumor that a German submarine had sunk 
an unarmed merechantman. Spot cotton closed here at 
13.10c. for middling upland, a decline for the week of 5 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

July 1 to July 7— Mon. Tues. Wed. Thurs. 

















Sat. Fri. 
Middling uplands._.....----- 12.90 12.95 H. 13.05 13.00 13.10 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1916-.c-....-.13.1)}1908_c..... 11.20)1900_c_...- 10.12)1892_-c__._. 7.31 
im kdekin 9.20 | 3907....... 13.50 | 1899_.-_..- OG. PRRs «onan 8 
SII x setadicken = 13.25 | 1906_.----- 10.80 /1898_.._.-- 6.19) 1890__.__.- 11.94 
 ° See 12.25 1905 AS ow wal 10.90/1897-...---. i en | A> dnd a> 11.12 
SEE. chine « 12.15}1904___.__- 11.05| 1896__--__- 7.44) 1888_---..- 10.31 
|) ee 14.65 | 1903.....-. 11.60) 1805-.....-. 7-42/1887 .... 266 10.94 
a 15.35|1902._.._-- 9.25|1894-...... cet y! | peers 9.50 
i Peat 5 aa 8.88/1893-....-- 8.00/1885-.---.. 10.50 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Conir’ct; Total. 

Saturday ___|Steady, 25 pts. dec_|Barely steady - rigay & _| Pr rte 
Monday ---|Steady, 5 pts. adv_/Steady_______- 250) 22,600) 22,850 
Tuesday __- HOLI|/DAY 
Wednesday-_/Quiet, 10 pts. adv_|Barely steady__ pees obits wile 
Thursday __|Quiet, 5 pts. dec___|Steady-_____-_- eeend sos i ies 
Friday ----- Quiet, 10 pts. adv_|Steady__._._ _- _..-| 3,000) 3,000 

ONE ERs SSE 250! 25.600! 25,850 

















QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 
Week ending - . 
July 7. Saturday.| Monday., Tuesday.| Wed'day.;Thursd’y.; Friday. 

Galveston _-_-_-- 13.65 13.65 13.65 13.65 13.70 
New Orleans- --_/13.06 13.00 13.00 13.00 13.00 
Mobile -__----- 13.00 13.00 13.00 13.00 Mii. 
Savannah --_--- 3.00 13.00 13.00 13.00 13.00 
Charleston. _--- 12% 1234 12%4 12% 12 4 
Wilmington _-__|}12% 12% HOLI- (12% 12% 123 
Norfolk ...__-- 12.88  |12:88 DAY. |12:88 (|13-00  |13.00 
Baltimore ----- 13.4% seus 13 13 13 
Philadelphia —-__|13.15 13.20 13.30 13.25 13.35 
Augusta -—__..-- 12.75 12.75 12.75 12.75 12.75 
Memphis -- ~~ -- 13.12 13.12 13.12 13.12 13.12 
St. Louis. ..... 13 4% a oe 13% 13% 13 6 
Houston_-__---- 13.50 13.60 13.70 13.70 13.70 
Little Rock --__/13.13 13.00 13.00 13.00 13.00 
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THE VISIBLE SUPPLY OF COTTON to-night, as made | jy 7 ae since ee Since 
raph, is as follows. oreign stocks - Week. Aug. 1. Week. Aug. 1 
up by cable and telegraph, k’ d en tly WO dees re 4,202 733,540 3,953 682,724 
as well as the afloat, are this week’s returns, and consequently eee ee ee 481 316.642 79 323840 
all foreign figures are brought down to Thursday evening. Via Rock Isiand....-.--------- Beste 6,981 “355 shar 4 
But to make the total the complete figures for to-night vie Seetonn, -rodsenenesurewee os 18 AS a 114/989 
(Friday), we add the item of exports from the United States, | ia Virginia points-__.........- 1,372 165,036 2,059 191,705 
including in it the exports of Friday only. Via other routes, &¢_--.----.--- 8,383 654,186 1,687 522,269 
July 7— 1916. 1915. 1914. 1913. | ~~ Total gross overland....------ ,864 2,160,759 9,441 1,996,972 
Stock at Liverpool _._...- bales. 639,000 1,693,000 915,600 896,000 | ),4,n0tal sross overland... ao 
Stock at London _____.___._.-- 37,000 44,000 5,000 5,0 Overland to N. Y., Boston, &c.. 2,028 162,055 750 192,090 
Stock at Manchester--_-______- 46,000 137,000 69,000 51,000 Between interior towns._..-..-- 1,348 190.551 ; aoe ter tho 
gi Total Great Britain stock... 722,000 1,874,000 989,000 - 952,009 | Inland, &c.. from, Gouin... Sone, acme == PRET “Zeaa7S 
ock at Hamburg............. ’ ’ , , wen he 2, ’ ’ 
He = Bromen - Se a ale 251 ‘O09 “297 ‘O09 330 006 172'000 gala age ergy: a 4 6,590 1,408,293 
Da eee d ’ ’ ’ eet é 1,487,81 ’ ’ ’ 
Stock at Marseilles --°222772277 16.000 “13.000 "4.000 3.000 Leaving total net overland . ef 
ock at Barcelona -~.-.-.--.---- , , ’ ’ * Including movement by rail to Canada. 
Stock at Genoa __.___._.-..--- 135,000 372,000 32,000 5,000 . 
Shenk 46 Trieste. 2... 22-722 #1000 ~ *3,000 000 25000] The foregoing shows the weeks ~ asprin’ pen ig 
i ales for the week las 
Bete ie : 2, 88, 25, has been 2,927 bales, against 6, 
Total Continental stocks 450,000 902,000 788,000 525,000 year, and that for the season to date the aceregate net over- 
Total European stocks_.___-- 1,172,000 2,776,000 1,777,000 1,477,000 ibi i a year ago 0 ales. 
India cotton afloat for Europe... "71,000 "79,000 "248,000 “108,000 | land exhibits an increase over a Yoar ag "1014-18 
Amer. cotton afloat for Europe.. 368,274 202,027 141,716 124,677 ‘ ; ‘ nce Since 
Egypt,Brazil,&c.,afloat for Eur'pe 15,000 24,000 34,000 27,000 In Sight and Spinners Week. Atg.1. Week. Ate. 1 
Stock in Alexandria, Egypt-__--- 36,000 152,000 124,000 101,000 Takings. : “es Be . ae 
Sicek UMS thnnno-=- HERI ROT RUG BAERS 552 | Roesints at pores T--nn-- 2408 P4080 24388 10 e288 
OGE 471.4)... DOPE, . . a ninn nnn ss ° ’ : . et overlan Y Lease wscce ’ ’ ’ , ’ * 
rock in v. 8. interior towns_-__- bere o19. war te 9 24 193 rot Southern consumption to July 7-. 86,000 3,757,000 64,000 2,954,000 
Ysera ar mens : Total marketed.-.--.--.----- 148,395 12,235,804 94,849 14,694,319 
Total visible supply _-__._.---- 3,659,090 5,435,168 3,689,052 3,082,555 | Interior stocks in excess...._--- *33 576 242,059 *13,753 394,861 
Of the above, totals of American and other descriptions are as follows: 
American— Came into sight during week-_-_114,819 senses 81,006 a. ncnnene 
Liver ool stock. et anaes bales_ 520.000 1,429,000 689.000 796.000 Total in sight July 7......... -...-. 12,193,745 ------ 15,089,180 
eT Se ha ee ws ,000 ’ ,000 ,000 
Continental stock_-____-__..--- *346,000 *749,000 638,000 481,000 | Nor. spinners’ takings to July 7-- 5,095 3,109,927 34,596 3,130,946 
American afloat for Europe_-_-__- 368,274 202,027 141,716 124,677 
aS) See eeeeee...o.5.scucc-s 24,83 801,014 338,689 713 * Decrease during week. z Less than Aug. 1. 
U.S. interior stocks. ......... _. 9 15,000 158,507 192,337 


03 ,903 
U.S. exports to-day_._....._..- 10,080 1,127 1,140 2,828 











Total American__........__- 2,413,090 3,812,168 2,016,052 1,747,555 
East Indian, Brazil, &c.— 
Devernogl @600n. ............--< 119,000 264,000 226,000 190,000 
IN IE ol a ce wide ce 37,000 44,000 5,000 5,000 
Manchester stock__.........__- ,000 22,000 20,000 15,000 
Continental stock..........___- *104,000 *153,000 ,000 ,000 
India afloat for Europe________-_ 1,000 79,000 248,000 108,000 
Egypt, Brazil, &c., afloat______- 15,000 24,000 ,000 7,000 
Stock in Alexandria, Egypt___-_- 36,000 152,000 124,000 101,000 
Stock in Bombay, India_______- 858,000 885,000 866,000 845,000 
Total East India, &c__._____- 1,246,000 1,623,000 1,673,000 1,335,000 
Qo Pe Oe eee 2,413,090 3,812,168 2,016,052 1,747,555 
Total visible supply___._____- 3,659,090 5,435,168 3,689,052 3,082,555 
Middling Upland, Liverpool___-__ 8.04d. 5.17d. 7.33d. 6.76d. 
Middlin: pland, New York____ 13.10c 9.20c. 13.25c 12.30c 
Egypt, Good Brown, Liverpool__ 12.43d 7.85d. 9.70d. 10.05d 
Peruvian, ——- Good, Liverpool 13.75d 10.75d. 8.85d. 9.10d. 
Broach, Fine, Liverpool________ -75d. ‘ ath 6d. 
Tinnevelly, Good, Liverpool... 7.77d. 5.12d. 6 1-16d. 6 5-16d. 


*Estimated. 

Continental imports for past week have been 52,000 bales. 

The above figures for 1916 show a decrease from last week 
of 118,726 bales, a loss of 1,776,078 bales from 1915, a de- 
cline 3 — bales from 1914 and a gain of 576,535 bales 
over ; 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipmentsfor 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in de- 





























tail below. 

Movement to Juy 7 1916. | Movement to July 9 1915. 

Towns. Recetpts. | Ship- | Stocks Receipts. | Shtp- | Stocks 
menis.| July | ments.| July 

Week. | Season. Week.| 9. | Week. Season. | Week.| "9. 
Ala., Eufaula_- 30| 17,825 33| 9,888) 26, 25,231, 108| 8,385 
Montgomery .| 786; 126,802 1,100 44,526  385| 205,136 598 54,966 
Selma -__.__- 100, 59,278 845 16,000, 268; 138,428| 211) 20,606 
Ark., Helena_.| 600, 52,935, _ 287; 3,033 11} 62,356, 141) 1,428 
Little Rock-_ 71) 170,190 1,980, 9,04 231| 205,620 1,108) 11,963 
Ga., Albany~-- 7| 21,334 36, 775 16, 32,2 55| 9,231 
Athens _____- 310, 122,888 1,900, 9,960, 115] 122,369) 525 12,817 
Atlanta____-- 2,003) 177,311, 3,321) 43,039, — 438| 190,078 749| 8,908 
Augusta -___- 1,274) 385,776, 10,864 66,965, 1,138) 453,610 5,555! 80,157 
Columbus....|  801| 65,910 3,185 16,230, 68| 98,658, 460 21,477 
Macon -.__-- 61| 44,742 162, 4,771] 83 37,772| 165 5,252 
EE win enons 14) 64,371 200 4,601; 162; 67,079 800 4,807 
La.,Shreveport, = 52| 119,487, 273, 5,723, 339) 159,520/ 356) 31,026 
Miss.,Columbus) 269, 17,469 320 1,771 33| 33,476) 18, 3,086 
Greenville __- 20, 62,847 420, 3,000, 66, 73,724, 396, 5,013 
Greenwood..-| 500, 108,199 914 5,900, -...| 135,074 200) 4,800 
Meridian -...| 286) 52,751 1,496) 6,507; 155 1941, 800, 12,606 
Natchez -___- 186| 24,805) --.._. | 3,497) -...| 21,973| 1,027| 3,380 
Vicksburg -- -- 57| 26,944 69, 444! 1} 38,534, 174) 4,633 
Yazoo City..| -..... 30,164 319, 3,836; -.-.| 39,574' -...| 4,300 
Mo..,St. Louis_| 4,202) 728,657 5,209 11,247, 2,873) 697,226| 3,953) 21,183 
N.C., Raleigh_ 76| 13,720 50 110, *'147|—:14,753| 175, 313 
O., Cincinnati-| 4,032) 281,383 2,925! 13,365! 1,995] 322,099! 1,998) 18,674 
Okla., Hugo. __| -....- 12,615) -..... | kip 2X me oR Bom 
C., Greenw’d) -..-_- 5O181) 20-205 3,978) 8 26,546 77| 4,992 
Tenn..Memphis 3,161) 958,657 10,530, 70,345, 1,9981,064,000 5,165) 91,111 
ashville -...| -..._. 6,684 ...... | 1,066, 46, 8,250 -..-| 404 
Tex., ,Bre 33) 20,545) 64, 638 84 19,936 89, 1,361 
ksville ...| ....-- 27,076 ...._.  ssigwatae ere ee Bas Ree ae: 
ge 700, 99,686 1,547) 6,800, 252) 123,608 241 657 
Honey,Grove-_| -.-..- Sel) susan | aieiiaeial onan Re * eae oad 
Houston... _.- 13,623 2,086,460 18,730, 36,442) 11,9373,412,824 11,524! 67,464 
Fa wvesons 50, 95,835 100, 400, -...| 116,254) --..| --.. 








Total, 33 towns. 33,3046,132,638 66,879 403,903] 22,9158,081,343| 36,668 515,000 


The above totals show that the interior stocks have de- 
creased during the week 33,576 bales and are to-night 111,007 
bales less than at the same time last year. The receipts at 


all towns have been 10,369 bales more than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 





Movement into sight in previous years: 


— Bales. Since Aug. 1— Bales. 
1914 aly 10). snd ocamaaeee 68,620 1913-14 July 7 14,722,372 
eee say 1). cca cescasue 69,752)1912-13—July 11-....-- 13,855,451 
eee —Jaly 13.....<ccisneeue 63,100}1911-12—July 12--.-..-. 15,711,004 


FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 














| | — 
Saturday,| M: »| Tuesday ,| Wed'day,|Thursd’y,| Friday, | 
July 1."| July 3.'| July 4.) July 5.'| July 6.'| July 7; | Week. 
uly— | 
|12.70-.08 12.73-.83! |12.72-.98|12.83-.93| 12.93 .04/12.70 .04 
Closing - - - - |12.76-.78|12.79-.80 |12.88-.90) 12.92-.93 12.94 .95 — — — 
a 12.75.18 12.84-.89 12.83-.07|12.85 .92|12.96 .07 12.75 .07 
Closing - - - -|12.85-.86 12.88-.90 |12.96.-99|12.97 —|12.98 .00,— — — 
| | 
Range --.-- 12.87 —\— — — 13.00 —|— — —|— — —/12.87 .00 
Closing . .-|12.87 89/12.91-.93 13.00 13.01 03/1301 03\— — — 
“GREER, 12.85 .28 12.84-.98 |12.93-.16|12-.94.06 | 13.03-.16|12.84-.16 
Closing - --.|12.91 .93|12.95-.96| |13.05-.06 nies vansina 10 2 Aion 
| | 
Range.....|\— —- —|—- —- — ie = S| — — 1. oo 
Closing - --_|12.99 —|13.03 .05 113.12 —!13.12 —|13.12 —|— — — 
ecember— | 
.  — '13.02.-45|13.04-.17| HOLE |13.13-.34]13.12-.26 13.20-.33 13.02-.34 
~ Closing - ---/13.09.-12/13.13-.14) DAY. |13.23-.23|13.22-2313.22-.23 — — — 
—,_ ...|18.00-40|18.14-.98 13.17-.38|13.17-.32|13.25-.29|13.09-.39 
Closing - - --|13.15-.17]13.19-.20 13.28-.29|13.27-.28 13.27-.28,\— — — 
February— | 
Range. ....|— — —|— — — — — —— — | — | 
Closing ....| 13.24-.26|13.27-.29 13.36-.38|13.35-.37 13.35-.37\— — — 
a ssielaaien 13.25-.64/12.31-.38 |13.34-.53|13.34-.47 | 13.44-.55) 13.25-.55 
sabes nape caer '13.45-.47|13.45 et —— 
April— |. 
Range.....|— — —|— — — —— fe — | — -|-— - 
Closing... 13.40 — 13.43 — 13.51 —(13.51 a rae == —_— 
May— | | 
Range... '13.36-.59|13.48-.54 13.48-.59|13.52-.54| 13.60-.68 13.36 .68 
Closing. ...13.47-.49|13-51-.53 13.60-.62/13.60-.61113.60-.61 — — — 











NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
New Orleans cotton market for the past week have been as 
follows: 





























Saturday,| Monday,| Tuesday ,| Wed'day,|Thursd’y,| Friday, 
July i! July 3. July 4. | July 5. | July 6. | July 7. 
_ = ae 12.70-.05)12.63-.73 12.80-.82/12.74-.82|12.72-.87 
ane ee ad 12.71-.72|12.72-.74 12.79-.80)|12.80-.81/12.74-.76 
ugust— ? 
NETS — — —/12.69-.81 12.75-.91 12.74-.81 12.80-.87 
Closing---... 12.75-.77|12.72-.74 12.79-.80|12.77-.79|12.80-.82 
September— ‘¢ a 12.90 ind 
Ee —_—— =< ° _ —_—_——— ° —_-|_ 
Oo Clos eee 12.70-.72|12.74-.76 12.83-.86| 12.82-.84}12.83-.85 
ctober— 
MANEO....iccao 12.72-.11|12.69-.84 12.77-.95| 12.76-.88 12.83-.96 
PR nc om heed 12.73-.75|12.76-.77 seentyes Spoae: 12.85 — 
ecember— 
Cae oe 12.86-.26|12.84-.97} HOLI- |12.91-.12|12.91-.03/12.99-.11 
Giociog oie nat 1336-139 12.91-.92| DAY. 1B .0-02)38-90- 0 13.00-.01 
January— 
Range-___..-- 12.97-.34/12.92-.06 13.00-.22/13.01-.11|13.09-.20 
Mois ne repens 12.97-.98)13.00-.01 13.10-.11/)13.09-.10}13.09-.11 
arch— 
Range-_-_..--- 13.14-.55|— — — 13.21-.40| 13.20-.32|13.35-.38 
aes Janene 13.14-.16)13.19-.2 13.28-.29| 13.30-.31/13.30-.31 
May— 
Range....... — — —|—_ — — 13.40 —/\13.37-.47|13.56-.59 
7 Clos ng fenane 13.28-.30)13.33-.35 13.42-.44'13.47-.49]13.48-.50 
‘one— 
Ot... <ande Steady Quiet Quiet Quiet Quiet 
Sotious tet re Irregular! Steady Barely st} Steady | Steady 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South indicate that rain 
has been quite general during the week, with the precipita- 
tion very heavy in portions of Mississippi and Alabama and 
rather in excess in a few localities elsewhere. 


Galveston, Tex.—We have had rain on two days of the week, 
the rainfall reaching fifty-four hundredths of an inch. The 





up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 


thermometer has averaged 81, the highest being 92, andthe 
lowest 70. 
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Abilene, Tex.—We have had rain on one day of the past 


week, the rainfall being two hundredths of an inch. The 
thermometer has averaged 79, ranging from 62 to 96. : 

Brenham, Tex.—There has been rain on four days during 
the week, the rainfall being one inch and nine hundredths. 
The thermometer has ranged from 68 to 90, averaging 79. 

Cuero, Tex.—It has rained on five days of the week, the 
precipitation being one inch and thirty-one hundredths. 
Average thermometer 84, highest 98, lowest 70. 

Fort Worth, Tez.—We have had no rain the past week. 
The thermometer has averaged 83, the highest being 96, 
and the lowest 70. : 

Henrietta, Texz.—We have had no rain the past week. 
The thermometer has averaged 85, ranging from 70 to 100. 

Huntsville, Tet.—There has been rain on three days during 
the week, to the extent of two inches and eighty hundredths. 
The thermometer has ranged from 68 to 90, averaging 79. 


Kerrville, Tex.—Rain has fallen on three days during the 
week, to the extent of one inch and fifty hundredths. Aver- 
age thermometer 78, highest 94, lowest 62. 

Lampassas, Ter.—We have had rain on one day of the 
ast week, the rainfall reaching two inches and forty-eight 
undredths. The thermometer has averaged 82, the high- 

est being 98 and the lowest 66. ; 

Longview, Texr.—There has been rain on three days during 
the week, the rainfall being twenty-two hundredths of an 
inch. Thermometer has ranged from 72 to100, averaging 86. 

Luling, Tex.—The week’s rainfall has been twenty-six 
hundredths of an inch on one day. Average thermometer 
84, highest 96, lowest 72. 

Nacogdoches, Ter.—We have had raia on two days the past 
week, the rainfall being twenty-eight hundredths of an inch. 
The thermometer has averaged 82, the highest being 94, 
and the lowest 70. A 

Palestine, Tex.—We have had rain on three days during 
the week, the rainfall being one inch. The thermometer 
has ranged from 66 to 92, averaging 79. 

Paris, Tex.—It has rained on one day of the week, the 
rainfall reach'ng two hundredths of an inch. Minimum 
thermometer 68, highest 100, average 84. é 

San Antonio, Tex.—We have had rain on three days during 
the week, the "seg aseowen being one inch and thirty-five 
hundredths. The thermometer has averaged 84, the high- 
est being 96 and the lowest 72. . I 

Weatherford, Tex.—We have had rain on one day during 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 85, ranging from 70 to 100. 

Ardmore, Okla.—Dry all the week. Average thermometer 
81, highest 96, lowest 65. , 

Marlow, Okla.—There has been no rain the past week. 
The thermometer has averaged 81,, highest being 96, and 
lowest 65. : 

Muskogee, Okla.—Rainfall for the week eighty hundredths 
of an inch on one day. The thermometer has averaged 82, 
ranging from 68 to 96. ' : 

Eldorado, Ark.—We have had rain on four days oe the 
week, the rainfall being on> inch and ten hundredths. 
The thermometer has ranged from 70 to 96, averaging 83. 

Fort Smith, Ark.—It has rained on one day during the 
week, the rainfall being twelve hundredths of aninch. Aver- 
age thermometer 82, highest 96, lowest 68. 

Little Rock, Ark.—We have had rain on two days of the 
week, the rainfall reaching seventeen hundredths of an inch. 
The thermometer has averaged 83, the highest being 95 
and the lowest 71 ‘ 

Alexandria, La.—We have had rain on two days of the 
week, the rainfall being forty-seven hundredths of an inch. 
The thermometer has averaged 83, ranging from 70 to 95. 

New Orleans, La.—We have had rain on five days during 
the week, the rainfall being one inch and twenty-three hun- 
dredths. The thermometer has ranged from 74 to 90, 
averaging 83. 

Shreveport, La.—It has rained on four days of the week, 
the rainfall reaching seventy-eight hundredths of an inch. 
Average thermometer 82, highest 93, lowest 71. 

Greenwood, Miss.—Rainfall for the week one inch and 
forty-seven hundredths, on three days. The thermometer 
has averaged 82, ranging from 69 to 96. 

Vicksburg, Miss.—We have had rain on four days during 
the week, the rainfall being one inch and thi teen hundredths. 
The thermometer has ranged from 67 to 90, averaging 79. 

Montgomery, Ala.—We have had rain on two days during 
the week, the rainfall being six inches and eighteen hun- 
dredths. Thermometer has averaged 83, the highest being 
95 and the lowest 70. 

Selma, Ala.—There has been rain on four days during the 
week, to the extent of six inches and fourteen hun ths. 
The thermometer has averaged 82, ranging from 69 to 95. 

Albany, Ga.—We have had rain on six days during the 
week, the rainfall being one inch and sixty hundredths. 
The thermometer has averaged 82, the highest being 96 
and the lowest 69. 

Augusta, Ga.—We have had rain on three days during the 
week, the rainfall reaching two inches and _ thirty-four 
hundredths. The thermometer. has averaged 82, ranging 
from 70 to 93. 

Savannah, Ga.—There has been rain on five days during 
the week, the rainfall reaching three inches and ninety-five 
hundredths. The thermometer has ranged from 68 to 92, 


averaging 79. 








Madison, Fla.—There has been rain on two days during the 
week, the rainfall reaching one inch and ten hundredths. 
The thermometer has ranged from 74 to 90, averaging 81. 

Tallahassee, Fla.—There has been rain on five days of the 
past week, the rainfall being four inches and thirty-six hun- 
dredths. The thermometer has averaged 79, highest 90, 
lowest 68. 

Charleston, S. C.—We have had rain on six days during 
the week, the rainfall being two inches and eighty-four hun- 
dredths. Average thermometer 81, highest 90, lowest 72. 

Greenville, 8S. C.—We have had rain on two days during 
the week, the precipitation being forty-one hundredths of 
an inch. The thermometer has averaged 80, the highest 
being 95 and the lowest 65. 

Spartanburg, S. C.—There has been rain on two days the 
past week, the rainfall reaching sixty-two hundredths of an 
— eg thermometer has averaged 80, ranging from 

0 93. 

Charlotte, N. C.—We have had rain on three days during the 
week, the rainfall being one inch and eighty-eight hundredths. 
The thermometer has ranged from 66 to 89, averaging 78. 

Goldsboro, N. C.—It has rained on one day of the week 
the rainfall reaching seventy-eight hundredths of an inch. 
Average thermometer 78, highest 94, lowest 61. 

Weldon, N. C.—Rain has fallen on two days of the week, 
the precipitation being one inch and seventy-seven hun- 
dredths. Average thermometer 75, highest 91, lowest 59. 

Dyersburg, Tenn.—It has been dry all the week. The 
thermometer has averaged 81, ranging from 67 to 96. 

Memphis, Tenn.—Dry all the week, but favorable for 
cotton excep to-day too cool. The thermometer has aver- 
aged 82, ranging from 70 to 92. 


AGRICULTURAL DEPARTMENT REPORT ON COT- 
TON ACREAGE AND CONDITION.—The Agricultural 
Department at Washington issued on July 1 its report on 
cotton conditions and acreage as follows: 


The Crop R me | Board of the Bureau of Crop Estimates of the U. 8. 
Department of Agriculture estimates, from the reports of the correspondents 
and agents of the Bureau, that the area of cotton in cultivation this year 
(1916) in the United States is about 35,994,000 acres, as compared with 
32,107,000 acres, the revised estimate of acreage in cultivation a year ago, 
being an increase of 3,887,000 acres, or 12.1%. 

The condition of the growing crop on June 25 was 81.1% of a normal con- 
dition, as compared with 77.5 on May 25, 1916, 80.2 on June 25 1915 and 
80.2, the average condition for the past ten years on June 25. 

A condition of 81.1 on June 25 forecasts a yield acre of about 191.6 
pounds and a total nog (allowing 1% from planted area for abandon- 
ment) of about 14,266,000 bales. That is, the final outturn will probably 
be larger or smaller than this amount acco are 
better or worse than average conditions. year’s production was 
11,191,820 bales, two pease ago 16,134,930, three years ago 14,156,486, 
and four years ago 13,703,421. 

Details by States follow: Pi 

rea 


Area under June 25 1916. 
Cultivation Preliminary Est. 
a Year Ago. % Com- 


as conditions h 











anditinn 


Change, 
——June 25—— May 25 to 
10- June 25. 





(Revised pared with Year 10-Yr. 

State. Estimate.) 1915. Acres. 1916. 1915. Aver. 1916. Aver. 
Virginia _ 34,000 130 x 90 78 83 +1 —3 
No. Car. 1,300,000 113 1,469,000 76 79 80 0 ae? 
So. Caro. 2,555,000 115 2,938,000 74 76 78 +9 0 
Georgia. 4,925,000 112 5,516,000 80 79 80 +7 0 
Florida... _ 197,000 105 207,000 83 78 84 +1 +1 
Alabama 3,400,000 102 3,468,000 79 78 79 +3 0 
Miss’ppi 2,760,000 116 3,202,000 85 84 79 +2 —1 
Louisiana 1,010,000 120 1,212,000 84 83 78 +2 0 
Texas__.10,725,000 108 11,583,000 81 82 81 +3 +1 
Arkansas 2,260,000 115 2,599,000 89 85 81 +2 0 
Tenn'see 000 115 897 ,000 87 82 —2 +1 
Missouri 105,000 130 136,000 74 86 84 —13 0 
Oklah’ma 2,000,000 130 2,600,000 84 71 80 —1 —1 
Califor'ia 41,000 240 98,000 100 90 *96 +3 *+3 
All other 15,000 167 SORE cue: eae: See > Vebewst tees 
U. 8_.32,107,000 112.1 35,994,000 81.1 80.2 80.2 +3.6 +0.4 


* Six-year average. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1915-16. 1914-15. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply June 30_.-.----- Reg | pals §,672,309; -....... 
eee WEY, BME: Leaccccees! ocean 4,633,210) ---..- 3,176,816 
American in sight to July 7----| 114,819)12,193,745 81,096| 15,089,180 
Bombay receipts to July 6----; 038,000) 3,130,000 26,000} 2,580,000 
Other Indian shipm’ts to July 6_ 64,000} 353,000 7,000| 379,000 
Alexandria receipts to July 5... 61,000 614,000 1,000 ,000 
Other supply to July 5 *_..--.- 64,000 265,000 4,000 215,000 
| Nowe supply so chsidlianiiing th @ oteaiatiad 3,939 ,635/21,188,955/5,791 ,405| 22,279,996 
educt— 
Visible supply July 7.-------- 3,659,090| 3,659,090/5,435,168) 5,435,168 
Total takings to July 7.a..-.-.-- 280 ,545'17,529,865|) 356,237/16,844,828 
Of which American.......-.- 223 ,545,13,003,865| 242,237/12,956,828 
Of which other. ........-... 57,000! 4,526,000! 114,000) 3,888,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the estimated consumption by Southern mills, 
3,757,000 bales in 1915-16 and 2,954,000 bales in 1914-15—takings not 
being available—and_ the egate amounts taken by Northern and 
foreign spinners, 13,772,865 bales in 1915-16 and 13,890,828 bales in 
10115. eee 9,246,865 bales and 10,002,828 bales American. 

b Estimated. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 
































‘Alezandria, Egypt. 1915-16. 1914-15. 1913-14. 
June 14. 
eipt tars)— 
os og one 7,315 25,600 | 6,000 
ince Aug. i.........- 4,588,321 6,287,313 7,613,579 
Since Since Since 
Exports (bales)— Week.|Aug. 1.|| Week.|Aug. 1.|| Week.|Aug. 1. 
To Liverpool.......---- 6,022|206,579|| 1,800/196,512 | 1,750/203,789 
Fe Maree iaaa| «gail a | SORES eaamtaete 
o Con en - ’ ’ + ’ ° » 
To America.....-.-..-- 715) 192,795); 1,950 156,245) 3,000| 80,748 
Total exports.......- 11,218]707,912!/11,5401772,260)|11,250/932,289 
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INDIA COTTON MOVEMENT FROM ALL PORTS. 



































| 
| 1915-16. | 1914-15. | 1913-14. 
June 15. 
Receipts at— | Since | Since | Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
CEE FE PCE ' 42,000 3,010,000 40,000 2,494,000! 58,L00\3,565,000 
For the Week. Since August 1. 
Exports 
from— | Great | Conti- | Japan | Great | Conti- | Japan | 
\Britain.| nent. \&China\ Total. | Britain. | ment. |& China. Total. 
Bombay— | | | 
1915-16-.-| 8,000) ....-- | 23,000) 31,000, 45,000; 223,000 1,486 ,000)1,754,000 
1914-15 1,000) 1,000) 42,000; 44,000) 74,000) 309,°00)1,199,. CU'1,582,000 
1913-14__| 4,000) 43,000) 29,000) 76,000 70,000'1,110,000/1,173 0060/2 ,353 ,000 
Calcutta— | 
1910-18...) ....-- | 1,000 1,000, 2,000} 3,000, 14,000, 60,000| 77,000 
1914-15-.| spy heyse pret he 2'000| 2,000, 2,000) 14,000} 70,000| 86,000 
1913-14...) .....-. 2,000, 2,0UU) 4,L00| 3,000, 29,000) 132,000) 164,000 
Madras— | | 
1915-16..| .....- ee ae | 1,000; 2,000; 16,000, ---.-.- 18,000 
1914-15_-| -....- ee a ee be Sa | eee 9,000 
1913-14__| --- =. | 3,000) ----.- |" 3,000, 5,000 _ 45,000, 6,000, 56,000 
All others—| | | | 
iii SO Be Ree’ 2,000' 5,000 7,000) 49,000, 117,000 73,000} 239,000 
1914-15__| 2,000, 2,u00 2,000 6,000) 79,000; 131,000) 34,000) 244,000 
1913-14__| 4,000; 25,000 2,000 31,000) ,00U; 495,000 63,000) 621,000 
Total all— | 
1915-16__| 8,000 4,000 29,000 41,000 99,600) 370,000/1,619,0002,088,000 
1914-15__| 3,000 3,000 46,000; 52,000) 156,000 462 ,000/1,303,000,1 921,000 j 
1913-14__| 8,000 73,Vv0U) 33,00U'114,u00! 141,000:1,679,000!1 ,374,000'3 194,000 





MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that there is a poor 
Eastern demand and that fancies and specialties, moreover, 
are quieter. Makers are well under engagement. We give 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison: 























| 1916. 1915. 
8% los. Shirt- | Cot’n 8% lbs. Shiri- \Cot's 
322 Cop ings, common | M42. 328 Cap «ngs, common | Mid 
| Twist to finest. \Uprs Twist. to finesi. Ups 
astel eee + ete 
May 4. d |5. G. s d|\ da jd d.js.@ 8 dja 
19 |125% @ 13%)\7 4144@9 6 | $.74|8% @ 9 6 4 @7 4 5.36 
Pad \12% @ a 4% @9 6 | 8.47\8% @ 9 6 4 @7 4 5.14 
une) 
2 |1254 @ 13%'7 44@9 6 | 8.43/8516@ 8%\6 4 @7 4 5.35 
912% @ 13% ,7 4%@9 6 8.42/84 @ 94\6 6 @7 44%) 5.37 
16 |12% @ 18%\7 34@9 5 8.25/8 @ 84:6 3 @7 5 5.35 
23 124 @ 1347 2 @9 4 | 8298% @ 9 |6 6 @7 4 | 520 
30 112% @ 134\7 2 @9 4 | 8.168% @ 8% 6 6 @7 3 5.20 
July | 
7 112% @ 13%:i17 0 @9 2 | $.04 8% @ 9 6 3 @7 6 5.17 
SHIPPING NEWS.—Shipments in detail: 


Tolal bales. 
NEW YORK—To Liverpool—July 1—Cedric, 3,475...July 6— 


Quedit Margaret, 1,822... -- . 25sec ssccddcnenncpcseccen 4,797 
To Manchester—June 30—Cavour, 129..--.-.-.------------ 129 
To Havre—July 3—King Bleddyn, 406_--...--------------- 406 
To La Pallice—July 1—Penistone, 1,378_..-..------------- 1,378 
To Leghorn—July 5—Italia, 700--..--.------.------------ 700 
** at al 1—Duca d’Aosta, 1,740--_July 5—lItalia, © ase 
To Vladivostok—June 30—Kawachi Maru, 1,935.---------- 1,935 

GALVESTON—To Liverpool—June 30—Riojano, 18,374---July 1 

Ceontan, 14.708... oc - -ceebiaans dake nee la a 33,076 

To Barcelona—June 30—Miguel M. Pinillos, 3 ,464-~-----..- 464 


64 
NEW ORLEANS—To Liverpool—July 1—Anglo-Australian, 5,235 
..-July 3—Eurydamos, 9,925..-July 7—Professor, 5,412.. 20,572 
To Rotterdam—July 5—Zuiderdijk, 3,734..-.-------------- 3,734 
To Christiania—July 7—Hangastall, 1 


BE. Pan aadad< “ 


To Gothenburg—June 30—Noruega, 2,550_-.-------------- 2,550 

To Bergen—June 30—Noruega, 100_--.------------------- 1 
To Barcelona—July 3—Miguel M. Pinillos, 5,050----------- 5,050 
SAVANNAH—To Liverpool—July 6—Ada, 2,346-...---------- 2,346 
BRUNSWICK—To Liverpool—July 5—Nubian, 6,511---------- 6,511 
NORFOLK—To Liverpool—July 5—Maxton, 4,700------------- ,700 
To Brest—June 29—Lord Erne, 3,768--_------------------- 3,768 
BOSTON—To Liverpool—June 29—Bay State, 4,094-.---------- 4,094 
To Manchester—July 2—Hesperus, 625....-.-------------- _ 625 
Yarmouth—July 1—Prince George, 123..--------------- 123 


To 
BALTIMORE—To Liverpool—June 28—Kenmore, 1,742.--June 
90—Swanmore, 3,136 =.= <<. <66cés see ssa weewewseneweneo= 4,878 








To La Pallice—June 30—Wearpool, 1,000_.---.------------ 1,0 
shave: ~~ poms Liverpool—June 22—Georgic, 142 (addi- 142 
SOMO) . «oman cunctumecccdnmonninmocentieseatninetes crane 

SAN FRANCISCO—To Japan—Juné 30—Nippon Maru, 1,636; 
Panama Baru, 637... .......cssceenccccane ncaeetnsereneee 2,273 
ote)... oe. ene cece nee ee anaee 112,591 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 


June16. June23. June 30. July 7. 
ees ee eee WN 27 ,000 ,000 See ocaeeeus 
Of which speculators took___-- 3,000 3,000 Le? Cn wlnts peas 
Of which exporters took ._..-- 1,00 9.000") UL stes” ( SkGewe 
SE ea te 17,000 20,000 See > wakaum 
RE Rs ,009 000. 24,000 1,000 
ee ,000 62,000 55,000 71,000 
.. Sapa aig: 664,000 659,000 8,000 639,000 
Of which American___._.___- ‘ 0,0 536,000 520,00 
Total imports of the week 7,00 7,000 ,00 
Of which American---_-_- 00 0 48 ,000 


Amount afloat 





The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Spot. | Saturday.| Monday. | Tuesday. Wednesday. Thursday. | Friday. 
Market, {| | | 

1:30, 4| | Quiet. | Dull Freely Freely Dull. 

P.M. | offered. offered. 
Mid. upI'ds | 8.03 | 8.00 7.95 8.03 8.04 
Sales -___- | HOLI- | 6,000 | 5,000 6,000 7,000 4,000 
Spec.&exp.| DAY. 500 | 300 500 1,500 400 

Futures. | Barely Bag Quiet, un-| Quiet, Quiet, 
Market } etéety Ve ea ece changed to| 2@3 pts. | 4 @2 pts. 
opened = }| 2D DO, 00s ce kaaeee \% pt. adv.| advance. | decline. 
Market, { Quiet, | Quiet, {Very st’dy,| Quiet, Steady, 

4% 10@12 pts. 44 @5 pts.| 4@2% | 1@2 pts. 64@7 pts. 

P.M, (i decline. decline. | pts. adv. | advance. | advance. 





, against 73.2 a month ago and 84.4 a year ago. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 7 83 means 7 83-100d. 





| 
| Saturday. 


















































July 1 Monday. | Tuesday. | Wed’day.|Thursday.| Friday. 
oO 
July 7. (1244; 1346 | 134) 434] 116] 414] 1%) 444] 1%) 4%5| 1%) 4% 
p.m. p.m. |p.M.|p.M.|p.M.|p.M.\p.M.|p.M.|p.m.|p.mM.|p.m.|p.mM. 
id.| ad |da.|d.)d.jd@.ta@.|d|a.jda.i|aia 
; ec 7/83. |83 |_...|78 |7544/83 14/83 34/84 4|84 14/91 
July-Aug_| 7/8214 |8244|7914|77%4 175. 183° 183° 184° 184° |90% 
Oct.-Nov |Holiday 7/71. |71 |6834|66 4 6444|72 |73  173%|73%|80% 
Jan.-Feb | 7/63 3464 (62. |5914|58 |6534/6614|67 [68 14|74 
Mar.-Apr.| 7163 16344|64%4|59 158 ‘65° 16614167 1681/76 
May-June| 71604161 158% 1564156 1634165 165%l6, 172% 











BREADSTUFFS 


Friday Night, July 7 1916. 
Flour has been steady but rather quiet. Certainly there 
has been little disposition to trade on a large scale. Mills, 
on the other hand, are not offering freely for forward delivery, 


| owing to the premiums which wheat for the distant months 


commands. It is noticed that new flour has been quoted 
practically the same as old and there are even predictions 
that new will sell above old. Favorable weather for harvest- 
ing of late has caused a good many buyers of flour to hold 
aloof. Besides there is little or no export inquiry. Europe 
buys more or less from time to time but there is nothing par- 
ticularly noteworthy in the transactions, though recently 
Europe has shown rather more disposition to buy in cargo 
lots when it has bought at all. To-day Minneapolis reported 
a good business at higher prices. 

Wheat advanced owing to higher Liverpool prices, bad 
foreign crop advices and decreasing stocks at Chicago. Big 
operators have been covering shorts at Chicago. James 
Patten is said to have been buying freely there for that pur- 
pose. Liverpool has reported a better European demand 
for new American wheat. The Continental demand at 
Liverpool is broadening and, according to Liverpool dis- 
patches, European crop advices are becoming less favorable. 
The idea is that there is to be a shortage of the crop in Europe, 
and that therefore Europe will have to buy freely in America. 
Europe will be, it is believed, a ready market for whatever 
surplus this country may happen to have. The weather 
in the United Kingdom has been less favorable. The crop 
prospects there are only fair. Native offerings at Liverpool 
are smaller and foreign arrivals are lighter. In France a 
shortage in the outturn of new wheat is confirmed, and the 
French Government is buying for the new season. France 
is importing freely and will have to continue to do so in the 
future. The world’s shipments last week to the United 
Kingdom were inadequate. The total from all parts of the 
world to all importing markets was 12,714,000 bushels, 
against 15,082,000 in the previous week and 10,032,000 a 
year ago. This is rather eloquent testimony to the needsof 
Europe. On the other hand, there has been some selling 
at times owing to the fact that statistics on this side were not 
altogether satisfactory. The visible supply last week, for in- 
stance, decreased only 18,000 bushels, against a decrease in 
the same time last year of 2,251,000 bushels. And the total 
in the United States is 42,629,000 bushels, against only 7,- 
931,000 a year ago. Canada has 22,621,000 bushels, against 
4,550,000 at this time last year. Contract stocks at Chicago 
are 5,783,000 bushels, against 1,469,000 bushels a year ago. 
A private crop report also stated that the total winter and 
spring wheat crop amounts to 763,000,000 bushels, as com- 
pared with last month’s Government estimate of 715,000,000 
bushels. These figures caused some selling fora time. But 
on declines commission houses have renewed their buying, 
and bulls have also been encouraged by a certain amount of 
export business—that is, some 300,000 to 600,000 bushels 
a day. On the whole, bullish factors have predominated. 
Europe has been inquiring for new hard wheat and will buy 
if the quality is guaranteed. Liverpool has been more or 
less nervous over an advance in foreign ocean freights, a 
fact which partly explains the firmness there. To-day prices 
advanced and then reacted. Export sales were 500,000 
bushels, mostly Manitoba, but partly new hard winter for 
August-September shipment, via the Gulf. Minneapolis 
reported liberal sales of flour at higher prices. The Govern- 
ment report stated the condition of winter wheat at 75.7%, 

3 Indicated 
crop of winter wheat 489,000,000 bushels, against 655,000,- 
000 last year, and 684,990,000 in 1914. Spring wheat con- 
dition is 89, against 88.2 last month and 99.3 last year. 
Spring wheat crop indicated 270,000,000 bushels or about 
10,000,000 bushels more than was expected, against 357,- 
000,000 last year and 206,027,000 in 1914. Total crop 
759,000,000, against an estimate of 715,000,000 last month 
and the actual harvest last year of 1,012,000,000 and 891,- 
017,000 in 1914. Quantity remaining in farmers’ hands 
73,760,000 bushels, against 28,972,000 last year. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
INO. OW siccuckieeaseadeus cts.Nom. Holi- Holi- 11044 110 110% 


day. day. 
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DAILY CLOSING PRICES OF poppy 2 FUTURES IN CHICAGO. 


t. Mon. Tues. ed. urs. Fri. 
July delivery in elevator _____ cts_10314 Holi- Holi- 103% 103% 103% 
September delivery in elevator_._..105% day. day. 105% 105% 106 
December delivery in elevator____108% 108%4 108% 109 


Indian corn advanced, with July especially firm. Cash 
corn strong, owing to decreasing supplies. Exporters, 
moreover, have been buying 300,000 to 500,000 bushels a 
day. All this has offset nearly perfect weather. Offerings 
have been small, expecially of July corn. Chicago has re- 
ported an active demand from the seaboard. There were 
no deliveries on July contracts. Country offerings have been 
very light. Liverpool reports a good trade in American at 
rising prices. Receipts of corn in Argentina are smaller. 
River Plate offerings at Liverpool have advanced. On the 
other hand, the weather in this country has been distinctly 
favorable, so that distant deliveries have not been so firm 
as cash and July. The visible supply decreased last week 
only 898,000 bushels, against 1,259,000 in the same week 
last year. The total in the United States is 6,870,000, 
against 5,312,000 a year ago. To-day prices advanced. 
Exports sales 100,000 bushels. The Government report 
stated the condition at 82, against 81.2 a year ago and 85.8 
in 1914. Indicated crop, 2,866,000,000 bushels, against 
3,055,000 ,000 in 1915 and 2,672,804,000 in 1914. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. fon. Tues. Wed. Thurs. Fri. 
BR aired Tied Se cts. 8834 Holi- Holi- 89% 89% 90% 
day. day. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Frit 
July delivery in elevator______ cts. 7544 Holi- Holi- 76 76% 77% 
September delivery in elevator.__.. 73% day. day. 73% 74% 74% 
December delivery in elevator___. 617% 62% 62% 62% 


Oats advanced, partly in sympathy with other grain, 
though the speculation has not been on a very large scale. 
Exporters, however, have been steady buyers, and this 
naturally bas been a source of strength. Argentina reports 
a good demand also at steady prices. On the other hand, 
however, the weather has been favorable and it looks as 
though offerings might increase in the near future. July 
deliveries at Chicago were 1,550,000 bushels, or quite a large 
total, though after all most of this went direct to shippers. 
At the same time crop estimates have been increased by 
private statisticians 50,000,000 bushels over that of a month 
ago. The visible supply last week decreased 1,614,000 
bushels, as against 1,678,000 last year. The total in the 
United States is 12,452,000, against 4,304,000 a year ago. 
In Canadait is 11,796,000 bush., against 3,070,000a year ago. 
In other words, the supply is more than three times as large 
as that ofa yearago. Still, there is a steady export demand. 
Last Saturday exporters took 600,000 bushels. The ex- 
changes were closed on Monday and Tuesday but on Wednes- 
day the export sales were 400,000 bushels and on Thursday 
100,000 bushels. To-day prices were higher. Hot weather 
is said to be doing harm in Iowa. The Government stated 
the condition at 86.3 on July 1, against 86.9 on June 1 and 
93.9 on July 1 1915. Indicated crop 1,317,000,000 bush- 
els, against 1,540,000,000 last year and 1,141,066,000 two 


years Jeo : 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Stamdarde 206.2262 ei cd cts. 46 Holi- Holi- 46 46 46 
RE RES eae He Nom. day. day. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO 
Sat. Mi T Ww 





on. ues. ed. Thurs. Fri. 
July deli in elevator_____- cts. 38%4 Holi- Holi- 38% 38% 39 i$ 
September delivery in elevator_._.. 38% day. day. 38% 38 38 
December delivery in elevator__._. 40% 39% 39 40% 
The following are closing quotations: 
GRAIN. 
Wheat, per bushel—f. o. b.— Corn, per b — 
N. Spring, No. 1, new__..$1 2514 No. 2 mixed_.__._. f.o.b. Nom. 
re MS Me No. 2 yellow... _ c.i.f. 90% 
Red winter, No. 2, new___ 1 10% No. 2 yellow kiln dried_.. 89% 
Hard winter, No. 2.....- 117% Argentina in bags__...__. en 
Oats, per bushel, new— cts. Rye, per bushel— 
ee ee eee fe ae i: SS c. i. f. $1 06 
No: me Meebo es i4@4ine B ae ting __.-- ibis se 90 
aie la ee chentnes @ ariey,. maiting ..<..-«<<- 0 
WO. @, Wales. coo cw cke 43 4 @44 . @ 
FLOUR. 
Winter, low grades__..$4 00@$4 35| Kansas straights, sacks_$4 90 @$5 25 
Winter patents_....__. 5 25@ 5 50| Kansas clears, sacks... 4 108 4 80 
Winter straights __.___ 490 5 15/| City patents......... 7 20 
Winter clears__....... 450@ 480) Rye flour --......_._. 510@ 535 
pring patents......_. 5 50@ 5 75| Buckwheat flour...... ......._._ 
pring straights....... 5 8 § 40, Graham flour____..... 415@ 515 
Spring clears. ....... 2. 485 5 10) 


WEATHER BULLETIN FOR WEEK ENDING JULY 
4.—The influences of weather on the crops as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending July 4 were as follows: 


In some sections in the North Central States the week ending July 4 was 
the most favorable of the season. The temperature was higher than has 
revailed for some weeks, the nights especially being warmer, and, while 
eavy local showers occurred, the rainfall generally was not sufficient to 
materially delay farm work. Over the Rocky Mountain and Plateau 
regions crops made slow progress, owing to the cool weather, and in the 
central and southern part of the Rocky Mountain and Plateau States, 
the lack of rainfall has seriously affected ranges and unirrigated crops. 
Irrigated crops made a satisfactory advance in most places. 
Haying was retarded in the extreme Northwest by rain, and needed 
cultivation was delayed in the Southeast, but in most sections of the country 
the week was favorable for farm work. 

CORN .—The weather during the week was much more favorable for corn 
in the central corn belt, and the crop advanced satisfactorily. Much needed 
cultivation was carried on also. The crop is still backward, however, owing 
to the previous unfavorable weather. In the extreme Northwest and North- 
east the crop is making unsatisfactory progress. It was impossible to work 
much of the sweet corn land in New England, due to frequent rains during 
the week. In the lower Mississippi Valley, while the showers have been 
beneficial, it is stated that they have come too late for some of the fields. 
Corn is tasseling in South Carolina and is earing well in Arkansas. Early 
Core. is rin earing in Texas, but rain is needed in the north and west sections 
0 nat State. 

WINTER WHEAT.—The harvesting of winter wheat progressed in a 
satisfactory manner across the central part of the country. The crop is 
heading nicely in the Northwest, and the heads are filling Well. Threshing 
continues in the more Southern States generally under favorable conditions. 





SPRING WHEAT .—The weather was favorable for spring wheat in most 
of the Northwest. In Minnesota the growth is becoming rank and shows the 
effect of too much water, especially on lowlands. Some damage was done 
aunegene week by heavy wind and rain in the central portion of that State. 

OATS.—Oats ripened rapidly during the wesk in the Central Missouri 
Valley, and are in good condition in that region. They are heading well in 
Wisconsin, Ohio and Pennsylvania, and are growing well in the Northeast. 
Rust was reported in Kentucky and Ohio. The harvest progressed rap- 
idly in Tennessee and Oklahoma, with a poor crop. 

RYE.—Rye is ripening in New Jersey, Illinois and Nebraska, and is 
being cut in the southern part of those States. It has made a good ad- 
vance in the more northern part of the country. 

BARLEY .—Barley is beginning to turn in Southern Iowa, is ripening in 
Idaho,,and was much improved on the North Pacific Coast by the weather 
of the week. Rice has made a good growth in California and Texas, and 
was reported to be excellent in Arkansas. Flax is doing well in North 
Dakota and South Dakota, and is making good growth in Montana; late 
seeding has been completed. 

COTTON .—The light rainfall in the northern part of the cotton belt 
during the week allowed for carrying on much needed cultivation. In parts 
of the central and southern cotton area cultivation was hindered and the 
fields are somewhat grassy. The crop was favorably affected by the 
weather of the week in most places ,however, and made a satisfactory growth. 
Owing to earlier unfavorable conditions, the fields are irregular and in places 
the plants are small and backward. The plants are blooming in Central 
South Carolina, are forming bolls nicely in Georgia and are fruiting well in 
Louisiana. The damage by the boll-weevil is increasing in 'Texas and Missis- 
sippi, and the weevil are reported in Alabama and Arkansas, and the damage 
continues in Louisiana. Cotton lice are reported in some sections of Alabama. 


AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS, &e., JULY 1.—The Agricultural. De- 
partment issued on the 7th inst. its report on the cereal and 
other crops for the month of June, as follows: 


The Crop Reporting Board of the Bureau of Crop Estimates (formerly 
Bureau of Statistics) makes the following estimates from reports of its 
correspondents and agents: 








—Acreage, 1916— Condition 
P.C. of July 1 July 1 July1 Junel 
Crop— 1915. x Acres. 1916. 1915. 10-yr.av. 1916. 
Winter wheat___ 81.6 33,020 75.7 84.4 81.9 73.2 
Spring wheat____ 91.8 17,851 89.0 93.3 84.5 88.2 
All wheat... .-- 84.9 50,871 79.9 37.0 $2.8 77.7 
eo Se 100.3 108,620 82.0 81.2 84.1 spina 
Oats __.- aT 40,599 86.3 93.9 83.4 86.0 
SS ES ey 104.9 7,757 87.9 94.j 85.1 86.3 
Na alte each akc tale 95.6 2,729 87.0 92.0 89.8 86.9 
White potatoes__ 96.6 3,632 87.8 91.2 87.6 ORE 
Sweet potatoes__102.4 736 90.4 88.7 86.1 PRES 
TOpaccO ........ 02.2 1,398 87.6 85.5 82.4 aie 
eee RT cat. 116.4 1,591 90.2 838.5 86.8 Bast ee 
a eS wets at 113.5 910 92.7 90.5 88.1 sane 
ITEC daitas tn'asieshdidhrim to ghtch. aiibittedl ns. piace 93.4 85.2 *82.2 90 
oo SS ee 112.1 35,994 81.1 80.2 80.2 77.5 
PE eo ao cto rite, eee 68.1 63.3 58.9 76.0 
| PETER RB ge EINE 3 52.2 73.0 57.8 55.4 


a Condition relates to 25th of preceding month. * Hight-year average. 


x Three 000s omitted. 
The estimated yields indicated by the condition of crops on July 1 1916 

and final yields in preceding years, for comparison, follow: : 4 
Total production in mil- 





Yield. per Acre——— tions of Bushels 
1915. 1910-1914. 19 

x1916. Final. Average. July 1915. 1914. 

Crop— Bush. Bush. Bush. Forecast. Final. Average. 
Winter wheat___-_- 14.8 16.2 16.3 489 655 495 
Spring wheat_-_---- 15.1 18.3 12.5 270 357 233 
I See 14.9 16.9 14.8 759 1,012 728 
oo ee 26.4 28.2 25.9 2,866 3,055 2,732 
Tpke aaa CURL 32.4 37.8 30.5 1,317 1,540 ,158 
OS eee ae 26.6 32.0 24.6 205 237 186 
on ta. a cane 16.1 17.2 16.3 44 49 38 
White potatoes____101.5 95.5 97.5 369 359 361 
Sweet potatoes____100.4 103.3 93 .4 7 74 57 
Tobacco, Ibs__---- 852.0 775.1 $23.4 1,191 1,061 992 
eh RD 2S a 9.1 10.1 7.6 1 14 18 
ee So a 37.5 36.1 33.3 34 29 24 
EE eee 1.61 1.68 1.34 see 85 66 
Cotton, Ibs___..--- 191.6 170.3 192.1 y5,829 y5,354 y6,821 
Apples, bbis__...-- ---- tee ong 73 77 66 
rte Setmesaen tae pa ian 42 63 44 

x Interpreted from condition reports. y Census. z Price June 15. 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





| 


l | 
Recctpis at— Barley. i 








Flour. } Wheat. | Corn. } Oats. Rye. 

bbls.196Ibs. bush. 60 lbs..bush. 56 lbs.bush. 32 lbs. bush .48ibs.’bush.561bs. 
Chicago - ---- | 143,000 446,000) 1,329,000 1,541,000 415,000 46,000 
Minneapolis -|  _------ | 2,352,000 60,000 985,000, 965,000 51,000 
Duluth_--_--- 2 hmmm yi: erst 29, ; 103,000) 30,000 
Milwaukee - 53,000 ,000 170,000 655,000 250,000) 28,000 
Toledo __.--- Sg 56,000 40 ,000 ’ Bt) apical aggre ,- a 
Detroit... -- | “%,000 8,000 132,000 69,000 _____- So 
Cleveland —_- 13,000 16,000) 49,090 TA. mane’ 5,000 
St. Louis__-- 85,000, 355,000, 558,000 282,000, _.-._. | 2'000 
Peoria __.... 31,000 42,000 862,000 142,000 41,000) 9,000 
Mansas City.| «..--- 609 ,000) 399,000 Fe aD ‘oe ee. 3 
+ RS See TS 258 ,000 330,000 Ce: ree 
Tot. wk. 1916, 331,000) 4,995,000 3,929,000 4,065,000) 1,77 4,000 171,000 
Same wk.1915| 278,000) 2,407,000; 2,998,000 2,462,000. 801 ree 61,000 
Same wk.1914 264,000 2,818,000, 2,551,000 3,446,000 791,000) 189,000 





Ds ce Aug. 1— | | 

Monee ee + \19,006,000486,504,000/213,815,000 206,171,009 110285 000 22,023,000 
1914-15 ~.. 18.706,000,376,491 ,000 229,722,000 255,953,00) 84,287,000 19,080,000 
1913-14 ~~ _/18.820,000 271,354,000 213,921 ,000210,809,000'84,787 ,000'22,206,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended July 1 1916 follow: 














| 





Recetpts at— | Flour. | Wheat. | Corn. | Oats. Barley. | Rye. 
Barrels. | Bushels. | Bushels. | Bushels. Bushels. | Bushels. 
New York.... 155,000, 2,632,000, 420,000, 1,172,000 183,000, 
Boston -_---- 21,000) 86, 7,000 1,256,000 3,000) 
Portland, Me. ------ | 45187000] -- | "405,000, __/__. 
Philadelphia - 33,000) 849 ,000 30,000) 146,000 22,000) 
Baltimore .-- 5,000, 428,000, 259,000, 1,375,000 51,000 
N’port News- 197,000} 1,346,000, _..__- | 
irobile.--2 0.000 12.0001 2277TT) 
New Orleans* 320,000) 36,000) eb. ka 
Soouttes. eu 224,000; 1,395,000 226,000 














Pe ; ’ ; 
be . 1916 500,000; 6,617,000, 1,487,000) 7,143,000, 485,000 
tous aan .1'16 19,334,000/491 462,000 209,766 000/209 ,692 ,000, 107753 000)22 ,305,000 
Week 1915-.- 385,000) 1,992,000) 48,000) 2,672,000 130,000 e 
Since Jan.1°15 13,652,000) 34,441,000) 37,509,000! 81,828,000) 5,893,000 





000 
6,272,000 








* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 





168 


THE CHRONICLE 





[Vou. 103. 








The exports from the several seaboard ports for the week 
ending July 1 are shown in the annexed statement: 


Wheat. Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bushels. bushels. barrels. bushels. bushels. bushels. bushels 





New York...--- 3,673,350 159,562 90,376 894,488 42,507 514,315 1,932 
oe SS OS Rr eee Dt? : cibewe aliens ° cadence 
PE wiitagoons er eee 11,040 652,883  ...... EEE. manesis 
Philadelphia -...1,155,000 —--_..-- 3, Ai eee 
Baltimore. ------ 346,892 390,189 101,220 1,755,725 217,714 -..... -..-.. 
inti akthiee::: anwaah ei’ Ts: “ta dioie tiie | sidehcenah ahs: 17a wnt dp, ede 
Newport News... -..-.-.. of ae? BEF ee a ae eee 
DED badhendaa > ntbiwwe 30,000 4,000 CO te gaindn ea eee 
NewOrleans.... 64,000 194,000 43,000 a ROR ORR ee are = 
Galveston. ..._.- 24000.” statec Sa. dthtow .thnaeh: ened soccun 
Montreal .....-.- 1,125,000 A DOO Re Si cnadia aevade 50,000 _._..-. 

Total week_...7,534,576 987,751 348,636 5,370,096 260,221 587,502 1,932 
Week 1915.__..-.- 3,672,312 924,866 313,655 2,734,219 47,726 270,131 3,105 


The destination of these exports for the week and since 
July 1 1915 is as below: 
































Flour. Wheat. Corn 
Exports for week 
and since Week Since Week Since Week Since 
July 1 to— July 1) Julyl July 1 July 1 July 1 July 1 
1916. 1915. 1916. 1915. 1916. 1915. 
bdis. bbis. bush. bush. bush. bush. 
United Kingdom. -| 91,666] 5,661,330/2,372,563| 157,210,881} 211,788) 5,996,687 
Continent ___....- 181,138) 6,147,356/5,106,872|/191,508,120) 543,404/19,245,029 
So. & Cent. Amer_| 35,737] 2,110,918 9,803} 2,764,959} 157,764) 2,987,948 
West Indies__-_-_-- 38,793) 1,934,243 45,333 156,120 73,860| 2,927,562 
Brit. No. Am. Cols. 210 Ghee Siccns SRE 12,86 
Other countries...| 1,092 SIG ATG < coause 923,961 935 27 ,692 
, | Ree 348 ,636/ 16,200,263) 7,534,571|352,564,211| 987,751/31,197,784 
Total 1914-15___-_- 313,655] 15,174,725|3,672,312|312,060,870! 924,866/41,194,577 





The world’s shipments of wheat and corn for the week 
ending July 1 1916 and since July 1 1915 and 1914 are 
shown in the following: 





























Wheat, Corn. 
Exports. 1915-16. 1914-15. 1915-16, 1914-15. 
Week Since Since Week. Since Since 

June 30. July 1. July 1. | June 30. Juiy 1. July 1. 

Bushels. | Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer* |9,652 ,000/496 ,509,000/441,980,000) 821,000/ 32,326,000) 41,197,000 
Russia ....- 136, SAGE SE SE enhance]. seucceva 4,811,000 
pO RR Pe! Ea eae Ff Se SS Beers »431,000 
’ Argentina -.|1,600,00U) 61,724,000) 91,371,000/2,72U0,000/ 149,454 ,000| 149,5v1 ,000 
A ew=| GOOM00) SB ABR O00) SROCMOO cccces] Secscwcs| = acscccns 
ae Siete SE See SS RERE ~ ecccne] cennenstl  eeudncae 
Oth. countr’s|} 454,000) 11,804,000) 6,209,000; ---..-.. 11,963,000 8,000 
Total __-.|12714 000/621 ,043 ,000/596 ,649 ,000 3,541 ,000/ 193,743,000 204,948 ,000 











* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 

















Untted | United 
Kingdom. | Continent .| Total. | Kingdom. | Continent.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Sie 3 20 cnctieat hace DE FIRE anaciehs|, ancsncns 14,807,000 
SN O46 Beteial cvccacaal encseuen Dt PERE ncbbcseoul chuacane 13,277,000 
Ot 0 Seca! dc ncmuast wcpendue ME SER nenkwedel  mnisinawom 22,023,000 
July 4 1914-_.|21,296,000/17,112,000|38,408,000| 7,216,000 15,054,000) 22,280,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 1 1916 was as follows: 





GRAIN STOCKS 

Wheat, Corn, Oats, Rye, Barley, 

United States— bush. bush bush. bush. bush. 
ST Th cenesiedsadeace 2,247,000 450,000 1,625,000 52,000 562,000 
RD tic nw chem adele nat 13,000 9,000 47, 18,000 1,000 
Philedeiphia .......-...<- 728,000 110,000 298,000 2 000 
OS EE ee ,000 247,000 1,042, 139,000 341,000 
Newport News-.........-.- ee: emamen Baa ses 
St ANON. « cdecccsnces 1,827,000 195,000 ee. eawone 96,000 
II os ses sishsteiesin wtinlore Gas 1,241,000 ER \' <geiiiedes’<'S sabiedenintt,|: | seumeia alias 
BES ERE RA SOR 1,333,000 205,000 795,000 3,000 140,000 
BED soccidaduhidednnds 560,000 80,000 60,000 at. ; \aedunne 
ID ix: cs disap baa anna diac 175,000 137,000 78,000 ee. ‘suman 
DED <ccnnuicdudabibeae 6,330,000 3,147,000 4,848,000 34,000 52,000 
DNOO..cncnnceackabes 33,000 ,000 553,000 9,000 65,000 
IIE 3s inca sicnavnta the ae abneniniaets Cie. .:: easnse 466,000 90,000 179,000 
Minneapolis.............. 8,368,000 4,000 ,000 29,000 146,000 
Se is onso-cn sn inte ete 1,518,000 64,000 110,000 5,000 9,000 
NEE bu cceccceonsess 5,903,000 1,341,000 287,000 See wien 
DE itdtdcntbnvaeneccuat 17,000 98,000 129,000 See 
Indianapolis. ............. 315,000 312,000 Sa eaannis. > mente 
PE sn tuideaktisoosecans 1,491,000 274,000 225,000 5,000 18,000 
Ce Ee ckeddennccuseon AG6eee tence) eek 10,000 301,000 
On Canal and River...-... See ....-csnéece:. » ghia Seeenes 
Total July 1 1916_...--. 42,629,000 6,870,000 12,452,000 452,000 1,990,000 
Total June 24 1916_....-. 42,647,000 7,768,000 14,066,000 501,000 1,940,000 
Total July 3 1915...... 7,931,000 5,312,000 4,304,000 210,000 708,000 
Total July 4 1914...... 13,258,000 6,912,000 7,210,000 369,000 1,197,000 


Note.—Bonded grain not included above: Wheat, 1,952,000 bushels at New : 
827,000 Baltimore, 652 ,000 Philadelphia, 121,000 Boston, 608,000 Duluth, 1,603,000 
Buffalo; total, 5,763,000 bushels, against 284,000 bushels in 1915. Oats: 
New York, 1,325,000 Boston, 6,000 Philadelphia, 248,000 Baltimore, J 
Duluth, 408,000 Buffalo; total, 3,538,000 bushels, against 95,000 in 1915; and 
barley, 268,000 New York, 9,000 Baltimore, 11,000 Boston, 101 Buffalo 8,000 
Duluth; total, 417,000, against 15,000 in 1915. 








Canadian— 

DERE 5k. caccestnugan 1,939,000 244,000 3,073,000 64,000 202,000 

Ft. William & Port Arthur.14,860,000 -..... BA candies. “waeume 

Other Canadian*......... 5,822,000 = -....-- (RE. cwnéata. cummin 
Total July 1 1916*...-. 22 ,621,u00 244,000 11,796,000 64,000 202,000 
Total June 24 1916*_.... 24,187,000 130,000 12,020,000 64,000 109,000 
Total July 3 1915....--. 4,550,000 87,000 3,070,000 8,000 217,000 
Total July 4 1914....-.- 9,159,000 116,060 7,583,000 1,000 343,000 
Summary— 

DEER Cldcécdccunknes 42,629,000 6,870,000 12,452,000 452,000 1,990,000 

PRR ié  cescadchooove 22,621,000 244,000 11,796,000 64,000 02,000 
Total July 1 1916...... 65,250,000 7,114,000 24,248,000 516,000 2,192,000 
Total June 24 1916__.... 66,834,000 7,898,000 26,086,000 565,000 2,049,000 
Total July 3 1915....-.. 12,481,000 5,399,000 7,374,000 218,000 925,000 
Total July 41914.....-. 22,417,000 7,028,000 14,793,000 370,000 1,540,000 


~*Including Canadian at Buffalo and Duluth. 





THE DRY GOODS TRADE 


New York, Friday Night, July 7 1916. 

Although the past week has been a short one in the dry 

goods trade, a number of houses, owing to the holiday Tues- 
day, not opening until Wednesday morning, business has 
been fairly active. Prices remain firm, with a number of 
staple lines quoted higher. Demand for prompt deliveries 
continues, with many requests received for shipments of goods 
on old orders. A number of buyers have been endeavoring 
to obtain concessions for forward deliveries by announcing 
that they would place orders for substantial quantities of 
goods if prices were lowered, but as mills are well sold ahead, 
they are inclined to remain firm in their views. In view of 
the firmness of raw material and increasing cost of produc- 
tion, it is not likely that values will be any lower than those 
now prevailing, or at least for some time. All classes of 
heavy cotton goods rule very firm, with an urgent demand 
from the Government for army requirements. Army duck 
and khaki twills have been well taken and mills have experi- 
enced difficulty in meeting the demand. Prices for these 
goods have advanced bn gosh twills alone being reported 
almost ten cents a pound higher than several months ago. 
Demand for heavy cotton goods for bagging purposes has 
also increased, owing to the high cost of burlap. Manufac- 
turers of colored goods have been greatly disappointed by the 
announcement from Washington that there was little change 
of getting the much-needed German dyestuffs. American 
importers have for some time past been endeavoring to ob- 
tain permits from Great Britain for the safe conduct of ship- 
ments of German dyes to this country, but have not been 
successful. Export business has not been active, although 
fair sized shipments continue to be made on old orders. 
While South American countries and Cuba are said to be 
making moderate purchases, trade with the Far East has 
fallen off. 

DOMESTIC COTTON GOODS.—Fluctuations in the 
raw material markets continue to exert little influence on 
prices for staple cotton goods, which are firmly maintained, 
with further advances reported in some instances. Bleached 
goods rule very firm, with manufacturers sold ahead for some 
time to come. The cost of bleaching and finishing goods 
continues to increase, and as a result several standard grades 
of collars which heretofore retailed two for twenty-five cents 
are now selling on the fifteen-cents-for-one basis. Advances 
are also expected to be named on bleached sheeti In 
other cotton goods divisions the market is firm, with the 
tendency of prices on certain lines upward. A more active 
trade is noted among some of the fine goods mills for prompt 
deliveries, with a better call for the finer qualities of fancies 
from buyers who early in the season failed to provide for all 
their requirements. Final openings of fine and fancy goods 
for the spring 1917 season are expected within the next fort- 
night, and merchants are looking forward to an active busi- 
ness. White and wash goods, as a result of the improved 
weather conditions, are moving more freely, while print 
cloths have been in better demand. Narrow widths in par- 
ticular have been well taken. Second hands are said to 
have offered small lots at prices slightly under mill quota- 
tions, but notwithstanding this, the general undertone of 
the market is firm. Gray goods, 38-inch standard, are 
quoted at 6c. 

WOOLEN GOODS.—The opening of the spring 1917 sea- 
son for men’s wear fabrics found prices in most cases from 
thirty to fifty per cent higher than a year ago. Such ad- 
vances were generally expected by many in the trade, and 
prominent interests express the opinion that the opening 
quotations will be the lowest of the season. Althoug © 
orders, according to reports, had been placed for serges and 
other lines before the official opening, a fair business has 
been placed since. The color situation continues to bother 
manufacturers, and in view of the fact that many of the darker 
shades are not fast, various grays are expected to be featured, 
as the latter do not show fading as quickly as other colors. 
The strike of garment workers in New York City continues, 
with little indication of a settlement within the near future. 
According to reports more shops are being moved from the 
city to nearby localities. 

FOREIGN DRY GOODS.—As receipts have been heavier 
than earlier e tations, which have enabled merchants to 
partly replenish their greatly depleted stocks, a slightly im- 
proved feeling prevails in the market for linens. Many 
classes of goods, however, particularly crashes, and various 
grades of towels, still continue very scarce. While embroid- 
ery linens are moving quite freely; handkerchief lines are 
becoming more difficult to obtain. Advices from abroad 
report moderately large arrivals of Russian flax, which have 
greatly relieved spinners whose stocks of raw material had 
about become exhausted. This replenishment of supplies, 
however, failed to effect prices. Quotations for goods con- 
tinue firm, with little likelihood of values being lowered 
within the near future. The towel industry in this country 
is said to be broadening rapidly, with mills active. Owi 
to the holiday Tuesday the market for burlaps has rule 
quiet, without feature. Demand continues largely for light 


weights, with heavy weights neglected. Light weights are 
quoted at 6.75c. to 6.85¢c. and heavy weights at 8c. nominal. 
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MUNICIPAL BOND SALES IN JUNE. 

While the municipal bond sales in June were not as large 
as those negotiated in the same month last year when they 
amounted to $108,976,230, the total reached $44,809,990, 
making the aggregate disposals for the first six months of 
1916 $275,.740,231. For the same period in 1915 they were 
$322 ,928,610 and in 1914 $357,557,177. New York City 
disposed of only $55,000,000 at public sale in the half-year 
of 1916, against $71,000,000 in 1915 and $65,000,000 in 1914. 
With reference to the big difference in the aggregate dis- 
posals for the month it is to be said that the June 1915 total, 
according to our records, showed the largest amount of new 
municipal bonds ever disposed of in a single month, the next 
highest output having been in April 1914 when the sales 
aggregated $103,224,074. In both instances these excep- 
tional sums were the result of financing by New York City. 
The city in April 1914 sold the $65,000,000 414% corpor- 
ate stock and in June 1915 the $71,000,000 414s already 
referred to. 

Of the total of $44,809,990 sold last month over half of 
the bonds ($25,147,661) were disposed of by the following 
places: Allegheny Co., Pa., (4 issues), $2,226,000 4s; Austin, 
Tex., $1,170,000 434s; Baltimore, Md. (7 issues), $2,303,400 
4s; Boston, Mass. (14 issues), $4,130,750 4s; Buffalo, N. Y. 
(9 issues), $1,297,415 414s and (4 issues) $356,137 4s; 
Kansas City, Mo. ,(7 issues), $950,000 414s, and $200,000 
4s; Kern Co., Calif., $500,000 5s; Los Angeles Municipal 
Water District, Calif., $1,020,000 5s; Middlesex County, 
N. J. (4 issues), $591,000 414s; Milwaukee, Wis., $50,000 4s 
and (3 issues) $1,220,000 414s; Minneapolis, Minn. , $598,209 
4s; Oklahoma City, Okla., $1,700,000 414s; Philadelphia, 
Pa., $5,000,000 4s; Providence, R. I., $1,000,000 4s and 
Raleigh Co., W. Va., (4 issues), $835,000 5s. 

The total of $44,809,990 given above consists only of 
permanent municipal loans. There were also negotiated in 
June $9,880,000 temporary loans, including $1,750,000 
revenue bonds and corporate stock notes of New York City. 
Canadian permanent loans made last month totaled $19,- 
405,284. This includes $2,000,000 Province of British 
Columbua 4s; $1,568,807 Calgary, Alta., 5s; $5,000,000 
Government of Newfoundland 5s; $1,000,000 Province of 
Nova Scotia 5s; $1,032,517 Ottawa, Ont., 5s; $4,000,000 
Province of Quebec, 5s and $1,664,000 Vancouver, B. C., 6s. 
In the following table we furnish a comparison of all the 
various forms of obligations put out in June of the last five 
years : 








1916. 1915. 


i ees. wee, 1912. 
Perm’t loans (U.8.). 44,809,990 yg Ade 30 


54,403,737 39,386,230 49,485 








‘ month’s bond sales in detail. 





' the Federal Court in St. Louis by 


series of years. In these figures temporary loans and bonds 


issues by Canadian municipalities are excluded: 
Month of 


For the | Month of For the 
June Siz Months. | June. Siz Months. 
Be aciths oa $44,809,990 $275,740,231 | 1903_._____ $16,926,619 $79,576,434 
i ere 2108 976,230 322,928,610 | 1902__...._ 28,417,172 87 ,628 395 
SE 54,403,737 357,557,177 | 1901_._-_-- 13,468,098 61,223,060 
Se akakaue 39,386,230 218,879,270 | 1900_._._ _- 19,670,126 77,943 ,665 
SRE 49 485,807 246,289 ,293 | 1899... 29,348,742 63 345,376 
SE En ete stosatiliy 27,470,820 223 ,262,370 | 1898_.__.__ 9,704,925 44,078,547 
ee 19,369,775 162,846,110 | 1897______- 16,385,065 73,275,377 
on Ee *62,124,450 207,125,317 | 1896__..__- 12,792,308 43,176,964 
RE oe 31,606 ,064 169,082,579 | 1895_..__.__ 15,907,441 56,991,613 
PR atenaws 21,390,486 115,347,889 | | | GE 16,359 ,377 66,426,992 
ES 21,686,622 102,338,245 | 1893_.___-- 1,888,935 32,663,115 
ae 19,016,754 111,723,054 | 1892....... 12,249,000 49,093 ,291 
TN 24,425,909 137 ,869 ,155 





*Incl. $40,000,000 4s of N. Y. City. z Incl. $71,900,000 4s of N. Y. City. 

Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
It will be given later. 
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News Items. 


British Columbia, (Province of).—Description.—The 
$2,000,000 414% gold bonds which this Province sold on 
June 14—V. 102, p. 2270—are dated July 1 1916 and are 
in the denomination of $1,000. Prin. and semi-ann. int. 
—J. & J.—payable at the Canadian Bank of Commerce, 
Toronto, Montreal, Victoria or N. Y., at holder’s option. 
Due July 1 1926. Bonds may be registered. 


Campbell County (P. O. Jacksboro), Tenn.—Sale of 
Bonds Prevented by Injunction.—The sale. of the two issues 
of 5% school bonds, aggregating $100,000, offered on June 30, 
has been prevented, we are advised, by an injunction filed 
in the Chancery Court.—V. 102, p. 2181. 


Detroit-Hamtramck (Village)-Springwells (Township, ) 
Mich.—Annezation.—An election has been called for Aug. 29 
to decide whether or not the village of Hamtramck and part 
of the township of Springwells shall be annexed to the city 
of Detroit, it is reported. 


Douglas County (P. O. Omaha), Neb.—Siate Auditor 
Refuses to Register Road Bonds.—The State Auditor, accord- 
ing to local papers, has refused to register the $1,500,000 
road-paving and $200,000 road-grading 44% bonds voted 
upon at the election held April 18—V. 102, p. 1646—on 
the ground that they failed to carry as neither proposition 
received a majority of all thefvotes cast as required by the 
constitution. The total number of votes polled at the 
election, it is stated, was 29,574 and in order to secure a 
legal majority it required 14,788 votes in favor of the issues. 
In the case of the road-paving proposition the vote was 
13,315 “‘for’’ to 13,002 “‘against” and on the road-grading 
issue it was 13,710 ‘‘for’ to 12,593 “against.’”’ It is said 
that the State Auditor is supported in his view by an opinion 
of the Attorney-General. 


Iowa (State of).—Official Vote on Woman Suffrage 
Amendment.—The Secretary of State advises us that the 
official vote cast on the proposed constitutional amendment 


providing for woman suffrage, which was defeated at the 


primary election on June 5, was 162,683 ‘“‘for” to 173,024 
“‘against.”—V. 102, p. 2180. 


Macon County (P. O. Macon), Mo.—.Judgment Awarded 
in Bond Case.—The St. Louis “Re 


publican” of June 28 
prints the following regarding a decision filed by Federal 


Judge John C. Pollock in the U. S. District Court at Kansas 
City, Kans., relative to a suit brought to recover on old 
railroad bonds of this county: 


Another chapter in the famous Macon County, Missouri & Mississippi 
RR. bond case, which has been in the courts since 1867, and a ed to the 
U.S. Supreme Court five times, was written omterday inthe U. 8. District 
Court at St. Louis in the filing of a decision by Federal Judge John C. Pol- 
lock of Kansas City, Kan., awarding a $50,000 judgment to George W. 
Byer, a broker of Portland, Me., one of the road's bondholders. 

Judge Pollock directed the Macon County Court to order payment of the 
judgment, which represents $30,000 in bond holdings and interest thereon, 
which has been accruing for 10 years. 

Macon County in 1867 issued $350,000 in bonds for the benefit of the old 
Missouri & Mississippi RR., which woe Leniented from Macon to Keokuk, 
Ia. The roadbed was made and ties laid, but construction was halted by 
the ic of 1873. Macon County thereafter refused to pay interest on 


the bonds. 
In 1911, when interest and princi $2,200,000, or more than 
Pedceal Judeoe Dyer and Adams ef- 


six times the face value of the eee 
fected a long myer wary the bondholders, with the exception of 
accept a of the amount they claimed. 
County voted a bond issue of $750,000 with which 


Byer, agreed 
Following this, Macon 
to make the settlement. 

Byer insisted Cy Rayment in full, and in 1914 filed a suit to collect his 
stipulated amount in the Macon County Coun. appeal was taken to 


oerner, attorneys, who rep- 
resented Byer. 
Judge Pollock was called in to hear the case because Judge Dyer disquali- 


fied himself on the grounds that he had assisted in effecting the compromise’ 
A section of the Siroea completed between Salisbury and Glasgow, Mo., 





. is being operated by the Wabash 


, ,807 
*Temp. loans (U.8.). 9,880,000 829,202 36,547,259 259,292,761 14,093,788 
Canad’n loans(per’t). 19,405,284 4,544,904 34,590,166 3,248,873 6,460,091 } 
Bonds U. 8. posses’ns None None None None None — 
aR, None 249 500 None None None 
Gen.fd.bds.(N.Y.C.). None None None 5,000,000 None 
Path cacteacices 


74,095,274 138,599,836 125,541,162 106,927,864 70,039,686 





*Includes tem: (revenue bonds and te 


porary securities corporate stock notes) issued 
by New York City, $1,750,000 in June 1916; $5,950,000 in June 1915, 548, 
in June 1914, $15,044,204 in June 1913 and $9,088,369 in 1912. ~ él 


far toon ett ee Seg anaes ten an 9 An 00 

The number of municipalities in the United States issuing 
permanent bonds and the number of separate issues made 
during June 1916 were 452 and 717, respectively. This 
contrasts with 444 and 642 for May 1916 and 559 and 758 
for June 1915. 


For comparative purposes we give the following table, 
showing the aggregates for June and the six months for a 


The $750,000 bonds referred to above were sold in August 
1911. See V. 93, p. 684, and also “‘State and City Section”’ 


for May 27 1916, page 134. 


Olathe, Kansas.— Municipal Electric Light Plant Bonds 
Illegal.—Attorney-General Brewster in a recent opinion 
declared illegal, it is stated, the $50,000 municipal electric- 
light-plant-erection bonds voted Feb. 23—V. 102, p. 910— 
on the ground that as the election notice read ‘‘to purchase 
or build a municipal-electric-light-plant,”” one or other 
plan should have been specified. The bonds had been 
awarded to Toledo, Ohio, parties, but were subsequently 
refused by them on account of the wording of the election 
notice. An opinion from tre Attorrey-C -oral was then 
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asked for. 
shortly. 


Port Arthur, Tex.—Proposed Recall of Mayor Fails.— 
Mayor R. H. Dunn of this city was retained as mayor in 
the recall election held June 27. The election was agitated, 
it is stated, by the labor organizations of the city, and 
charged neglect of official duties. 


St. Paul—West St. Paul, Minn.—Annezation Propose d. 
—Petitions are being circulated, it is stated, asking the Sec- 
retary of State to submit to the voters of Ramsey and Dakota 
counties the question of annexing West St. Paul to the City 
of St. Paul. The territory sought to be annexed covers about 
fifteen square miles. 


Tropical Storm Does Great Damage in Gulf District. 
—According to newspaper dispatches great damage has been 
done by the tropical storm that swept in from the Gulf of 
Mexico on July 5 over parts of Louisiana, Florida, Missis- 
sippi and Alabama. The maximum velocity of the wind, 
it is said, was 104 miles an hour. The only loss of life 
reported up to July 6 was at Beloit, Ala., where seventeen 
negroes were killed and others injured. In Mobile, Ala., 
the business section of the city was flooded and many build- 
ings were demolished or unroofed. The property damage 
is estimated at $1,000,000. At Laurel, Miss., it is thought, 
the property loss would reach $200, 000. Considerable 
damage Is reported to the crops and farm buildings i in Jackson 
and Meridian, Miss. Damage in Pensacola, Fla., was con- 
fined largely, ‘it. is stated, to the water front and shipping 
of the harbor. 


The bonds, it is said, will be re-submitted 





Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds were 
called for payment: 


Sub Dist. No. 4, North Denver Storm Sewer Dist. No. 1—Bond No. 19. 
Sanitary Sewer Bonds. 


Sub Dist. No. 5, East Side Sanitary Sewer Dist. No. 1—Bond No. 35. 
West and South Side Sanitary Sewer Dist.—Bond No. 247. 


B by pe - a Dist. No. 3, West and South Side Saintary Sewer Dist.— 

on 

3S te art ‘‘A’’ Sub Dist No. 6, West and South Side Sanitary Sewer Dist.— 
on 

B zeae 4 ere nA Sub Dist No. 15, West and South Side Sanitary Sewer Dist.— 
on 


= -t. gi NK Sub Dist. No. 16, West and South Side Sanitary Sewer Dist.— 
on 


Onesry 
East 
East Denver Improvement 
East Side Improvement Dist. No. 2—Bonds Nos. 86 and 87. 
East Side Improvement Dist. No. 8—Bonds Nos. 26 and 27. 
North Side Improvement Dist. No. 16—Bond No. 2 
North Side Improvement Dist. No. 17—Bond No. 
North Side Improvement Dist. No. 18—Bond No. 
North Side Improvement Dist. No. 20—Bond No. 
North Side Improvement Dist. No. 21—Bond No. 19. 
South Denver Improvement Dist. No. 4—Bonds Nos. 72 and 73. 
South Denver Improvement Dist. No. 5—Bond No. 54. 
South Denver Improvement Dist. No. 6—Bond No. 19. 
South Denver Improvement Dist. No. 11—Bond No. 15. 
West Denver Improvement Dist. No. 1—Bond No. 164, 

Alley Paving}Bonds. 
- 8—Bond No. 20. 


, Improvement Bonds. 
Creek Improvement Dist. No. 4—Bonds Nos. 1 to 51 inclusive. 
enver Improvement Dist. No. 6—Bond No. 23. 
Dist. No. 7—Bond No. 10. 


Alley Paving Dist. 
Alley Paving Dist. 
Alley Paving Dist. 
Alley Paving Dist. 
Alley Paving Dist. 
Alley Paving Dist. 
Alley Paving Dist. 
Alley Paving Dist. . 31—Bond No. 1 
Alley Paving Dist. . 34—Bonds Nos. 1 and 2. 
Alley Paving Dist. 35—Bond No. 5. 
East Denver Paving Dist. No. 1—Bond No. 8. 
East Denver Paving Dist. No. 5—Bonds Nos. 1 to 16 inclusive. 
Lincoln St. Paving Dist. No. 1—Bond No. 47. 

Surfacing Bonds. 
Marion St. Parkway Surfacing Dist.—Bond No. 3. 

Sidewalk Bonds. 


Washington Park Sidewalk Dist.—Bond No. 1. 


Spokane, Wash.—Bond Call.—The following special 
improvement bonds have been called for payment at the City 
Treasurer’s office: 


. 28—Bond No. 7. 
. 29—Bonds Nos. 1 to 4 inclusive. 





Denver, Colo.—Bond Call on July 31.— 


SANITARY SEWER BONDS. 
West and South Side aon Wor an Dist. Bonds Nos. 248 to 252 incl. 
Part ‘‘A’’ Sub Dist. est and South Side Sanitary Sewer Dist. 
Bonds Nos. 46 and 47. 
Part ‘‘A’’ tae Dist. No. 14 West and South Side Sanitary Sewer Dist. 


Bond No. 
IMPROVEMENT BONDS. 

Arlington Park Improvement Dist. Bonds Nos. 71 and 72. 
Sepnseol Hill Improvement Dist. No. 6 Bonds Nos. 53 to 57 incl. 

ig | Creek Improvement Dist. No. 4 Bonds Nos. 52 to 57 incl. 
fence ide Improvement Dist. No. 6 Bond No. 19. 
North Side Improvement Dist. No. 6 Bond No. 64. 
North Side Improvement Dist. No. 17 Bond No. 18. 
Seventh Ave. Parkway Improvement Dist. Bonds Nos. 18 and 19. 
South Broadway Improvement Dist. No. 2 Bond Pe 135. 
South Capitol Hill Improvement Dist. No. 2 Bond No. 60. 
West Denver Improvement Dist. No. 1 Bond No. 165. 

PAVING BONDS. 
Alley Paving Dist. No. 29 Bond No. 5. 
Alley Paving Dist. No. 34 Bond No. 3. 
Broadway Paving Dist. No. 4 Bond No. 39. 
East Denver Paving Dist. No. 5 Bonds Nos. iv to 30 incl. 
Market St. Paving Dist. No. 2 Bond No. 65 
SIDEWALK BONDS. 
Park Hill Heights Sidewalk Dist. Bond No. 4. 
PARK BONDS. 

East Denver Park Dist. Bonds Nos. 836 to 870 incl. 
Upon the request of the holders of any of the above bonds received ten 
days before the expiration of this call the Treasurer will arrange for their 
payment at the Bankers Trust Co., N. Y. City, but not otherwise. 





Bond Proposals and Negotiations this week 


have been as follows: 


AGAWAM, Hampden et. Mass.—BOND SALE.—On June 30 
an issue of $18,00 9% a average school bonds was awarded to 
Soda & SicGaragle & Bo: of Boston at 100.792 and int., a basis of about 


Other — hepa 
ytd & Co., Bos 65 |Bl ett & Co., Bost 
ll, Oldham & Co 


00. ’ 
Geo. A. Fernald & ' Go, Bost.100.564 | Merrill, Oldham & Co... __- 100.42 
Curtis & Benge. , Boston____100. 511 | Arthur "Perry & Co., Bost_.__100.41 
Parkinson & Burr, Boston__100.50 
Denom. $1,000. Date July 11916. Prin. and semi-ann. int.—J. & J.— 
pavadiec at the Old Colony Tr. Co., Boston. Due $1,000 yearly on July 1 
m 1917 to 1934, incl. 


AERON, Ohio.— BOND OFFERING.—Pro 
12 m. July 19 by ioe wo City Aud., for 13 issues of 4 A 
bond: ." we $63,170. Prin. and semi-ann. int. payable at the 
Park B ) € ony (or cashier’s) check on a bank other than the = 
making the bid, a 1 1%, ° » payable to the City Treas., required. Purchaser 
to pay accrued in 


will be received unti! 


AL aidan. yrs inn Parish, La.—BOND ELECTION.—An elec 
tion will be held July 1, it is stated, to vote on the question of issuing 
$30,000 park-purchase bonds. 


AMITY SPECIAL SCHOOL DISTRICT NO. 9 (P. O. Deer ty 2 
Hamilton County, Ohio. 9 hoo ix “ — Weil, Roth & Co. of Cin- 
cinnati were awarded the $12,000 school-improvement bonds offered 
on June 15—V. 102, P. 2180—for *Sfo% 016 80 (100.140) and accrued inter- 
est. The following bids were also received: 
First Nat. Bank, Norwood_-_$12,010| Davies-Bertram Co., Cus. .09 002 
Seasongood & Mayer, Cinc__ 12,005| Otis & Co., Cleveland 12/000 


ASHLAND, Ashland County, See SOND OPFERING —Erepetals 
will be received until 12 m. Jul 15 by Earl Fox, Director of Finance _— 
Public Record, for $9,000 5% 1 -S-aR. av 4 sewer bonds. Auth. 
3939, Gen. Code. - Date J Int. M. “'s s. 
Due $500 1 1928 incl. Cert, 
check for 5% of amount of bonds bi for, payable to the “City of ay oy 
required now ~y hg deilvered and paid or within 10 days from time of 
award. to pay accrued interest. 

Bonded debt ‘Tone 26 NO16. $223,080; floating debt, $6,350; sinking fund, 
$2,554. Assessed value 1915, $11,055,550; total tax rate per $1, $15. 

BOND oie -—On June 24 the $3,000 5% 5-year average fire-apparatus 
bonds (V. - 2181) were awarded to the Farmers Bank of d for 
$3. 070 (hoe. O33 ‘and interest, a basis of about 4.48. The other bidders 


Savings ee ae $3,055 00| First Nat. Bank, Ashland_$3,007 70 
W.L. Slayton & Co., Tol__. 3,050 10 


BATESVILLE, Panola County, Miss.—BOND ELECTION PRO- 
POSED.—R eports state that an election will he ae eae shortly to vote on the 
question of ‘Gesing $5,500 sewerage-system bo 


BEE mive EVRAL SCHOOL DISTRICT, a ae County, Ohio. 
—BOND ELECTION.—An election has been’ called for July 8 to vote on 
the question at issuing $50,000 site-p and construction bonds. 


BENTON CoUnTy &. &. oO. Fowles), | Ind.—BOND OFFERING.—Re- 
arts state that B. F. receive bids until 10 a. m. 
uly 10 for $21, 540 fy 35 pat 280 156% hibwar-inws. bonds. 


BENTON TOWNSHIP (P. O. Benton), Franklin County, Ills.— 
BONDS DEFEATED.—The question of issuing $52,000 road bonds was 
defeated at the election June 20, it is stated. 


BETHLEHEM SCHOOL TOWNSHIP (P. O. Lucerne), Cass County 
qad- —BOND OFFERING .—Pro Is will be received until 2 p. m. July 8 
by D. C. Laird, Twp. Trustee, for $5,250 444% school bonds, it is stated. 


Beated Sook, Maine.—BIDS.—tThe other bids received for the $25,000 
4% 15-yr. average coup. tax-free sewer bonds awarded to the paneer. Savs. 
Bank of Pagece a 101.73 on June 28 were as follows—V. 103, ex 
Blodget & Co., Bost..__._-- -78 |Merrill, Oldham & Co., Bost. 100.33 
Hornblower & ‘Weeks. Bost... 100.66 le & Co.._ 99.427 
R. M. Grant & Co., Boston__100.409/C Co.,Bost. 99.19 
Geo. A. Fernald & Co.,Bost...100-374 


spin Gnan COUNTY INDEPENDENT SCHOOL RISsRIOS NO. 8 

ee oO. Blackior<), Idaho.— BONDS OFFERED BY BANKERS.—John E. 
rice & Co. of Seattle are offering to investors $40,000 5% 10-30-98. -. 

funding bonds. Denom. $1,000. Date June 1 RY 6. Prin. a 

int. payable at Kountze Bros., N. Y. Total bonded tobe. $103, 000. 

Sinking fund, 000. Assessed val. 1915, $3. 271,006; real val. (est.), 


BLACKFORT, Bingham County, 
BONDS.—The $22, 250 % open street-intersection pav bonds re- 
cently awarded to John E. Co. of a= ym f 103, p. 77—are in the 
denom. of $500 and dated rice 11916. Prin. semalenn. int. payable 
at me Mer Nat. Bank, N.Y. Due Junel 1936, _subiect to call 
Jun Net bonded debt, inclu issue, $129,000. Assess. 
val. *1015. rie 988,533 26; est. actual val., ,000. 


BOISE FRDEPEE DEES. SCHOOL ree pe (P. O. Boise), Ada 


Cropley, M wees 
ilman 


Idaho.—DESCRIPTION OF 


eee [oem cele oC om cqgating ! $180, G80 CY. 102 -p- 2871) 
opt.) go coupon ng bonds, aggrega e | 
were awarded to the Central Sav. Bank & 'T Co. of Denver for ‘$180. 723 
{}00.40)) .401) ak int., as wast coe bids 
nion Trust & Sav. Bank, Spokane, $178, $302 for 4s. $180,912 for 
4%4s, $184, 536 for 5s. 
International Trust Co., Denver, $178,700 for 4s, B18: 886 for 5s 
Lumbermen’s Trust Co:, Portland, $182,000 for 





ON JULY 1. 
Name & Dist. No. Upto|Name & Dist.No. Upto| Name & Dist. No. Upto 
Pave— & Incl. | Grade (Conc .)— & Incl. Water Main— & Incl. 
Broadway Ave. 760_...29| Fairview Ave. 987.... 7| Park Drive W3-.-.-.-.-.--. 4 
Sth Ave. 745......... 10 |Hatch St. 868.......-. 60| 25th Ave. W5.-....-.-.. H 
Howard St. 638_.-_.-- 100 | Jefferson St. 349_._--- 40| Garfield St. W8_.-.---. 2 
Howard St. 729_.....- 83 | La Crosse Ave. 608_--- 8 24th Ave. W10_-...-.-.-. 8 
Oth Ave. 778.........- 11 | Madison St. 362___..- Altamont St. W1l.... 3 
7th Ave. 963......... 19 | Normandie St. 774_.-- 28 Colton Ave. W16.-..-.. 6 
9th Ave. 814__....--- 6| Mayfair Ave. W21.... 5 
Atlantic St. 503_....-- 41 | Providence Ave. 175.. 19| Sherman St. W24-..-.-.. 2 
Adams St. 750__..-.-- 13|17th Ave. 390_....... 8| 22nd Ave. W26....... 3 
Arthur St. 829._...... 12|12th Ave. 499_...._.. 23| Wall St. W27_.....-- 4 
Bridgeport Ave. 769... 12'25th Ave. 543..._.... 7 Lamont St. W30_.-.-_-- 3 
Boone Ave. 788..-...-.. 37 | Wall St. 631.-........ 6| 34th Ave. W33_..---.. 6 
Carlisle Ave. 376__--.-- 27 | Wellesley Ave. 827. _-- 27 Cook St. W34.-.-...--. 3 
Clark Ave. 649.....--. 27 Walk— er— 
llth Ave. 552......-- 11/5th Ave. 382......... 23| 8th Ave. 525........- 12 
15th Ave. 801_..-.-.-- 11 
ON JULY 15. 
Paving— Grade (Contin.) Grade (Conc .) 
BE EE «dese cnewe 7\4th Ave. 809__...... 30/| Stevens St. 925..-_-- 39 
Cannon Hill 722... -- 1086| Glass Ave. 935__..--- 43/13th Ave. 409_..___- 4 
Sth. Ave. 746...--c0a- 48| Howard St. 986_____- 10| 30th — SR 7 
Lincoln St. 164....-- 21\Jefferson St. 521... - 8 
Wall St. 165.-.....-- 18|Madison St. 159_.--_- 6 Broad Ave. 1068__-.-.. 7 
Grade— Maple St. 418____... 30| Cedar St. 400__..._-- 10 
Astor St. 924._...... 24|Magnolia St. 646____- 10| 8th Ave. & DS8t.1007. 3 
Addison St. 643____-. 7|Main Ave. 725_...-.- 23 | 8th Ave. 1008_...-.-- 4 
Addison St. 743._...- 68| Monroe St. 739_-_-.--- 33 | Queen Ave. 1009---.--. 17 
Boone Ave. 549__.... 36 Olympic St. 921__.._- 15| Sewer— 
Broad Ave. 1067__._- 7\Pacifie Ave. 775...--. 95) Bey BOG. dceecncse 5 
|S ere 2/Queen Ave. 1003__.-- 15| Denver St. 626....-.. 10 
Dalton Ave. 807_.._. 38|16th Ave. 308_...... 30| lst Wd. Sub. 16.8.... 23 
D 8t. & 8th Ave. 959... 3 Spokane St.370__.._- 22 | Sound Ave. 655----..- 7 
Elm 8t. 837......... 9 Sheridan St. 654... - 34| Wall St. 632...-..-.... 22 
set Ave. 651......... 








Tillotson & Wolcott Co., Cleveland, $180,854 for 4345 . 184,094 for 5s. 
Cummings Prudden & Go., Toledo, $180, 854, for 4348, $184,186 for 5s. 
James N. Wright & Co., Denver, $184,554 fe r 5s. 
E. H. Rollins & Sons, Denver, $184, 338 for 
Ferns & Har ve, qoaane, on 83: Ung for bs. 
Morris Bros., ortland, $183,7 
J. R. Sutherlin & Co., Kansas City. "sisi, 838 50 for 5s. 
Funds” purchased at 


BOSTON, Mass.—BOND SALES.—The “Trust 
J bonds dated June 1 1916: 


var during June, the following 4% 
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$2,750 park and play 
5,000 police station 
1921 incl. 


BOSTWICK DRAINAGE DISTRICT (P. O. Palatka), Putnam 
County, Fla.—BOND OFFERING.—Sealed bids will be received until 
11 a. m. July 11 by the Clerk of the Circuit Court for the $25,000 6% gold 


und bonds. Due June 1 1917. 
nds. Due $1,000 yrly. on June 1 from 1917 to 


coupon drainage bonds. Denom. $1,000. Date Mar. 1 1916. _ Prin. and 
suel-amn. int. (M. & 8.) payable at the State Bank of Palatka. Due $5,000 
Mar. 1 1926 and 1931, $6,000 Mar. 1 1936 and $9,000 Mar. 11941. Certi- 


fied check for $1,000, payable to 
Bonded debt, none. Assess. val. 
Real property, $45,610. 


BOYD COUNTY (P. O. Catlettsburg), Ky.—BONDS REFUSED .— 
Reports state that Seasongood & Mayer of Cincinnati have refused to 
accept the $100,000 44% % 5-29-yr. (ser.) road and bridge bonds awarded 
to them on June 1 (V. 102, p. 2181.) 


BRIDGEPORT, Belmont County, Ohio.—BOND ELECTION.—An 
election will be held Aug. 8 to vote on the question of issuing $10,000 bridge- 
impt. and $10,000 water bonds, it is reported. 


BRISTOL COUNTY (P. O. Taunton), Mass.— TEMPORARY LOAN. 
—On July 5 a loan of $100,000, maturin Nov. 6 1916, was negotiated with 


lena Nat. Bank of Boston at 3.55% discount plus $1 premium, it is 
said. 


BRITTAN SCHOOL DISTRICT, Sutter County, Calif.—BOND 
ELECTION PROPOSED.—An election will be called shortly, it is stated, to 
vote on the question of issuing $15,000 bldg. bonds. 


BROOKE COUNTY (P. O. Wellsburg), W. Va.—BOND OFFER- 
ING.—Proposals will be received until 1:30 p. m. July 14 by K. C. Brashear, 
Clerk of Co. Court, it is stated, for $800,000 5% _12 2-3 yr. (aver.) road 
constr. bonds voted June 20 (V. 102, p. 2361). Int. semi-annual. 


BUFFALO, N. Y.—BOND SALES.—During the month of June the City 
Comptroller purchased for the account of the various sinking funds the 
following 4% bonds at par: 
$25,000 refunding water bonds dated June 1 1916 and maturing June 1 1941. 

7,500 refunding water bonds dated June 15 1916 and matur. June 15 1941. 


CABELL COUNTY (P. O. Huntington), W. Va.—BOND OFFERING. 
—Proposals will be received until 1 p. m. July 20 by R. 8. Douthat, Clerk 
County Court, for $200,000 of an issue of $600,000 5% coupon road- 
improvement bonds voted aes | 29 1915. Denom. $1,000 and multiples 
thereof. Date July 1 1916. nt. semi-annually at the First Nat. Bank 
of New York. Due 30 years after date of issuance redeemable 20 years 
from the date thereof. ‘The County Court reserves the right to take up, 

y and call each year of the $600, at least the sum of $20,000 of said 
Bonde. upon payment of a premium of 2% upon the said bonds so redeemed. 
Certified check, for $500 required. Bonded debt, exclusive of this issue, 
$722,000. Assessed val. (real & personal) 1915, $40,698,140; public’s 
service corporations, $9,028.108. 


CAMBRIDGE, Middlesex County, Mass.—TEMPORARY LOAN.— 
This city recently negotiated a loan of $200,000, maturing Dec. 5 1916, 
with the Harvard Trust Co. of Cambridge at 3.51% discount, it is stated. 


CAMBRIDGE, Guernsey County, Ohio.— BOND SALE.—On July 5 
the $15,000 5% 20-year coupon water-works refunding bonds—V. 103, 
p. 78—were awarded to Seasongood & Mayer of Cincinnati, it is said. 


CANADIAN, Hemphill County, Tex.—WARRANT SALE.—J. L. 
urchased $25 


D. P. Hancock, Chairman, required. 
in district 1915, on 33%% valuation. 


Arlitt of Austin recently p ,000 6% 5-24-yr. (ser.) warrants. 
Date May 301916. Int. semi-annual. 
CARMICHAEL COLONY TRICT (P. O. Air 


IRRIGATION DI 
Oaks), Sacramento County, Calif.— BONDS VOT. 
June 24 resulted, it is stated, in favor of the question of issuing the $90,000 
irrigation system bonds (V. 102, p. 2271). he vote was 49 to 5. 


CELINA, Mercer County, Ohio.—BOND OFFERING.—It is stated 
that Village Clerk, J. M. Winter, wiil receive sealed bids until July 12 
for $18,000 5% semi-annuat 10-yr. water bonds. A certified check for 
$300 is required. 


CHESTER SCHOOL TOWNSHIP, Wells County, Ind.— WARRANT 
SALE.—On June 29 the $7,000 44% 3-year aver. school warrants—V. 
102, p. 2271—were awarded to the German Nat. Bank of Fort Wayne for 
$7, ual to 100.628—a basis of about 4.27%. 


CHICAGO (Lincoln Park District), Ills.—BOND SALE.—Newspaper 
reports state that the First Trust & Savs. Bank and the Harris Trust & 
Savs. Bank of Chi have been awarded at 99.085 the $1,000,000 1-20- 
yr. park bonds mentioned in V. 102, p. 1465. 

Denom. $1,000. Date July 1 1916. Prin. and semi-ann. int.—J. & 
J ene at the State Treas. office in Springfirld. Total debt, incl. 
this issue, $2,887 ,000; sinking $348,041; assess. val. equalized $147 ,312,973; 
real value est. $440,000,000. 

CLARK COUNTY (P. O. Jeffersonville), Ind.— BOND SALE.—Bids 
Py for ane 500 44% % road bonds offered on June 29 were as follows 
SY F. wild & Co., indple. 88.871 00 | Brie Elliott & Harrison----_$8,635 
Flet.- . Nat. Bk., Indpls. 8,667 75| Miller & Co., Indpls___.-.-_- 8,605 

BOND OFFERING.—John R. Scott, Co. Treas., will receive bids until 
10 a. m. July 13 for $9,100 44% 5%-yr. aver. Jeffersonville Twp. road 
bonds. Denom. $455. Date May 1 1916. Int. M. & N. Due $455 
each six months from May 15 1917 to Nov. 15 1926 incl. 

CLARE COUNTY (P. O. Springticlé). Ohio.—BOND SALE.—On 
July 3 the $41,000 5% coup. bridge impt. bonds—V. 102, p. 2272—-were 
awarded to the Security Savs. Bank & Tr. Co. of Toledo at 104.81 and 
int. The other bidders were: 

Geagongoes & Mayer, Cin._-$42,891|Stacy & Braun, Toledo- --_-- $42,648 
J.C. Mayer & Co., Cincin... 42,862| Breed, Elliott & Harrison... 42,640 
Tillotson & Wolcott Co._-_--- 42,834| Weil, Roth & Co., Toledo_.. 42,565 
Field, Richards & Co., Cin... 42,731| Prov. 8. B. & Tr. Co., Cin... 42,455 
Fifth-Third Nat. Bk., Cin... 42,672|Spitzer, Rorick & Co., Tol... 41,872 

_ CLAY COUNTY (P. O. Brazil), Ind.— BOND SALE.—On June 29 the 
two issues of 444% road bonds, aggregating $22,600, were awarded to the 
Brazil Trust Co. of Brazil for $23,025, equal to 101.880. See V. 102, p. 


8 
‘ED —The election held 


2361. Other bids were: 
$9,200 $13,400 
J. F. Wild & Co., Indi li $9,373 $13 OST 50 
os o., Indiana es sd al cet oboe mac owe mene 3 : 
Breed, Elliott & Harrison’ Indianapolis Rese iae RES 135 J 
AEE Ae 004 SEs a. o.oo oc ccc ee nnnsecna 9,325 13,575 00 


CLERMONT, Fayette County, Iowa.—BOND SALE.—On June 30 
an issue of $18,000 water-works bonds was awarded to Geo. M. Bechtel & 
Co. of Davenport. 

COLFAX SCHOOL DISTRICT NO. 6 (P. O. Colfax), Grant Parish, 
La.—BONDS VOTED.—-The question of issuing $8,000 5% 5-year build- 
ing and equipment bonds carried, it is stated, at an election held June 27. 

COLLINGSWOOD, Camden County, N. J.—BOND SALE.—On July 
3 the $9,000 53 public-library-site bonds were awarded to Bioren & Co. of 


Phila. at 102.01 and int.—V. 102, B. 2272. Other bids were: 
M. M. Freeman & Co., Phila..101.2 |Caaenrens Nat. Bank, Col- 
Hornblower & Weeks, N. Y.-.100.60| lingswood_._-.....-.-.._ 100. 


COOPERSTOWN (Village), Otsego County, N. Y¥.—BOND _— 
On July 1 the $24,000 4 a Sone. cow : 2 SM, bonds— SAEB 
es Oo. O 


V. 102, p. 
2361—were awarded to - Y. at 103.2522 and int. 
Other bids were: 
Kissel ,Kinnicutt&Co.,N.Y - - 103.063 | John J. Hart, Albany ------- 102.5. 
I. W. Sherrill Co., Poughk’ie 102.825} Crandell, Shepherd & Co___102.28 
Hornblower & Weeks, N. Y_102.70 |Geo. B. Gib Y.102.11 
A.B. ieee & Co., N. Y_---102.679| First Nat. Bk., Coo wn 102.091 
H.A. Kahler & Co., N. Y---102.58 |Farson, Son & Co., N. Y____101.587 
COPIAH COUNTY (P. O. Hazlehurst), Miss—BOND SALE.—On 
July 3 the $50,000 5% Ly a es bonds (V. 102, p. 2362) were 
awarded to the Merchants’ & Planters’ Bank of Hazlehurst at 103.06 and 
int. Purchaser to furnish blank bonds. Other bidders were: 
A. B. Leach & Co., Chicago.$51 ,267 | Weil 





R. M. Grant & Co., Chicago. 51,201/Cummin — Sonnid Cinstn, gene 280 
. M. Gran O., . ‘ : en es 
©: W: McNear & Go., Chic... 51,200| Toledo ..----..-..--_. ©" 51.016 
W. R. Compton Co., St. L-. 51,140|John Nuveen & Co., Chi 50,910 
Bank of Hazlehurst-_------.- ,125| Sidney Gpitecr & Co., Toledo 50,765 
J.C. Mayer & Co., Cinc.... 51,055] Bolger, Mosser & Willaman, 

Cc eae Sgawocesugnkanee 50,000 

All bids provided for payment of accrued interest. 





COSHOCTON, Coshocton County, 
June 19 the $9,000 assess., $500 assess. and $3,000 444% Chestnut St. 
improvement bonds—V. 1062, p. 2182—were awarded to the Coshocton 
Nat. Bank, Coshocton, for $9,112 50 (101.25), $503 77 (100.754) and 
$3,021 55 (100.718) and accrued int., respectively. Bids were also re- 


ceived from the Commercial Nat. Bank and People’s Banking Co., both 
of Coshocton. 


CUMBERLAND INDEPENDENT SCHOOL DISTRICT (P. O. Cum- 
berland), Cass County, lowa.—BOND SALE.—The $30,000 5% 5-20-yr. 
{opt.) building bonds authorized by vote of 181 to 24 at an election held 

une 26 have been sold to Geo. M. Bechtel & Co. of Davenport. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFE 
{ pap) ee by Pa yb y cpa 4 Ki, % oe ‘ pe a? be offered on July 
€ 0 . coup. chmon oa - 4 impt. 
share bonds will also be offered. Denom. 47 for $1 000, 1 for ate 


Ohio. BOND SALE.—On 


643. D 
July 11916. Prin. and semi-ann. int.—A.& O.—payable at County om 
office. Due $643 Apr. 1 1917, $5,000 yearly on Apr. 1 from 1918 to 1924 


incl. and $6,000 Apr. 1 1925 and 1926. urchaser to pay accrued int. 
Cert. ~— i seve haus Reman # eS = ond making the a. for 1% of the 
amount o nds or, payable to the Co. Treas., required. N - 
tional checks will be veuniead or considered. ibs _— 


BOND SALE.—On July 1 the $500,000 4%% bridge and sub - 
proach bonds—V. 102, p. 2272—were awarded jointly, it is stated to Oris 


& Co. and Hayden, Miller & Co., of Cleveland, and the Oh ’ 
of Columbus at 102.631. e Ohio Nat. Bank 


DELAWARE COUNTY (P. O. Muncie), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. July 10 by G. G. Williamson, Co. 
Treas., for the following 4% % 5%-yr. aver. highway-impt. bonds: 
$56,800 Geo. M. Beck et al. road bonds in Center Twp. Denom. $710. 

32,000 Henry M. Jackson et al. road bondsin Center Twp. Denom. $400. 

10,400 Frank E. Hiatt et al. road bonds in Monroe Twp. Denom. $260. 

10,000 J. Needler et al. road bonds in Center Twp. enom. $250. 

, Date May 151915. Int.M.&N. Due one-twentieth of each issue each 
six months from May 15 1917 to Nov. 15 1926 incl. 


von ODGE COUNTY (P. O. Fremont), Neb-—BONDS VOTED.—By a 
eof i, e question 0} " urt- 
bonds carried, it is stated ‘at the election had Juno 20." 


DOVER, Cuyahoga County, Ohio.—BOND OFFERING.—Bids will 
be received until 12 m. July 24 by E. F. Wible, City Aud., for $80,000 
rts 4 Water-works impt. bonds. Auth. Sec. 3939, Gen. Code. Denom. 
$500. Date July 1 1916. Int. semi-ann. Due each six months as fol- 
lows: $1,500 Apr. 1 1920 to Oct. 1 1924 incl., $2,000 Apr. 1 1925 to Oct. 1 
1940 incl. and $1,000 Apr. 1 1941. Cert. check for 2% of bonds bid for, 
payable to the City Treas., required. Bonds to be delivered and paid for 
within 30 days from time of award. Purch. to pay accrued interest. 


DUBOIS COUNTY (P. O. Jasper), Ind.— BOND SALE.—On Jun 
the $10,000 4% 3-yr. average bridge bonds were awarded to the Dubois 
County State Bank at 100.62 and int. Other bids were as follows: 
Huntington County Bank, Huntington________________________ 100.525 
Fletcher-American National Bank, Indianapolis 
Breed, Elliott & Harrison, Indianapolis_...............________ 


EAST ORANGE, Essex County, N. J.—BONDS AUTHORIZED.— 
The City Council passed an ordinance on June 26 providing for the Goes 
of $117,000 44% 16-yr. aver. coup. (with priv. of reg.) school bonds, 
series “F F. enom. $1,000. Date July 1 1916. Int. J. & J. Due 
$5,000 July 1 1918 and $4,000 yearly on July 1 from 1919 to 1946 incl. 

BONDS PROPOSED .—A meeting of the City Council will be held J 
to consider an ordinance providing for the issuance of $16,500 4% pg 

with priv. of ree.) general bonds, series 8. Denom. $500. Date July 1 
916. Int.J.&J. Due $2,500 July 1 1918, $2,000 yearly on July 1 
1919 to 1922 incl. and $1,500 yearly on July 1 from 1923 to 1926 incl. 


EDDYSTONE, Delaware County, Pa.—BOND OFFERING.—Proposals 
will be received until 7 p. m. July 17 by Hugh James, President of Geneel, 
for $35,000 444% municipal bonds. Date July 1 1916. Cert. check for 


1,000, payable to the “‘Boro of Eddystone,” required. Bonds are exempt 
from State tax. 


ESCANABA SCHOOL DISTRICT (P. O. Escanaba), Del 
Mich.—BOND ELECTION PROPOSED.—This district. is posnerdhee ee AM 
submitting to the voters at the annual school election a pro 


tion - 
ing for the issuance of $30,000 bldg. and equip. bonds, it is a 


FAYETTE, Fulton County, Ohio.—BOND SALE.—On J 
$19,600 5% poring bonds—V. 102, 8: 2183—were awarded to A sai oom hd 
State Savs. Bank of Fayette for $19,196 13 (101.+) and int. Purchaser 
did not require any transcript or attorney’s opinion. The other bidders 


were: 

Hayden, Miller&Co.,Clev.$19,825 48|Ohio Nat. Bank, Colum_._ 

W. L. Slayton & Co., Tol. 19,809 72| Weil, Roth & es eg oF 

Pala RichordeeOo. Cine 19'803 00 dence nee Be rol. 39.73) 2 
eld, o., c. 19, acy raun edo-___ 

Otis & Co., Cleveland___ 00| Tillotson & Wolcott Co_ 39 46 


19,7 
- 19,800 -- 19,739 16 
Security 8.B.&T.Co.,Tol. 19,792 25| Breed, Elliott & Harrison. 19,645 48 


FAYETTE COUNTY (P. O. Fayetteville), W. Va.— 
ING.—Sealed bids will be received until 1 p. Ds - July 31 re Re. Geant, 
Clerk of County Court, for the following 5o, coupon road impt. bonds: ' 
$600,000 Fayetteville Dist. bonds. Due $19, yearly Jan. 1 1919 to 
175,000 Falls Dist. bonds” Oe $5°500 yearly Jan aon 
j alls Dist. $ ue $5, ear. an. 

siacans EAR NEE Gc ctnaos reek ane. ¢unane ae 
u st. bonds. ue $3, ear 2 
ee and $800 Jas. 1 1950. ria ~ y Jan. 1 1919 to 1949 incl. 
® ewe! ountain ° nds. ue $5, r 
Pence Sate na a gg aR OO ct enasany 
enom. x an R : a uly 11916. Int. = 
at the County Sheriff's office. Cert. check for 2% of the i —— 
able to the County Sheriff, required. All bids to be net to the county 
clear of attorney’s fees and expenses. = 


FLOYD CONSOLIDATED SCHOOL DISTRICT (P. O. Floyd) 
Floyd County, lowa.—BOND ELECTION.—The question of issuing 
$45,000 bldg. bonds will be submitted to a vote, it is stated, on July 12. 


FLOYD COUNTY (P. O. New Albany), Ind.—BOND ete, * 
June 24 the $12,800 444 % road bonds—V.. 02, p. Sard —avere teteaden it 
2 cnet hi Breed, Elliott & Harrison of Indianapolis for $13,073—equal 

The Mutual Tru.t & Depozit Co. of New Albany has purchas 
the two issues of 444% 54-year average road bonds. seaveasting G00 000 
which were offered on April 15, reports state.—V. 102, p. 1369. rac ts 


FORT DODGE INDEPENDENT SCHOOL DISTR ~ % 

Dodge), Webster County, Iowa.—BOND ELECTION aad © S. 2 4 

noe = for J uly 3 Le. war on the pro wong] pe issue $70,000 school bonds. 
e amount o nds was aw on May 22 to Geo. > 

Co. of Davenport. See V. 102, p. 2007. SD 80 ee. Eh ee 


FORT YUMA SCHOOL DISTRICT, Imperial County, Calif.— 
BOND OFFERING.—Proposals will be received until 2 p. m. July 10 by 
M. 8. Cook, Clerk of Bd. of Co. “tg vt (P. O. El Centro), for the $3,500 
6% site-purchase, bldg. and equip. bonds. voted Apr. 21. Denom. $500. 
Date June 19 1916, Int. semi-ann. at the County Treas. Due $500 yearl 
from 1950 to 1956 incl. Cert. or cashier’s check for 5% of the amount bi 
payable to the Chairman Bd. of Supers... required. haser to pay ac- 
cru 


int. The district has no indebtedness. Assessed val. 
(est.), $71,790. al. real property 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.— 
On June 30 the $98,000 444 % 54-yr. average road bonds—V. 102, p. 2273 
—were awarded to the New t Nat. Bank of Columbus for $99,203 
(101.227) and int., a basis of about 4 4 ee The other bidders were:’ 
Feesongood & Mayer, Cin.$99,182 00 otson & Wolcott Co. _$98,705 60 
Ohio Nat. Bk., Columb... 99,156 75) Prov. 8. B. & Tr. Co., Cin. 98,656 00 
Weil, Roth & Co., Cin--- 98,793 80| Hornblower & Weeks,N.Y. 98,588 00 


FREDERICKTOWN VILLAGE SCHOOL DISTRICT (P. . 
icktown), Knox County, Ohio._BOND OFFERING ~ tise wine > 
received until 12 M. July 12 by Ernest V. 

cation, for $39,000 5% 1 
Gen. eae: Denom. $1000 se oe ag 
annua eres : -—payable at office of Clerk of Sinkin 

$1,000 each six months from April 1 1917 to April 1 1936. inclusive | Cone 
fied check or cash for $1,000 required, Purchaser to pay accrued interest, 
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[Vou. 103. 
FREMONT, Sandusky County, , Ohio. POND OFFERING.—Pro- $4.9 900 $6,400 
fori will be received until 2 p.m. July 10 by F. ©. Klegin, City Auditor, Road. 
$17,480, $5,280 and $9,880 4%% 6%-yr. average coupon St. impt. | American phoctgnes Co., Indianapolis_......--- Pe: O76 $6,500 
(assessment and city portion) bonds. Denom. 20 bonds of equal amounts Breed, Elliott & H arrison, ee ot REM AP 4,975 6,4 
to each issue. Date April 1 1916. Int. A. & O. Due one bond of each Fletcher American National Bank, Indianapolis_ 4'970 6,494 
issue each six months from April 1 1918 to Oct. 1 1927, incl. Cert. check | Gavin L. Payne & Co., Indianapolis_----.--..- 4,951 6,481 
for $200, payable to the City Treas 


; -, required. Bonds to be delivered and 
paid for within ten days from time of award. Purch. to pay accrued int. 


GALAX om hey County, Va. By gots § OFFERING.—Proposals wil 
be received until 11:30 a. m. July 15 ba as A. Robertson, Mayor, for 
$30,000 6% 30-year coupon sewer and re unding bonds. Denom. $1,000. 
Interest payable at the First National Bank, Galax. Certified check for 
$500, payable to the Mayor, required 


GARFIELD SCHOOL DISTRICT (P. O. Garfield), Pawnee County, 
Kans.—BONDS VOTED.—By a vote of 124 to 3 the question of issuing 
$25,000 bldg. bonds carried, it is stated, at an election held June 23. 


GASLYN TOWNSHIP (P. O. Grantsburg), Burnett County, Wis.— 
BOND ELECTION PROPOSED.—Reports state that an election will be 
held soon to vote on the question of issuing $7,000 road-constr. bonds. 


GREENE COUNTY (P.O. Springfield), Mo.—NO BOND ELEC- 
TION.—The petition asking for an election to vote on the proposition to 
issue $50,000 tuberculosis-hospital-erection bonds (V. 102, p. 2363) was dis- 
missed by the County Court on account of insufficient signers. 

GREENE COUNTY (P. O. Xenia), Ohio.— BOND SALE.—On July 5 
the $24,500 444% coup. road bonds—V. 102, "by roo ne awarded to 


Davies-Bertram Co. of Cincinnati for $24, (100.561) and int. 
Other bidders were: 


Seasongood & Mayer, Otp...-£34- 637 | Tillotson & Wolcott Co. .- $24,575 
par 8S. B.& Tr. Co., Tol. 634| Weil, Roth & Co., Cincin_.__ 24,549 


C. Mayer & Co., Cincin_ 34° ‘607 Spitzer, Rorick & ‘Co., Tol_. 24,520 
Fitth- Third Nat. Bk., Cin__ 24.578|Otis & Co., Cleveland______ 24/510 
GREENFIELD, Highland County, Ohio.—BOND SALE.—On 


July 5 the two issues of 5% assess. bonds aggregating $13,158 88 were 
awarded, reports state, to = Highland County Bank of Greenfield at 
$135 premium—V. 103, p. 


GREENSBURG SCHOOL DISTRICT (P. O. Greensburg), Decatur 
County, Ind.—BOND SALE.—On June 26 the $3,000 school refunding 


bonds—V. 102, p. 2363—were awarded to C. J. Erdman at 103.20, it is 
stated. 


HAMILTON COUNTY (P. O. Noblesville), 


Ind.—BOND SALE.— 
The followin 


bids were received for the $37,460 414% road bonds offered 


on June 30—V. 102, p. 2363 3 
Citizens State ‘Bank_____ 0|G L. Payne & Co., Indpls...$37,951 
Flet.-Am. Nat. Bk.,Indpls. $33" O56 8 50 | Miler & Co., Indpls sai Poe 37,936 


Breed, Elliott & Harrison_ 38,035 


HAMILTON, Butler County, Ohio.— BOND OFFERING .—Bids will 
be considered until 12 m. July 14 by Ernest E. Erb, City Auditor, for 

18,045 80 and $5,026 50 ec 1-10-year serial street assessment bonds. 

ate April 1 1916. Int. A. & O. Due one-tenth of each issue yearly. 
Certified check for 5% of Saadains of bid, payable to the City Treasurer, 
required. Bonds to be delivered and paid” for within ten days from time 
of award. Purchaser to pay accrued interest 


BOND SALE.—On June 20 the $6,854 50 5% 3 -yr. aver. sidewalk assess. 
r 


bonds—V. 102, p. 2183—-were awarded to the st Nat. Bank of Hamilton 
for $6,949 92, ‘it is stated. 


HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND SALE.— 
The following bids were received for the nine issues of 444% road bonds, 


aggregating $39,240, offered on June 24 (V. 102, p. 2273): 
Civioehs De Re ES SBS A Sy $40,200 


L. Dollings & Co., LER PR ee Le fb, Seta gets Lgeay es 40,190 
Tisadhan Amenican National Bank, Indianapolis_............-.-- 9,841 
Breed, Elliott & Harrison, Indianapolis aha benitiikn thts dada thks Lis eedoas: 39,801 


HARLAN SCHOOL DISTRICT (P. O. Harlan), Smith County, 
Kans.—BOND ELECTION.—Reports state that a vote will be taken on 
July 11 on the question of issuing $6,000 building bonds. 


HENRY COUNTY (P. O. Newcastle), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. July 17 by Joe R. Leakey, Co. 
Treas., for $2,200 4% % highway impt. bonds, it is stated. 


HOLLOWAY, Belmont County, Ohio.—BOND OFFERING.—Bids 
will be received by James L. Wilson, Vil. Sg a pro tem., until 12m. July 15 
for $6,000 5% 6%-yr. average Main St. mpt. village’s portion) bonds. 
Auth. Sec. 3939, Gen. Code. Denom. $600. ate July 15 1916. Int. 
semi-ann. Due $600 yrly. on Sept. 1 from 1918 to 1927 incl. Cert. ack 
on an Ohio bank for 5% of amount of bid, payable to the Vil. Treas., 
quired. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest 


HOWARD COUNTY (P. O. Sokeee), ind. —BOND SALE.—On 
June 26 the two issues of 44% road bonds, aggregating $14,480, were 
awarded to the Howard Nat. Bank of RoknasooV. 102, p. 2363. 


HUNTINGTON COUNTY (P. O. Musstagvony. Ind.—BIDS.—The 
other bids received for the $40,000 44% hospital bonds awarded to the 
Indiana Trust Co. of Indianapolis at 101.06 and int., on June 28, were as 


follows ve 103, p. 80): 
. Wild & Go, “Indpls_ _.-$40,276 | German-American National 
MeyersIciser Bank, Indpls_. 40,231) Bank, Fort Worth_______ $40,151 00 
Flet.-Amer. Nat. Bk. , Indpls. 40/213 | Miller & Co., Indianapolis 40,105 00 
Brood, Elliott & Harrison_ 201|R.L. Dollings Co., Indpls. 40,101 50 


All bids provided for payment of accrued interest 


HUNTINGTON INDEPENDENT SCHOOL DISTRICT (P. O. Hun- 
tington), Cabell County, W. Va.—BON E.—On July 1 the $300,- 
000 4%% 17-yr. (aver.) Gode school Mae bonds (V. 102, B. 2184) were 
awarded foinely to Field, Richards & Co, and J. C. Mayer & Co. of Cincin- 
nati for $300, 992 51 (100. 33) and int. Other bids we 
Weil, Roth & Co., Cincin.-__$300,315| Devitt, Tremble & Co. ,Chic. a0. 015 
Tillotson & Wolcott Co. and neses. Elliott & Harrison 

Of & Oo. Clev.anagsA.58. 4. Co oe Codecs 297,150 


Cincinnati 
Leach & Co., Chicago-.- 300,150/First Tr. & 8. Bk., Chic._.. 295,560 


JACKSON, Jackson County, Mich.—BOND SALE.—In addition to 


the two issues of 4%% bonds aggregatin itz, a4 awarded Fe my 
McCuen-Reynolds & Co. ohn Jackson and ahler & Co. of N. 








102.62 on May 15, $78, % bonds were = awarded to the some 
pu rs at the same ol ee V. 102, p. 1918. 
“JAMESTOWN UNION FREE porocs J DISTROS O. James- 


town), Chautauqua County, N — 4 July 1 the 
$39,000 5% 4% “mee, aver. reg. |W Ce, plant  eonte -¥ 102, p. 2364— 
A. Kahler & Co. o . at 103.38 and int., a basis 


were awar ded to 
of about 4.16%. Other bidders (all Th New York) were: 


Crandell, Shepperd & Co____102.89 Forbes & Co__._.--- 102.421 
Kissel, Kinnicutt & Co_____ 102. 953|A. B. Leach & Co___--.---- 102.779 
Geo. B. Gibbons & Co______ 2.50 Blake Bros. & O0.. .c.<sse=0< 102.731 


JASPER COUNTY 2 Rensselaer), Ind.—BOND SALE.—On 
June 24 the $15,000 44% % £8, Y..... V. 102, p. 2273) were awarded to the 


etcher-American National Bank of ndianayolis at 102.055 and interest. 
Other _ bids were: 


as Eo! ee ae a Ns. en aualdic walla auikiod 15,299 00 
R. L. Dollings Co., pa ees . 


a EO RE ee a ee 15,285 50 
German-American Natio: Bank, Fort Wayne--.--.---------- 15,236 00 
Breed. eG OF SEO. cs cee Cok élceusu nce wilth 15,226 00 


en SALE. —On June 2 the $2,100 5% ditch bonds were awarded to 
Edward O’Gara of La Fayette at par and int., it is stated. V. 102, p. 1918. 


JEFFERSON COUNTY BOROOL eee tor ne. a. 3 (P. O. revs 
OFFE. —Pro be received 


Townsend), Wash. yw § posals 
until 10 a. m. July 20 A Tweed, rh “Treas., it is euetea, for $26,000 
6% 2-20-yr. (opt.) bu ding ‘Gan Int. semi-annual. 

JESSAMINE COUNTY @. &. ). Nicholasville), a A —BOND SALE.— 
The Provident Sav. Bank & incinnati has 


hased, i 
stated, $43,000 5% refunding ate ete ws what's bonds. Ta " 
JOHNSON COUNTY (?P. O. Franklin), ond. ry 4 SALE. a 


7, 5 the two issues of ago Pitre A Fy FAY pols f Sti to 
‘or 


1,300, were awarded to J 
Other 


toi. 72i) and int., a basis of about 4.14% -V. 103 po 1a 36 





KANSAS CITY, Mo.—BOND SALE.—On July 3 the $100,000 44% 
20-yr. Blue River Impt. bonds (V. 102, p. 2274) were awarded to t 
Harris Trust & Sav. Bank of C ww at 105.56 and int. 

Blake Bros.& Co.,New York_105.532|A. B. Leach & Co., Chicago_ 105.083 
Curtis & Sanger and Blogett E.H.Rollins & Sons, Chic._~.104.99 

& 6p. CICaS0... ai. dim gum 105.273 | Seasongood & Mayer, Cin...103.73 

Commerce Tr. Co., Kans Cy.105.194 


KENOSHA, Kenosha County, Wis.—BOND OFFERING.—Proposals 
will be received until 2 p.m. July 10 by Geo. W. Harrington, City Clerk, 
for $90,000 of the $250, “ oi? water- Sioa -impt. bonds authorized 
on Mar. 20—V. 102, p. ee $1,000. Date July 15 1916. 
Int. payable J. & J. at the % ity Treas. office. Due yrly. on July 15 as 
follows: $3,000 from 1917 to 1921, incl.; $4,000 1922 to 1926, incl.; 
$5,000 1927 to 1931, incl.; and $6,000 1932, to 1936 incl. Cert. or cashier's 
check for $1,000 pa able to ‘City of Kenosha’”’ required. 

The City Glerk will also receive bids at 2 p. m. A a 10 for $30,000 4%% 
North Shore breakwater bonds. Denom. $1,000. Date July 1 1916. 
Prin. and semi-annual int. (J. & J.) at the City Treas. office. Due $3,000 
yrly. July 1 from 1917 to 1926, incl. Cert. or cashier’s check for $1,000, 
payable to the ‘‘City of Kenosha,” required. 


Bposror. Ross County, Ohio.—BOND SALE.—On June 15 the 
$7,500 5% 5 %-yr. (aver.) <= street impt. (villages portion) bonds 
V. 102. 2008) were awarded to the a oo Bank, Columbus, for 
7,651 25 P02. 026) and int. Other bids we 
Otis & Co., Cleveland $7 580 | Sec. ar. “Bank & Trust Co., 
Davies-Bertram & Co., Cin___7,577 
Weil, Roth & Co., Cincinnati 
W. L. Slayton & Co., Toledo 


(| a ae ae a ae 7,565 
7,569 Breed, Elliott & Harrison,Cin 7,560 
7,569 Seasongood & Ma rors Cincin. of 508 
Stacy & Braun, Toledo-_--_-_- 7,500 
*Less $80 expenses. All bids provided for the eae 2 ea ‘int. 


KNOX COUNTY (P. O. Vincennes), Ind.—BOND SALE.—On June 
28 three issues of 444 % highway bonds, aggregating $117. 880, were awarded 
reports state, to J. Po Wild & Co. of Indianapolis for $120,2 40 50, equal to 
102.002. 


KOSCIUSKO COUNTY (P. O. Warsaw), Ind. een” GALS. | 
June 30 the $39,450 4% % come, road bonds of Etna Twp B: 
—were awarded to J. F. Wild & Co. of Indianapolis for 340. i30 44 1. 7333 


and int. Other bids were: 
Flet.-Am. Nat. Bk., Indpls__$40,091|G. L. Payne & Co., Intipts..$39. $3 


Breed, Elliott & Harrison... 40,055| Miller & Co., Indpl 8 


LA FAYETTE HIGH SCHOOL DISTRICT NO. 68 (P. O. La Fayette), 
Starke County, Ill.—BONDS VOTED.— Reports state that the question of 
yy $8,000 high-school-building bonds carried at an election held 

une 15. 


LA FAYETTE SCHOOL TOWNSHIP, Allen County, Ind.—BOND 

SALE.—On June 30 the $7,200 5% 6-yr. aver. coup. school bonds—V. 102, 

. 2364—were awarded to the Fletcher-American N at. Bank of Indianapo- 

is for $7,525 (104.513) and int., a basis “ about 4.135%. _ Other bids were: 

Breed, Elliott & Harrison- $7 di 510 00\|J. F. Wild & Co., Indpls___.$7,452 
Ger.-Amer. Bk., Ft. W_-- 7,458 68| 


LAKE County (P. O. Gustin Point), Ind.—BOND SALE.—On Aer 

the two issues a te road bonds aggregating $74,000 were award as 

follows:—V. 102, 2364: 

$50,000 bonds to the First Nat. Bank of Crown Point at 100.80 and int. 

24,000 bonds to the Commercial Bank of Crown Point for $24,275 
(101.148) and int. 


LAKEWOOD, Cuyahoga County, 


Ohio.—BOND OFFERING.—Pro- 
sals will be received until 12 m. 


uly 17, by B. M. Coak, Director of 
‘inance, for the following bonds: 


$30,000 414% fire dept. bonds. Denom. $1,000. Date day of sale. Due 
$2,000 yrly. on Oct. from 1921 to 1935 inclusive. 


11,000 4%% police station bonds. Boveky $1,000. Date day of sale. 
Jue $1,000 yrly. on Oct. 1, from 1919 to 1929 inclusive. 
10,900 5% Victoria Ave. assess. bonds. Denom. $1,090. Due $1,090 
rly. on Oct. 1, from 1917 to 1926 inclusive. 
9,570 5% farlan Ave. assess. bonds. Denom. $957. Due $957 yrly. 
on Oct. 1, from 1917 to 1926 inclusive. 
4,800 5% Morrison Ave. assess. bonds. Denom. $1,600. Due $1,600 


yriy. on Oct. 1, from 1917 to 1919 ine usive. 

Prin. and semi-ann. int. payable at Cleve. Tr. Co., Cleveland. Cert.check 

for 5% of amount of bonds required. Purchaser to pay accrued int. Official 

circular states that there oe no ee ye pending or threatened and that 

the city has never defaulted. an bonded debt incl. these issues $2,069,- 
6, assess. debt included $1,006,048, no floating debt, cash value of sinking 

fund $126,045, assess. val. 1915 $42,784,940, actual value, est., $51,000,000 


LAKEWOOD SCHOOL DISTRICT (P. O. Lakewood), Chautauqua 
County, N. Y.—BOND ELECTION.—A local newspaper states that a 
special school meeting has been called for July 12 to vote on the question 
of issuing $26,000 building bonds. 


LAMOILLE, Bureau County, Ill.—BOND SALE.—On June 19 an 
issue of $7 000° water bonds was awarded to Skinner & Son of Chicago for 
$7,075 (101.071), accrued int. and cost of printing bonds, it is stat 


LAPORTE COUNTY (P. O. Laporte), Eat.--SONe SALE.—On Sune 
27 the $5,400 4%% 5%-yr. pre. road bo me Rs 2364—were 
awarded, reports state, to L. Dollings Co. mot SF ietickon for $5,495— 
equal to 101.759, a basis of about 4.15%. 


LAWRENCE, Mass.—BOND OFFERING.—Wm. A. Kelleher, City 
Treas., will receive bids until 12 m. July 11 for the following 4% tax-free 


coupon bonds: 
$ Date ier. 1 1915. Due $15,000 yrly. 


,000 central bridge bonds. 
on Nov. 1 from 1916 to 1935, 
60,000 water bonds. Date June 1 i916. Due $3,000 yrly. on June 1 
from 1917 to 1936, incl. 
50,000 ee school addition bonds. Date June 1 1916. Due $2,500 
rin. and semi-ann. int. payable at Old 


on +t 1 im 1917 to 1936, incl. 

Denom. $500 and $1, 

Colony Tr. Co., Boston. 0(rne favorable opinion of Ropes, Gray, Boyden 
& Perkins as to the validity of these bonds will be furnished purchaser 
without charge and the above trust company will certify as to the genuine- 
ness of these bonds 


LITTLE ROCK, Pulaski County, Ark. —BOND SALE. Oa: June 28 
$19,000 574% street impt. Dist. No. bonds were awarded, it is stated 
to Theis & Diesteikamp of St. Louis 10075, Due $2,000 1 $2.506 


Shiv et yo 1920; $3,000 1921; $2,500 1922; $3,000’ 1923, 4: 188 


LOGAN SCHOOL DISTRICT 7.2 . Logan), Cache Co., Utah.— 
BONDS VOTED.—By a vote of 177 to 56 the question of issuing $80,000 
high school bidg. bonds carried, it is stated, at an election held June 22. 


LONDON, Madison County, Ohio.—BOND SALE.—On June 27 an 

tone oh $10,500 5 2 pon nds Other bids were: to Otis & Co. of Cleveland for 
s 

: eg 1 50 {Season mgood & Mayer.Cin-$10,621 00 


idney Spitzer & Co. Tol-$10,721 50/8 
acy & B Pah | BO eee eeiioes & iarrison. 10,665 10 


raun, Toledo. __ 
Seiey S.B.&T. Co., Tol. 10° 653 00 
LOS ANGELES MUNICIPAL IMPROVEMENT DISTRICT NO. 
(P. O. Los Angeles), Calif.—BOND SALE.—On June ay iy $1, og) .S09 600 
2% coupon water-works-constr. bonds were awarded to th Harris Trust 
. pank for $1,020,100 aa int. There were no ome “bidders. De- 
— 1,000. ate June 1 1916. Prin. and t. (J. & D.) 
at the City Treas. office, or at the Chase Nat. Bank, 7-2 the option 
of the holder. Due $51,000 yearly June 1 from 1917. a 1936 


LIBERTY Dig CT SCHOOL DISTRICT (P. O. “West Lib )» 
Che Bly oe DEFEATED.—The question of 
coupon building and eq y poem bonds (V. 02D p. 2099 
fates to carry at the yh held June 


LINCOLN covm Py seer, DISTRICT a9. ae As Oo. Daven- 
Wash LE.—On June 24 TE 1 bonds were 
Theo were no other 


port), 
awarded to the s State 4 eR at par for 
* bidders. 
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LORAIN, Lorain County, Ohio.—BOND OFFERING. —Sealed bids emium. Price. 
will be received until 12 m. "Suty 11 by Geo. Damon, City Andie Bi. we een Oo. CHONG. os... ko cnn ncdcuunow $37,465 00 102.9500 
for $55,000 414% coupon ar oe and de creaad | bonds. Denom. $1,000: | Marshall & Ilsley Bank and First Nat. Bank, 
Date Mar. 15 1916. Tat. , payable at the office of the sinking waukee; Wm. R. Compton Co. and Kissel, ian. $36,100 00 102.8425 
fund trustees. Due $11, $00 2 yrly. Sept. 15 from 1933 to 1937, incl. Bonds nicutt & Co., Chicago___..._----.-2222-2 222. 
to be delivered and paid for within 10 days after the award. Cert. checks | Harris Trust & Savings Bank, Chicago_________-__- 33,760 00 102.6583 
on any Lorain bank or any Nat'l bank for $1,000, payable to the City | Curtis & Sanger, Chicago; Blodget & Co., New York; 
Treas., required. ” Men, O dham & Co., I tar din weil ass { 33,451 80 102.6340 
MACKSVILLE, Stafford County, Kans—BOND ELECTION.— | © iphict% Savings Bank, “Chicago: Wisconsin rast} 32,671 60 102.5725 
Reports state that the question of issuing $30,000 water-works system Co. and Second Ward Savs. Bank, Milwaukee; | cu 
bonds will be submitted to a vote on July 11. Sig: coy og yy’ New ne ayes R= 5 alana prot 
MANSFIELD, Richland County, Ohio.— BOND SALE.—On June 23 | For the $20.000 4% % park bonds only: 
the $8,950 5% 5%; oer average Coen street-improvement city’s portion vp red mt; Haleneapelic. en nte ai ape igtes : eas a “x ~ 
bonds we 102 85) were awarded to the Citizens Nat. Bank of Mans- | gated he 1 1916, gry pot on Fe ore Go. ing. a = 
field for $0,210 (loa. 905) and interest, a basis of about 4.37%. Other Day & Co. e 





Ohio Nat. Bank, Colum___$9,198 39| Tillotson & Wolcott Co_-~-$9,103 17 
Secur. 8. B. & Tr. Co. Tol. 9,195 75| Hayden, Miller & Co.,Clev. 9,103 05 
W.L. Slayton & Co., Tol__ 9,195 54! Prov. S. B. & Tr. Co. ‘Clev. 9,039 50 


Richland Savings Bank____ +f 33 26 |Seasongood & Mayer, Cin. 9,022 00 
Davies-Bertram Co., Cin__ 39 00| Mansfield Savings Bank__. 8,990 00 
Breed, Elliott & Harrison __ 3 108 42 


MARION CITY SCHOOL DISTRICT 
County, Ohio "a OFFERING.—Proposals will be received until 
12m. uly 10 by J. E. Sifritt, Clerk Bd. of Ed., for rat 000 ie Th 13 4-VE- 
refunding bonds. Dente, $500. Date Mar. 1 1916. 

Due $2,500 each six months from Mar. 1 1926 to Mar. 1 1933, os and 
$1,500 ) Reps 1 1932. Cert. check for $1,000, payable to the Dist. Treas., 
requir 


MARION SCHOOL TOWNSHIP (P. O. Rensselaer), , Seaver County, 
Ind.—BOND SALE.—On July 1 the $9,000 5% 6-yr bonds were 
awarded to the Fletcher American Nat. Bank of Iutlananociis for $9,200, 
ginal to 102.222; a basis of “ye 4.56%. Other bids were: 

J. ¥F. Wild & Co., Indpls-_-_-_- 194 | Semen ae. Nat. Bank... $9,101 
E. M. Campbells’ Sons & Co °° 166|R. L. Doliings Co., Indpls.. 9,065 
Miller & Co., Indianapolis. _ 9,160 Breed. Elliott & Harrison... 9.064 


MARION SCHOOL TOWNSHIP, a County, Ind.—BOND 
OFFERING.—Proposals will be received until 2B. 2 July 14 by ‘oy 
G. Lewis, Township Trustee (P Paris Crossi R. R. No. 
$6,000 5% 7-year average school AB Denom. ts for $250 and 6 for 
$500. Date July 11916. Int. J. & J. Due $500 yearly on Jan. 1 from 
1918 to 1929, inclusive. 


MARSHALL, Saline County, Mo.—BONDS VOTED.—By a vote of 
467 to 390 the question of issuing the $75,000 municipal electric light plant 
bonds (V. 102, p. 2364) carried, it is stated, at the election held June 26. 


MARSHALL COUNTY (P. O. Plymouth), Ind.—BOND SALE.— 
The following bids were received for the three issues — . 4% highway 
nds aggregating $33,900 offered on July "$15,700" n§ 


(P. O. Marion), Marion 


1) for 


13600 90.200 

Iss Issue. ssue. 

German-American Nat. Bank, Fort Wayne $201 2 25 $180 00 $84 50 
zener American Nat. Bank, Indianapolis 251 50 *201 75 95 50 
Reeve, Plymouth, Ind_.__....._.-- *265 00 193 00 96 00 
Niiler & Company, Indianapoli TR ES 197 00 177 00 91 60 
Marshall Co. Trust & Sav. Co., Plymouth. 240 00 193 00 *104 50 
G. L. Payne, Indianapolis__.___.-_..._.- 231 00 187 00 78 00 


*These bids were accepted. 


MEDFORD, Middlesex County, Mass.—BOND SALE.—On June 30 
the following four issues of 4% coup. tax-free bonds, aggregating $265,000, 
were awarded to the Tremont Trust Co. * Is 02 and int.: 
$200,000 Py bonds. Denom. $1,000. Date ane. 3 1916. Due 

000 yearly on Jan. 3 from O17 to 1936 incl 
29,000 street bonds. Denom. 10 for $900, 20 for $1,000. Date Mar. 1 
1916. Due $2,900 yearly on Mar. 1 from 1917 to 1926 incl. 
25,000 Osgood —< bonds. Denoms. $500 Ly $1,000. Date Mar. 15 
10%. Due $1,500 yearly on Mar. 15 from af to 1926 incl. 
d $1,060 yearly on Mar. 15 from 1927 to io’ nel. 
11,000 cousines drainage bonds. Denom. $500. ate Mar. 1 1916. 
Due $500 yearly on Mar. 1 om I 1917 to 1938 incl. 

Prin. and semi-ann. int. payable at National Shawmut Bank, Boston. 
Other bids were: 

Harris, Forbes & Co., Bos_._100.91 |Adams & Co., Boston___-_-- 100.81 

Arthur Perry & Co., Boston _100. 84 |R. L. Day & Co., Boston___100.789 
.M. Grant & Co., ‘Boston __100. 837 | Cropley, cGaragle & Co..100.749 

Gert ie Sanger, Boston... __100. 821| Blodgett & Co., Boston__..100.727 


MEDIA, Delaware County, Pa.—BONDS AUTHORIZED. “Tre 
Town Council passed an ordinance on June 21, providing for the issuance 


of $70, 090 4%% coup. funding, water-works and electric light bonds. 

Denom. 1,000. Prin. and semi-ann. int.—J. & J.—payable at the First. 
Nat. Bank ‘of Media. Due $20,000 July 1 1926 and $25,000 July 1 1936 
and 1946. Ed. Minton is Town Clerk. 


pert. Medina County, Ohio.—BOND OFFERING.—Bids will be 
received b . O.. Vandeusen, Village Clerk, until 12 m. July 10 for $25,000 
5% coupes water-works mee bonds. 


Auth. Sec. 3939, 
Denom. Date Jul 


Gen eK 
$500. 1916. Prin. and semi-ann. int. (J. J.) 

at Medina County Nat. e% Medina. Due each six months as foliows: 

$500 July 1 1917 and a 3500 Jan. 1 1918 to Jan. 1 1942. 

accrued interest. check for 2% of amount of bonds bid for, apes 

to Village Treasurer, yw, 


MELROSE, Middlesex County, Mass.—-BOND & NOTE SALE.—The 
following three issues of 4% ane. bonds and notes aggregating $35,000 
were awarded on July 6 to E. C. Potter & Co. of Boston at 101.065 and int.: 


$15,000 surface drainage Ak, Due $1,000 yrly. on June 1 from 1917 
ne 


10,000 one’ in loan bonds. Due $1,000 yrly. on June 1 from 1917 to 
10,000 sidewalke dian: Due $2,000 yrly. on June 1 from 1917 to 1921, 


Date June 11916. Prin. and semi-ann. int.—J. & D.— bl 
Shawmut Bank, Boston. Other bidders were: payable at Nat. 


R. M. Grant & Co., Boston_100.73 | Bl et & Co., Boston__._- 100.419 
Arthur Perry & ie. Boston_100.64 |Curtis & Sanger, Boston_-___100.321 
Adams & Co., oston______ 100.53 |R.L. Day & Co., Boston__-__100.269 
G.A. Came oe. Boston_ 100.514 





MENDON TOWNSHIP the wh SCHOOL DISTRICT (P. O. 
Adams County, Ills.—BON. E.—On June 28 the $30,000 5% 12\%- 
year aver. coup. or reg. dE ne option) tax-free school bonds were 
awarded to Bolger, Mosser & Willaman at 104.10, a basis of about 4.56%. 


Ge MB LAE, 2185. oo *. bids ame Oe sl er agr 
_ ok O., mings, Prudden & Co__ 
ea $31,225 = Nuveen & Co., Ghie at 18 
J. R. Coffin, Chicago 30,651 


Mendon), 





Harris Tr, & 8.B., Chicago. 31,215 


_* MERIDIAN, Lauderdale County, Miss.—BONDS DEFEATED.—The 
non a June 27 — in ite ty a“ of +4 Fas of issuing the 
-site-purchase bo 
“for” and 943 “agai nst.’ m eee te 
MERRITT TOWNSHIP (P. O. Elk City), Beckham County, Okla.— 
BOND ELECTION.—The question of issui road-imp' 
bonds will be submitted to vote, it is sated” ft Oane 12. — 
MESERVEY SCHOOL DISTRICT (P. O. Meservey 
County, Towa. BONDS DEFEATED. ihe uestion, of ‘tee SES 
carry at the ) was 
80 for’ te 14d eweinse n une 26. The vote 
ag ADDLESEX COUNTY (P. O. sew Brunswick), N. 
ALES.—On June 27, the $31,000 road bon 
Grant & Co tS sxict iO? iA ed < Ys—see V. (RB - 2365. 
n June e roa nds were award 
“eitaay Cottey setogt MAFEET' 0. ruumero, wan 
LLARD COUNT OSL BsRiCt 
BOND SALE.—The bldg. a nd $10,006 95 eee ba eh 
i opt.) anes awe eB wt by von vote of £16 to 101 at the election’ election h Apes 8 


MILWAUREE, | ‘Wis.—B1D8, tee following are the e other bids received 


for she $50,000 4 k, % park, 000 44% sewerage- 
system an ob I 2 % school (406. ear cou 
ayetens an oe ayng ye - ser. tax-free pon bonds 


e 29 to R. L. 
at their joint bid of 103.10 CV. 103, p. 81): Day & Co. of Boston 


J.—BOND 
ds were Be ae to R. M. 





MINERAL COUNTY (P. O. Keyser), W. Va.—BONDS VOTED.—The 

— held June 24 resulted in favor of the proposition to issue the follow- 
ng coupon road-impt. bonds: 

$200. 000 44%% Ser Gress Magisterial Dist. bonds. Denom. $1,000. Date 
Aug. 1 1916. Prin. & ann. int. payable at Clerk of Co. 

Court's office, or at the First Nat. Bank, Keyser, at the 

option of holder. Due peve yearly Dec. 1 from 1917 


to 1921 incl.; $6,000 yearly Dec. % from 1922 to 1934 incl.; 
4,000 Dec. 1 1935; $6, Goo yearly Dec. 1 from 1936 to 
1946 incl.; $8,000 y early Dec. 1 from 1947 to 1950 incl. 
eo oes Bao debt of dist. $10,500; assess. val. of dist. 1915, 


75,000 5% Piedmont Vagisterial Dist. bonds. Denom. $100, $500 and 
$1,000. Date Aug. 1 1916. Prin. and semi-ann. int. 
payable at the office of the Clerk of Co. Court, or at the 

avis Nat. Bank, Piedmont, or at the First Nat. Bank, 

Piedmont, at the option of the holder. Due $2, = yearly 
Dec. 1 from 1917 to 1921 incl.; $3,000 yearly 1 from 
1922 to 1936 incl.; 00 yearly Dec. 1 ‘from 1937 to 1941 
incl. The district has no indebtedness. Assess. val. of 
dist. 1915, $2,525,189. J. V. Bellis Clerk of Co. Court. 


MINGO RURAL SCHOOL DISTRICT Mingo), Geneve 


County, Ohio.— BOND SALE owe hg 2p 5 50% -yr. average cou 
school bonds offered on June 15 ( 100 5% were awarded to Sidne 
Spitzer & Co. of Toledo for $10, 633" Troe. .33) and accrued int. “The fol- 
lowing bids were also received: 

. L. Slayton & Co. Toledo. $10. 393 | Sec. Sav. B’k & Tr. Co., Tol.$10,276 
Wail, Roth & Co., Cincinnati 10,311|Otis & Co., Cleveland---._-- ’ 
Tillotson & Wioloots Co., Stacy & Braun, Toledo-____- 10,175 

TOO céacnscenneeee 10,307 | New First Nat. Bank, Colum 10,110 


MONROE COUNTY (P. O. Bocuingte). Ind.—BOND OFFERING. 
—Bids will be eon ete — . p. m. July 13 by R. L. Walker, Co. Treas., 
for $12,600 4 Scyr e Frank L. Ridge et al. road bonds of 
Bloomington oe ia $630. Date June 6 1916. Int. M. & N. 
Due $630 each six months from May 15 1917 to Nov. 15 1926 incl. 


MONROE, Monroe County, Mich.—BONDS AUTHORIZED.— 
Newspaper dispatches state that the City Commission passed a resolution 
of June 27, providing for the issuance of $60,000 bridge’ bonds. 


MONROE SCHOOL TOWNSHIP (P. O. Greencastle), Putnam Co., 
Ind.—BOND OFFERING .—Proposals will be received until 10 a. m. July 15 
by E. R. Denny, Twp. Trustee, for $25,000 4%% 8-yr. average schoof 
bonds. Denom. 14 for $1,666, 1 for $1, 676. Int. ann. Due from 1 to 
15 years after date. 


Om CCMERY Commre (P. O. Crawfordsville), Ind.—BOND OF- 
FERING.—O. . Treas., will receive bids until 10 a. m. July 
11 for $13.000 adi $7.20 200 a8 % highway-impt. bonds. it is stated. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND OFFER- 
ING.—Bids will be received until 12 m. July 12 by Walter H. Aszli ng, Clerk 
of Bd. of Co. Commrs., for the following 44%% road (twp.’s portion and 


assess.) bonds: 
$11,000 bonds. Due $2,000 yrly. on July 12 from 1917 - A ryan incl. and 
$3,000 July 12 1921. Cert. check for $500 gag 

10,500 bonds. Due $2,000 yrly. on July 12 from 191 = 1920 incl. and 

$2,500 July 12 1921. Cert. check for $500 required 

8,000 road bonds. Due $1,500 yrly. on July 12 » take, 1917 to 1920 incl. 

and $2,000 July 12 1921. Gert. check for $400 required. 

Auth. Sec. 1223, Gen. Code. Denom. $500. Date day of sale. Prin. 
and semi-ann. int.—J. & J.—payable at Co. Treasury. Cert. check 
must be made payable to Geo. H. Schmidt, Co. Treas., required. Bids 
must be unconditional. 

BONDS SALE.—On June 29 the $70. 000 


44 % coup. flood bonds— 
V. 102, p. 2365—were awarded to Seasong & 


Mayer of Cincin. at 
101.52 and int. Other bidders were: 
Field, Pachards. & Co., Cin__$70,956| Dollar Savs. & Trust Co__..$70,470 
Prov. 8S. B. Co., Cin_. 70, en Otis & Co., Cleveland____-- 70,360 
Breed, itltions 4 Harrison___ 70.74 





MONTGOMERY SCHOOL 0 Grant Parish, La.—BOND 
SALE .—The $10,000 5% building and ‘equipment bonds (V. 102, p. 1557) 
have ~ y~ awarded, it is stated, to R dwards of Oklahoma City at 
par and int. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.— BOND SALE.—On 
zene . the four issues of 5% coup. road bonds aggregating $29,095— 

102, p. 2365—were awarded to the Mt. Gilead Nat. Bank of Mt. Gilead 
ee $29, Bol (100.872) and int. 


MT. VERNON, Knox County, Ohio.—BOND SALE.—On July 5 
the $25,021 18 5% coup. street paving bonds were awarded to the Knox 
County Sav. Bank of Mt. von for 4 $25,826 and int. Other bids were: 


Aa S 
Seasongood & Mayer, bo ng _.$7700 00/F. ©. Hoehler, Toledo--_..-- $577 98 
Davies-Bertram Co., Cin... 633 50 Ohio Nat. Bank, Columbus. 575 05 
Weil, Roth & Co., Cincin--_ 616 81/Otis & Co., Cleveland.._.__ 475 00 


Prov. 8. B. & Tr. Co., Cin__- 593 00} 


MUSKOGEE, Muskogee County, Okla.—BONDS AUTHORIZED.— 
Local papers state that the City Council on June 27 authorized the issu- 
ance of $350, 000 gas-pipe line bonds. 


NASSAU COUNTY (P. O. Mineola), N. ans sone OFFERING.— 


Pro .8 will be received until 12 m. July 21 be Bey J. Bennett, Co. Comp- 
troller, for Age 000 5% 1-2-yr. serial road bon it is stated.’ Int. semi- 
amamal. . check for 1% required. 


nlp CITY, Otoe County, Neb.—BOND ELECTION.—An 
election will be held July nw Aah , reports state, to vote on the question of issuing 


intersection paving bo 
NEWBERT PROTECTION DISTRICT (P. O. Santa Ane): Cal.— 
BONDS DEFEATED.—The question of issu the $55,000 6 %. channel} 


bonds (V. 102, p. 2185) was defeated at the election held June i 


. ng dad DSURSWIOE. Middlesex Gountg. M. ¢. pay oe SALE.— 

n June 20, the ee issues soup. priv. of reg 

gous $133,000, were awarded to R. Som h Co of N. Y., at tatae 28 
4s—V. 102, p. 2275. 


Bee aie HAVEN, Conn.—BOND OFFERING.—Reports state that bids 

will be recelved Dane G. P. Barnes, Conte: bar v7 Y a.m. 

July 15 for - average and $90,000 semi- 
sineal ot treet bonds. A certified check for $1,000 is ya a 

bgt ety sar et ay A eg ge Co., nag gd A Ale 

t 000 - aver. street im y's portion bonds 

a : p. 2 were awarded to Otis & Co. of Cleveland at 103.50, 

@ basis of about 4.543%, reports s hb 


NEW SHARON, Mahaska County, Iowa.—BOND ELECTION.—An 
election will be held - uly 10 to vote on the question of issuing water-works- 
system impt. bonds 

NEWTON Middlesex County, Mass.—BOND SALE.—On Jul 
and none Ko $10, 000 4% street impt. bonds was awarded to Merrill 
ham & C s Romem ss 101.15, it is stated. Due $1,000 yrly. on 
from 1917 s 1926, 


NORMAL, pling pete 


ie 
July 2 


.—BOND SALE.—On July 3 the two 


issues of 5% coup. bonds aggregating $22,000—V. 102, p. 2365—were 
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awarded to R. M. Grant & Co. of Chicago for $22,465 (102.113) and int. 
Other bids were 

aoc aaentes a Bons, Obicaie. us... 66 connec ce cones $23. 448 14 
Bolger, Mosser & Willaman, “Ghicago SUL avs Gd tk anal yen we gn ees cova a GS 2.330 00 


NORTHFIELD, Rice County, Minn.—BONDS DEFEATED.—The 
question of issuing to the State of Minnesota the $15,000 4% city-hospital- 
erection and equipment bonds (V. 102, p. 2275) was defeated at the election 
held June 19. The vote was 228 “for” and 280 ‘ ‘against.’ 


NORTH GRANT CONSOLIDATED INDEPENDENT SCHOOL 
DISTRICT (P. O. Nevada), Storey County, Iowa.—BOND ELECTION. 
—An election will be held J uly 11 to vote on the question of oer $20,000 
building and equipment bonds. R.M. Hakes is Secy. Bd. of Ed. 


NORWICH TOWNSHIP RURAL ws ey DISTRICT (P. O. 
Hilliards), Franklin County, SALE.—On July 1, the 
$60,000 5% school bonds were awarded to » Seasongood & Mayer of Cincin. 
for $61 750 (102.916) and int.—V. 102, 2365. Other bidders were: 
Ohio Nat. Bank, Columbus_$61, rts Sidney Spitzer & Co., Tol_..$61,200 

Otis & Co., Cleveland. _-___- 61,425|Cummings, Prudden’ & Co., 
Field, Richards & Co., Cin... 61 "380 iy | (ees Sear 61,116 
Weil, Roth & Co., Toledo... 61,278|W. L. Slayton & Co., Toled 61,044 
Stacy & Braun, Toledo_____- 61,244| New First Nat. Bk., Colum_ 60,900 
Tillotson & Wolcott Co__--- 61,224] Spitzer, Rorick & Co., Tol__. 60,450 


NUESTO SCHOOL DISTRICT, Sutter County, Cal.—BIDS.—The 
following are the other bids received for the $2,500 6% 1-5-yr. (ser.) build- 
ing bonds awarded on June 17 to the Northern Ca frornia Bank of Sav. 
of Maryville for $2,611 67—equal to 104.466 (V. 103, p. 81): 

First Nat. Bank, Yuba City. _$2, wo ah he! eg & Co., aa Fr_$2,573 

Denom. $500. Date June 1 1916. Int. J. & D. Due $500 yrly. 
June 1 from 1917 to 1921 inline. 


OAKDALE, Allen Parish, La.—BOND AND CERTIFICATE SALE.— 
On June 28 $18, 000 5% 20-year coupon water-works-system and $7,500 
5% 10-yr. water-works certificates of indebtedness (V. 102, p. 2275) were 
awarded to the People’s Bank & Trust Co. of Lafayette at par and int. 

J. Sutherlin & Co. of Kansas City, Mo., were awarded on June 28 
$11, 500 certificates of indebtedness at par and ‘int. 


OKLAHOMA CITY, Okla.—BOND SALE.—On June 28 the $1 £00, 000 
water-works ext. and $200, 000 public sewer 444% 25-yr. bonds (V. 102, 
7 2100) were awarded, it is stated, to the State Nat. Bank and A. J. 

cMahan of Oklahoma City their joint bid of par and accrued int. 


ORANGE TOWNSHIP (P. Solon), Cuyahoga County, Ohio.— 
BOND SALE.—The $2,350 rim Som Centre road No. 1 bonds offered 
on June 17—V. 102, p. 2009—were awarded to 8S. P. Harris of Chagrin 
Falls for $2,351 (100. 042) and accrued interest. Otis & Co. of Cleveland 
submitted a bid of par. 


OLYMPIA SCHOOL DISTRICT (P. O. Olympia), Richland County, 
So. Caro.—BONDS VOTED.—The question of issuing $20,000 school 
impt. bonds carried, it is stated, at an election held June 27. 


PAGE COUNTY (P. O. Clarinda), Iowa.—BONDS DEFEATED .— 
The proposition to issue $20,000 county-home-erection bonds failed to 
carry, it is stated, at an election held June 5 


PARK CITY (P. O. Knoxville), Tenn.—BONDS AUTHORIZED.— 
Reports state that the Council passed an ordinance on June 27 providing 
for the issuance of $25,000 high school bldg. bonds. 


PARKE COUNTY (P. O. Rockville), Ind.—BOND SALE.—On Iuly 5 
the $4,947 414 % road bonds—V. 103, p. 81—were awarded to the Fletcher- 
Amer. Nat. Bank for +4. 826 50 and Pint. Breed, Elliott & Harrison of 
Indianapolis bid $4,822 


PAWNEE CITY, Dasenes County, Neb.—BOND OFFERING .—Sealed 
bids will be received until 8 p. m. July 10 by J. L. Meek, City Clerk, for 

33,000 5-20-yr. t.) sewerage system constr. and $10,000 10-20- a: 
opt.) water-sysiem mpt. 5% coupon bonds voted Apr. 4. ‘Denom. $500 
Date July 1 1916. Prin. and semi-ann. int. (J. & J.) at the State Treas. 
office. Cert. check for 5% of amount of bid required. Bonded debt, in- 
cluding these bonds, $82, 000. Sinking fund, $2,469; assess. val. (one-fifth 
actual), $350,047; actual val., $1,750,235. Official circular states that 
there is no controversy or htigation, pending or threatened, affecting the 
corporate existence or the boundaries of said city, or the title of its present 
officials to their offices, or the validity of these bonds, nor has any previous 
issue of bonds of the city been contested, nor has the city ever defaulted 
on or contested the payment of the principal or interest of any debt, also 
that the interest on all obligations of the city has heretofore been promptly 
paid. Bids should be submitted on each issue of bonds separately. 


PEASE TOWNSHIP SCROOL DISTRICT (P. O. Martins Ferry), 
Belmont County, Ohio. BOND SALE.—On June 19 $3,400 5% school 
bonds were awarded to the Pocpleg Bank of Martins Ferry for $3,450 
(101.470) and accrued interest. The following bids were also received: 
W .L.Slayton & Co. ,Tol_$3,443 18|Commercial Bank__--_-_---- $3,405 00 
Sec. Sav.Bk.& Tr.Co.,Tol__ 3,423 00| Otis & Co., Cleveland _--_- 3,400 00 


PERRY SCHOOL TOWNSHIP (P. O. Cory), Clay County, Ind.— 
BOND OFFERING .—It is reported that proposals will be rece ved until 
) EF m. July 15 by G. R. Rector, Twp. Trustee, for $2,400 444% school 

nds. 


PERTH AMBOY, Middlesex County, N. J.—BOND SALE.—On 
June 21, the two issues of 444% coup. (with priv. of reg.) bonds aggre- 
gating $149,000, were awarded to Geo. B. Gibbons & Co. of N. Y. at 
101.58—see V. 102, p. 2275. 


PHILADELPHIA, Pa.—BOND SALE.—The $5,000,000 4% 30-year 
reg. or coupon tax- free bonds w hich were offered on June 30 (bids of which 
ire reported in last week’s ‘‘Chronicle’’, page 81) have been allotted as 

ollows: 

$1,641,600 to a syndicate composed of Brown, Bros. & Co., Harris, Forbes 
& Co. and Drexel & Co. at 100.431. 

3,358 ,400 to various bidders at prices ranging from}100, 50 to 102.25." 


PITTSBURGH, Pa.—BONDS AUTHORIZED —Reports state that 
the City Council passed an ordinance on July 3 providing for the issuance 
a 40, ,000 bonds to care for contractor’s claims and other temporary 
ndebtedness. 


PLAINFIELD, Union County, N. J—BOND SALE.—On ouly 3 the 
$30,000 44% coqpon (with priv. of reg.) school bonds—V. 102, 2276— 
were awarded to J. S. Rippel of Newark at 107.23 and int. Other bidders 
were: 

R. M. Grant & Co., — 7g 882. 001 | Piainticht Savs. Bk., Plain- 
H. L. Crawford & Co., Ee ee este eae $31,225 
M. M. Freeman & Co. Phil. 31 ,895 Bond & Goodwin, N. Y_-.-- 31,200 
Outwater & Wells, Jer City. 31 '824|Geo. B. Gibbons & Co.,N.Y.. 31,161 
Crandell Shepperd '& Co.,N.Y. 31 $37 | Hornblower & Weeks, N. Y_ 30.870 


PLEASANT CITY SPECIAL SCHOOL DISTRICT (P. O. Pleasant 
City), Guernsey County, Ret —BOND SALE.—On July 1 the $40,000 
5% school bonds—V. 102, 2186—were Moons ve! to Sidney Spitzer & Co. 

Toledo at 102.627 and int. Other bidders were: 

New First Nat.Bk.,Colum.__$41,100|Cummings, Prudden & Co._.$40,324 





W.L. Slayton & Co., Tol.___ oO oee | ee Sav. Bk. & Tr. Co., 
Otis & Co., Cleveland-----_- S0,7001 ~“SOMGe 2. nook conn enne 40,272 
POCAHONTAS, Randolph County, ” bck, —BOND SALE.—On 


June 26, $38,000 water-works dist. bonds were awarded it is stated, to 
Roy W. Gould of Little Rock at 102.50 and $50 for expenses. 


POINTE COUFES PARISH (P. O. New Roads), La.—BOND SALE.— 
The $5,000 5% 1-10-yr. serial schoo! building bonds offered on June 14 
CY. ina, p 2186) have been awarded to the Bank of Maringonin, Marin- 
gonin, at 101 and int. Purchaser to pay attorney's fees, etc. 


POPLAR SPRINGS SEPARATE SCHOOL DISTRICT, Lauderdale 
County, Miss.—BONDS VOTED .—The question of issuing $12,500 build- 
ing bonds carried, it is stated, by a vote of 78 to 31 at an election held 
June 26. wa waz ol 


PORTAL, Burke County, No. Dek.—BONDS VOTED.—By a vote 
of 59 to 6 the question of issuing $10,000 municipal improvement bonds 
carried, it is stated, at a recent election, 


PORT CHESTER (Village ), Westchester County, N. Y.—BOND 
> 


OFFERING. —Proposals will be received until 8 p. m. July 10 by Louis 
. Lewin, Clerk Bd. of Vil. Trustees, for $30,000 4% % 45\%-yr. average 


Due $1,000 yrly. on April 1 from 1956 to 1965incl. Oert. check 
on an incorporated bank or trust company for 3% of bonds bid for, pay- 
able to the Vil. Treas., required. urchaser to pay accrued interest. 
The U. 8. Mtge. & Tr. Co. will certify as to the genuineness of the signa- 
tures of the officials signing the bonds and the seal impressed thereon and 
the validity of the bonds will be approved by Hawkins, Delafield & Long- 
fellow of N. Y., whose opinion will be furnished purchaser. 


PORTLAND, Ore.—BOND SALE.—On June 22 the $31,076 53 6% 
3-10-yr. (opt.) gold improvement bonds were awarded to the City Sinking 
Fund at par and int. Date May 1 1916. Prin. and semi-annual int. 
payable at the City Treasurer’s office. 


PORTSMOUTH, Scioto County, Ohio.—BOND OFFERING.—Pro- 
Is will be recelved uw: —_ 12 m. July 25 by Louis A. Zucker, City Aud., 

or the following 5% bonds: 

$104,500 street impt. assess. bonds. Due $5,500 July 1 1917 and $11,000 

yrly. on July 1, from 1918 to 1926 inclusive. 

42,000 sewer constr. city’s s portion bonds. Due July 1 1930. 

Denom. $500. Date Ju 1916. Int. J. & J. at office of City Treas. 

Cert. check for 2% of bonds bid for, payable to the City Aud., required. 

Bids must be unconditional. Purchaser to pay accrued interest. 


PROSPECT PARK, Delaware Count iy Pa. “hy we OFFERING.— 
Bids will be received until 6 p. m. July 21 by E. Dodson, Clerk of 
Council (P. O. Moore) for $56,000 4% 20-30-year optional goupon refund- 
ing and street-improvement bonds. Denom. $1,00 nt. semi-ann. 
Bonds are exempt from State tax. 


RANDOLPH COUNTY (P. O. Winchester), Ind.— BOND OFFER- 
ING.—Elijah Puckett, Co. Treas., will receive bids until 11 a. m. July 10 
for $10,500 Monroe Twp.. $12,400 ‘get Twp., $7,900 West River 
Twp. and $2,300 Jackson Twp. 41%% 5 2-3-yr. average road-impt. bonds. 
Denom. 20 bonds of equal oo to each issue. ate June 15 1916. 
Int. M. & N. Due one bond of each issue each six months from May 15 
1917 to Nov. 15 1926 inclusive. 


RED OAK INDEPENDENT SCHOOL DISTRICT (P. O. Red Oak), 
Montgomery County, Iowa.—BIDS.—The following are the other bids 
received for the $115,000 4%% high school bldg. and equipment bonds 
awarded at 101.65 on June “1 to Wm. R. Compton Co. of St. Louis 
(V. 103, p. 82): 

Harris Trust & Savings Bank, Chicago. _...................--- $136. 311 
a, DOONeOn ce CO .. DPA VOOR. ind cedkmi recs snecwcsd He See 
I ie ae cine thes 5,000 
Denom. $1 000. Date July 1 1916. Int. Jan. & July. vey $3 ,000 
yriy. July 1 from 1921 to 1925, incl.; $3,000 yrly July 1 from 1926 to 
joe em $4,000 yrly. July 1 from 1931 to 1935, incl., and $70,000 
uly 1 1936. 


gee rroLpe SCHOOL DISTRICT (P. O. Reynolds), Taylor County, 
a.—BONDS VOTED.—By a vote of 127 to 19 the question of issuing 

$26,000 ans and equipment bonds carried, it is stated, at an election 
e une 


RICHMOND, Wayne County, Ind.—BOND SALE.—On June 28 an 
issue of $135,000 electric-light re unding bonds was awarded to J. F. Wild 
& Co. of Indianapolis for $135,707, equal to 100.523, reports state. 


RITCHIE COUNTY (P. O. Harrisville), W. Va.— BONDS OFFERED 
BY BANKERS.—Hayden, Miller & Co. of Cleveland are offering to 
investors $240,000 5% Cla +f er age | Dist. road impt. bonds. Denom. 
$1,000. Date June 1 191 Prin. and semi-ann. int. (J. & D.) pron 
~- Harrisville, W. Va., or ow York City, at holder's option. Du 

n June 1 as follows: $7,000 1917, 1918 and 1919; $8,000 1920, 192i a f 
1992: $9,000 1923, 1924 and 1925; $10,000 from 1926 to 1933, ‘incl., and 
$11,000 from 1934 to 1941, incl. Totaldebt, including this issue, $270,000. 
Assess. val. $5,559,139. 


RITZVILLE, Ademe County, Wash.—BIDS.—The following — 
the other bids received for the $ 8. 000 water funding bonds awarded o 
June 20 to the Union Trust: & Sav. Bank of Spokane for $18,040 (100. 222) 
na printed bonds as 5%s 

pokane & Eastern Trust. Co. —$18,007.5) and int. for 5%4s. 

oa Whitehouse Co., Spokane—$18,362 and int. for 6s. 

Guardian Trust & Sav. Bank, Seattle—$18,188 and int. for 6s. 

Morris Bros., Portland—$18, 057 and int. for 6s. 

Due $1,000 yrly. June 1 from 1919 to 1936, incl. 


RIVERSIDE CITY SCHOOL DISTRICT, Riverside County, Calif. 
—BOND OFFERING.—Proposals will be received until 11 a. m. July 17 
by A. B. Pilch, Clerk Bd. of Co. Supers. (P. O. Riverside), for the $40,000 
5% building bonds voted June 6 (V. PrO2. 2276). Denom. $500. Date. 
June 21 1916. Int. J.& D. Due $2, yrly. from 7 to 26, incl. Cert 
check for 5% of amount of bid, payable to to the above Clerk, required. 
Bonded debt $324,000. Assess. Val. $19,090,835. 


ROCHESTER, N. Y.—NOTE SALE.—On June 30 $100,000 school 
constr. $40,000 incinerating f= my and $10,000 East Side trunk sewer 
notes payable 8 months from July 6 1916, were awarded to H. Lee Anstey 
at 4.11% int. Otber bidders were: 


Geemen,, Bache BO OGis sn ancksnedanddedbbenccwed ¢- “25% 
George i. Se Bec, .cuth wacteuined vtie se 380 


ROUNDUP, Musselshell County, Mont. ga won DEFEATED.— 
The question of issuing the $20,000 public ye viet J and city-hall-erection 
bonds (V. 102. Pp. 2366) was defeated at the election held June 26. The 
vote was 36 ‘‘for’’ and 47 ‘against.’ 


RUSSELLVILLE, Brown County, Ohio.—BOND SALE.—On June 24 
the $1,500 5% 8-year average coupon electric-light bonds—V. 102, p. 2276 
—were awarded to a First Nat. Bank of Sardinia at 101.75 and int., 
a basis of about 4.74% Other bidders were : 

Bank of Russellville___.____- $1,520|Davies-Bertram Co., Cin__.$1,505 


SANDUSKY COUNTY (P. O. Fremont), Ohio.—BOND SALE.— 
Oa June 15 four issues of bonds, aggregating $49,500, were awarded as 
ollows : 
$35, 500 3 issues of bonds to Davies-Bertram Co. of Cincinnati for $36,036, 

equal to 101.509 
14,000 bonds to Fremont Savi ings Bank for $14,226, equal to 101.613. 


SANTA ROSA, Guadalupe County, N. Mex.—BOND OFFERING.— 
Additional information is at hand relative to the offering on July 17 of 
the $15,000 6% _ 20-yr. coupon water-works bonds (V. 102, p. 82). Pro- 
posals for these bonds will be received on that day by J. A. Basin, Village 
Clerk. Denom. $500. Date July 1 1916. Int. J. & J. Cert. check 
for $1,500 required. 

SEATTLE, Wash. —BOND SALE.—During the month of May this city 
sold the following 6% special impt. honds, aggregating $152, 009 wa 

Amount. Impt.Dist. Purpose. Price. Date. 
$4,654 87__2,913_._Water mains____100 May 8 1916 mes "8 “928 

1,609 20__2,922__Water mains____100 May 16 1916 May 16 1928 
145,745 59_-2,911__Condemnation___-101.28 May 19 1916 May 19 1928 

All the above bonds are subject to call at any interest-paying date. 

SENECA, Nemaha County, Kan.—BOND ELECTION.—Reports 
state that an election will be held July 13 to vote on the question of issuing 
$30,000 city-hall-erection bonds. 

SHEBOYGAN FALLS, Sheboygan County, Wis.—BOND SALE.— 
On June 30 the $30,000 5% coupon Falls Light & Power Co’s. plant — 
chase bonds (V. 102, p. 2101), were awarded to the Harris Trust & Sav. 
Bank of Chicago at 104.06 and int. Other bids were 
Bolger, Mosser & Willaman, Recent Ward Sav. Bk., Mil. -$30, rs 

| are ieee $31. 050{C. H. Coffin, Chicago. ----- 30,551 

Denom. $500. Date Aug. 1 1916. Prin. and semi-annual int. (A. & O.) 
pagalc at | at she City Treas. office. Due $2,000 yrly. Aug. 1 from 1917 to 

nclusi 

SHELBY COUNTY (P. O. eo ge Ind.—BOND SALE.—Bids 
received for the $13,320 44% road bonds offered on June 24—V. 102, 
Pi 2276—were as follows : 


Chester. 


Prem. 
$25 00 
2 00 


et.Amer.Nat.Bk.,Indpls.$13,591 50|Breed, Elliott & Harrison.$13,531 00 
Farmers Bk., Rockport_ 13/586 50| Miller & Co., NS ee 13 r5 00 
R.L. Dollings Co., Indpls. 13,573 98| Harvey ~ Deprey ie a tae 519 80 





SHELBY, Richland County, Ohio. BOND SALE.—On re... 28 the 
two issues of 5% atross impt. bonds aggregating $11,200 were awarded as 
Sg ged 102, p. 2187: 
$8,700 assess. bonds to the Citizens Nat. Bank of Mansfield for $8,955 

(102.931) and int. 
2,500 village’s portion bonds to the Citizens Bank of Shelby at 102 and int. 





gold reg. sewage-disposal bonds. Denom. $1 ,000. ate April 1 191 
rin. and semi-ann. int.—A. & O.—payable at First Nat. Bank, Port 








There were eight other bidders. 
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" SHERIDAN COUNTY SCHOOL DISTRICT No. 52 (P. oO. mates), 
Mont.—BOND OFFERING.—Proposals will be received until 2 p 
July 12 by J. I. Robbins, Dist. Sierk, for $5,000 , oa vas de Xopt.) 
bldg. bonds. Denom. $1,000. . Date June 1 1916. Int. J. & D. 
The district has no indebtedness. ies Pea: 
To15, $168,175. 


SHERMAN, Grayson County, Tex.—BONDS VOTED.—The questions 
of issuing $50, 000 sewerage-system, $50,000 street-paving, $30,000 water- 
works, $10,000 fire-alarm-system and $10,000 electric-light bonds carried 
it is stated, at the election held June 24. 

BONDS 'DEFEATED.—The proposition to issue $10,000 park-impt. 
bonds was defeated, it is reported, at the same election. 


SHERMAN COUNTY SCHOOL DISTRICT NO. 7 (P. O. Wasco), 
Ore.—BONDS OFFERED BY BANKERS.—John E. Price & Co. of Seattle 
are offering to investors $25,000 5% buildin > bey bonds. Denom. $500. Date 
May 1 1916. ay and semi-annual int. (M.&N.) payable at the Oregon 
fiscal agency, . Due 1 1936, redeemable $1,000 yearly June 1 
from _ 1927 to 1931, of and ash. 000 yearly June 1 from ‘1932 to 1 os, incl. 
Total debt, this issue, $25,000. Assess. val. 1915 $778,228; real val. 
(est.) $1,500,000. 


SHILOH TOWNSHIP (P. O. Paris), Edgar County, Ill.—BOND 
ELECTION PROPOSED .—Reports state that an election will be held in 


the near future to vote on the question of issuing $65,000 gravel-road-con- 
struction bonds. 


SIOUX FALLS, Minnehaha County 
On June 28 $125,000 444% 20-year city-hall bonds were awarded, it is 
stated, to C. W. McNear & Co. of Chicago at 100.562 andint. Purchaser 

to to furnish blank bonds, pay attorney’s fees, &c. Date Aug. 1 1916. 


SLATER SCHOOL DISTRICT e. S. Slater), Story County, 
Iowa.—BOND SALE.—The $25,000 school bldg. bonds authorized by 
vote of 185 to 102 at the dection held June 26, have been disposed of. 


SOUTH GRANT TOWNSHIP SCHOOL DISTRICT (P. O. Shipley) 
Story County, Iowa.—BOND ELECTION.—Reports state that an elec- 
tion will be held July 13 to vote on the question of issuing $21,000 building 
and equipment bonds. 


SOUTH HAVEN, Van Buren  Peunte,. Mich.—BOND SALE NOT 
CONSUMMATED.—NEW ELECT Ve are advised that the sale 
of the $50. 000 446 % city-hall and armory-construction bonds recently 
purchased by W Ratcliff, was not consummated owing to an error in 
the call for election—V. 102, p. 2276. 
July 17 to resubmit the question. 


SPOKANE, Wash.—BOND OFFERING. ——Proponaly 5 will be received 
10 a. m. July’ 10 by the Sinking Fund Commission, A.W. Burch, Secy., 
for $54,000 gold coupon tax-free city-hall constr. refundin; bonds at not 
exceeding 5% int. enom. $1,000. Date June 1 1916. Int. J. & J. in 
New York City - the City Treas. office. Due $6,000 yrly. July 1 from 
1917 to 1925, incl. Cert. check for 5% of the amount of the bid sub- 
mitted, payable to the City Treas., required. oa to pay accrued 
int. Bond debt, excluding this issue, $4,710,000. Floating debt, 
$299,496. Sinking fund, $195,252. Assess. val. o>. $87,955,869. 


SPRINGFIELD, Mass.—LOAN OFFERING.—Reports state that bids 
will be received until 11 a. m. July 11 by the City Treas. for a loan of 
$600,000 maturing Nov. 10 + 


STEUBEN COUNTY (P. Angola), Ind.—BOND OFFERING.— 
Frank T. Dale, Co. Treas., att receive bids until 1 p. m. Jul y a8 for Ayty - 
840 414% Pleasant Twp. road-impt. bonds. Denom. $328. .-M. 

Due part each six months beginning May 15 1917. 


STODDARD COUNTY (P. O. Bloomfield), Mo. ee SALE.— 
On June 16 the $15,000 county-jail bonds were awarded, it is stated, to 
a. Nicolaus & Parsons Invest. Co. of St. Louis for $17, 000 (103.333) 
and interest. 


STONY CREEK SCHOOL TOWNSHIP (P. O. Anderson), Madison 
County, Ind.— BOND SALE.—On June 24 the $5,000 4% % school bonds 
was oF arded to Jeffrey T. Ferris of Los Angeles, Cal., it is stated—V. 102, 
DP. 22/4. 

STUTTGART, Arkansas County, Ark.—BOND SALE.—On une te 
$37,000 5% 20-yr. Street Impt. Dist. No. 3 bonds were awarded, 
stated, to E. J. Hahn of Little Rock at 95.50. 


SWAMPSCOTT, Mass.— NOTE SALE.—On June 30 the Saliowies —~ 
issues of 4% coupon notes aggregating $49,250 were awarded to Blodgett & 
Co. of Boston at 100.553: 
$22,000 sewer notes. Denom. $1,000. Due from 1 to 22 , 

7.150 re notes. Denom. 14 for $500, 1 Rand we Onee. Due $500 yrly. from 

o 14 yrs. incl. and $150 in 15 y 
14,500 pH a notes. Denom. 14 for $1 000, ‘1 for $500. Due $5, 000 in 
1 and 2 yrs.; $3 in 3 yrs.; $1, in 4 yrs. and $500 in 5 yrs. 
5,600 water notes. Denom. Bx 4 $600 due in 1 yr. and 10 for $500 due 
1 yrly. from 2 to 11 

Prin. and int. payable at the ¢ First Nat. Bank of Boston. The other 

Central Nat. Bank, Lynn_-_.100.125 


bidders were: 
Tremont Tr. Co., Boston_-__100.50 

le & Co...100. rt Arthur Perry & Co., Boston. 100.08 
Curtis & Sanger, Boston-_---100.4 


Cropley, McGa 
SYRACUSE N. Y.—BOND pr a ROA .—Proposals will be received, 
until 1 p. m. July 11 by M. E. Conan, City Compt., for $440,000 1- -10-yr. 
serial and $10,800 1-5-yr. serial 44 % iocal impt. tax-free bonds. Denom. 
s¢ sptce of purcness Date June i 1916. Prin. and semi-ann. int.— 
D.—payable at Columbia Tr. Co., Cert. check for 2% of bonds 
bid for, payable to City Compt., Bk AF Bonds to be d elivered on 
July 28 at above trust company unless a subsequent date shall be mutually 
eed upon in writing. Purchaser to pay accrued interest. The legality 
these nds will be examined by Caldwell & Masslich of N. Y., whose 
favorable . en will be furnished purchaser. Bids must be uncon- 
ditional and upon forms furnished by the City Comptroller. Bonded 
debt, including above issues, $11,511,491. Assess. val. special franchise, 
$78, 234,810:'assoss. val., real property, $132,216,038; assess. val., taxable 
property, $144,111,.656; actual val. taxable property (est.), $160,000,000. 


TARRANT COUNTY COMMON SCHOOL DISTRICT NO. 79, Tex. 
—BOND ELECTION .—Reports state that an election will be held July 15 
to vote on the question of issuing $10,000 bldg. bonds. 


ZECUMSER TOWNSHIP SCHOOL DISTRICT ae:2 4 e. BS mag 
seh), Lenawee County, Mich.—BOND GFFERING.—C. iterson 
Secy. of Bd. of Ed., will a oe e bids until 2 Se m. Lo hy 11 for $75. OO 4% %o 
8-year aver. school bonds. Date Jul 1916. Int. semi-ann. Du 
$5,000 peorty on Jan. 1 from 1918 to 1 30° incl. and $10,000 Jan. 1 1931. 
Cert. check for $1,000 required. 


TROY, N. Y.—BOND SALE.—The following bids were received for the 
$100, ,000 5% revenue bonds offered on July 6: 

anuf. Nat. Bk., we ---inn .53 |Geo. H. Burr & Co., N. -100.472 
Bond & Goodwin, Y___-100.511/E. L. Stokes, Philadel nin. 100. 331 
Goldman, Sachs & és. N. Y.100.510| Farson Son & Co., N. 100.30 


URBANA, Champeica County, Chio.— BOND SALE.—On June 22 
the four issues of 4 % bonds, aggregating $10,000, were owereed te — 
Champel n National Bank of Urbana at 100.27 and interest (V. 

2187). he Provident Sav. Bank & Trust Co. of Cincinnati bi 1007 16.” 


UTICA, Oneida County. N. Y¥.—BOND SALE.—On June 30 the 
ot two issues of 4% tax-free public impt. bonds aggregating 
4 66 . wer were awarded to the O: Oneida County Tr. Co., of Utica, for $17, 275 


4) and int.: 
2,000 viaduct elimination bonds. Due $2,100 yrly. on July 1 from 
1917 to 1936, incl. 
5,000 soll. course pone. bonds. Due $250 yrly. on July 1 from 1917 
nc 
urcbaser. Date July 1 1916. 


Denoms. to suit Prin. and semi-ann. 
int. roe , a J--novee a le + ah. aahe of iy 4 ye al or upon request, will be 


bids w 
Savin al a of ja Ryo pier egi DBSSAT 0761" Utica City. Nat. Bank, Utica_$47,000 
Citizens Tr. Co., Utica... .. 47,000 me 


Hornblower & Weeks of N. Y. submitted a conditional bid. 


VALLEY JUNCTION INDEPENDENT SOROS DISTRICT 
Valley Junction), Polk County, Iowa.—BO 
details are at oy relative to the offe 


coupon tax-free school bldg. bonds (V. 


So. Dak.—BOND SALE.— 


A new election has been set for 





eS. 
on Suly +i ey ry $50, 000 5% 
103, p Proposals for these 








bonds will be received until 8 p. m. on that day b +A. B. Rutt, Sec Bd. 
of Ed. Int. J. & D. at Valley Junction. Due serially” June 1 from 1919 to 
1938 incl. Cert. check for $1,500, pa ~ eto W. A. Kinnaird, Treas. Bd. 


of Ed., required. Bonded debt, $10, Floating d Assess. 
val. 1915. $1.645,886. oating debt, $1,000. 


VAN BUREN SCHOOL TOWNSHIP, Grant County, Ind.—BOND 
SALE.—On July 5 the $4,000 5% school bonds were yn to the 


Fletcher Amer. Nat. Bank of Indianapolis at 103.89, reports state, see 
V. 103, p. 83. oy aa 


VAN BUREN TOWNSHIP RUBAL SCHOOL DISTRICT, Mont 
gomery County, Ohio.—BOND SALE.—On Se | 1 the $39,500 5% 10% 
ear aver. coupon school bade" 103, 83—were awarded to the 


ecurity Savs. Bank & Tr. Co. of Toledo for $40,570, equal to 102. rt 
a basis of —. 4.661%. pig r= bidders were: rn chs 
Otis & Co., Clev._...... 0 00 


Sennongood & Mayer, Cin_49,410 4 

New First Nat.Bk.,Colum. 40,388 7 
Fifth-Third Nat. Bk., Cin... 40,365 05 

Cum’gs, Prud. & Co. :Tol.. 40,413 00| Spitzer, Rorick & Co. »Tol.. 39, 905 50 


erra Hau n E. n 
July 3, the $9,000 436% road bonds—V. 103, "83—were awarded to 
Breed, "Elliott & Harrison of ‘$9.190/0.3 at 101. 0. Other bidders were: 


40, 
Weil, Roth & Oo. Cin-~- 40, 339 85 
Sid. Spitzer & Co., Tol-__ 40,424 00 





J. F. Wild & Co., Indpls___- $9 L. Payne & Co., Indpls__ $9,101 
Fiet. Am. Nat. Bk., ndpls. 9,135 


VINCENNES SCHOOL th deen yg (P. O. Vincennes), 
County, Ind.— BOND OFFERING.—A. Bey, Township Trustee, will 
receive bids until 2 p. m. July 13 for $2, 8604 4% ool bonds, reports state. 


VOLUSIA COUNTY SPECIAL TAX SCHOOL DISTRICT NO.| 1 
Fla. i wa OFFERING.—Proposals will be received until 4 m. ey i 
by on’ pare. Secy. Board. of Public Instruction (P.O. De 

for 360, 000 6 Iding Donds. Denom. $500. Date July 1 1916. Int 
J. Oot 000 yearly July 1 from 1921 to 1940, inclusive. Certified 
AA for Bu % of bonds bid for, payable to the Board of Public Instruction, 
required. 

WARD COUNTY COMMON SCHOOL DISTRICT NO. 1 (. O. 
Barstow), Tex.—BOND OFFERING.—Further details are at hand 
relative to the offering on July 10 of the $18,000 5% coupon building and 
equipment bonds (V. 103, p. 83). Proposals for these bonds will be re- 
ceived until 10 a. m. on that day by Burch Carson, Co. Judge. Denom. 
$1,000. Date May 8 1916. Int. annually (May) at the State Treas. 
office. Due $2,000 in 20 yrs. and $16,000 in 40 yrs., opt. after 5 yrs. 


No deposit required. The district has no indebtedness. Assess. val. 
1915, $1,511,260. 


WARREN, Trumbull County, Ohio.—BOND SALE.—On July 1, 
the five issues of 4 44% street and sewer bonds, aggregating $53,000, were 
awarded to Hayden, Miller & Co. of Cleveland for $53,457 80, equal to 
100.863—see V. 102, p. 2101. Other bids we 
Otis & Co., Cleveland_-_-_-_- $53,401 | Tillotson ‘& Wolcott Co_-__-- $52,227 
Weil, Roth & Co., Cincin_-_- 52,342 Spitzer, Rorick & Co., Tol.__ 53,207 
Seasongood & Mayer, Cin... 53,270|Davies-Bertram Co., Cincin_ 53,000 


WARREN, Bristol County, R. I1.—BOND_OFFERING.—Proposals 
will be received until 12 m. July 10 by Chas. W. Greene, Town an 
for $125,000 4% 13-yr. average gold coup. sewer bonds. Denom. $1,000 

Date July 1 1916. Prin. and semi-annual int.—J. & J.—payable at the 
Old Colony Tr. Co., Boston. Due $5,000 yrly. on July 1 from 1917 to 
1941, incl. The above trust company will certify as to genuineness of 
these bonds and the favorable opinion of Storey, Thorndike, Palmer & 
Dodge, will be furnished purchaser without charge, as to their legality. 


WARRICK COUNTY (P. O. Boonville), Ind.—BOND OFFERING .— 
Proposals will be received until 10 a. m. July 12 by Wm. H. Putler, County 
Treasurer, for $92. er 44%, 5 Hayear average road bonds of Boon T 
Denom. 0. Int. e $460 each six months from May 5 
1917 to Nov. 15 1926 de Gertitieg check for $500 required. 

BOND SALE.—On July 3, the $2,600 414% road bonds were awarded 
to Frederick Schultz of Elberfeld for $2,653 (102.038) and int.—V. 102, 


P. 2367. Other bids were: 

D. Henke, Petersburg... $2,637|Flet. Am. Nat. Bk., Indpls_ $2,629 
eer ae Bank_.._. 2,634 ee & Co. "Indianapolis_ 2,626 
Breed, Elliott & Harrison... 2,632|J. F. Wild & Co., Indpls.___- 2,621 


WASHINGTON COUNTY (P. O. y brary Ind.—BOND SALE.— 
On June 20 the two issues of 4% % road bonds, aggregating $13,640—V. 
102, 2278—were awardéd to the Farmers’ State Bank of Salem for 
$13'936 84, equal to 102.176, it is stated. 


WASHINGTON COUNTY (P. O. Brenham), Tex.—BONDS DE- 
FEATED.—Reports state that the election held in Justice Precinct No. 3 
on June 17 resulted in the defeat of the proposition to issue the $300,000 
road bonds (V. 102, p. 2188). 


WASHINGTON COUNTY (Board ot Education), (P. ©. St. George), 
Utah.—BONDS OFFERED BY BANKERS.—John E. Price & Co. of Seattle 
are offering to investors $30,000 pA an aes of $43, ~~ bee er. (opt. ) 
school-bldg. bonds. Denom. $1,000. Date April 1 Prin. and s 
annual int. (A. & O.) payable at ‘the Co. Treas. office va Pe Kountze Bros., 
N. Y., at option of holder. Total bonded debt, including this issue, $47,800. 
Assess. val. 1915, $1,216,000. 


WASHINGTON SCHOOL TOWNSHIP (P. O. Lyons), Greene 
Oesnty, Ind.—BOND OFFERING. weapons will be received until 
1:30 . July 15 a Henry Rollison, Twp. Trustee, care of Bank of Lyons, 
for $ 900 6% school bonds. Denom. $1,000. Date July 15 1916. Int. 
J.& J. Due $1,000 July 15 1917 and $2,000 July 15 1918. 


WASHINGTON SCHOOL TOWNSHIP (P. O. Broad Ripple), Marion 
County, Ind. =: SALE.—On July 1 the $30,000 4% 15-yr. school 
bonds—V. 102, 2367—were awarded to Breed, Elliott, % Harrison of 
Indianapolis at 100. 80 and int. 


WASHINGTON TOWNSHIP (P. O. Maryville), Nodaway Count 
Mo.—BONDS VOTED .—By a vote of 147 to 61 the question of issuing t é 
$25,000 road bonds (V. 102, p. 2278), carried, it is stated, at the election 
held June 24. 


WASHINGTON TOWNSHIP (P. O. Armatrongs Mills), Belmont 
County, Ohio.— BOND OFFERING.—Proposals will received until 
12 m. 14 by N. K. Pugh, Township Clerk, for $10, 000 5% road- imps. 
bonds. Auth., Secs. 7033 ‘to 7052, inclusive. Denom. $500. Date 
June 10 1916. Int. J. & D. Due $500 each six months from June 10 

1928 to Dec. 10 1933, inclusive, and $1,000 June 10 and Dec. 10 1934 and 
1935. Certified check for 5% ‘of bonds bid for, payable to the Township 
Trustees, required. Bonds to be delivered and paid for within five days 
from time of award. 


WAUKESHA, Waukesha County, Wis.—BONDS PROPOSED.— 
This city proposes to issue the fouls 4% coupon bonds: 
$185, 000 werk] bonds. Due $9,000 roe from Aug. } 1917 to 1931 
incl. and $10,000 yearly from Aug. 1 1932 to 1936 in 
10,000 public-hospital bonds. Due $1,000 yearly Aug. 1 . 1917 to 
26 


Denom. $1,000. Date Aug. 11916. Prin. and semi-annual int.—F. & 
A.—payable at the City Treasurer's office. 


WAUSEON, Fulton County, Ohio.— BOND f4be. —On June 19 the 
Davies-Bertram Co. of Cincinnati were awarded 000 5% automobile 
fire “Bldders purchase bonds for $5,051 Cot 03) and accrued int. 


1 were: 
ae Ao $5,018 | Otis & Co., Toledo____.___- 
Breed, Rae: & Harrison,Cin 5,017|Stacy & Braun, Toledo__-_-_-_ 


5,003 
W.L. Slayton & Co., Toledo 5.015 People’s State B’ k, Wauseon 5,000 


BSTER, Monroe County, N. Y. > Oe SALE.—On July 3 the 
$17,500 comp. "Main St. peving Tonds—V. 102, p. 2368—were awarded to 


Enox 





ul 


herrill Co. of Poughkeepsie at 100. 189 Pand int. for 4's. Other 

oy na aoe acta 

A. Kahler & Co., New York.....------------+--- 100.09 430% 
Hornblower & Weeks, New York 4.30 
John J. Hart, Albany- .----.---.---------- 4.35 
Geo. B. Gibbons & Co., New York 4.50 
Union Trust Co., DONNIE « oncnndasicvitielundinedade 4.50 





Farson Son & Co., a eae ate Say |) RR 


COUNTY SCHOOL DISTRICT NO. 6 (P. O. Greele )» 
Nee OND SA SALE.—On June 30 the $30,000 10-20-yr. (opt.) build 


a 
x 
on 
° 
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bonds were awarded to Sweet, Causey, Foster & Co., Denver for $30,206 
There were four other bidders. 


(100.686) and int. for 4s. 
1916. Int. & J. 


Dias peaks rag see DISTRICT (P. O. Wellsville), Colum- 
FFERING.—Pro 
e re aie, ak Bd. of E 
Secs. — ¥ 7628 1 


biana County, 
until 12 m. July 22 bi 
. average school nds. 
enom. $1,000. Date July Ps oie: 
Due $3, 000 
mates Moen oolg 1942 to 1946 incl. 


OND O 


Int. J. 


be delivered and 


Wash.—BOND OFFERING.—Proposals will be 


July 22 by W. T. Aha noky District pecrery it is stated, for $150, 7000 6% 6% 
. Interest semi-annual. 
000 6% bonds was voted Nov. 20 1915 (V. 101, p. 1832.) 


Ind. —— SALE.—On 
fire-department bonds—V. 


ee improvement bonds 


WEST LA FAYETTE, Tippecance County 
June 28 the $10,000 4 


yriy. on July 22 from 1917 to i941 a and $4,000 yrly. on 
Cert. check on a bank other than the one 
ng the bid for $500, payable to the Dist. Treas., required. Bonds to 
- for on July 22. Purchaser to pay accrued interest. 

Bids must be made on forms furnished by the above Clerk. 


WENATCHEE 5 tp srr toate DISTRICT (P. O. Wapatchas), 


WHEELING, W. 


Date July 1 


pete COUNTY 


- at office ot Dist. Treas. 


WILBARGER 
at the election held 


received until 


An issue of 


$130,150 Oct. 


102, 2368—were 


s wiil be received | July 1, the two issues of 44% 
~ $95, og 5% 15%- | D. 3368) were awarded to Breed, 
Gen. Code. ' and int.—-V. 102 2368. 


State Bank of Mont: cello... .-$30, 395/G. 
Monticello Nat. Bank-- 


COUNTY 


FEATED.—The Epona to issue $15,000 hospital bonds failed to carry 
une 2 


WILMINGTON, Dela.—BOND OFFERING.—Pro 
ceived until 12 m. July 10 by Wm. J. Highfield, City 
one impt. and $300,000 water system 4 
Denom. $50 oF multiples thereof. 
$161,000 April 1 1941 and $5, 300 Oct 
bonds bid for payable to the ‘ ‘Mayor and Council,’ 


Va.—BOND ELECTION RESCINDED.—Th = 
tion which was to have been held Jul The deo 


the $300,000 filtration bonds (V. 102, 
(P. 


15 to vote on the question vf herons 
Pp. 1651), has been call lied off 


Monticello), Ind.—BOND SALE. ioe 
road bonds aggregating $29,900 (V.102, 
Elhott & Harrison for $30,408 CON: 6953 


Other bids ~~ an 
yne o., Indpls__$30,359 
30,378 Miller . Be.. Sndihunpetie. $0" 330 


(P. O. Vernon), Tex.—BONDS DE- 


re 


sals will be re- 
reas., for $200,000 


% sinking fund bonds—V. 103, 
ate July 11916. Int. i ss 


9,850 April 1 1940, "$133, 800 Oct. 
1 1941. ‘Cert. check for 2% of 
* required. Bonds to be 


f bef J ¥ has 
awarded to Brood, Elliott & Harrison of Cincin. at 100.286 and int. Other | dclivered and paid for on or before July 35 ot lam Hl cortity ab te 
the genuineness of the signatures of the city officials signing the bonds = one 
Ed. O’Gara, La Fayette_-_-_-- 100.11 |Flet. Amer. Nat. Bk., Indpls.100. 
F9 Id & Oo Tadinis.-~_100.055| Purdue State Banke.“ ee Se ne ee. a ee eee ee 
unty, Mass.—BOND SALE.—O BONDS AUTHORIZED.—Newspaper despatches state that ow City 
issue of $75,000 4% Bar ree tax-free town hall bonds a coe 2 sn Council has authorized the issuance of $60, “000 street impt. bonds 
to. Me A, ona ahese of Boston at 101.77 and int., a basis of about WINSLOW eee ix ee “Pog ncnag — This el ¥, bas 
Blodgett & Co., Boston----- ‘101.75 Cropley, McGaragle & Co... 100.94 ae sae Jo Wheee eee Danks Wines Wes Cane bong 
H. Wainwright & at 101.62 ‘62 25 | He arris, Forbes  & C9. . Bost-1 100. 00.92 vote of 141 to 76 at a recent election. Int. ann. Due in 1929. 
remont Tr. Co., Boston. -- aS Bos WINDSOR, Windsor County, Vt. he SALE.—On July 3 the 
Curtis & San ‘Boston_---101. ri R. ME. Grant & Co., Bost._ “100-89 $50,000 4% coup. refunding bonds—V. 103, 83—were awarded to 
Bisee Bree. £2: OCR. - FAD | See Sey Co., Bost:---100.47 | $ferri, Oldham & Co. of Boston at 99.58, it is stated. 
dams Os, NR. 5 ot oo 


Denom. $1,000. Date March 1 1916. Prin. and ra pe int —M. & 
Tr. Co., Boston. Due $4,000 
$3,000 yriy. on Mar. 1 from 1 


WESTON, Wood County, Ohio. BOND SALE.—On wipe 19 te 


8.—payable at the Old Colon 
from 1917 to 1931 incl. and 


1,250 5% 1-year aver. motor-hose-truck- 


mare urchase bonds— 102, 
102—were awarded to Joe Moch of Gallipolis for Dat S66 101. 20—and 
There were no other bids received 

WEST PARK VILLAGE SCHOOL DISTRICT (P. O. West Park) 1913. 


ERING.—Bids will 
Featherstone, Clerk of Bonne, Pe meneesion., saat 7 ay m. gut 


solimed interest. 


a a County, Ohio.—_ BOND 


for Fast 000 5% a 1-3-yr. aver. ae an ldg bonds 
d 7 G Cod 


Dp 
Due $2,000 he A on Oct. 1 from 1922 to 1953, inclusive, and $1 ‘000 Oct. 1 


other than the one making the bid for 
10% of bonds bid for, payable to the District Treasurer, 
to be delivered and paid for within ten days from time o 


1954. Certified check on a bank 


er to pay accrued interest. 


WEST SIDE IRRIGATION DISTRICT 
BOND ELECTION 


bonds. 


(P. O. Tracy) 
.—Reports state that an election will SOMebEr be called 
about July 15 to vote on the question of issuing $285, 000. 


y.on Mar. 1 
2 to 1936 incl. 


6 
a2: Denom. 
1 be received int. 
the Bd. of School 
“7636 Assess. val. 


uired. Bonds 
award. Pur- 
town), 


), Calif.— 





irrigation system 


$500. Date July 1 
(J. & J.) payable at the Co. Treas. office. Due a 

to call “$500 yrily. after one year. Cert 

Trustees, required. The distri 

1915, $563, 740. 


YOLO COUNTY (P. O. Woodland), Calif.—BONDS VOTED. doug oy 9 


proposition to issue the $200,000 
stated, at the May 12 election (V. 102, p. 2012). 


YORKTOWN INDEPENDENT SCHOOL DISTRICT P. O (York- 

Dewitt County, Texas.—BONDS 
93 the "question of issuing $10,000 5% 10-40- 
bldg. bonds carried at an election held 


YOUNGSTOWN, Ohio.—BOND OFFERING.—Bids will be received 
until 12 m. July 24 by J. R. Edwards, City Auditor, for the following 5% 


WYMORE, G age County, Neb.—BOND ELECTION.—An election 
will be held Aug. 15 to vote on the question of issuing $14,500 sewage-sys- 
tem-construction bonds. 


YAVAPAI COUNTY SCHOOL DISTRICT NO. 15 (Skull Valley), 
Ariz. BOND OFFERING. weg 
July 17 by R. T. Belcher, Clerk Bd. of Supers. (P. O 
gold coupon tax-free bldg. 


will be pecetved until 2 p. 

. Prescott) for 500 

bonds. as chap. 9, "age Fe Rev. Stat. 

1916. Prin. semi-ann 
yi Btiie subject 


? bid. ayable to 
; me indebtedness. 


ae thee for oe 


court-house-erection bonds carried 


VOTED.—By a vote of 113 to 
spt. .) site-purchase and 


June 27. auis Secy Bd. of Ed. 








NEW LOANS. 





$650,000 
DISTRICT OF LINC@LN 


(Marion County, W. Va.) 


PERMANENT ROAD IMPROVE- 
MENT BONDS 


Sealed pe ge will be received by the County 
Court of Marion County, in Marion County, in 
the City of Fairmont. West Virginia, until 
TUESDAY, JULY 11TH, 1916, at 2 o’clock 
P. M., for the Rod or any part of the Six 
Hundred and Fift ~ j Thousand Dollars ($650, pve id 
Permanent Ro Improvement bonds 
authorized by the District of Lincoln, in <= 
Marion County. Said bonds so to be issued are 
serial coupon bonds of the several denominations 
of One Hundred Dollars ($100), Five Hun 
Dollars ($500) and One Thousand Dollars ($1,000) 
respectively, and shall be issued and dated as of 
the oe day of June, 1916, and be payable to the 
bearer at the office of the Clerk of the County 
Court of Marion County, in Marion Rene in 
the City of Fairmont, State of West V ia, or 
at The National City Bank in the City of New 
York, State of New York, at the option of the 
holder thirty (30) years after date, but conditioned 
that said bonds shall be recalled serially and paid 
on the first day of June begianing with the year 
1917 and every year thereafter on the same day 
and date thereof; the said bonds shall show on their 
face the serial number to be redeemed on each an- 
nual period, and shall bear interest at the rate of 
five per centum (5%) per annum, payable semi- 
annually at the office of the Clerk of the said 
County Court, in the City of Fairmont, Marion 
County, West Virginia, or at the Guaranty Trust 
Company of New York, in the City of New York, 
and State of New York, at the option of the 
holder, and that said interest be evidenced by 
coupons attached to said bonds and the said 
compoas to be executed by the fac-simile signa- 
ture of the President of said County Court and 
the Clerk thereof. Said bonds shall numbered 
from 1 to 656 inclusive. 
The County Court of Marion County is author- 
ized by 4 to include in its annual levy for 
purposes the amount required for neness on 
ae bonds, 1, Se ether with an additional fund as 
sufficient to pay off said bonds 
i. v Pe expiration of thirty (30) yepes. 
The total valuation of taxable Pee in Lin- 
coln District in the year 1915 was $i: 091 aos 12. 
The said Linco'n District has tedness, 
either bonded or otherwise, nor = the said 
County of beg sry any, indebtedness, bonded or 
otherwise, and Lincoln District is author- 
ized b hy to yoo by the issuance of bonds 
up to five per centum (5%) of its ie 7 valuation. 
Bids must be addr “to A. G. Martin, Clerk 
of the County Court of Marion County. W. Va. 
endorsed ‘‘Bid for Permanent Improvement "Road 
Bonds in Lincoln District’’ and accom ied by 
a@ certified check, payable to C. D. maway, 
Sheriff of said Marion County, West Virginia, 


for a sum equal to One Per one (1%) aha 
ecgount of the bid, No bids f ess ‘than 
consi The tight te 


relgct any and all bids. 
ad » ineteeon ge bs this bond iome may 
had a cation undersigned 
Dated eae 27th, 1976. P 
MARTIN, 


Clerk of oe County Court of 


Marion County, Fairmont, W.Va. 


NEW LOANS. 


ae rn 





$425,000 


Donna Irrigation Bistrict, 
Hidalgo County, Texas 


First Lien, Tax Free, 5% Bonds 


DONNA IRRIGATION DISTRICT. 
HIDALGO COUNTY, NUMBER ONE, of 
Donna, Hidalgo County, Texas, offers Four 
Hundred Twenty-five Thousand & No/100 
($425,000) Dollars worth of First Lien, Tax Free, 


S% 


Bonds secured by a First Lien’ on Forty-two 
Thousand (42,000) acres of richest, best situated 
land in the wonderful Rio Grande Valley, security 
Five to Ten times the Bond Issue, superior to 
Mortgages as a Lien, validity assured under a 
law of the State of Texas, and issue confirmed 
by a due Court Decree. 

Issue in denominations of $500 00 and $1,000 00 
serially maturing in from five to forty years. 

For further particulars write DONNA IRRI- 
GATION DISTRICT, Hidalgo County, Num- 
ber One (1), Donna, Hidalgo County, Texas. 
or JAMES B. WELLS, Attorney-at-Law. 
Brownsville, Texas. 


IRRIGATION DISTRICT BONDS 
for sale for cash. 








Liguidation 


NOTICE. 

The Old Boston. National Bank, located at 
Boston, in the State of M etts, is closing 
ite affairs. All rood holders and other creditors 
rd the Association are therefore hereby notified 

to present the notes and other claims for payment. 


CHESTER 8. STODDARD, 
Cashier. 
Dated June 19, 1916. 


The SECOND } aTIOuAL BANK of Wica. 
located at UTIC. the State of NEW YOR 
is closing its tt All note holders and Ay 8 
creditors of the association are therefore hereby 
“g THANK R. WINANT ian 
PaPated May 6. 1916. 











a ee National Bank of Flint, located at Flint, 


the State of aeuienn. is Closing its affairs. 
_ ; pote aereee and other — wrote, of Jog Asso- 
m, are therefore, notified 0, presen: 

the notes and other Bm nino Men . 
BRUCE J. MACD ALD. 


Dated, Flint, Michigan, June 30th, 1916. 








FINANCIAL 


OL lt 


nN 


STONE&WEBSTER 


FINANCE public utility developments. 
BUY AND SELL securities. 


DESIGN steam pewer stations, hydro- 
electric developments, transmission 
lines, city and interurban railways, 
gas plants, industrial plants and 
buildings. 


CONSTRUCT either from our own de- 


signs or from designs of other engi- 
neers or architects. 


REPORT on public utility properties, 
proposed extensions or new projects. 


MANAGE railway, light, power and gas 
companies. 











NEW YORK BOSTON CHICAGO 














AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: | 
soble & West Sts,, Breoklyn, N. ¥. 





F. WM. KRAFT | 


LAWYER ; 
Specializing in Examination of 


Municipal and Corporation Bonds 


617-620 HARRIS*TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 
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$07,285, consisting 
$1 520, 


coupon (with privilege of tration) street and sewer bonds, ating 
or sting of $800, $7,850, 85-330, $3,555 $14,165, $1 85. $6,770 
ate . 


7 
$7 ,910, $1,050, $9,565, $545 and $6,190 


Prin- 


pal and semi-annual interest (fF. & A.) payable at office of Sinking Fund 
Trustees. Due one-fifth of each issue yearly on Oct. 1 from 1917 to 1921, 
inclusive. City reserves right to issue a lesser amount of bonds than herein 
advertised. Certified check for 2% of each block of bonds bid for, payable 
to City Auditor, required. Separate bids must be made for eac jue. 
Purchaser must be prepared to take bonds not later than Aug. 1. 


YREKA CITY, Siskiyou County, Calif.— BOND OFFERING .—Pro- 

ls will be received until 8 p. m. July 18 by U. F. Brown, City Clerk, 

or $12,500 5% 10%-yr. (aver.) gold city-hall and Fourth St. widening 

bonds voted April 10. Denom. $625. Date July 1 1916. Prin. and semi- 

annual int. (J. & J.) B nd gre at the City Treas. office. Due $625 yrly. 
‘ ert 


from 1917 to 1936 in 


. check for 10% of amount of bid uired 


Bonded debt, including this issue, $48,000. Assess. val. 1916 (not inc uding 
$104,200 exempt), $665,660; est. actual val. 1916, $1,000,000. 





Canada, its Provinces and Muni cipalities. 
BEACONSFIELD, Que.—DEBENTURES DEFEATED.—Newspaper 


rts state that the Pp 


ro 
failed to carry at the ection held recently. 


ition to issue $50,000 public-works debentures 


BRANTFORD, Ont.—DEBENTURES VOTED.—The question of issu™ 
ing the $58,000 hospital debentures carried at the election June 26 by a 


vote of 469 to 295, it is stated, —-V. 102, p. 2278. 


BRITISH COLUMBIA (Province of).—DESCRIPTION.—See ‘‘News 


tems” on a preceding page of this Department. 


BROAD VALLEY SCHOOL DISTRICT, Man.—DEBENTURE 
SALE.—It is reported that H. O’Hara & Co. of Toronto have purchased 


$1,500 7% 15-installment school debentures. 


BRUCE COUNTY (P. O. Walkerton), Ont.—DEBENTURES AU- 
THORIZED.—Newspaper reports state that the County Council passed a 
by-law on June 5 providing for the issuance of $42,000 debentures for pa- 


triotic purposes. 


DEBENTURE SALE.—On June 24 $14,000 15-installment and $3,300 
12-installment 544% debentures were awarded, it is stated, to A. E. Ames 


& Co. of Toronto at 100.49. 


CALGARY, Alta.—PRICE PAID FOR DEBENTURES.—Re 
state that the bid of 88.12+ and int. for sinking fund debentures submitted 
by Spitzer, Rorick & Co. of Toledo and N. Y., was accepted for the four 
issues of 5% gold coupon debentures, aggregating $1,568,806 99, offered 


on June 20, see V. 103, p. 84. 


CHALTON SCHOOL DISTRICT, Man.—DEBENTURE SALE.— 
Newspaper eepor tate. that H. O’Hara & Co. of Toronto recently pur- 
chased e of $1, 


an issu 


7% 15-instaliment school debentures. 
ELMIRA, Ont.—DEBENTURE SALE.—G. A 


Stimson & Co. of 


Toronto recently purchased at 103.51 an issue of $15,000 6% 15 installment 


bonus debentures. 


FITZROY TOWNSHIP (P. O. Kinburn), 


Ont.—DEBENTURE 


SALE.—On June 22 the $4,000 5% 8-installment school debentures were 
awarded to F. R. Gourlay of Kinburn at 98 and int. V. 102, p. 2190. 


There were 15 other bidders. 





KINGSTON, Ont.—DEBENTURE SALE.—On June 29 an issue of 


0,000 5% patriotic- debentures was awarded to Wood, Gundy 
ry Co. of Tortote at 98.65, it is stated, Due in 1936. 


LINCOLN COUNTY (P. O. St. Catherines), Ont.—DEBENTURE 
SALE.—On June 23 an issue of $100,000 5% 


% 10-year patriotic-p 
a mye serve | was awarded to Wood, Gundy & Co. of Toronto at 104.837, 
s sta 


LOON LAKE SCHOOL DISTRICT, Man.—DEBENTURE SALE.— 


H. O’Hara & Co. of Toronto recently purchased an issue of $2,000 7% 20- 
installment debentures, reports state. 


MELROSE SCHOOL DISTRICT, Man.—DEBENTURE SALE.—On 
June 20 an issue of $2,000 7% 15-instaliment school debentures was awarded 
to H. O’Hara & Co. of Toronto, it is reported. 


NIAGARA FALLS, Ont.—DEBENTURE SALE.—It is stated that on 
June 27 an issue of $53,096 5% debentures was awarded to A. E. Ames & 
Co. of Toronto for $51,689 12. Due in 10, 20 and 30 installments. 


NIAGARA-ON-THE-LAKE, Ont.—DEBENTURES AUTHORIZED .— 
Reports state that the Council passed a by-law on June 12 providing for 
the issuance of $14,000 water-plant-impt. debentures. 


NORTH VANCOUVER, B. C.—NOTE SALE.—A local newpaper 
states that this city recently sold to W. L. Slayton & Co. of Toledo, Ohio, 
$225,000 6% 3-year treasury notes issued for tax arrearages. 


PEMBROKE, Ont.—DEBENTURES NOT SOLD.—Because of the bids 
received being too low, the sale of the four issues of 6% debentures, aggre- 


gating $27,285, which was to have taken place June 28 has been deferred 
or the present.—V. 102, p. 2368. 


PETERSBOROUGH COUNTY (P. O. Peterboro), Ont.—DEBEN- 
TURE a atches state that R. C. Matthews & Co. of 
Toronto recently purchased at 99.35 and int. an issue of $6,000 20-yr. debs. 


PORTAGE-LA-PRAIRIE, Man.—DEBENTURES VOTED.—The pro- 
Position to issue the $35,000 school debentures—V. 102, p. 2190—carried 
at the election June 16 by a vote of 292 to 15, it is stated. 


ST. HYACINTHE, Que.—DEBENTURES AUTHORIZED.—News- 
aper reports state that the Council recently passed a by-law providing 
or the issuance of $25,000 paving debentures. 


STAYNER, Ont.—DEBENTURE SALE.—Reports state that Wood, 
Gundy & Co. of Toronto recently purchased an e of $3,000 6% 20- 
ins ent debentures. 


TORONTO, Ont.—DEBENTURES AUTHORIZED.—The City Coun- 
cil passed twelve by-laws on June 26, it is stated, provid for the issu- 
— various improvement debentures aggregating $7,669,492 43, it is 


TRAIL, B. C.—DEBENTURE SALE.—On June 19 the $7,500 6% 
20-year straight coupon school debentures were awarded to R. C. Matthews 
& Co. of Toronto at 92 and int.—V. 102, p. 2103. The other bidders were 
Carrothers & Co.,Edmonton._91.83|W. Kennedy, Vancouver_-_-__*87.32 
Bond & Debenture Corp. of C.H. Burgess & Co., Tor__.. 87.12 

ASI Ea Ea SS 88.00| Ferris & Hardgrove, Spokane. 85.00 

*Bidding for A. C. Frost Co. of Chicago. 

WINDSOR, Ont.—DEBENTURES PROPOSED.—A local newspaper 


states that this city is contemplating the issuance of $40,000 patriotic- 
purpose debentures. 








‘ MISCELLANEOUS. 








| 
Tax Secured Bonds 


We keep ourselves and our 
clients supplied with dty, 
school, drainage, levee district 
and other municipal bonds ef 
Missouri and the Mississippi 
Valley. 


BOND DEPARTMENT 


Mississippi Valley Trust Ce. 


over $8,000,000 
ST. LOUIS 





MISCELLANEOUS 

















H. M. Byllesby & Co. 


Incorporated 


NBW YORK CHICAGO TACOMA 
Trinity Bldg. Cont. & Comm. Washington 
Bank Bidg. 


Purehase, Finance, Construct and 
Operate Electrie Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 


New York 
Produce Exchange Bank 


BROADWAY, Cerner BEAVER ST. 


Capital ° Ps ° » $1,000,000 
Surplus and Undivided Profits 1,000,000 


Teamsters. Cammnercial and fravelers’ Letters of 


Credit available in alljparts ef the world. 





ACOOUNTS INVITED. 





Securities Corporation General 


Authorized Capital Issued 
$10,000,000 00 $5,021,875 00 
Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 


DIRECTORS 
CALDWELL HARDY, Norfolk, Va. F. W. ROEBLING, Jr., Trenton, N. J. 
ALEXANDER J. HEMPHILL, New York S. W. FFOULKES, Philadelphia 
HOWARD A. LOEB, Philadelphia J. G. WHITE, New York 
S. Z. MITCHELL, New York P. M. CHANDLER, Philadelphia 
FERGUS REID, Norfolk, Va. F. T. CHANDLER, Philadelphia 
GEO. W. ROBERTSON, Shamokin, Pa. PARMELY W. HERRICK, Cleveland, O. 


J. K. TRIMBLE, Philadelphia 


1338 Chestnut St., Philadelphia 
34 Pine St., New York 


P. M. CHANDLER, President 

S. W. FFOULKES, Vice-President 
G. W. ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec’y & Treasurer 














TRUST COMPANIES. 














Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver 
Registrar and 
Transfer Agent. 





Interest allowed 
on deposits. 


Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 
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Financial 








ATLANTIC MUTUAL INSURANCE COMPANY 


New York, J; ’ yp By ty 


The Trustees, {nu conformtty with the Charter A by Company, coments the following stavement 
to marine a inland transportation insurance. 


on eee tne ep te isis te the 3lst D b 191 $6.1 § 
m e is anuary e e Ss ecemper, 1915. .<awccecces' 
pian ed on Policies not marked off ist January, 1915.................-.-- : webbaences $908,000 12 Bee 8 


Total Premiums 








SLL PLEA chdn sen aan dake aaevnae sms cheebaauned $7, $7,147,831 56 56 
Premiums marked off from January Ist, 1915, to December 31st, 1915..............-....- $6,244,127 96 
Interest on the investments of th mpan moos ve ring thi 28 ,97' ; 
Interest on Banke sad Tract M at ene me reer Ot 5.287 08 é 
Rent received St GE SNE nbs ncantiabuvdtambevacods 97,835,23 $502,043 09 
Se ee Se GE Si ndcthisacn daeeedanuciiennerenundduesamienes ea $2,233,703 62 
SA De tbnabennadaancase $205,247 59 
POE ica cccsccccoes 448 602 85$ 653,850 44 
$1,579,853 18 
Ss 
An ye and Returns of Premiums -..................-..--- 1,076,516 36 
; incinding, compensation of officers and clerks, taxes, stationery “ . 


a wee econcecwsccncwwncedecnccescccecccncesccecesese ‘$717,114 89 





A dividend of interest of Six per out en | Se outstanding certificates of profits will be paid te the 
holders thereof, or n-pt. 4 representativ: d after Tuesday the - Pt February next. 

The outstanding tes of the insue ‘ot "ot will be redeemed and paid to the holders thereat, or 

legal representatives, on and after Fagmy 4 the “first ef February next, from which te all 


n will cease. The certificates Fr * the time of yment, and aie. 
mE gd GT gE te 
° = or which, upon cation, ce 
will be issued on ad after Tuesday the second 0: Kehaee 


By order of the Board, © STANTON FLOYD-JONES, Secretary. 


DALLAS B. PRATT, 
ANTON A. RAVEN, 
JOHN J. REKER, 
Wwireaar ROBINS 
WILLIAM JAY SC HIbPFELIN, 
SAMUEL | SLOAN 
WILLIAM SLOANE 
LOUSS STERN, 
ILLIAM A. STREET, 
GEORGE En TURNURE, 


GEORGE C. VAN TUYL, Jr. 
RICHARD H. WILLIAMS. 


A. RAVEN, Chatrman of the Board. 
ConweLrys ELDERT, President. 


WALTER WOOD PARSONS, Vice-President. 
CHARLES E. FAY, 2d Vice-President. 


LIABILITIES. 
Estimated Lo 


tied in proc oon of Adsnee amet $ 3, Ait. 01 G 
38 O us! en at a ue 
Premiums on Unterminated 7... 3403 ¢ 
Certificates of Profits and Interes' 
ETS Ages, Seana 
turn ums Unpaid.......... 
. nnanunmnaconcccce 
Premiums on Termi- 


WN, CHARLES D. LEVERIC 
TCHO Lape, 

ey ce 

7 NFrowb-ionns, SF CHARLES 

T L. GGs, CHARLES PRATT, 





States and Siate of New York 

N Tork, Gly, Ke a yaar asl? ae 
r or. 

‘Compa ez and B snk Stocks 1,783,700 00 


2'832,463 65 
386,185 00 


2,000,000 00 


215,595 72 


4,299,426 04 115,375 7% 


ll dntmnhdibeinebanwe 
Cortitiontes of Profits Ordered Re- 
éoemed, Withheld for Unpaid Pre- 2 
sienense Fae Withheld ‘at thejSource_- 
us 


+55 8 


7 187. 370 a 


00 
660,314 60 
788,575 31 


yt 








$12,025,669 8¢ 


SS 
ena $3,557, 153 6s 
a day of December . 1946, amounted MO- 4 ye Ss A aa eR 40.528 528 0 0 

corn day of December, 3915, srnounted (nae -sia “day ot oo 389 oa 
urance Department has estimated the vahie of the Reaj Estate corner Wail and re 

Will m um Btreets - excess of the Kook Value given above at...$ 450,573 9¢€ 
And t : Staten island in excess of the Hook Valu 63,700 00 


I aes coc ck nin ns nia -§ 
Bonds and ether 
paay's pa aiinh wae +ahaebmane echbnainooonnad aw $1,727,337 2¢ 
Me the basis of these increased valuations the balance would oc 

















---$6,937 250 5¢ 
— 








The Union Trust Company of New York has two well-equipped 
Branches for its uptown business— the 38th Street Branch in the 
heart of the busy Fifth Avenue shopping district, and the Plaza 
Branch at Fifth Avenue and 60th Street, just opposite the en- 
trance to Central Park. 


The facilities of all the offices of the Company are offered to 
depositors of either Branch or of the Main Office at 80 Broadway. 


The Union Trust Safe Deposit Company, entirely owned by the 
Union Trust Company, conducts modern safe deposit vaults at 
both Branches. 


UNION TRUST CO., 80 Broadway 
CAPITAL AND SURPLUS - $8,162,000 





Engineers 











Financiers | 
Engineers 
Operators 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 





CONSTRUCTION 
OF INDUSTRIAL PLANTS 
REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 


1’ BATTERY PLAC NEW YORK 





WILLIAM E; WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


ecial k in inati d 
Frm pl = new mac Shigery, = — J Sthods 
of manufacture an eentlane. 


Reports on the commercial value of 
inventions and patents. 
28 East Jackson Boulevard 
Phone Harrison 5717 CHICAGO 





Martin and DeRemer 


Engineers and Managers 


Public Utilities, Industrial 
Plants and District Heating 


Jay Grant DeRemer 


Properties Financed and 
Managed. 
as San Franeisco Office 


eo. J. Henry 
106 Brosdway Rialto Building 


eARSTOW. 


INCORPORATED 





w> 


CONSULTING and 4 
CONSTRUCTION ENCINEERS * 
PUBLIC SERVICE PROPERTIES | 

FINANCED and MANAGED _ {jj 


50 Pine Street New York 








alex. O. Humphreys Alten 8S. Mille 


HUMPHREYS & MILLER, Inc 


Power—Light—Gas 


5 BROADWAY NEW YOR 














IinoisTrust&Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits - - 


$15,700,000 





Pays interest on Time 
Deposite, Current and Reserve 
Accounts. Deals in Foreign Ex- 

ehange. Transacts a General Trust Business. 


Has on hand at ali times a variety of ex 
cellent seeurities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 











Alfred Ei. Forstall Oharies D. Robdis« 


FORSTALL AND ROBISON 
ENGINEERS 


Emvestigations and Appraisals of Gas and 
Biectric Properties for Owners or Financial 
institutions. 


&¢ William St., NEW YORK CIT 


DANIEL W. MEAD 
F.W.SCHEIDENHELM § Engineers 


INVESTIGATIONS, REPORTS, DESIGNS 
AND CONSTRUCTION. 


Hydraulic and electric developmen water 
ap nm flood control and SS 


work-,. 
120 BROADWAY 





Consulting 


NEW YORK 
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Cotton 


John D. Herklotz Chas.0.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members inepoes Cotton Assn. 
New York Produ Seen ange 
New York Coffee Exch nee 
hicago Board of Tra 
London Commercial Safe Rooms (Coffee Ex.} 


Geo H. M*Fadden & Bro., 


COTTON MERCHANTS 
121 Chestnut St. 56 Beaver St. 
PHILADELPHIA NEW YORK 











Liverpool Correspondents : 
ee ZEREGA & CO., 
Havre Correspon: 


den 
SOCIETE a’ IMPORTATION et de COMMISSION 
Milan Correspondents : 
McFADDEN & CO., LTD. 


Alexandria Correspondents 
REINHART & CoO., LTD 





GWATHM EY & Co. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


NEW YORK COTTON EXCHANGE 

NEW YORK STOCK EXCHANGE. 

NEW YORK CORREE EXCHANGE. 
RK PRODUCE EXCHANGE. 


ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION, 


ROBERT MOORE & CO. 


Delmonico Building 
56 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Asociate Members Liverpool tten Association. 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
25-26 Cotton Exchange New York 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotten Exchanges 


Financial 




















Public Utilities 
in growing com- 
munities bought 
and financed. 


Q@Their secur: 
ities offered 
to investors. 


Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 











Trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or hy rf in trust or on deposit 
from Courts of Law or juity, Executors, — 
istrators, Aatqoess Guardians, Trustees. Cor- 
porations and dividuals. 


Also acta as and as 
Transfer Agent and Registrar of and Bonds 
Interest Allowed a Fn Sublect to Check 


ERS 
JAMES R. HOOPER, eo 
ice-Pres. 


at Bx Ar DER HRANE, Vice-Pres 
DERICK E OSE Vice-Pres. 
oR K W. ALLE N, Treasurer. 
HENRY N. MARR, 
THOMAS E. EATON, Asst. Treas 
EDWARD B. LAD > 
ORRIN O. HART 
¥, THOMAS, A't. Tr. 


ARTHUR ( 

R. B. GAGE, Mer. Safe Dep. Vault. 

BOARD OF DIRECTORS 
igglesworth, Chairman 


George W 
Arthur Adams Franklin W. Hobbs 


Alfred Bowditch James R. H 
8. Parker Bremer David P. Kimball 
E. Byrnes Robert A. Leeson 
Alexander Cochrane Ernest Lovering 
Philip Dexter worth Pierce 
cis W. Fabyan James M. Prendergast 
William Farnsw: enry H. 
erick P. Fish Herbert M. Sears 
Frank H. Gage Heary L. Shettasts 
Eugene V. R. Thayer 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits = = = 40,000,600 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and invites the 

eunts of banks, corporations, firms and 
individuals. 





Rhode Island 
Hospital Trust Company 


Providence, R. I. 


DIREOTORS. 
BPESERT J. WELLS, President. 


L B. Goff, Ww t, 

Rowland G. Hazard, Frank W. Mai 

Howes Sturges, Robt. + . oo - 
‘ x enry D. 4 

8 en O. Metcalf, Isaac B. Merriman 

Ww R. Callender, Charles ©. 

Edward Holbrook, Alfred EK. Potter 

James E. Sullivan, Wiliam L. H " 
M. Jackson, Frank H. Swan. 





1916 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
G@LARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, ° is 


Surplus and Undivided Profits : 


This Com 
Depositary ot 


$2,000,000.00 
$14,404,415.00 


any acts as Executor, Administrator, Guardian, Trustee, Court 
in other recognized trust capacities. 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Sec’y 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


WILLIAM ROCKEFELLER EDWARD W. SHELDON OGDE 
FRANK LYMAN CHAUNCEY KEEP co SN 8 JR 
Jane ST Te GEORGE L. RIVES Y W. de FOR ST 
HN J. PHE ARTHUR CURTISS JAMES VINCE: ASTOR 
Lewis CASS LEDYARD WILLIAM M. KINGSLEY OHARLES F. HO AN 
ui AN J. aA a WILLIAM STEWART TOD WILLIAM SLOANE 





GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
POR SALE.—Timber, Coal, Iron, Ranch and 


other properties. 
Confidential ‘Ne otiations, Investigations, 


tlements, Purchases of Property. « 
United States, West Indies, Oanada, Mexice 


Mining Engineers 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Dreze! Bidg. PHILADELPHI» 

















L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 





xXvVI 


THE CHRONICLE 





[Vou. 103. 








Sinancial 


FINLEY BARRELL& CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 


COTTON—COFFEE 


MEMBERS 
New York Stock Exchange 
New York Cotton chen e 
New York Coffee Exchange 
ew York Produce Exchange 

Board of Trade 

fo Stock Exchang 

uis Merchants’ Exchange 

rade 





am 47 


Ka 

Sitemap Chamber of 
Duluth Board Trade 

Winnipeg Grain Exchange 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
61 Broadway New York 


vy Be Board of 
ommerce 








Siuancial 


We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. 1st 5s, 1935 
J. 1. Case Threshing Machine Ist 6 2 
South Side Elev. Ry. Ist 4s, 192 
Insurance Exch. Bidg. ket 5s, 1925 


Stanwood, Taylor & Company 
INVESTMENT BANKERS 

111 W. Menroe St., Chicago 
Telephone Randolph 6030 








U. 8S. Government Bonds 


and 
Investment Securities 


C. F. Childs & Company 


CAPITAL, $500,000 


208 So. La Salle St., 120 Breadway 
CHICAGO NBW YORK 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 








Cotton 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Eaecute Orders for Future Delivery 





COTTON 
At the. New York, Liverpool and now, Orleans 
Cotton Also ovdars for 
Coffee Exchange. 


as GRAIN asp roy ion - 


At the “ew Vork Sg By % xchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 


and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS} 


Room 52, Cotton Exchange Building, 
NEW YORK. 








H. C. Speer & Sons Co. 


Established 1885 


County, City, School and Drainage 
Bonds 
Bought and Sold 


First Netional Bank Building Chicago, III. 





W. G. SOUDERS & CO. 


DETROIT MILWAUKEE 


208 Sewth La Sallie Street 
GHICAGO 





CHAS. S. KIDDER & Co. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGC 


Established 1898 





LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Vrders executed on the above Exchanges, as wel) 
as in New Onleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 


BOSTON PHILADELPHIA, 
FALL RIVER, UTICA,N.Y. 
erpool, WELD & CO. 
iirerens ALBRECHT, WELD & CO. 











Frisco Constr. 5% 


Equipments 


Seasongood & Haas 


T Wall Street 


New York 





Devitt, TREMBLE & Go. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





Elston, Clifford & Co. 


MUNICIPAL 
GAS AND ELECTRIC BONDS 


ST. LOUIS LOUISVILLE 


39 South La Salle Street 
CHICAG@ 








Sinancial 


eee —eeEeeeeeeeeeeem™ 


Chicago Junction Railroad 4s 
Pacific Power & Light Co. 5s 
Sulzberger & Sons Co. 6s 
Bruns.-Balke-Coll. 7% pfd. Stk. 
Utah Power & Light 7% Pf. Stk. 


— 








AMES, EMERICH&CO 
105 So. La Salle Street CHICAGO 





German, Austrian, Hungarian 
and other 


Foreign Government Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Ce. 


INVESTMENT BANKERS 
105 So. La Salle St., Chicago 








F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange: 











Ta 3 
EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, “. New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


“ Established 1870 
115 BROADWAY 
Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





FLYERSZ 6 COMPANY 


Negotiate and Issue Loans for Railread> 
Established Corporations. 


Buy and Sell Bonds suitable fer investment. 


134 S. LA SALLE ST. CHICAGO 
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SECTION TWO 
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Finatictal 


ronicle 








ANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLOUOSIV EK. 





INDEX TO THIS SECTION. 


INDEX TO ADVERTISEMENTS 

REVIEW OF JUNE 

TRUST CO. RETURNS IN NEW YORE 18 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 20 
RECORD OF STOCK SALES AND PRICES... 30 

GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS 
RAILROAD STOCKS 

STREET AND ELECTRIC RY. PRICES— 
STREET AND ELEOTRIO RY. BONDS.... 40 
STREET AND ELECTRIO RY. STOCKS.... 42 

STATE AND MUNICIPAL BONDS. ... 49 

CANADIAN MUNICIPAL BONDS.... 50 

FOREIGN GOVERNMENT BONDS... 580 

BANKS AND TRUST COMPANIES... 55 

CANADIAN BANKS 

EXCHANGE SEATS 


ee” WE HAVE NO EXTRA 








AGE 
COAL, IRON AND STEEL STOCKS... a ‘46 
DO DO BONDS.... 43 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS. ... 44 
INSURANCE STOCKS AND SCRIP... 47 
TEXTILE MANUFACTURING STOCKS— 
NORTHERN MILIS.._-..__--..--__.---.- 46 
SOUTHERN MILLS 
CANADIAN MILLS 


MINING STOCKS... .....-....... 47 ~ 


REAL ESTATE TRUST & LAND STKS 47 


STAN DARD OILSTOCKS—SEE UNLISTED 
SECURITIES IN WEEKLY CHRONIOLB 


TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS ... 45 
TITLE, GUAR. & SAFE DEP. STOCKS 48 
WATER BONDS 
MISCELLANEOUS STOCKS 
DO BONDS 


COPIES OF THIS SECTION 





July 8,1916 





WILLIAM B. DANA COMPANY, PUBLISHERS. 
FRONT, PInE & DEPEYSTER STS... NEW YORK. 
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THE MUTUAL LIFE 


[INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1915 


Income for Year 1915 

Paid to Policy-holders during year 
Reserves and Liabilities 
Contingency and Dividend Funds 
Assets 

Insurance in Force - 


Annuities in Force 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALR, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
JAMES TIMPSON, 


WILLIAM J. BANPOR, ) 
WILLIAM F, DIX, 


$88,251,707.66 | 
67,978,329.32 | 
517,388,963.43 
99, 139,290.57. 
616,528,254.00 
1,636,538,117.00 


2,739,551.38 





2d Vice-Presidents 


Secretaries 





























Seaboard National Bank 


NEW YORK 





Surplus and Profits, $2,865,000 





Deposits, - ° - $55,000,000 
Di, ee ies cddceodmncnwouudans dictate ee President 
i ee os io as cn os inane en en mia ignite ecaennlie Vice-President 
©, Gos I kc secntinccnscddodabacsade Vice-President 
iy SLA. Sdn bind rtrtibnwsnseh>atdnaainee Vice-President 
We Sues CLs CRORE © 3 ccccccicacdcadosdassuseancnuaen Cashier 
Ei, Dn RUUD T cdc bcandaesonuenenavanaa Assistant Cashier 
Bik ia MNO UE TD onan tdackwhaedeukabnae ankaeen Assistant Cashier 
ie RE a kh adwicd coobubaounceunedsanae Assistant Cashier 
is Cr Is hak wthcesucccenecensssekaue Assistant Cashier 





Accounts of Out-of-Town Banks Especially Solicited 


CORRESPONDENCE INVITED. 





Paterson, FH. F. 


First National Bank 


Statement at Close of Business May 1 1916. 


RESOURCES. 
Thene. LOGRGi a dnchabdntvdencéannbeil $1,822,938 31 
U. S. and Other Bonds.......-....-. 1,150,050 39 
————_ $2, 972, 988 70 
Cash and Balances in Banks---.-_.-- $1,255,800 76 
Due from Treasurer U. S_........-.. 10,850 00 
Demand Loans..................-. 460,874 10 ’ 
1,727,524 86 
Rent BOG .<cccsscesonettienseebbadeaksonen 308,800 00 
$5,009,313 56 
LIABILITIES. 
Capital Stock, Surplus and Undivided Profits-.. $1,164,190 39 
ROE. cn cicnacistinnsand we ener anata 290,547 50 
IEE, wins cing cqiiind ous oneioaaen eae 3,554,575 67 





$5,009,313 56 

OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Oashier,. 
ROBERT J. NELDEN, Vice-Pres. FRED’K D. BOGERT. Asst. Cash. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 
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HANOVER NATIONAL BANK 


OF THE CITY 


Comer Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 185: 





CAPITAL, $3,000,000 SU 


RPLUS & PROFITS, $15,500,000 





WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
CHARLES H. HAMPTON, Asst. Cashier 


WILLIAM H. SUYDAM, 


J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 

GEORGE E. LEWIS, Asst. Cashier 

HENRY P. TURNBULL, Asst. Cashier 
Manager Foreign Dept. 








Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business May 1 1916. 
ASSETS— 
ie, Cimeesehs. .. .... sun newncnminiinacknad 


S. bonds to secure circulation 


Fg es nana ta tanta ary 1,517,953 = 
Banking NN a haa iinaidis ~ vb ee kek Seika nae i 

ime Troms Danks... ...-- 2.0 - een cncennecccccese 2,514,600 14 
Exchanges for Clearing House, &c_-.-....-._-.. 4,707,609 72 
Ton SPORE Ese: Os  POORSUIOR <5 a. c4uccucdsucdausecdd 500 0 
Five per cent redemption TS CES BRK oases Sie 22.500 00 


Cash on hand, viz.: 
Specia 
Legal-tender notes 


4,399,540 00 
2,404,081 39 


$50,794,019 28 


Federal Reserve Bank 


LIABILIG 2s— 

















ie i ain cewek eamsinme vane $3,000,000 00 
DOU ES TUNG «~~ en ncaccosecsacccescosccecseence 7,000,000 00 
CEE WOOT. o Khana dae oudadcneonevdkadeek 1,067,854 91 
National bank notes outstanding_-___._-__.___- 450,000 00 
State bank notes outstanding..........--..__ 10,838 00 
Reserved for taxes..--.-..----.----.----------. 12,975 79 


Deposits, viz.: 
Individuals, firms and corpora-= 


OME Wacunocsedneadeacdeseane $34,615,721 73 
Banks, bankers and trust com- 
NEE a sks ch cin aera ane 6 Batak ac a 4,636,628 85 


$50,794,019 28 
OFFICERS. 


J. B. MARTINDALE, President. 
H. K. TWITCHELL, Vice-Pres. FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. E. H. SMITH, Asst. Cashier. 
I. B. HOPPER, Asst. Cashier. 


SS 


NATIONAB 
BANK 


COAL# IRON 


NEW YORK 


Statement at Close of Business May 1 1916. 





RESOURCES— 
Loans and Discounts... hqucdebudncceacnenasone $5,953,984 82 
B2s ie BONES BF POi nda diedienkentiewcdanemene oo 414,500 00 
BGthet Beads.nc cn cccubanssbedeebecnsdnbennus 2,931,772 48 
Due from Backs... csseosascpldamedbosocaccenss 732,854 05 
Cash and Bechan®eGicn.scudscudetaddsbeooecccass 2,199,036 56 
$12,232,147 91 

LIABILITIES— 
Comttel Steg... ccnckd on esbedamsimemeiiondm sama $1,000,000 00 
Surplus and Profits (Earnmed).......-..--.--.-. 719,827 94 
CARMAN ON cikinmebuddecamedhencddteednadhosineh 414,500 00 
PODIES . cchancnesedsimdatakeseeshusaciavencns 10,089,065 64 
Reserve for Interest, Rent, &c...............-. 8,754 33 





$12,232,147 91 
JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Cashier 
ALLISON DODD, Vice-President H. J. DORGELOH, Asst. Cashier 








Member New York Clearing House Association 











Merchants National Bank 


WORCESTER, MASS. 


Statement of Condition May 1 1916. 


ASSETS— 
Lonms U6 TesOUNts. ccccccsccccsccesasccccscs $6,695,124 26 
Bonds and Securities.............-.....-...... 1,695,546 82 
DOMMES TONGS scccn conyncndtescdeechocescodunse 620,012 79 
Customers’ Liability Letters of Credit and Bills 
Of BRON 3 kd cc cnsnndnccune bhi naeen 519,648 34 
Cash on Hand, in Banks and Due From United 
States THORSUlES 202 c cc wwdesnadctadésonsnned 2,626,146 18 
$12,156,478 39 
LIABILITIES— 
DT ccccd. vemk dn incadbadancenbeaneenndmuninein $750,000 00 
Surplus and Undivided Profits................. 741,010 85 
Cente TIGGOE..... acunccaccanssoanagnoncimecs 280,500 00 
Acceptances Based on Imports and Exports_-_--- 519,648 34 
OE ROOSTER... bcs mo mncccnastodinesdwadcadunees 15,000 00 
PAGES 2. cc astiiciintesirertbedtuyneeaninen tenant 9,850,319 20 


$12,156,478 39 
The Largest National Bank in Massachusetts, 
Outside of Boston. 
F. A. DRURY, President. 


©. A. EVANS, Vice-President. A. R. BRIGHAM, Asst. Cashier. 
OG. 8. PUTNAM, Cashier. E. W. JENKINS, Asst. Cashier. 


Collections on all New England 
Received on Favorable Terms. 
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Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement at Close of Business June 30 1916. 
RESOURCES. 
LEORS QUE TESSOUNEES.. odccudnsccsnnassaccansece $5,803,292 10 
United States bonds and other securities_._.._ 3,587,830 40 
Stock in Federal Reserve Bank-................ 52,500 00 
DOMINE ORs 6 nung anncmecesewecanccedcsusece 100,000 00 
Cash and due from banks-.-.-..-..........-----. 1,860,082 60 
$11,403,705 10 
LIABILITIES. 
SP cbtntponsenkesocaminehebesenenneceseene $1,000,000 00 
Surplus and undivided profits.-............... 1,154,902 75 
National Bank notes outstanding-__..........-. 980,000 00 
PREDIEE nuceeguonnnascsannenescussnscanecccoes 8,125,802 35 
Pt HP Nes cadechansadaanereusbenceeehnis 143,000 00 


$11,403,705 10 





ROBERT W. TAFT, President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Coliections on points in this State made 
direct and remitted for promptly at low rates. 











BOSTON’S OLDEST BANKING INSTITUTION. 


THE NATIONA 


INCORPORATED 1792 


L UNION BANK 


BOSTON 


40 STATE STREET 


STATEMENT AT THE OLOSE OF BUSINESS MAY 1, 1916 


RESOURCES. 
U. S. Bonds to secure Circulation 
SI .  .  ncemind eecbw eam iomawa Maen ie 
Time Loans and Discounts 
Demand Loans 


sain tentin Spain lanl wilncin ese ap atid $400,000 00 
671,569 88 
6,765,707 20 


Due from— 
Federal Reserve Bank-_-___-.--------- 355,369 30 
Other Reserve Banks--_------------- 1,332,427 85 
a, ie Salen 727,404 97 


U. S. Treasurer 
Exchanges 
ash 


Ro wets Nahe ae eaguants 56,000 00 
1,389,877 44 
839,434 36 





7,334,306 75 
59,978 11 
pb~=thndeoseneannk 146,666 66 


$15,378,228 60 


President 
William S. B. Stevens__ Vice-President 


Customers’ Liability—Letters of Credit 
Customers’ Liability—Acceptances 





LIABILITIES. 
I is oi ras Gs oi ete cession aes laa aa eioe $1,000,000 00 
surplus OE OTE EE RE HE EEE 1,000,000 
i”. gra UR SR aR arate a ia ary 265,140 88 
IIE 03.6: otnch in sth sel eines es ese enee ew ee 25,000 00 ‘ 

a . $2,290,140 88 
OS EL ES a SES Oe ae ees Se 8. 398,100'00 
Deposits— 

Ne ay eye ne hm oper $9,618,157 14 
DE tnitididcunestcnkoankuacehaoaeee 2,831,030 76 
tae eR a ER le pS ae IE el 34,155 05 





12,483,342195 
59,978 11 
146,666 66 








$15,378,228 60 
Arthur E. Fitch 
John W. Marno 


A BANK OF MEDIUM SIZE, WELL ORGANIZED TO RENDER THE BEST OF SERVICE. 











Hartford-Aetna National Bank 


ESTABLISHED 1792 







$14,000,000 


A. Spencer Jr., President 


F, P. Furlong, V.-Prest. w.s -Andrews, Asst .Cash. 
H,. . 2 Holt, V.-Prest. E. M. Crampton, Asst. Cash. 
A. G. Brainerd, Cashier D.W.Hubbard,Asst.Cash. 


Special attention given to 
Hartford Collections 











First National Bank 


OF JERSEY CITY 


Statement at Close of Business May 1 1916. 


RESOURCES, 
Comms ad Masatetescecccecentesssbasdccdanna $4,462,525 48 
Due from banks and bankers-..--..-....-.----. 4,266,534 38 
Real estate and securities..................-.-- 525,109 00 
United States bonds...........-...-.--...----- 550,000 00 
Customers’ Liability, Letters of Credit.....--- 10,000 00 
Rincetenkacausedesknabanendbdowsnnadaedcunnah 1,062,778 81 
$10,865,947 67 

LIABILITIES. 
ea nccocdcndcuccueéadsndanscduanseiia ee $400,000 00 
Surplus and undivided profits...............-- 1,264,537 651 
CATGEIRNOR nnncdsincoveanstoninadetinasnnanonue 392,700 00 
Lattera ef Condit... .cacudduduneccnnsinasdbsdece 10,000 00 
DODGERS ccicccdtetevienacbccnucescouscatentass 8,798,710 16 


$10,865,947 67 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 


EDWARD I. EDWARDS, Cashier. HENRY BROWN JR.., Asst.;Cashier 

















THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 





PHILADELPHIA 
Statement at Close of Business June 30 1916. 
RESOURCES. 
Loans and investments--..---.--..------------- $10,186,598 46 
OU nr ee ee ha , 


Customers’ liability, letters of credit......-.... 
Exchanges for Clearing EE SEIT AONE 


432,702 87 
Castt GG GIOPURs 5 ook nS bs deh aed ae hotline ciibons 2,131,843 29 


$14,941,544 99 








LIABILITIES. 
Capital TE i in eine cy engsiauneinatain eeeanineie $1,006,000 00 
Surplus and net profits..........--------.---- 1,409,621 73 
rr. 2... ca hehodninoanddonghuebdmae *800,000 00 
STIS oe es im en ainngsevertsal 27,552 02 
Acceptances under Letters of Credit..-....--.-.- 524,000 00 
RED cntcnnduddbencaddausennacuwesahscsoeee 11,180,371 24 





$14,941,544 99 





JAMES F. SULLIVAN, 
President. 
WM. P. SINNETT, 
Cashier. 


GEORGE H. EARLE, JR., 
Vice-President. 
FRED F. SPELLISSY, 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 


3 








‘The reward for doing 
business right is more 
business. 


Resources are now over 
$40,000,000 





Corn Exchange 


National Bank 
Philadelphia 














| 





CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 











LIABILITIES. 

RESOURCES en Teh ER MAINS sabes SIRT ete ate $2,000,000 

Loans and Investments. .................- $46,929,810 16 | Surplus and Net Profits 4,897 ,545 
Customers’ Liability under Letters of Credit__ I i ae 1,078,000 00 
Customers’ Liability account of Acceptances_ 518,056 00 Acceptances Based on Imports & Exports--_-- 518,056 00 
Seetie S6 Viesing ives. ok no ellen eaammmbtaaanast 6 96/065 52 
Gaal wad Waste. nnn se sn-2-------- ER eR Te | PPM ne ~2~-------------- ree 61 FHA 5 
$69 ,983,285 68 $69 983,285 68 

OFFICERS 


JOSEPH WAYNE JR., President 


EVAN RANDOLPH, Vice-President 
CHARLES M. ASHTON, Cashier 


ALBERT W. PICKFORD, Asst. Cashier 
ALFRED BARRATT, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 





apeall 
er 





The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
FRANK G. ROGERS, Vice-President. 
W. K. HARDT, Vice-President. 


CHARLES F. SHAW Jr., Assistant Cashier. 


R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 
W. R. HUMPHREYS, Assistant Cashier. 


Charter No. 1 


THE FIRST 
NATIONAL BANK 


OF PHILADELPHIA 


Condensed Report at Close of Business June 30, 1916. 


RESOURCES 
Pirie ee Tees oon cecndkndhe ome S H4O cede $26,458,904 66 
eee Wn WOR oS oe he eee we ati $3,447,920 20 
Exchanges for Clearing House----------- 2,017,911 93 


Cees ON TOORNOO. « oo sus 4b Sateen conc eenn 4,378,061 29 9,843,893 42 


$36,302,798 08 


























The character of service we 
render our customers is the reason 
for our steady growth. 
































LIABILITIES. Here you get close personal 
NONE lo cit bas Sale Se os os = oe Pea Me endo sone nbeie $1,500,000 00 . 
Surplus and Undivided Profits. ---~-~---+------1------- 1,642,828 45 attention. 
i er es imam nnmendgidcnenaahwnaweuead 119,604 60 
RRM Se. an by men gee nae deena en nenct en ai 527,000 00 
SeIONO a Sak Sek. . RS ne coe dee we ws wenn wuus 32,513,365 03 
$36,302,798 08 
WM. A. LAW CHAS. H. JAMES Tradesmens 4 
mt aan tok National Bank | 
THOMAS W. ANDREW HARRY J. HAAS | 
Cashier Ass't Cashier PHILADELPHIA, PA. > 
Though proud of its historical record, this bank | 
takes greater pride in that it is equipped and conducted ESTABLISHED 1846 | 
for the highest class service to its customers. { 
Organized 1803 National Bank 1864 
2 : & @ 
The Philadelphia National Bank 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 
RESOURCES LIABILITIES 
Loans and discounts_...........--- $59,118,330 50 | Capital stock................. --- $1,500,000 00 
nee frome hanks... 2 oe wie 14,741,403 94 abet pe and net profits (earned) - - ---_- ee e = 
. j i oo: cosnser tor ierdutcenianes Olea 
ae Roe Caan Ota. <iinia' gs ss Gathdie Of eredit. ......s cdalivcsseccck 4,298,066 00 
aso an gs engage RO Beant ae eee ES LE iE PRR SE 2,949,245 73 
Customers’ liability under letters of Acceptances sold .________---------- 1,422,355 54 
eredit and acceptances ......-.--- rr | ee ie. mimetic eadl 91,764,047 32 





$107,071 ,409 58 








$107,071,409 58 


LEVI L. RUE, President. 


WILLIAM S. MADDOX, Vice President 
HORACE FORTESCUE, Vice-Pres. & Cashier 
CHARLES P. BLINN Jr., Vice-President 


DAVID W. STEWART, Assistant Cashier 
FRANK P. STEPHENS, Assistant Cashier 
O. HOWARD WOLFE, Assistant Cashie 


GEORGE F. GENTES, Assistant Cashier . 


EVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 


ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS 
RESPECTFULLY INVITED 


FOREIGN EXCHANGE BOUGHT AND SOLD 


LETTERS OF CREDIT ISSUED 








GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OONDENSED STATEMENT AT OLOSE OF BUSINESS MAROH 30, 1916 











ASSETS— LIABILITIES— 

Cash in Vaults and Banks________-_-- $14,734,527 07 Cy ee ee ict oe $2,500,000 00 
SS ee ee aus 21,087,208 32 EES RES 15 SIGNS ER NETO. 7,500,000 00 

Investment securities__........___- 18,476,912 13 Undivided profits (less expenses and 
Pes QUONNO. .cocn csc dcucba ue bboew ous 3,181,573 14 ELLE LEBEL LS 1,108,140 91 
Dividends for payment April 1, 1916_-_ 225,009 00 
WORE ns bocccskbdoccdeceucete ues 46,147,070 75 
$57 480,220 66 $57,480,220 66 

OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, Vice-President. 
GEORGE H. STUART 3d, Treasurer. 
THOMAS 8S. HOPKINS, Asst. Treasurer. 
LARDNER HOWELL, Real Estate Officer. 


E. S. PAGE, Vice-President. 


A. A. JACKSON, Vice-President. 
SAMUEL W. MORRIS, Secre 4 
JONATHAN M.STEERE, Trust Officer. 
G. L. BISHOP, JR., Asst. Trust Officer. 


JOHN M. OKIE, Asst. Real Estate Officer. 


ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, ASSIGNEE AND RECEIVER. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 


ACTS AS TRUSTEE UNDER CORPORATION MORTGAGES. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 











Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition May 1 1916. 


RESOURCES. 
Leas O66 GisbONEs.. oo ccctcawtcudededsostsse $8,986,506 84 
DN en a leant ine aaa 600,000 00 
Uitte: SE PES... i mdibamenbnea name 1,525,000 00 
Other 6ocks Gnd bends. icc ccciccccncansasncsses 3,158,989 25 
I rr ne ih ale eat aleeigineana 1,108,104 28 
i i ere... 2 oe cekeenbomaeheeumeemia 7,132,435 64 
$22,511,036 01 

LIABILITIES. 
I NE oo. ca dieeps tnaemntoepense mend @ Gane a $1,500,000 00 
Sap ee enaaea Rem Mees am. eee 1,500,000 00 
SN re anes ee 968,801 56 
National bank notes outstanding--..-.-.-....-...-- 500,000 00 
REED cciccccndinn aciswad oi beocwneuconhenauke 18,052,234 45 


$22,611,036 01 


WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. CHARLES H. IMHOFF, Vice-Pres. 
W. O. PEARSON, Cashier E. D. FARNSWORTH, Asst. Cash. 
E. L. ARNOLD, Asst. Cashier. O. H. MERZ, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankers. 





Whitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business May 1 1916. 
RESOURCES. 


























aps ie TR 6 otk cul ins cuuaeweasine $12,926,972 77 
U. Bonds to Secure Circulation dd phies Sadibbaa ; ,000 00 
U. 3 Bonds to Secure U. Depositsi..icsoend 40,( 69 
Other Bonds to Secure Posial , SOVERS SPB D spose 95,000 0 
Stock in Federal Reserve Bank_._-....--.----- 120,000 60 
Other Bonds and Securities_____..........----- 977,868 
Banking House, Furniture and Fixtures------- 1,950,970 07 
Other Mea: Estate... 3 oo aS dace eee 6,511 
Due from Banksand U.S. Treasurer $4,693,676 01 
AI th des Mca tad tach us ie snot tect Se 2,089,528 33 
6,783,204 34 

Customers’ Liability Letters of Credit._.....--- 1,558,695 00 
Customers’ Liability Account of Acceptances by 

SIRTD DRE Biecikewiincune ccc a anes oo ule ete 574,862 10 

BODE cvdeccaduncdicci veda bh eeetensndie $26,554,084 22 

LIABILITIES— 

WORE DOR awcdwoscncanecccnes $2,500, oe p+ 
purpius PUndes so... ccc slide 1,500,00 
PO eee ae 284, 895 $0 $4,284,895 50 
CAPCIIBCIOD on cen s cbbhewnakbhummeucbabes ,000 00 
PORES cnwomncecnene -seaneennntapamaeganatat 18,519,053 86 
Rediscounts with Federal Reserve Bank__------ 50, 
RewsrveG for TAGS6. 2... Wii dcaneenscccedecnawin 46,577 
LOttare OF Creeie sin REE ES. -Sceweenecene 1,558,695 00 
Acceptances for Account of Customers-_-.-.------ 574,862 10 

RO a diinnckenewd Ha ccen soa ee ee $26,554,084 22 


JOHN E. BOUDEN JR., President 
FRANK B. WILLIAMS, Vice-Pres. JOHN 


B. FERGUSON, Cashier 
HARRY T. HOWARD, Vice-Pres. N. E. BER Y a Assistant Cashier 
J. D. O'KEEFE, Vice-Pres. E: H. KEEP, Assistant Cashier 
C. T. BAISLEY, Vice-Pres. N. M. WHITNEY. nase. Cashier 
M. PYK, Vice-Pres. 8.J. McMAIN, Auditor 








INCORPORATED 19006 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 


RESOURCES 
Beene amd Giese... cciciiscccccsiduuhote $33,879,785 98 
NS TERE pee SACRE SAIS GE 6,018,197 54 
STOEL SLE LE EI AL EER 6,651,898 64 
Exchanges for Clearing House__......._ -_- 2,509,793 12 
Liability under Letters of Credit......____- 350,573 35 





$49 410,248 63 


J. R. McALLISTER, snes 


J. A. HARRIS Jr., Vice-President 





LIABILITIES 
0 aR RE PO SER NGS I ees RO! PIE $1,000,000 00 
Surplus and net profits eiandtiuiiicianin sails ahaa 3,632,756 50 
III dicsies scm ditnd-inensaceinnhgiiesaie ssabsinadaien aie 235,000 00 
INE COUR. .. uc wiccraicdckeiicaieaie 350,573 35 
RII oo sic aisessnkctieicns tole iptables nie Ga 44,191,918 78 





$49 410,248 63 
P. PASSMORE, Vice-President 


J. WM. HARDT, Cashier 


J.C. FRANKLAND, Assistant Cashier 


E. E. SHIELDS, Assistant Cashier 


DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PERCY C. MADEIRA 

E. P. PASSMORE 


J. RUTHERFORD McALLISTER 


J. A. HARRIS JR. 

JOHN HAMPTON BARNES 
MORRIS L. CLOTHIER 

Cc. 8. W. PACKARD 
CHARLTON YARNALL 


W. W. ATTERBURY 
EDGAR CO. FELTON 
EDWARD F. BEALE 
DANIEL B. WENTZ 
A. W. SEWALL 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuais 





== 





First National Bank 


DENVER, COL. 


Statement at Close of Business May 1 1916. 
cans and 


of Bisse a y uri 
jon to Federal Ss: Bank Stock-.... 


na? Errecumvovewsensatestaetuocosos 


oa enw wm ewww eneeecnencoe- $10,092,382 17 
04 


179 
1,475,000 00 
5,817,243 00 
2,666,285 38 

$24,925,903 13 


$1,250,000 00 
00 











00 
20,525 82 
22,096,057 64 


$24,925,903 13 


OFFICERS 
H. J. ALEXANDER, President J.0.H ashi 
9.8. a  HAUGHWOUT, ,Vice-President D D. bk. PLATE, Aesista Q ¢ Cashier 
ce-Presiden Cashier 
GE HUGHES Vico President ORLANDO PRESTON Aone ashi 
GM. HAUK, Asst. Cashier and Auditor wound 
weg Seek DIRECTORS 
. J. Alexander a Ww. P. Phee 
W.N. W. Blayney Hil J. W. oe 
E. B. Field J. C.. Houston J. K. Mullen 
J. O. Gunter Gerald Hughes O. CO. Parks 
©. 8. Haughwout A. V. Hunter M. D. Thatcher 
Charles Hayden Thos. Keel vo R. OC. Thatcher 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT. 





Fort Whortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition May 1 1916. 








RESOURCES. 
E.gans and Dleceuntsa.asoscnncdcaceoenndedatte $4,729,055 70 
Banking House and Other Real Estate........ 281,910 68 
Bree et ges PONGG. caccscducsduncandcanasodh at it be 

n s SEE EEO ’ 

Bonds to Secure Postal Savings Funds-_........ 100,000 00 
era georve Bank Steck... ...cnnacccecccass 33,000 00 
IO TIGER Hs occ capbecwenetccccnccccceccens 438,943 93 
Cash and Sight BAIGMND. dagockdaconcscddsnen 3,228,793 76 
$9,319,204 07 

LIABILITIES. 
Ci Wn. os atibheenmududaoaneunenedaenun $600,000 00 
Surplus and profits (earned)--.-.........-.-.-. 1,250,622 86 
kirculat SAE ANT EER ERE LE: ENE AOS 8 93,300 00 
pividends SRG osbecescaisiucddnndassennamen 498 00 

«tg eal eee $5,038,045 93 
DT cn6dinihanwnniedtanuniee 2,036,737 28 
——_————._ 7,074,783 21 
$9,319,204 07 
OFFICERS. 
K. M. VAN ZANDT, President 

ELMO SLEDD, Vice-Premdent R. E. HARDING, Vice-President 


E. B. VAN ZANDT, Vice-President 
W. M. MASSIE, Cashier. RAYMOND C. GEE, Asst. Cashier, 
R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Oashier 





UNEXCELLED COLLECTION FACILITIES 





6 


SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,695,951 





Acts as Trustee of Corporation Mo: , Fiscal 
Agent for Corporations and Individ , Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
psn 1a Receiver, Php and Agent, i 
especially organized for careful management an 
po of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 


H. WALTERS, Chairman of Board. 
JOHN J. NELLIGAN, Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, Vice-Pres. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
WALDO NEWCOMER, ISAAO M. CATE, 
NORMAN JAMES, ROBERT GARRETT. 


ANDREW P.SPAMER Treas. GEO. B. GAMMIE, Asst. Treas. 


Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) May 1 1916 
RESOURCES. 





Loans Site MOUSE. Sock taa nes 43s eweeemeonndd $6,034,541 40 
Bh, WANs acs io ps Dele RS on den REE S oo wie 1,125,000 00 
Siher ND NNN SEQOUE i iin so ica nden edad oniwene 0$.830 15 
SOASEIIEE TONOE § 6. cada dna dice csnsunnessannadnee 000 00 
ther. TOR OSLO... «2.6 cnn wn aeons aes +4 704 58 
Due from U. S. Treasurer ---------- $50,000 00 
Sl) OFF send och cadancaanaesens 763,187 89 
Due from Federal Reserve--------- 331,172 O1 
SPUD ITO DOME ncdnrcncansouumane 1,912,891 75 
H —_—— 3,057,251 65 


$11,261,317 78 


LIABILITIES. 
Ones SU eo tetas phe noncnemapenmaiil $1,000, 00 
Surplus and undivided profits---...----.------- 1,401,825 19 
DINE a aha dae neaadncnaan'saaunaainne 984,597 50 
maserved for interest... .....-- 0 nnennnnsdeions 10,106 82 
DMOEGN ioe i wasces awe cdncdbacon nase beeen 7,864,788 27 


$11,261,317 78 
OFFICERS. 
a E. CURRIER, President GEO. R. DONOVAN, Cashier 


E. BLOCK, Vice-President S. KENNEDY, Asst. Cashier 
Same Ss FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
Cc. E. ht JACK J. SPALDING A. E. THORNTON 
F. E. BLOC JAS. 8S. FLOYD E. H. INMAN 
ASA G. SANDLER J. L. DICKEY JR. GEO. R. DONOVAN 
H. R. DURAND 8. C. DOBBS 


CORRESPONDENCE SOLICITED 
IS A UNITED STATES DEPOSITARY 











THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
~ MARYLAND 





Capital, Surplus and Profits, $1,600,000 





SPECIAL ATTENTION 


GIVEN 


TO COLLECTIONS. 


ACCOUNTS OF BANKS AND BANKERS INVITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 


J. MONROE HOLLAND, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 








THE 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business May 1 1916 
RESOURCES. 

Loans and discounts 

U. S. bonds 








$4,615,920 29 
1,400,000 00 


ios sk ao-an oie wi cata. gine ta ond dies & deh coe ce ee 439,981 40 
Oe es ae 193,000 00 
Oe wieanncidechcacdbakiceGl <i oe 4st 411,424 73 


1,300,413 21 
$8,360,739 63 





LIABILITIES. 

TN i ines coun aébundaaseaane ee $1,000,000 00 
EES SSE ae Tey 5 rappers ann IN REED Re pre rere 500,000 00 
VEEEOUEGOG . ROOTES... .n.ndcisiicweihu ddbahbecwuee dae 347,861 30 
RNR ic. cccvncdudccuawddsddeddudsatieaeee 932,695 00 
I hk ae eee ee 5,580,183 33 
$8,360,739 63 
y: 2: GODWIN, President. a8. Wey AnoRsr. Asst.Cash 

B. SOHWARZKOPF, Vice-Pres. J. B. DEY JR., Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OP LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 


| The: First National Bank 


OF BIRMINGHAM, ALA. 


Statement at Close of Business May 1 1916. 


RESOURCES. 
Loans and Diecoutts.ccansnaccaantannannduidsls $9,407,893 85 
OUOIGGOS .cnccccccasnandvcebootced’ Enabbiacwus 643 26 
est ta, SE PE he win ace onic pina aeienie el 1,500,000 00 
State.cf Alabama Bonds... .caccscceccdsstsaotito 77,000 00 
Cemer Stedks and Bends... <sccdacucdncusdasone 870,589 32 
Oe Le. 8. wsnnie dba cuaneusaoan ew 50,000 00 
Baiting 010060. .<ccoucucwesswauwbacudsabouue 365,500 00 
Other Real Estate... ....- ~~. cccweccocd “eine 71,300 00 
Cash in Vault and With Banks..-...--...-...-. 5,100,875 38 

LIABILITIES. $17,443,801 81 
I i $1,500,000 00 
Surplus and Profits dsnicucwoccecceccecccccccees 1,587,210 31 
Reserved for: Taxes... ..cccccdccdsscecencicece 14,844 00 
CONOR ni didcnninedbinscedsdnicdioosbdabanak 1,235,300 00 
Deposits O28 086066 0000 6560080 600066008085808 ©888 13,106,447 60 


$17,443,801 81 
OFPICERS 
J. H. BARR, Chairman of the Board. 
OSCAR WELLS, President 

J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-Presidens 
THOMAS HOPKINS, Cashier F. 8. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier O. E. HOLCOMB, Auditor 

F. H. FARMER, Sec. Savings Dept. 

















THE 


Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business May 1 1916 


RESOURCES. 





Loans and Discounts..... « -$16, 203, oy + 
- S. Bonds and roar Nacnalales ih alk anni 3,454,58 

eal Estate S* cbility. Le iateitiat dated oo eee 37508 38 

yn Seenn+ Sawenen On. ereeees eee 123,864 00 


6,142,852 47 


Cash and Due SOGEE Ms oh coscncunccaal 
$26,662,045 62 


LIABILITIES. 
CEEME MOOD occdncndccccasnoscssssnvcosse $2,000,00 
Surplus one individed POOR dddscdéundcodsas 1,621,776 86 
Ss oe Sccss cs addddbobowesscedonebe 37,90 
Di De. - 3. la pabs ndenewenbheoanss 11,00 


ue to Depositors and Banks--..-.-..-------- 
Letters of Credit 


$26,662,045 62 


Chairman of ee Board 














THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business May 1 1916 
RESOURCES. 


Loans... is tn ts ae been haan ie Jb dn wae enw $16,171,933 00 
ale We ODES. naditimlandiihcdiisi bine 'wmewnmebawt ,909,3 
Other Bonds and Securities.........c00s.sssese- 3,835,698 82 


Stock Federal Reserve Bank-.-..........----.---- 

MOS OF CADEEEn hu cnescakiudkbboonnhnaeuananne 39,7 

POA MOWED ... co eee oto anus ue edues & 

Cash and Due from Banks and U.S. Treasurer... 7,468, 666 47 
$30,052,963 29 


LIABILITIES. 
Ee EN $3,000,000 00 
Surplus and Profits............... 1,552,442 99 


$4,552,442 99 

NE Ee eae ea Re ena TNS RET RE 1,750,2 + 50 
ee EE BOS’. | CRI Ret tiies 5 5,2 AR pee 5 00 
lo SAN OREM SOMEEE, conc ome oobi mines 978, °230 00 


Individual Deposits 
peak SPOONS 626 osc ace eeuss 


9,822 °176 
U. S. Deposits 


28,030 30 


22,732,207 80 


$30,052,963 29 
OFFICERS. 





























CRORGE A. COULTON i raion ak cas esac aided dean een resident CHARLES A. HINSCH. President. 
Be SEED inns dcadevéstdudwiewbaneaise Vice-President WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
ELM@R H. ORESWHLL.----.--.-22-72222222220272 hentia’. <<<" MONTE J. GOBLE, Cashier. 
Pee Co GRUNDERS....-----------------7 35555" Gashior | | CHAS. T. PERIN, Asst. Oashier. CHARLES H. SHIELDS, Asst. Cash. 
ARCHER E. CHRISTIAN -----.--------_-------Assistant Cashier | | L.£. VAN AUSDOL, Asst. Cashier.. FRED. J. MAYER, Asst. Cashier. 
Bg ETI ICR ASW eT Se Assistant Cashier 
| DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT. 
STATE OF OHIO, CITY OF CINCINNATI. 
FIRST TRUST & SAVINGS CO. 
s 
Combined Resources over $73,000,000 
The FIRST NATIONAL BANK is the pioneer national bank of 
Cleveland and the largest national bank in Ohio 
The stock of the FIRST TRUST & SAVINGS CO. is owned by the 
stockholders of the FIRST NATIONAL BANK 
Milwaukee, Gis, 
UNITED STATES DEPOSITABY 
STATEMENT AT CLOSE OF BUSINESS MAY 1 1916. 
RESOURCES. LIABILITIES. 
ee RRO TIEN, 9 ice A II. AM aE ie ei nT Ne on. cs cece a uehbobenbncnpnnad $3,000,000 00 
TARR ee EID SO IRR Se TLD ERT Ci Eg RRR RRS RGAE ENS ARR ERE 5 Eel 1,000,000 00 
INVESTMENT SECURITIES. ----.-----.------------- 2,848,720 81 | UNDIVIDED PROFITS-_----------------------------- 332,970 12 
STOCK IN FEDERAL RESERVE BANK-----_-------- 120,000 00 | SPECIAL GUARANTY FUND-______-___-_---_-- 239,620 16 
DEAS, (MOVATE.....i56115-4-55454-0.-deo atte 53,271 01 | DISCOUNTS COLLECTED BUT NOT EARNED---_-_- 115,666 99 
EQUITY IN BANKING HOUSE-_-_---____________- 1,350,000 00 | RESERVE FOR ACCRUED INTEREST-_..------------ 91,354 00 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT. 265,968 23 | RESERVED FOR TAXES---------------------------- 27,663 76 
CUSTOMERS’ LIABILITY ACCOUNT OF ACCEPT- CIRCULATION ......-............... iidiibntcccee 1,579,997 50 
MEME i cih anlicnunupankaigsascdus video ane duuats 15.000) LETTERS OF CREDIT.........................-..-- 265,968 23 
CASH AND DUE FROM BANKS._---_______---------- 6,950,513 23 | ACCEPTANCES BASED ON IMPORTS & EXPORTS.-- _75,000 00 
DIEU IRSELISILEL «4... ccauiniicenteasaeamononendia _ 29,064,227 34 
UO so ccninmaiiieaenan sgenmisanamaaaae IE. °S i ss nnwncesaunsedsgheliniebies saeun $35,792,468 10 
OFFICERS. 


FRED VOGEL JR., President 


WM. BIGELOW, Vice-President 
FRED T. GOLL, Vice-President 
EDGAR J. HUGHES, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
A. G. CASPER, Assistant Cashier 

J. C. PARTRIDGE, Assistant Cashier 


W. C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 


WALTER ALEXANDER 
CHARLES ALLIS 
JOHN 1. BEGGS 

WM. BIGELOW 


ROBERT CAMP 
FRED. T. GOLL 

D. C. GREEN 
HOWARD GREENE 


A. K. HAMILTON 
H. AUGUSTUS LUEDKE H. J. NUNNEMACHER 
STUART H. MARKAM 
GEORGE P. MAYER 


GEO. P. MILLER WM. WOODS PLANKINTON 
ALBERT O. TROSTEL 
EDWARD A. UHRIG 


FRED VOGEL JR. 


LUDINGTON PATTON 
CHAS. F. PFISTER 

















THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business May 1 1916 
R ESOURCES— 
$9,060,451 81 


PUOTRORIES « hcndcncs nuissebetddaseendbeonamuces 6,913 94 
United States bonds... cccdesnsstntoccnceccccce 100,000 00 
See? BONES. 26 22. danced bbedsscdebedbeckecukea 272,425 00 
Federal Reserve Bank Stock.-.......-2.-2.2 22. 52,500 00 
POG EUGGRS....ceon i ssmaemisemMlinetinuendehwahene 52,500 00 


6,727,730 93 
$16,272,521 68 





LIABILITIES— 
CE EEN ikvpanastcaeeneecocessbibtenhuinn $1,250,000 00 
Nii tebe And en ons me ewee Rawan meemné tlds 500,000 00 
CETINOE -ERTIOS. Wo cnnsunenssasannsansoadknawd 98,066 89 
Discounts collected but not earned........-... 101,342 54 
EVE TOE CEM. « . cncsectswnewccncanuscnmus 10,030 29 
COEMIIOD . cadhbinnwcdneceqeenenmwesénenbewnee 100,000 00 
PV RENEE UTEND cco ccncececcseucsnnsnaheeell 295 00 
SNe Dea onsnadccandhéasdsebbdadubegabuae 14,212,786 96 





$16,272,521 68 
OFFICERS. 


WILLIAM A. HEATH, Chairman of the Board 
M.A. TRAYLOR, President A. W. AXTELL, Asst. Cashier 
8. T. KIDDOO, Vice-President H. E. HERRICK, Asst. Cashier 
G.F. EMERY, Chasier L. L. HOBBS, Asst. Cashier 


DIRECTORS. 

Arthur G. Leonard J.A.8 r 
Edward F-. Swift 

M. A. Traylor 


a, lag M. Macfarlane 


J. Ogden Armour 
Ashby 
alsey E. Poronto 


James 
nee Cozzens 





First & Old Detroit National Bank 


DETROIT, MICH. 


Report of Condition at the Close of Business May 1 1916 


RESOURCES— 
Loans £00 Discounts... 6.tccctacustactisccaaece $30,908,277 06 
i Ei) tcp hensnooskeheeteseduemiwbne é 1,95 0 00 


Bonds and CNUEIID 6 xa eakie malta are cebuebetnsiel ak 

OP 7 ee ne en eee ,000 
Safe Deposit vaults. Furniture & Fixtures__.- 167,541 11 
Customers’ Liability under Letters of Credit__-_- 193,258 78 
Poreigit Warts SP MUTCRANOG «6c cnccdccunscsacunon 32,213 32 


Cash Resources— 


Due from U. S. Treasurer... --.-- $211,750 00 
oTt.. |)" ere 9,360,323 69 
Due from Reserve Agents-_-..--.-- 6,103,033 37 
GASH OE TION cc cscdiusvccsandad 4,404,484 42 
20,079,591 48 
$62,913,288 12 
LIABILITIES. 


SNE IMIEEE 2 uns ail hb ans neha Seen qlee wellent nel 
Surplus Fund 


SEVEN POEEGR, NOC taduecucescaceesccnmnamnn & 253,897 82 
Reserved for Accrued Interest__-.....-...----.-. 151,795 29 
NS ok ae cee el een es hie aia a nae 1,551,100 00 
PE RE a ancd Costs eeSeeandastohehntdamams 200,000 00 


I Mc as a os eh dn ws ose nth ih enti ho 193,258 78 
Foreign Bills Rediscounted--...-.-.-.-.------- 32,213 32 
SURO cic Gi souks brennan pbennndpuasunhinnabad 53,031,022 91 
$62,913,288 12 
ALEX. McPHERSON, Chairman of the Board 
EMORY W. CLARK, President 

wo, J. GRAY, Vice-President WALTER G. NICHOLSON, Cash. 
yA eGRAFF, Vice-President W. A. McWHINNEY, Asst. Cash . 

YRANE GS SMITH, Vice-President ELMER E. FORD, Asst. Cashier 

MERLE B. MOON, Vice-President F. F. CHRISTIE, Asst. Cashier 
rte ant STALEY, Vice-President RUSSELL E. SMITH, Asst. Cash. 
EDWARD C. MAHLER, Vice-Pres. JAMES A. WILSON, Asst. Cash. 

































































W.A. Heath Thomas E. Wilson | JOHN H. HART, Vice-President L. F. MERZ, Mer. Foreign Exch. 
— Sa 
Cbicago, Tl. 

National Bank of the Republi 
CONDITION AT CLOSE OF BUSINESS MAY 1 1916. 
RESOURCES LIABILITIES 
SEE dhkpicdbiasescnsedtidnnednsoctnmenaun $21,010,429 51 | CAPITAL STOCK PAID IN--.---~---.--------- $2,000,000 00 
U. S. AND OTHER BONDS.-.-.....------------ 1,266,137 94 | SURPLUS AND PROFITS-.-----.------------- 1,296,172 89 
Pee PR FB Biicis ode cccetaqcncctsswaks 136,184 66 | CURRENCY IN CIRCULATION.--.--.-..---.-. 100,000 00 
STOCK PEDERAL RESERVE BANK ..--.-.---. 90,000 00 | RESERVED POR TAXES..-.-.---.------------- 4,000 00 
LETTERS OF CREDIT--..-.-...-......------- 301,713 68 | LETTERS OF CREDIT-..--.--.-----..-.-..-.- 307,959 49 
CASH AND EXCHANGE...-.-..2---2-2-- 2k 9,685,269 44 | nUF DEPOSITORS.---------------_----------- 28,781,602 85 
II, ai vin cide naiinaiinndindn inten mammdietamiote $32,489,735 23 AN i il ea ea minima haem $32,489,735 23 
OFFICERS 

JOHN A. LYNCH, President O. H. SWAN, Cashier 

WILLIAM T. FENTON, Ist Vice-President WM. B. LAVINIA, Assistant Cashier 

ROBERT M. McKINNEY, 2nd Vice-President THOS. D. ALLIN, Assistant Cashier 

JAMES M. HURST, 3rd Vice-President LOUIS J. MEAHL, Assistant Cashier 

—_—_— —? 





CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $33,000,000 








GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President 
RALPH VAN VECHTEN, Vice-President 

ALEX ROBERTSON, Vice-President 
HERMAN WALDECE, Vice-President 

JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
JOHN R. WASHBURN, Vice-President 

NATHANIEL R. LOSCH, Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 

WILBER HATTERY, Assistant Cashier 

H. ERSKINE SMITH, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 
JOHN F. CRADDOCK, Manager Credit Dept. 
JOSEPH MeCURRACH, Manager Foreign Dept. 
R. G. DANIELSON, Manager Transit Dept. 











ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report ef Condition May 1 1916. 
ESOURCES. 

° L606 206 GisCOUStS. «icéacccccccnsnnnnsoccsss $6,359,114 53 
Bank building and fixtures_.....-------------- 627,723 62 
CIEGS CRE NES... oc cccuecencecnencepaeil 01,020 00 
SAAS, BO MONE sc ek cenewedaeouessahonne 799,794 bs 


uesomers liability letters of credit...----.---- 1,849 

ash resources— 

Dut fom. banks de Sy ce RR fi $1,617,328 +4 
Ga... ee 


2,184,513 52 
$10,674,015 99 








LIABILITIES. 

















Ne no panmmmowdm $800,000 00 
Surplus and undivided profits (met)--.--------- 989,78 | 65 
Cisculation ........------cccccccecoconneecesse 800,000 00 
Reserve for depreciation_.-....-..-.----------- 58, 00 
Pn Mlle BOG, cncndasqusencbousssesoons 139,000 00 
| 7, Sig Seeman 184s 3 
n WOUs: «sdbiunccsewenns 
IMIG Soc inca escecacenacsonceadaddcsnnes 7,884,988 48 





$10,674,015 99 
OFFICERS. 
CLAY H. HOLLISTER, President. 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO.F.MACKENZIE.V.-P.&Cash. H. A. WOODRUFF, Asst. Cashier. 
H. VAN AALDEREN, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business May 1 1916 
































RESOURCES. 
Loans and Discounts-............. $29,422,781 93 
ds .... 7,491,284 97 
49,013,448 53 
Real Estate..........-. ‘ 108,909 85 
Overdrafts ..........-. is nidinaiainsenttedlasticiannsaetiaidiias 4,395 65 
Banking House gee Branch Buildings-.......... 1,249,711 33 
Furniture and Fixtures........................ 47,153 81 
Cash on hand and due from banks........... --- 15,265,779 43 
$65,689,398 60 
LIABILITIES. 
RITES Stock....... ~ $2,500,000 00 
Cornus niiaemmeane He tt 00 
Undivided Profits (net) oa 1,099,215 79 
[evens WEE acceessececnn 00 
posits 59,589,816 81 








$65,689,398 60 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


R. 8. MASON, Vice-Presicent J. P. ENA, Vice-President. 
F. A. SCHULTE, Vice-President. J. R. BODDE, ash 
. WING, Cashier. CHARLE 


H. P. BO N, Cash. Sav. Dep. R. T. CUDMORE, Asst. Cashier. 
GEORGE T. COURTNEY, Auditor. A. H. MOODY, Assistant Cashier. 











Statement of Condition at Commencement of Business 
April 12, 1916 


RESOURCES 
Loans and Discounts___......_......._._-___- $43,295,664 11 
Customers’ Liability under Letters of Credit... 1,341,225 65 


Bonds and Mortgages_______._....__.______.__ 13,204,223 93 
Due from Banks and Bankers-_-_-_- $20,145,506 80 ’ 
+4 





ash and Checks for Clearin 
PRN as cintbndonwaw aucune 8,562,466 49 28,707,973 29 
$86,549,086 98 

LIABILITIES 

ES ET ENT. See Pan Pages ip Le hin: ie de 4 $3,000,000 00 
MOUEEEE WUNDE. on ncccccousccakabbubeniboasucen 7,000,000 00 
eg ga eee ee ee 1,037,894 37 
Reserved for Accrued Interest and Taxes_-._--. 160,780 43 


1,341,225 65 
REED dacumadaundconnghonsasnacatcdawadaeaen 74,009,186 53 


$86,549,086 98 





DEPARTMENTS 
Commercial, Savings, Trust, Bond, Farm Loan, 
Foreign Exchange 


OFFICERS 
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DIRECTORS 
- ARMSTRONG, President Reid, Murdoch & Co. 
Y,. Attorney and My en t. 
L, President Quaker Oats Company. 
T. President. 
Trustee Marshall Field Estate. 
MICK, President International Harvester 


a 

EYM UE MORRIS, Trustee L. Z. Leiter te. 
LS, President Pullman . 

SON, Chairman Board of Directors 


ph T. Ryerson n. 
G. SHE President Marshall Field & Company. 
ITH, Cosirman. sent S rague, W & Co 

oo siden e 
WORTH: Capitalist. j 


CHICAGO 
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The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MAY 1 1916. 



































RESOURCES. LIABILITIES, 
em pede 2s 22. Se see $44,385,023 80 oe SERIE EL! 0 Es LE OE $3,000,000 00 
i ae nceaamane 9.595.270 34 SN RR Ri a 2 IE RRR Gib mG 5,000,000 00 
—— ann GSS,000,906 14 | LINDIVIDED PROMITS....-...---occencoscecccesees 1,973,608 08 
Oe eit BONDS FE RONG -<n0+~n a0 oranvinnltirarweres 4 bas oot 4 hr tare) tants JRE ONE 5 84:5 8.650 1.8983. F 224 oH $3 
41g". ONG ianeehoapaeosunaenesss sonepenbeemntn 000,000 00 [RANKS AND BANKERS. -__$36,672,861 76 F 
LETTERS OF CREDIT ooo ooo onn nn annnnen 224.775 13 | DEPOSITS\INDIVIDUAL-......--..---- 48,431,540 71 
East IN FEDERAL RESERVE BAN Ro iaa wee 3k 240.000 00 85,104,402 47 
HECKS FOR CLEARING HOUSE_---- 5,866,179 44 
DUE FEDERAL RESE BANK...... 4,492,589 95 
DUE FROM BANKS ooo aoc anraay 16.941.752 19 
UE FROM TREASURER UNITED STATES 148.500 00 
34,452,890 84 
$95,302,917 68 $95,302,917 68 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTOHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
= a dicta aane el spetde scpemeans JAMES G. WAKEFIELD, Asst. Cashier 
7 a ice-President. LEWIS E. GARY, Asst. Cashier. 
B. O. SAMMONS, Vice-President. EDWARD F. SCHOENEOK, Asst. Cashier. 
DIRECTORS. 


WATSON F. BLAIR 
EDWARD B. BUTLER 
BENJAMIN CARPENTER 


FOREIGN EXCHANGE 


CLYDE M. CARR 
ERNEST A. HAMILL 
CHARLES H. HULBURD 


LETTERS OF CRDEIT 


CHARLES L. HUTCHINSON 
MARTIN A. RYERSON 
EDWARD A. SHEDD 
CHARLES H. WACKER 


CABLE TRANSFERS 











10 


THE 


National Bank of Commerce 
IN ST. LOUIS 


The National Bank of Commerce 
in St. Louis places at the disposal 
of financial institutions its facilities 
and equipment developed and per- 
fected by fifty-nine years of suc- 
cessful experience. 


Correspondence invited. 











MECHANICS-AMERICAN 


NATIONAL BANK 
ST. LOUIS 


Report of Condition May 1 1916. 


RESOURCES. 
Bills discounted__.......---.----- $17,034,207 25 
One IR a a Ne go daen 4,705,407 79 
————— $21.739,615 04 
Overdratts pig tas Oe ara an a a SL rs oe ab chin on aca a 19]46 


Bonds and Securities to secure circulation 
Dodematien Ti SERIE PIER TEE GARE Latics SP 


800,000 00 
0, 00 
Other bonds and stock 


40,000! 
$,465,127.19 


Reat estate, furniture and fixtures, &c...-..--- 328,692 17 
With DEMO DENMBi co adeccnccces $7,721,805 32 
With Federal Reserve Bank-.---- 2,385 '836 98 
BA VR cctesuukneaenubbananbus 


4,816,345 30 
——————_ 14, 928,987 60 


$41,300,241 46 





LIABILITIES. 
a ck meee mmeaianabaia $2,000,000 00 
Surplus and undivided profits..........------- 2,726,098 43 
ee NR Lo on cna atimenshananshinseenane anal 0,000 
ac eta IRD (iG SFIS ERR AE NTA BD et ee 786,400 00 
DEE fncclancdkcsnccenkasiednbook) awaananael 35,767,743 03 


$41,300,241 46 


The Mechanics-American National! Bank solicits 
new business and cordially invites accounts of 
Banks, Corporations, Firms and Individuals. 


ALKER HILL, Presiden 
FRANK O. HICKB, vient. JOSEPH 8. CALFEE, Cashier 
JACKSON JOHNSON, Vice-Pres. CHARLES L. ALLEN, Asst. Cashier 
EPHRON CATLIN, Vice-Pres. JAMES R. LEAVELL, Asst. Cashier 
. WILLIAM H. HETTEL, Asst. Cashier 








———__.. 
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NORTHWESTERN 
NATIONAL BANK 


MINNESOTA LOAN & TRUST CO. 


MINNEAPOLIS, MINNESOTA 
EDWARD W. DECKER, President 
JOSEPH CHAPMAN, Vice-President 
JAMES A. LATTA, Vice-President 
ALEX. V. OSTROM, Vice-President 
WILLIAM E. BRIGGS, Vice-President 
ROBT. E. MACGREGOR, Cashier 
SCOTT H. PLUMMER, Asst. Cashier 
H. P. NEWCOMB, Asst. Cashier 
WILL M. KOON, Asst. Cashier 
HENRY J. RILEY, Asst. Cashier 


Affiliated with the 









































Combined Resources $58,000,000 
| | PINANCIAL inctitesae in of paite of she comnts. desiring M . ] . 
t d ti t t Company 
| cavvine eae latina’ 65 aeaeauneed Gai te. vita “ innea p O11S 


High-grade Municipal, Railroad and Corporation Bonds 
| im convenient denominations furnished through eur Bond 
| department. 3% interest paid on Dormant accounts. 

Our officers extend careful personal attention to every 
matter entrusted to our care. 


OFFICERS 

(S sto! hy ») ) 7 t 
poy PY ow RO tes » PSR Vice-President 
wen A, MOORMIOR i a eh te 2 
W. T. BA ON oe tnesata2co2222222227-Viee- President 
» OE AB ie: Ph tl em ee er 

a CE Assistant Gashior 

WILLIAM T RT HON <= - AES Cashier 

H 


























FIRST AND SECURITY 
NATIONAL BANK 


Bankers who require the services of a thor- 
oughly progressive yet sound ani conserva- 
tive institution will appreciate the service 
werender. Correspondence invited. 


$10,000,000 
70,000,000 


EE 








Capital and Surplus 
Resources Over 








Minneapolis Trust Company 
| Capital and Surplus. -_.---~$1,200,000 


The stockholders of the Minneapolis Trust Company and 
of the First and Security National Bank are identical. 
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Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business May 1 1916 


RESOURCES— 
Loans and Discounts-..........-........----.-- $18,466,611 61 
U. S. Bonds to secure circulation at par...-.-.-.-. 2,800,000 00 
Other U. S. Bonds at par..................-..-- 100,000 00 
Cee Do oierk eG sete sia ce aekccdciackaees 4,255,137 56 
CE Ma nicceces mintew his nee heen an ante 400,000 00 
Customers’ Liability on Letters of Credit......-. 2,664,379 71 
Cash and Sight Exchange-..-_.....-.........-.-.- 19,708,027 18 
$48,394,156 06 

LIABILITIES— 
Ct OL. cccnenasandaneneanwninnmenenn any $4,000,000 00 
Surplus and Undivided Profits.............--.. 2,022,290 63 
Sn. eines 2,673,850 00 
Letters of Credit, Domestic and Foreign-....-..-.-. 2,664,379 71 
PIED dindindddichiscuinidimembsemiien tan deabboone 37,033,635 72 


$48,394,156 06 


WM. H. HIGH, Asst. Cashier 
H. CHOYNSKI, Asst. Cashier 

G. R. BURDICK, Asst. Cashier 
J.W.LILIENTHAL Jr.,Asst.Cash. 
A. L. LANGERMAN, Secretary 


HERBERT FLEISHHACKER, Pres. 
WASHINGTON DODGE, Vice-Pres. 
J. FRIEDLANDER, Vice-President 

Cc. F. HUNT, Vice-President 

©. R. PARKER, Asst. Cashier 





] 


THE 


FIRST NATIONAL BANK 


of San Francisco Cal. 


United States Depositary. Organized 187¢e. 


Capital - - 


$3,000,000 
Surplus - - - 1,500,000 


OFFICERS. 

RUDOLPH SPRECKELS., Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFPITT, boggy ng and Cashier. 

c. H. McCORMICK, Asst. Cashier. GEO. KENNEDY, Asst. Cash. 

ROBERT R. YATES. Asst.Cashier. E. AVENALI. Asst. Cashier. 


Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 


CAPITAL, ° $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 








The 


First National Bank of Chicago 


welcomes and appreciates the accounts of banks and 


bankers. 


Its extensive clientele, developed during 


more than fifty years of consistent, considerate ser- 
vice, is splendid endorsement of the agreeable and 
satisfactory relations maintained with correspondents. 


Capital and Surplus, $20,000,000 


James B. Forgan 
Chairman of the Board 


F. O. Wetmore 
President 








THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Statement of Condition May 1 1916 


























RESOURCES— 
i ee ae lednnmne $8,715,360 33 
United States Bonds at Par____...-.....-.----- 1,001,000 00 
Federal Reserve Bank Stock----....-......----- 60,000 00 
Municipal and Other Bonds-_-_-__-_-.-____..__-_-- 699,800 00 
Stock in Commercial Fireproof Building Co. 
(Bank NID bn x es we ck rity ose to a Gs ek ek eas cn 02,100 
Other Real Estate Owned---_-____-_---__-------- 27,205 26 
Customers’ Liability on Letters of Credit______.. 32,629 40 
Furniture and Fixtures_--...............------ 196,500 00 
Five Per Cent Fund.-............-.-.-.---..---- ,000 
Cash and Due from Banks-_--_-------- Wacteverses 5,397,989 44 
$16,482,584 43 
LIABILITIES— 
gapita NN nics sa ch ak Gd op oo ence beh Geka ak es eseaiinionan dn $1,500,000 00 
CH Oba ne oa Pe enoreaseuseusageaoceoncese .000 00 
De sed Profits Less Expenses and Taxes Paid-_ 201,191 27 
Roccnta De POUGE. 5s nnccspevdecatsabucubechscs »375 65 
Reserved ker ROR CLL StU. + 4b ene oieteeiswautan ,997 36 
RS in an onc, eteguene odes & ohio e  taetediiemiiaaind 989,897 50 
Letters of "Credit adden adduct nve tuba saneiiestik 35,806 38 
CIOROIES 6 on 6th pinin wwitticw cree ccc esecccnesncsane 13,225,316 27 
$16,482, 3 | 
J. SETRES. President me 
J. ROSS CLARK, Vice-Presiden M. J. MONEETTS, Vice-President 
WM. WooDs. Mes 
E. T. PETTIGREW, 4 savior GEO. E Y DUFFET, Asst. Cashier 


GEO. BUGBEE, Asst. Cashier. H. D. IVEY, Asst. Cashier. 





Exceptional facilities for handling 
collections on all California points 





| 


Los Ungeles, Cal. 


First NATIONAL BANK 


OF LOS ANGEBES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Report of Condition at Close of Business May 1 1916 


RESOURCES. 
Paes Oil IMGs... cccencentcnndsananenud $18,424,842 69 
Bonds, Gerwrtibee kc... - - - ncn ccc ens cluccks 1,772,861 25 








U. S. bonds to secure circulation. -.-......---.--- 1,250,000 00 
Furniture and fixtures--.-.-..-----....--------- 175,000 00 
ar eaedee OW... . 2 Sonn cw eseeneenswecces 29,940 29 
CORE -BROERS. <n. ono ecg unntdews besenmeseae 953,16 
Cash and sight exchange. -.............---.---- 7,657,946 38 

$29,311,543 77 

LIABILITIES. 

Capital stock........---enmnennescnse<ee=nenes $1,500,000 00 
Surplus and undivided profits_-........--.--.--- 2,539,112 31 
Curctulation... .. . .....- cee ncececcndscnscccnane 887,897 50 
Racorved for taxes... ......-- -..ncnccsipncnemoas 38,464 34 
Other tabilitios........ sah asdecedcccdaasebaes 235 90 
DeROSIRG ... .~ concen ccessncanccudsamenesonmesann 24,345,833 72 

PPO ws os 77 

M. ELLIOTT, Caatenams 


STODDARD JESS. President. 
: 8, Vi ice-President 
» BOTY, "Wan iecusiens 


HNP P. SUR Vice-President. 
JOuN 8. BURKE Vi Vice-Pres't. 
 GAMMOND® Cashier. 


W. T. 
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AUGUST BELMONT & CO.,, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








CHARTERED 1822 


The Farmers Loan & Trust Co. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH; 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41"Boulevard Haussmann 15 Cockspur St., S. W. 56 Unter den Linden, N. W. 7 
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REVIEW OF JUNE. 


June will doubtless long hold a pre-eminent place 
in contemporaneous history for the series of memor- 
able events that marked its course. Ordinarily 
the nomination by the two great political parties 
of their Presidential candidates to be voted upon 
by the people at the November elections, would have 
engaged attention beyond everything else, and 
while on the present occasion these nominations 
did not fail to absorb a large degree of interest, they 
proved prosaic matters alongside the epoch-making 
events elsewhere. 

In the larger theatres of the war, events of the 
highest importance and apparently of most momen- 
tous consequence succeeded one another with start- 
ling swiftness and they seemed to indicate that the 
titanic struggle had entered upon a new phase which 
was likely completely to reverse the fortunes of war, 
the advantages previously held by the Central 
Powers, with Germany at their head, being trans- 
ferred to the control of the British-French Allies 
and the countries associated with them. The 
Russians completely overwhelmed the Austro- Hun- 
garian armies in Bukowina and made serious in- 
roads upon Galicia. The Austrians had to abandon 
their offensive against the Italians, which the pre- 
vious month had been crowned with such a large 
measure of success. They were now obliged to 
make partial retreat and to yield up again to the 
Italians a portion of the ground previously gained, 
while in France there were multiplying indications 
of the launching of powerful attacks by the British 
in conjunction with the French. All these differ- 
ent movements, too, seemed to synchronize in such 
a way as to indicate joint and united action and the 
carrying out of well balanced plans previously de- 
vised with the utmost care with a view to ensuring 
ultimate success and compel Germany to sue for 
peace. 

In addition, one of the greatest sea battles in all 
the world’s history was fought between the British 
and the German fleets in the North Sea at the very 
opening of the month, with the issue, on the whole, 
inconclusive and honors about even. As it hap-- 
pened, too, following this great naval conflict Earl 
Kitchener, British Secretary for War, with his 
military staff, lost their lives on June 5 in the sinking 
of the cruiser Hampshire off the West Orkney Islands 
while bound for Russia on an important military 
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errand. Finally, on this continent relations be- 
tween the United States and Mexico, so long strained, 
came dangerously near the breaking point, so much 
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so that President Wilson felt called upon to order 
out the State militia of all the States and to make 
hurried preparations against the possibility of actual 
war between the two countries. A clash between 
small bodies of the forces of the two countries did 
occur, serving to emphasize the menace which the 
situation carried, but fortunately definite hostilities 
were, in the end, averted. 

The crisis in the relations between the United 
States and Mexico was brought about by the issuance 
of a warning on June 16 to General Pershing by 
Gen. Trevino, commander of the Carranza army 
of the North, that “any movement of troops of the 
American forces now in Mexico in any directions of 
south, east or west will be considered an overt act 
against the sovereignty of the Republic of Mexico 
and will be the signal for a general attack by the 
Carranza forces.’ It was also reported from El 
Paso that notices signed by Jesus Valdez had been 
posted, urging all citizens to enroll for military duty. 
Efforts to induce the Mexicans to enlist was further- 
more evidenced in a message on June 18 from Gen. 
Obregon, Mexican Minister of War, to Gen. Trevino. 

The seriousness of the situation was indicated 
when, on Sunday night, June 18, President Wilson 
called into service the National Guard of forty- 
four States. “At the same time Secretary of the 
Navy Daniels ordered additional war vessels to 
Mexican’ waters as a precautionary step. In ex- 
planation Secretary of War Newton D. Baker 
issued a statement saying that in view of the dis- 
turbed conditions on the Mexican border and in 
order to assure complete protection for all Americans 
the President had called out substantially all the 
State militia and would send them to the border 
wherever and as fully as General Funston (in tom- 
mand of the United States forces) determined them 
to be needed for the purpose stated. It was express- 
ly declared that this call for the militia was wholly 
unrelated to Gen. Pershing’s expedition and con- 
templated no additional entry into Mexico except as 
might be necessary to pursue bandits who might 
attempt outrages on American soil. It was esti- 
mated that from 100,000 to 145,000 men would re- 
spond to the eall. 

An indication of the tense situation existing was 
furnished the same day the President called out the 
militia when Mexican Customs officers at Mazatjan, 
Mex., fired on a boat from the United States gunboat 
Annapolis, fatally wounding a boatswain mate, 
and seized two American officers therein, who, 
however, were promptly released on the demand 
of Commander Kavanagh of the Annapolis. The 
determination of the United States not to be 
swerved from its purpose to prevent further raids 
upon American territory and to punish those guilty 
of such acts even to the extent of pursuing them 
into Mexican territory so long as the Mexican 
de facto Government remained powerless or in- 
different, was manifested by the delivery on June 
20 to Eliseo Arredondo, Ambassador Designate, 
at, Washington, of the reply of the United States to 
the note received from the Carranza de facto Govern- 
ment in May, asking for the immediate withdrawal 
of American troops from Mexican territory. [In its 
answer the United States declined to accede to the 
demands of the Mexican Government. The reply 
pointed out that it was ‘‘protection to American lives 
and property about which the United States is solici- 
tous and not the methods or ways in which that 





protection shall be accomplished.” It was further- 
more stated that ‘the United States has not sought 
the duty which has been forced upon it of pursuing 
bandits, who, under fundamental principles of 
municipal and international law, ought to be pur- 
sued and arrested and punished by Mexican author- 
ities. Whenever Mexico will assume and effectively 
exercise that responsibility the United States,” 
said Secretary of State Lansing, “‘as it has many times 
before publicly declared, will be glad to have this 
obligation fulfilled by the de facto Government of 
Mexico. If, on the contrary,” continued the note, 
“the de facto Government is pleased to ignore this 
obligation, and to believe that ‘in case of a refusal 
to retire these troops there is no further recourse 
than to defend its territory by an appeal to arms,’ 
the Government of the U nited States would surely 
be lacking in sincerity and friendship if it did not 
frankly impress upon the de facto Government that 
the execution of this threat will lead to the gravest 
consequences.” 

In the American reply Secretary of State Robert 
Lansing declared he would be wanting in candor if 
he did not, before making answer, “‘express the sur- 
prise and regret which have been caused this Govern- 
ment by the discourteous tone and temper of this last 
communication (delivered to Mr. Lansing on May 
22) of the de facto Government of Mexico.” He 
then uttered the following indictment against the 
Mexican Government: 


The Government of the United States has viewed with 
deep concern and increasing disappointment the progress of 
the revolution in Mexico. Continuous bloodshed and dis- 
orders have marked its progress. For three years the Mexi- 
ean Republic has been torn with civil strife; the lives of 
Americans and other aliens have been sacrificed; vast prop- 
erties developed by American capital and enterprise have 
been destroyed or rendered non-productive; bandits have 
been permitted to roam at will through the territory contigu- 
ous to the United States and to seize, without punishment or 
without effective attempt at punishment, the property of 
Americans, while the lives of citizens of the United States, 
who ventured to remain in Mexican territory or to return 
there to protect their interests, have been taken, in some 
cases barbarously taken, and the murderers have neither been 
apprehended nor brought to justice. It would be difficult 
to find in the annals of the history of Mexico conditions more 
deplorable than those which have existed there during these 
recent years of civil war. 

It would be tedious to recount instance after instance, out- 
rage after outrage, atrocity after atrocity, to illustrate the 
true nature and extent of the widespread conditions of law- 
lessness and violence which have prevailed. During the last 
nine months in particular, the frontier of the United States 
along the lower Rio Grande has been thrown into a state of 
constant apprehension and turmoil because of frequent and 
sudden incursions into American territory and depredations 
and murders on American soil by Mexican handits, who have 
taken the lives and destroyed the property of American citi- 
zens, sometimes carrying American citizens across the inter- 
national boundary with the booty seized. 

American garrisons have been attacked at night, American 
soldiers killed, and their equipment and horses stolen, 
American ranches have been raided, property stolen and 
destroyed, and American trains wrecked and plundered. 

* cd * * cS x 

The Government of the United States does not wish to 
believe that the de facto Government approves these ma- 
rauding attacks, yet, as they continue to be made they show 
that the Mexican Government is unable to repress them. 
This inability, as this Government has had occasion in the 
past to say, may excuse the failure to check the outrages 
complained of, but it only makes stronger the duty of the 
United States to prevent them, for if the Government of 
Mexico cannot protect the lives and property of Americans‘ 
exposed to attacks from Mexicans, the Government of the 
United States is in duty bound, so far as it can, to do so. 


In order that the action of the United States should 
not be misunderstood, Secretary of State Lansing 
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on June 22 transmitted to the diplomatic representa- 
tives of Central and South America a copy of his 
note and took pains to outline its purport. He ex- 
plained that should the situation eventuate in hos- 
tilities, ‘‘which this Government would deeply re- 
gret, and will use every honorable effort to avoid,” 
it was to be understood that ‘‘this Government would 
have for its object, not intervention in Mexican af- 
fairs, with all the regrettable consequences which 
might result from such a policy, but the defense of 
American territory from further invasion by bands of 
armed Mexicans, protection of American citizens and 
property along the boundary from outrages committed 
by such bandits, and the prevention of future depre- 
dations by force of arms against the marauders in- 
festing this region and against a Government which 
is encouraging and aiding them in their activities. 
Hostilities, in short, would be simply a state of 
international war without purpose on the part of the 
United States other than to end the conditions which 
menace our national peace and the safety of our citi- 
zens.”’ 

Some of the Central and South American repre- 
sentatives also offered their services in friendly medi- 
ation for settlement, but found that our Government 
was not disposed to entertain propositions of that 
kind at that stage of the proceedings. On June 23 
Orestus Ferrara, Speaker of the Lower House of the 
Cuban Congress, went so far as to cable to General 
Carranza, urging the avoidance of war with the 
United States, “which would break the equilibrium 
of the American Continent, bringing dolorous days 
to your country, which we love and admire.” The 
spirit and frame of mind of General Carranza were 
well indicated in his reply, which was as follows, 

“It is neither the people nor the Government I 
represent, but the Government of the United States, 
which has caused the present situation between the 
two nations, by its lack of tact in international af- 
fairs and its lack of respect for Mexican sovereignty. 
To repel with arms the Americans who on any pretext 
invade the national territory—there remains no other 
recourse than this to defend the sovereignty of the 
Republic. Consequently, the American Govern- 
ment can avert war by respecting the sovereignty of 
Mexico.”’ 

President Wilson’s own spirit and frame of mind 
were in equal measure indicated when he was visited 
on June 28 by a delegation which presented to him 
a resolution adopted at a mass meeting in New York 
the day before under the auspices of the Civic Club, 
asking that the differences between the United 
States and Mexico “be submitted to mediation or 
arbitration, in accordance with the spirit of the 
Treaty of 1848 with Mexico, and in order that the 
treaties shall not be turned into scraps of paper.’ 
The delegation consisted of Prof. Irving Fisher 
of Yale, Prof. Harry A. Overstreet of City 
College and Mrs. Amos Pinchot. In answer to the 
petition, President Wilson said: ‘“‘Never in my Ad- 
ministration shall it be said that any treaty of the 
United States is a scrap of paper. We have come to 
a crisis where acts must follow words. While we 
have the greatest sympathy with the problem of the 
Mexican people and their desire for self-government, 
we have come to the point where we must insist that 
the lives and liberty of our own people shall be safe 
from the depredations of Mexican bandits.’ 

The most unfortunate circumstance of all con- 
nected with the matter was that on June 21 a clash 
between some American soldiers and a body of 


Carranza’s forces occurred at Carrizal, about 90 
miles south of Juarez. It appears that two troops 
of the 10th Cavalry (colored men) namely Troop C, 
under Captain Charles T. Boyd, and Troop K under 
Captain Lewis 8. Morey, joined on the night of 
June 20 at Ojo Santa Domingo and marched within 
one mile of Carrizal with Captain Boyd in command, 
arriving there at 6:30 a. m. on June 21. Boyd sent 
a Mexican guide asking permission to pass through 
the town. This guide returned with refusal from 
Gen. Gomez: Gomez then acceded to a conference. 
In the meantime Mexican troops moving out from 
the town began surrounding Boyd’s column. When 
Gomez retired the Mexicans began firing with a 
machine gun. The United States troopers then re- 
plied. The American force engaged in the fight 
consisted of 76 men, ten of the original detachment 
having been sent back to the base for supplies. 
The American troopers, though outnumbered nearly 
four to one, held off the Mexicans for some hours, 
but finally were obliged to retire. Twelve Americans 
were killed in the attack, including Captain Boyd, 
while 24 were taken prisoners. These latter con- 
sisted of Lem A. Spillsbury, a Mormon scout, be- 
sides 23 negroes. Captain Morey was wounded, but 
was carried back two miles by some of his men and 
then left behind at his own request, hiding in a hole, 
where he was subsequently found by a party sent 
to search for him. About 350 Mexicans are believed 
to have been engaged in the encounter; the Mexican 
report shows 32 were killed (including Gen. Gomez) 
and 43 wounded. The situation was greatly aggra- 
vated by the delivery on June 24 to the United 
States Government by Mr. Arredondo, the Mexican 
Ambassador Designate at Washington of a com- 
munication reading as follows: 


“T am directed by my Government to inform your 
Excellency, with reference to the Carrizal incident, 
that the Chief Executive, through the Mexican War 
Department, gave orders to Gen. Jacinto B. Trevino 
not to permit American forces from Gen. Pershing’s 
column to advance further south, nor to move either 
east, south or west from the points where they are 
located, and to oppose new incursions of American 
soldiers into Mexican territory. ‘These orders were 
brought by Gen. Trevino to the attention of Gen. 
Pershing, who acknowledged the receipt of the com- 
munication relative thereto. On the 22d inst., as 
your Excellency knows, an American force moved 
eastward quite far from its base, notwithstanding 
the above orders, and was engaged by Mexican 
troops at Carrizal, State of Chihuahua. As a result 
of the encounter several men on both sides were 
killed and wounded and seventeen Americans were 
made prisoners.” , 


Our Government was not slow in responding to this 
challenge and demanding the release of the captured 
Americans. The demand was contained in a tele- 
gram forwarded by Secretary of State Lansing on 
June 25 to James Linn Rodgers, special representa- 
tive of the U.S. Government in Mexico City, which 
after quoting Mr. Arredondo’s communication as 
above, instructed our representative to deliver to 
the Mexican Minister of Foreign Relations of the 
de facto Government the following message: 

“The Government of the United States can put no 
other construction upon the communication handed 
to the Secretary of State of the United States on the 
24th of June by Mr. Arredondo under instruction of 
your Government than that it is intended as a formal 
avowal of deliberately hostile action against the 
| forces of the United States now in Mexico, and of the 

purpose to attack them without provocation whenever 
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they move from their present position in pursuance of 
the objects for which they were sent there, notwith- 
standing the fact that those objects not only involve 
no unfriendly intention toward the Government and 
people of Mexico, but are, on the contrary, intended 
only to assist that Government in protecting itself 
and the territory and people of the United States 
against irresponsible and insurgent bands of rebel 
marauders. I am instructed, therefore, by my Gov- 
ernment to demand the immediate release of the pris- 
oners taken in the encounter at Carrizal, together 
with any property of the United States taken with 
them, and to inform you that the Government of 
the United States expects an early statement from 
your Government as to the course of action it wishes 
the Government of the United States to understand 
it has determined upon, and that it also expects that 
this statement be made through the usual diplomatic 
channels, and not through subordinate military com- 
manders.”’ 


This message, fortunately, had the intended effect. 
On June 28 telegraphic advices from San Antonio 
announced that General Funston had received a 
report from Brigadier-General George Bell Jr., at 
El Paso, stating that the latter had been informed by 
Andreas Garcia, the Mexican Consul in El Paso, 
that General Trevino, the Mexican military comman- 
der of Chihuahua, had ordered the release of the 
American troopers, in accordance with the demands 
of the United States Government. These advices 
further stated that General Trevino had directed 
that the American prisoners with their arms and ac- 
coutrements be taken to Juarez and there released. 
The American troopers were freed the next day 
(June 29). This action made it apparent that there 
would be no immediate break between the two coun- 
tries, and the situation became still more assuring 
with the receipt early the present month (July 5) 
of a communication from the Carranza Government 
conciliatory in tone, and indicating the desire of that 
Government for an amicable adjustment of all the 
points at issue. The communication was in response 
to the American notes of June 20 and June 25. The 
Mexican reply (as translated from the Spanish by 
our State Department) pointed out that the immedi- 
ate release of the Carrizal prisoners was proof of the 
sincerity of the desires of the Carranza Government 
“to reach a pacific and satisfactory arrangement of 
present difficulties. This Government is anxious to 
solve the present conflict, and it would be unjust if 
its attitude were misinterpreted.’’ Proceeding, the 
reply (which was very brief) said: 


“Tt was also the Mexican Government that ear- 
nestly suggested a plan for cantonments along the 
boundary line during the conferences of Ciudad 
Juarez and El Paso. This Government is disposed 
now, as it has always been, to seek an immediate solu- 
tion of the two points which constitute the true causes 
of the conflict between the two countries, to wit: The 
American Government believes reasonably that the 
insecurity of its frontier is a source of difficulty, and 
the Mexican Government on its part believes that the 
‘stay of American troops on Mexican territory, aside 
from being a trespass on the sovereignty of Mexico, is 
the immediate cause of the conflicts. Therefore, the 
withdrawal of American troops, on one hand, and the 
protection of the frontier on the other, are the two 
essential problems, the solution of which must be the 
directing object of the efforts of both governments. 
The Mexican Government is willing to consider in a 
quick and practical way, and prompted by a spirit 
of concord, the remedies which should be applied to 
the present situation. Several Latin-American coun- 
tries have offered their friendly mediation to the 





Mexican Government, and the latter has accepted it 
in principle. Therefore, the Mexican Government 
only awaits information that the Government of the 
United States would be disposed to accept this media- 
tion for the purpose mentioned above, or whether it 
is still of the belief that the same results may be at- 
tained by means of direct negotiations between both 
governments. In the meantime this Government 
proposes to employ all efforts that may be at its dis- 
posal to avoid the recurrence of new incidents which 
may complicate and aggravate the situation. At the 
same time, it hopes that the American Government 
on its part may make use of all efforts to prevent also 
new acts of its military and civil authorities on the 
frontier that might cause new complications.” 


The stock market experienced many ups and 
downs during June, with the fluctuations sharp and 
wide. This followed as a result of the many import- 
ant events noted above and also as the result of some 
influences having a bearing upon the stock market 
alone or upon special properties dealt in on the Ex- 
change. The market was very dull at the opening 
of the month. News of the naval battle in the North 
Sea between the British and the German fleets was 
received on Friday, June 2, and caused a sharp de- 
cline all around, the early accounts indicating not 
only heavy losses for the British fleet, but serious 
defeat for the same, which later accounts did not bear 
out. Prompt recovery followed under the leadership 
of certain railroad stocks, more particularly Norfolk 
& Western and Reading common. At this time also 
wild upward manipulation of the motor stocks on 
proposed mergers of some large and small companies 
with heavy capitalization was also a feature. On 
June 14 announcement came that because of compli- 
cations the proposed consolidation would be aban- 
doned, all subscriptions in connection therewith being 
canceled, and that the Willys-Overland Co. and the 
other concerns intended to be included would con- 
tinue to operate independently. The effect of 
course was to cause a collapse in the prices of the 
motor stocks. Willys-Overland common, which, 
June 5, had sold at $325, by June 19 was down to 
$2711. 

The last half of the month the developments in 
connection with the Mexican situation overshadowed 
everything else and occasioned a general sharp down- 
ward plunge in prices. A violent break occurred 
on Monday, June 19, following the President’s calling 
out the night before of the State militia of the differ- 
ent States. Both the industrial shares and the rail- 
road properties participated in the decline and Mexi- 
can Petroleum common was particularly weak on the 
fear of damage to the company’s oil properties in the 
event of the outbreak of war between the United 
States and Mexico. Against 10934 June 8 and 1295 
Jan. 3, these shares by June 28 were down to 885%. 
As the news from Mexico got more and more Unfavor- 
able and war appeared to be growing steadily more 
imminent, the depression became more pronounced. 

Some of the copper stocks, too, at this time proved 
weak features, notwithstanding that most of the 
copper companies were making large profits, owing 
to the active demand for the metal and the high 
prices prevailing for the same. Butte & Superior 
Copper, which had sold at $96 per $10 shares on 
June 12 and $105144 March 9, touched $65 June 22, 
though this was after the dividend of $1075 per 
share had come off on June 16. In the case of the 


Tennessee Copper Co., which after selling at $4714 
per $25 shares on June 14 and at $66'% Jan. 5, 
dropped to $33 June 23, there was a special reason 
for the break in the fact that at a meeting of the 
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directors on June 22 the July div. was passed (owing 
to conditions peculiar to that company). This ex- 
planation, however, did not apply in other cases, and 
several companies were able to announce further divi- 
dend increases. Among these in particular may be 
mentioned the Anaconda Copper Mining Co., which 
announced an increase in its quarterly dividend from 
$1 50 per share to $2, or from 3% quarterly to 4%. 

On Monday, June 26, the decision the previous 
Saturday afternoon adverse to the Corn Products 
Refining Co. under the Sherman Anti-Trust Law, 
caused a sharp break in both the common and pre- 
ferred shares of that company. The common had 
closed on Saturday at 1914, but opened Monday at 
15@15'%, and dropped still further, at one time to 
131%; while the preferred, which had closed at 96, 
opened at 88 and at one time got as low as 85. 

The course of the whole market was completely 
reversed on June 29 with the news in the morning 
papers on that day that the Mexican Government 
had complied with the demand of the United States 
for the release of the American troopers captured in 
the attack at Carrizal. The Stock Exchange re- 
sponded to this news by an overnight advance of 
2@10 points—the extreme rise being in the case of 
Mexican Petroleum common shares. These latter, 
after touching $885 on June 28, had closed the same 
day at $91. The opening sales June 29 were at 
$100@$101, from which, however, there was a reac- 
tion, the finish for the day being at $977, and the 
close the next day (June 30) $9614. Notwithstand- 
ing the recovery at the end of the month, most of the 
industrial shares closed lower than at the end of May, 
and the same is true of the railroad list, though there 
are exceptions to the rule in both instances, such as 
Norfolk & Western common, Louisville & Nashville, 
Southern Ry.com.and pref., Amer. Beet Sugar com- 
mon, Central Leather, &c. Some of the specialties, 
like Cleve. Cin. Chicago & St. Louis, were strong on 
dividend resumptions, that company resuming on 
the preferred. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of June— 1916. 1915. 1914. 
Stock sales— 


1913. 








Number of shares - 12,823,833 11,004,042 4,002,748 9,588,174 

Par value........ $1,071,814,645  $912,619,430 $343,676,540 $872,946,225 
Bond sales (per value)— 

RR. &misc.bonds $64,711,000 $55,160,500 $50,509 500 $38,542,500 

Government bonds 63,000 78,500 59,500 131,500 

State, municipal, 

&c., bonds... ..- 20,012,500 2,718,000 3,324,500 4,284,200 
Total bond sales... $84,786,500 $57,957,000 $53 ,893 ,500 $42,958,200 
Jan. 1 to June 30— 

Stock sales— 
Number of shares - 85,055,650 61,929,979 38,069,651 46,257,298 
Par value... ..... $7 396,546,590 $5,246,857,725 $3,321,640,229 $4,164,561,775 
Bond sales (par value)-— 
RR. & misc. bonds $416,7063,500 $384,886,200 $342,669,000 $267,441,500 
Government bonds 612,950 554,000 447,000 523,500 
State, municipal, 

&c., bonds... -.- 130,441,000 11,326,500 30,323,000 15,790,200 

Total bond sales.. $547,757,450 $396,766,700 $373,439,000 $283,755,200 


In the local money market, calling of demand loans 
on quite an extensive scale was a feature at the be- 
ginning of June, when the surplus reserves of the 
New York Clearing House banks touched rather low 
figures, and call loans on June 6 were recorded at 4%, 
being a higher level than any that had existed since 
Dec. 1914. The latter part of the month surplus re- 
serves of the banks were rapidly replenished, but 
lenders seemed to entertain the notion that a period 
of more profitable rates was at hand, and further- 
more, the development of an acute situation in the 
Mexican embroglio induced greater caution on the 
part of lenders, leading altogether to a quite substan- 
tial stiffening in rates for fixed maturities. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 


Week Ending— June 2. June 9. June 16. June 23. June 30. 
Call Loans— 
Stock Exchange—Range for week....214-344 24-4 23-31% 24-3% 2-4 
—Week’s average.... 2% 3% 3 2% 2% 
Time Loans— 
Co kt Es ete Peer eet 244-3 234-34 3% 34-3% 3%-3% 
Ninety days.-.....---------------- 234-3 3-3 4 ly 3% 3%-3% 
Ur MROMARS..- 5 ooo onc i cincin ccc nese “34 838-34 3% 3%-4 3%-3% 
Five. MONthS...... . ... sc ecccescesese 3-3% 3-3% 3% 3%-4 3%%-4 
NL << vine dine giieha sawhe eam 3-34 3% 3% 3%-4 3-4 
Commercial Paper— 
Double names—Choice 60 to 90 days.. 3-34 344-3% 314%-3% 34-34% 3%-3% 
Single names—Prime 4to6 months.. 3-314 344-3% 34-33% 34%-3% 34-3% 
—Good 4 to 6 months, - 4 4 4 4 


In the foreign exchange market the feature was the 
further large gold importations. The gold came not 
only from Ottawa, but also direct from London, and 





, consignments went to Philadelphia as well as to 
New York, the facilities at this point for handling the 


metal at the Assay Office being overtaxed. It is 
computed that for May and June combined the 
arrivals of gold at New York aggregated $92,000,000 
and at Philadelphia $61,000,000, making $153,000,- 
000 together. There were also continued sales of 
American securities for foreign account, afd the fact 
that the trade statement for the month of May re- 
corded merchandise exports from the United States 
aggregating no less than $472,000,000 (a new high 
monthly record by $61,000,000) or at the rate of 54% 
billion dollars a year as compared with less than 244 
billions in any twelve months period before the war, 
indicated how urgent were the conditions with which 
the British Government had to contend in maintain- 
ing the foreign exchange equilibrium on its own ac- 
count and that of its allies. The effect of the gold 
importations and the security sales, together with the 
borrowings here on foreign account, was to maintain 
demand sterling bills very close to the ‘‘war parity” 
of 476. Announcement was made during the month 
that the $50,000,000 414% credit extended six months 
before by a syndicate of American banker’ to a syn- 
dicate of London bankers for employment in the 
foreign exchange market, and which matured June 20, 
had been extended for a full year, at the rate of 5%. 
This credit, according to general understanding, 
was held in the nature of a reserve and never 
utilized in a practical way, the proceeds being 
kept on deposit with the banks which paid in- 
terest thereon. J. P. Morgan & Co., the fiscal 
agents of the British and French Governments, were 
at times liberal buyers of cable transfers, and in this 
way aided in maintaining sterling rates. A $50,000,- 
000 credit arranged by a group of New York banking 
institutions and bankers for Russia was also one of the 
events of the month, and it was understood that an 
important French loan was likewise being arranged. 
In the Continental exchanges the feature was re- 
newed declines in German Reichsmarks and Austrian 
Kronen. Sight bills in the former case dropped from 
77 1-16 to 72 15-16 and Kronen from 13.25 to 12.70. 
Apprehensions over the steady advance of the Rus- 
sian army was given as the cause of the reactionary 
tendency. There were also declines in the Scandi- 
navian rates, but frances were well maintained, and 
so was exchange on Amsterdam. 
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RATES OF EXCHANGE ON CONTINENTAL CENTRES. 












































| 
Paris Berlin Swiss Amsterdam Italian Greek Ines *k| Sweden Norway, ViensiaiinentaniSeentah 
Francs Reichsmarks Francs Guilders Lire Dra’ mas Kroner | Kroner | Kroner | _Kronen | Rubles | Pesetas 
| Bankers’ \Com’l| Bankers’ Bankers’ Bankers’ Commercial | Bankers’ | Bankers’ | Bankers’, Bankers’) Bankers’) | Bankers’ | “Banner Bankers’ 
| Checks; ss Sh =~ Cables| Sight | Cables Sight | Cables | Sight | 60 Days | Sight | Cables) Checks | Checks | Checks Sight | Sight Sight | Checks 
June | | | | 
Eo-Bth beste enmiralrys bap eananne id aie | atte Wgevcgae patie ete | 58) 2 u9| $88] 1BBE| geen] anes 
sone 6 | 4 4 
g21118 01x 8 9038 92 e Hee, 5 23|6 2254 41% | 41% | 418% | 41% 6 3654/6 35%| 51734 | 2990 | 30% | 3005 | 1325 3045 2010 
SUN D } | 
5.---/6 914415 90415 02 l76%6 70% F 24, 5 2914 $1%, | 41%, 41% | 41% 1637 \6 36% 5 1736 $0.15 oo 38 30 30 18 as | 3040 2060 
6..--|5 9144|5 90%4|5 9134/7614 34 4 41K%— 41% 41% 41% 637 636%) 517% 5 | 8035 2040 
ee 91%) 5 9014/5 9134 76 % 76% \5 24 5 23%4| 41% | 41%, 41 34— Nel Y— S16 39% 6 38%| 517% | 3025| 3035] 3030) 1325; 3055) 2038 
8....'5 9134/5 9074/5 9224/7624 76% |5 23145 23 41% 41% | 41% 41% 6 394416 39 | 517% 3030 | 3050/ 3045 1325) 3060) 2030 
SS 9134 5 90745 92 1476 %s 76% \5 24 |5 23 41% | 41% 41% 41% 639 638 | 517% 3000 | 3020); 30 15 1320 3055 | 2025 
ag 91% 5 91%4)5 sates aso 76% \5 24 (5 23 41% | 41% 41% | a AF (6 37344, 517% 3000 | 3020; 3015; 1320) 3055 2025 
a 
12. -'5 91%4|5 91% 5 9234) 75% |76 |58 2445 23%) 41%, 41% —4) 41% | 41% 6 381416 38 | 517%} 2990; 3010; 3005 1310, 3058 2025 
13..../5 9134'5 914 5 9234'75% 753% 5 24315 2834 41% +1441 74-459 41% 41% 639%639 | 517% 2975 | 2995; 2990, 1305) 3058 2025 
14.__./5 9154.5 9144'5 9234 |75'% |75% |5 247%4\5 24% 4134 4— (1941 4— Vig|41 46 — % 41345 —14 6 401446640 | 517% 2968 | 2988, 2983 1305, 3060 2009 
15....'5 9134|5 9144|5 92% 76% 7634 |5 25 5 2444 4156 + He 41% |41%—%4 414—%6 41%6 40 | 517% 29 70 29 90 2985 | 1314) 3055 | 2005 
16....'5914591 (592 |75'% 75% 5 25% 5 245%) 4156 (41% +1461413%3—W4414—% 640 (6 3934) 51736 2962 | 2982 | 2977 1314 | 3075 2010 
Sem ads ves i 92 [75% 75% \5 25% 5 24%) 41% | 41% a4l%— “ner eattipaY ° 3914| 517% 2962 | 2982; 2977) 1314; 3075 2010 
Waase } 
19-25 9154|5 91 {5 921475 % 75 Ke |5 2534/5 25 A1YGs Mol 4 4 Ye 41% aig 6 395416 3914| 517% 29 40 2960 | 2958 13 14 3070 2030 
20__--'5 9134'5 91145 924/75 % 754 5 2634/5 2534 41% 41% 41% 41% (6 3934/6 3834, 517% | 2910) 2930) 2925 1290 | 3063 20% 
21-...'5 9134/5 90% 592 \75%% [75% |5 27 [5 263%) 41% 41% 41% 414% 637 (636% 517% | 28 60 | 28 80 28 75 1285 | 3065 2020 
22.-..\5 9124 5 90%4|5 91% 74% 743% 527 |5 26%) 41% /41%4+% 41% 41% 635 6 3434) 517% | 2780| 2800 | 2795 | 1280) 3060 2015 
23_.--'5 91% |\5 901415 9134 74% 74% 15 28%4|5 275%| 4134 (41%,+1% 413% | 414% (6 363416 3554) 51714 2860 | 28 80 | 28 75 1280 3059) 2015 
ee 9114)5 9074/5 9124)7475 (74%6 |5 29 (52834; 41344 41% +% 41% | = 4 637 | 517% | 2860/| 2880) 2875 1280 | 3059 | 20 15 
- N|D 
26....'5 907%4|5 9034/5 9124/7436 pais 5 20%)5 2816.41 14 + 1% 41% 4134 41% 638 (637%) 517% | = 4 = = 28 = 1280 | 3060) 2020 
38.278 9094.5 9034 6 9134 735% aI (8 28%Ib 28 | 415% | 4188 G1sf—ss a1sh—166 38 (0 3741 15s; | 2915| 2035 | 2030| 1265! 3060| 2013 
RES 6 % 4 is 3% 4/5 1 As 41%, 41%,—%41%.—%638 6374) 515% 3 29 30 265 3060, 2015 
29__..'5 90% |5 90% 5 9134 72% |73 f 8146/5 28 41% 41% 41% —% 41%—4% 6 38 (6 37%| 515% | 2915 | 2935 | 2930) 1275 | 3055 2020 
30....'5 91 (5 90%/5 91% (726 73 52 07/5 20% 41% | 41% 415%.—%4134—'6 37%'6 37%) 51534 | 2900 29 20 | 2915, 1270, 3055) 2018 
| | 


{ 





*And three days’ sight. 
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State at the date of the last call and of various previous calls since August 1907. 


CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


We give separately the 


totals for the Greater New York and those for the. whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city 


AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 









































BOROUGH OF | 
MANHATTAN— Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.) Dec. 9 1913. |Dec. 24 1914.|Dec. 31 1915.|Mar. 17 1916. 
$ $ $ i ae $ » $ $ 
DRE. scnanipcittwiitibions 8.965.745) 8,103,748] 13,895,039, 14,774,859) 18,663,182 20,667.490, 20,780,465) 30,983.695 33,825,687 
Bankers f__-.-------- 23.861, 20.240,194| 46,602,542) 62.013.877 
Mercantile f-------- 35.119,131| 23.277,232| 56.109.550| 48,382.224| |f137.493.148||f129,848.542) f142,530.404\f 269,330,479} 257,731,151 
Manhattanf_------- 10.975.957|  9.327.741| 26,904,439} 19,051.288| 21.093.164 
Broadway b_.-------- 3.932.749) 2.340.822; 4.281.437| 4.607.336, 5.156.630 
Flatbush 6_--2----- 3.104.410} 2.541.372} 4.017.215) 3.875.130) 4.157,049|}b 14,420,483. 16,258,479) 623,245,624 022,914,651 
_S peepee 1,569,287 909.024 1,836,544)  1.7€2.388 971.819 
Oarnegie ¢----------- 7.023.242| 8.528.511) 12.665.754| 8.355.940 6-5 Onn a One a Oo ee aaa O- oo tena as 
Staccescinencos 42°137°580| 83:961.798| 91°394:728| 671843.148| 87,618.74, 839.433.0183. 103.407 .353 176.486.646|  153.578.385 
Oolumbiad_----2222-- 6.774.339, 4,700,103} 12,145,661) 13,800,562) 16,640,920 .089, 248.505) 88,054. 88,946 627 
Knickerbocker d----| 62,114.992 * 35.267.275| 32,467.648| 37,385,064) 
senna nen 3.876.981, 2,948,586  5.308.155| 4.473.784 1344.7 3,882,550 3,133,900, 3,649,303) 4,308,387 
kCommonw’h (defunct). 516 476 476 564 484 458 (k) k) (k) 
Empire h -—-.-------- 8,898,940) 6,304,846] 16,857.406| 20,040,241 18,183,047 
uardian A--------- 4,185,255 3,315,280} 4.677.865 3,638,994 2,683,174)}h 22,359,030, 21,554,900 A31,577,378| h36,722,148 
Windsor h_----2--2- 11,162,536 7.773.031) 8.866.152 6.844.238) 6.474.766 
Equitable a_--------- 17,381.123| _ 9.715.776 } 249,930,289} 435,044,790 
wling Green @----| 16.233.629/ 1.209.036 a40,348,700 } 266,870,535, @75.477.703|a 136,564,688| 145,788,872 
Madison a.....---- 8.101.350} —5.623.758| 7.453.215; 6.540.091 
Trust Oo. of Amer-a-| 64.124:995| 20.705.636| _29:074.839| _26/881.367| _25.563.427 
Farmers’ Loan & Trust| 81,702.513| 68.497.300| 115.793.639| 116,368,590) 132.631.254, 112,181,300) 115,273,384) 159,347,478) 154,374,310 
cats cacspinte 3.028.403) 3.016.254  6,602.632/ 7,008,343) 6.910, 7.641.801, 7.892.793; 10,918,049, 11.077.511 
i nientadlasues 7,423,429} 6.047.183} _7,.871,433| 7.723.527,  8,102.910' 8.361.843 .709, 494, 8.717.246 
Guaranty c_..-..----- 41,996,504) 28,161,527) 77,832,184 | 
Fifth Avenue c_---- 17,532.796| 10.413.911| 17.636,478|}c124,815,857) 156,022,851 }c149.456,212| 213,261.373| c430,912,328| c480,395,765 
Morton ¢_......--- 40,510,828} 22,166,365) 33,863,400 
Standard ¢--------- 12/884.258| 7.691.641; 16.715.732| 16,583,839 17.561.046 
aS e-aete 2.066.175, 1.172.075 3.447.494) 3,416,134 354.493, _3,556.973) 2,809,856, 4.729.316] 5,342,882 
Lawyers Title& Fm.) 8.524049 $511,071) 12.495.502|  13.452.914, | 16.184.748 12,075.47 1} 238.288) 18,746,348| 19,109,020 
Home m_.....----- 2.636.974 1.638.373} 2.107.011] 2,452,328} 2,502,684) 2,695,951] 2.969.122 
SR ctarananenove 400.958} 6,483,066) 12,.492.637| 11,141,401) 11,367,721| 11.601, 11,511,878, 15,226,835) 14,926,923 
eageen tr ers 23:747.751| 15.764.837| 26,817,064| 24.971.982| 22.511.6 17,094, 27,620.240| 57,190,274; 62,081,641 
Mutual Alliance i____- 5.763.501 3.651.793) 12.716.417| | 8.493.763) _ 8,502.472| 8.344, DRIAAEE) findinnenes |) a<agsadbee- 
New York LifeIns.&T.| 33.782.456| 24,680,912 37,795,781; 35,550,811) 34,128, 32,582,070, 37,360,065, =36.859,074| "36,924,324 
New York ......-...- 33,517,360| 27.862.835| 51,486.4:0) 41,313,028) 38,044,550, 37,535,428, 44,899,005, 78,193,886, 71.416.590 
Title Guar. & Trust... 28/495.980| 21°574:526| 26.355.280| 24:224'805| 28.900;222, 26:921:704| 26.908.952| 34:556.266| 31.906. 
SeeeeeeRe B...caancl  ebeeestacsl. sabdbecl tt dheerasel ate teerscer| eaniaiers 2,617 687 3,006,188 5-364 296 4,295, 
Union Trust__.---_-_- 48,231,644, ~44.169.764| 61.485.010| 53.527.947| 52.993.225| 55.256.528 60.151.926, 82.338.826| 80.430. 
United States Mtg.&T./  30.982.562 096. 41,002,035, 43,415,252} 46,.370.514, 40,459.470 49.940.549| 79.920.700| 70.978.050 
United States _.--...- 69,394,159) 47.302.953/ 69-111.176) 8.735.106) 63.007 .385, 54,882.41) 62,806.825 , 66.186.577|, 65.373.502 
Washington j-.2- <2 9.798.340 415, 10.162.558) 10.306.003} 9.415.034) 9,702,666) -.-...---- ). idabeblnw WT cttnaeuadee 
NE 849,123,619] 538,664,879|1,064.954.258| 977,572,641|1,078,720.812 985.843.077/1,136,812,908|1,847 357.405) 1,861,216,035 
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9 1915, totals do not include Trust ers’ Title & Trust 
t of uitable Mar. 31 1909. 
Title of a a 5 
also apectnee Flatbush f 


» Guaranty iM 17 1912. 


ess 
Feb. 1914. 
Bank. 


ercantile 
22 1912. 
weal Mu 









































absorbed by Corn Exchange Jan. 1914 on ordered June 23 1914. m Home of B dated with Lawyers’ “Ritle & Trost B vo 1018: 15: 
when the word “Insurance” was eliminated from latter’ 's title, 
BOROUGH OF 
BROOKLYN—|Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911, Dec. 9 1913. |Dec. 24 1914.|Dec. 31 1915\Mar.17 1916. 
Bets ea DS 15,363,635 11 dos, 311 16,245,897 18,071,271 19,862,041 } €23,256,096 30,910,662 38 632,683 038,664,571 
Len 4 Fats L. & T.e 7,055,368 6.489.355 883 8,841,610 8,195,026 
Franklin__..........- 10,929,960 7.579.036 11,832,235 12,103,762 1} 2) ,07 9, +277 353.007 22,094,872} 24,390,809 
a: ae Se ma Ate. 6,734.73 5,490,952 6.732.835 7,321,308 6,670,513 7,137, 7,397 8,537,742 8,878 482 
pe County PESTER A. 13.340 32° 10, 685 15 5.065.023 a 15,256,377 - 16, 142,302 5, 3 17,951 ‘3e9 2 21,706,051 * 22 373 323 
a. “Bee 7 DEAT dctGakandbal® Skninatal”. Wahceanden|" conquangenl* casgandene® nnscnndabel® asnhvannel anh nadae 
Manufacturers’ h a 1,592,398 1,035,792 1,538,642 1,439,877 1,805, 319, h11,531,161| 211,958,790} 212,246,328 
N Seppe: Bh Se ES .290, 5,329,614 6,374,010 5, 50. 371 Sweeeis BS,GBL wees nncccacnee! Sensdusccce (ables Saha 
P Ss «= ialdninmaniee 14,946,702 13,651,462 7,820,688 19,229,883 18,846 a0 19.088.786| - 22,186,818} 23,554,219 
wit burg a__..-.- .206,663)* .....---.- 1,750,798 BEER METIG ccconcesccl® codnecccedl condencassMidlsncaseee oo. 
TOMS ccccdandiase 95,552 ,27 65.504,952| 92.793,237| 94,421.774| 94,829,165) 89,282, 102,251,507; 125,116, 130,107 ,732 
BORO. OF QUEENS— 
Queens County___.... 1,934,491 1,482,818 1,571,945 1,742,066 1 oe 1,919,001 2,016,785 2.272.664 2,538 847 





§ Prior to March 21 1013 tos totals 
1912! ond | age appears above 


Trust of 


Gjsotve | ite business in Jan. 1911. 
t March 1913. 
later chan 





NY! O. Reb. 


Nassau 
ged name to Manufacturers’ Trust 


incl 


ts of Flatbush Trust of 


ude d 
er the Borough of Manhattan. Prior 
1915. tet repesting on ascere® of 


Brooklyn 
to Mar. 19 1s 1818 totals include Home Trust 
enkins 


d Absorbed the Broadway Bank of Brooklyn July 1912. 
itizens’ took over 


merged = Mechanics’ Bank July 1914. 


as absorbed by Broadway Trust of N. Y. City, March 6 


ted with Law- 
voted to 





JULY, 1916.] 


TRUST COMPANY RETURNS 
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TRUST COMPANIES IN THE GREATER NEW YORE. 





















































LIABILITIES. Aug. 22 1907.|Dec. 31 1907.\Jan. 1 1910.|Jan. 2 1911.|Dec. 21 1911.|Dec. 9 1913.|Dec. 24 1914.|Mar. 17 1916. 
OE ETRE ALOT IIS, TIO Ces 60.836,600| 58,251,560 _63,875,000| _64,156,000| _62,306,000| 68,450,000! 67,300.00! _75,850,000 
Surplus and profits, market value---| —-—..".,-| 144,600,509) 168.507.714| 173,367,077) 177,258,055] 163,960,730, 151.270.294| 171,787,300 
us an rofits, book value....- . * 
Unpaid divs, "res'y efor tax intB) ose ssececcasal vgrperaza| oP SSTSR4 1984-210] 43-818-823] 5 a0 05! 66,571,188 
bd tate . . ° . ’ , , ’ , ’ ’ . . , , , , 
Die Stato sav. i lant associa tions. "135 200/1 468.567 623.640 352.767 397.685 208:195 335,332 
eposi t 
530 days. * rahcdroee 2 ORs Ce ee EN Ee 36,871.355| 24,336,543] 32,111.087| 21,744,840 
ue as ° e» ° 
ceiver, trustee committee, &c.| 38,079,532} 40,296,845} 29,009.253| 34,580,803 42,109,846] 34,541,036} 46,855.945| 92,491,485 
Deposits by the State of NY nz cia diin stint: Wbeimticath  mngehtobeitel <ddseinaatnant, Jeeinimiaienhie 4,247,182 6,868,598 
t t. oO! 
ona? of New. aaa PRLS OS RS Gigitay ncn: CRIS T RR Beene nD bic Rae ss 1,543,258] 1,204,295 
er ts use 
pledge of part of trust co. assets. 886,500 2.609.430] 4.934.470 1.805.166)  6,084,579| 3,894,553]  5.776.570| 5,609,442 
secur 
Apes pode py > + es Ee 3.990.440) §.435.250| 7.893.795 15.218.7291) 1.085.093, 5.391.350 
D ts otherwise peetuares scidhiewnaeh eas poate th 444 sit ae 774'nhi one 2,811,605 909,727 1,790,119 
ue deposito: t preferred)... 604, Py 663 * ’ 
Certs. crdep on tine & dam (aot pf)| 100:352:199| -48:054,808| 78°596.203|} 874,289,233] 955.583.186| 875.781.332|1,032.287.860|1.576,020,910 
ey hy ~~ Fo oh, 105,681,485 
Tr eo «)) ewseeseewess| eeececeese= . * 
Ducat companies. | | 4h ae 22 334-380) \ $0.786.598 $0,873,915, 90.137.194 76,613,069] 97.834.699| 230,369,053 
be hats ol aa. 40:738.939| 18.976.184 
Total of ali deposlie..........----- 946,608,382, 605.652,530| 1,159,319,311|1,065,.380,457|1,175,218,705| 1.077.044.5490] 1.241.081 ,130|1,993,862,548 
ee | _— 
Bills payable or borrowed money...-|  —..-------|. ...------- 980.140 1.372.360 57.916 50,000 165,000; 
Preferred liability as executor, » ~ Aguas 2.578.790 761.265 
Acceptances of drafts a at a 
lien rae 23,344,685| 66,545,539 
e eeeecesceses| eeeceeece=| ewecesceeess| seeseececeees| eeoeseeeee=| seseeceses| seancecces= , * ’ ’ 
a... 37 .241.967| 60.780.58) “G9,800.511| “$4,609.985| 60.789.346| “Si038.055| *3410631976| 32:493.196 
SS he aN ae es 1,205,048,180| 869,045.543| 1 442,372,676 1,341,773,413|1,467,109,132|1,365.560,157|1.517.234,085|2,340,188,673 
iim oa 75.682.997| 68,.532,010/ 68,871,110 70,434,543 74,280,647 
an “<<a eeceeceaaenee ’ . * ’ * . . ° * . 
Mortgages Owned oa -= en: See: ee ee fee ee eee Sees 69,742,802 68,996,582) 59,152,743 
secur 0) ec, 
ate or other real estate collater mol geptaarasg| <arecmn—n=| <ermnnnna=|_ weennsenn-) ——----=-—- 10.312.133! 9,102,990/ 8,186,649 
tock an n estments._....... - x 
ee) ee en 43,471,463, 60,048,703) 57,395,095! 74,340,153) _71.620.332| 83,449,636| 138,243,332 
--Se Soames alana Tiiapreet- sees 166°358.136| 245.695.838| 252°467.751| 289°489,267| 252.139.416| 274°134.871| 352.635.264 
Loaned on collaterais--—--==-272222 682 826.453) 365-723-201, 660.489-153, 509:483/082/ 520.124.260  463'871.728| 519.060.602| 860.308.467 
. no co -<—<-«<-=-| ssese<<e<<ee@ > J . , . * . . 
Bis p archased ed. not og ae savieaa;| 41°901-223 Bo ear eae] ton eae eee] 14072E7 Ses! | 184,656,620| 172,217,419| 278,715,950 
loans an purchased... _..- .770, 
eReader goer eran eae 165.652 121,954 95,738 151,067 184,618 142,718 126,338 184,913 
Dastemenet cs duttasdions| ieee Wess Gitte Ose Wisse) | ee a 
e m ° . °. , ’ . * * * * . . ’ 
on from trust eos.; és and bank 23.698.302} 12,523,082) 44,720,953! 50,483,718) 49,740,731 a a ee 
ers, not inciu r tems e > ° ° ° ® ® e ° 
* padimesscgabe cd steeace ge aeesee 9'179:020| 35.844. 121;362.596| 113.069471) 118.460.5809) 108.126.676| 87.090.717| 151.836.108 
. 8. legal-tenders and bank notes..-| 6.095:751| 5.327. 13.666.256, 12°103;225| 11.917/3 9:940:221| 12:030:801|  10.313/371 
pede orve notes “Gas “wag SC daga| Trrrtr rte | cere rerenn| ceeecerece| cecceeecce| coceceeene] cocerecece| cenecsene- 715,595 
and ecks for e nex ay’s 
cuahemee and other doch tems... 604.977 1.027.537; 1,455,318! 1,491,362! 19,173,682} 14,813,970, _&,487.171| 40,619,864 
Gosemes Spey on accep tances... a hk es Ye iceemeeoeeenee [ilienemennned (iiteenceememnns HREESERREnIS 23,344,685, 66,525,609 
ves en as executor, @cC.... ° ° * 
GUY MINE. -5.01 erinditnaceeeecene 10°212.483| 25.3111893| 26,502,058| 50.576,782| 45,477,234 52.472.977| 45,661,081| 44,938,476 
SS RES EE 1,205.048,180 869.045.543 1.442.372.6761 .341.773.413!1,467.109.132! 1.365 .560.147!1 417.224 .085' 2.2340 .188.673 





Note.—Schedules have been changed sev 


eral times since the date first named in the above com 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


in. 


We show for each date the exact design e- 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


*Including $917 957 of rediscounte 

































































LIABILITIES. Aug. 22 1907.|Dec. 31 1907.| Jan. 11910. | Jan. 2 1911. |Dec. 21 1911.| Dec. 9 1918. |Dec. 24 1914.|Mar. 17 1916. 
$ $ | 
C8 RECESS a ae ae ey oe aaa 68,661,600 66,276,560 71,400,000 73,431,000! 71,481,000) _78,650,000| 80,400,000 89,800,000 
Surplus and profits, market value...| ...... __- 151,339,110) 178.979.744| 184,.025,130| 188.676.616| 174,941,802) 162,552,043) 185,129,592 
Surplus and profits, book value-_--_.- 176,944,735 } . 
Cand. Ses O00 ODER, MRcIO.n) andnneenenl apedincesel. cabenarene | 3,164,976 1,657,514 1,942,583 
Pref. d ts—Due State sav. 37,467,239; 28,340,454) ~40.759.951| 43.827.892) 43.632.147; 50,987.337| 56,105,624) 73,276,075 
Due State sav. & loan tions. 414, 31 600.479) 758.969 530,800 553.473 379.660 572,682 
Trust deposits not payable within 
paw S878. n own aa Cities CED et ee Fe 38.059.940' 25,598,439 33.376,931 22,822,960 
ceiver, 7 mittee, &c..| 41,773.538| 43.641.702| 30,913,481 844,508,  43,750.219| 36,888,452} 50,337,961! 97,017,965 
Deposits by the State of B : Yo -- 23 smidananadil’ eantiodiial ites i. ” Ms ccbamael - wiresisenakasl aaa 9,197,280} 15,015,014 
date or Kew ork tea’ co ees Rheims Bet ghee eg Re Pee gk Re ES 1,997,139] 1,548,747 
Other deposi because 
pledge of part of trust co. assets_ 1.276.500 2.879.716 5.187.066 2,422,372 7.331,136 5.130.251 7,671,015 7,514,368 
aieod a of th eeete” 5,122,449 6,963,259 9,666,599! 17.630,.710 
unma 0 e wel eesesecesce!| eeceeeecece ° ° x 2 e ° . ’ 
Deposits otherwise preferred _--_-._- 1,098,788 2,770,685 yf ,349 2,832,612 1,195,183 2. .240 } 1,106,852 5,681,349 
D ts subject to check (not pref.).| 812,011,853) 555,397,056) 899,090,713 
. of dep., time&dem'd (nor pr ) 934 55.272.810| 84,478,182} |1,014,744.488 1.109,667,546) 1.047 .240,308) 1,209,181 ,342|1,784,417,356 
Time deposits eee pavers within 3 
Due trust companions oo nt) gs 410.880| “Sso0T- 18 °8i88s173t) e4.3c0.877, 93.119.468| 79.505,833| 101,054,111] 243,437,724 
Due banks and bankers....-..--..-| 42,077,022 ‘667, Bie gs Dies a Rice i agi 
Total of all deposits._..........- 1,087 664,431 732,278,460) 1,302,099.738)1.218,382.416)1,342,270,020)1,263,091,564) 1,437.030,984/2,228,481,280 
SS ———————————>. oOo C= oO 
Bills payable or borrowed money...)  ...-------) J... ___- 1,100,140 1,382,360 70,916 50,000 885,316 81,500 
Pref. liabilit igs ageing 2.987 ,034 904,843 5 
errs) ere. ee ee ee 1,022,957 13,674 
Acceptances of drafts payable at a 
future date or author by com- 
Re & eHth.---------| 5 7 HONOR” of VA8-Bi8| “G5: 583 |-- 55.083 56|"" 6a 170.544|""SS5.0BU.I7| Berteaiaie| $4°7os‘a03 
er Mabdilities...........------<- . ’ . ’ ) ) ) . . ° . . * ° ° 
Add for p~ ores PEM Ce ae 40 42 0.038 85.067 738 42 41 40 
Grand total_......-.-.------- --|1,363.966.143/1,012,747,930)1,604,203,727|1 515,453,650) 1.656.335,661|1.574.656,207|1,740,598,437|2,605,112,751 
Bonds and om gt | 87 ies asl 80 she 054 660.06 341,640| 93,997,526 
an mortgages... ...........- . . * * . . , . v 
ates Ge | See SOT ones eae | ae Sees 93,032,052} 94,302,392} 86,291,203 
Loans secured by bond and m 
deed or other real estate colla ot BE ESSIEN, (Ogee REECE aS ERP Lee a MMOS, SURO) Coke ees) eae 14,443,270 13,860,654 13,725,517 
i -°? y!~--) hep ecaecemenens 326.497.210)  50,966.201| _69.268.783| _67,309.082| _84,649.720| _ 82,661,760 _96,258,534| 154,972 
ee ee , . . , , rn) ’ , , , ° ® ® e 
Private securities...........-...) ~-.---.--. 208,860,012} 296,958,325) 303,382,679) 349,426,882) 313,875,811| 340 13 B68 433 ,945,679 
on collaterals. ............. 627,514,698) 405,844,757| 696,601,870) 547.767.677| 558,917,170) 506,365,342 879 919,336 452 
Loans not secured by collateral......| ......__- 15,032,322 .160,799| 11,671,358) 15,286,071 } 
Bills purchased, not sec 2b other coil. 165.1374 54,051,230| 102,402.940| 125.914.655| 145,.525,075|/ 188.956,827| 208,217.787| 317,405,693 
er loans, uding purchased | . . 
SU din cbipnnihantiniinnnpegss 270 137,844 108,040 159,415 197,176 157,509 142,360 go-go 
Gtnied winatehomannitn demane 17.706,522| 16,066,494) 25,518,600) 29,361,282} 34.319.128) 40,932,080) 42.245.370)| 42,901 
iad bate | onsen eae! eoateem 66,067 382,.483| 116,092,212 
. ess — eee eee eee eee , * . * . * * * . . 308 908 
Oe idniad ib eae hen "| 97.139 2101 | 18.100.198 i: oe i 503,882| 52,217,385 pales sii Ss "ee 
ii Sacsbh angtiiedaitine =Iit| 62:413:706| 39/324'130) 124°161.053 '989.335| 121.785.647| 108,587, 90,874,350 155.868 1 
. 8. legal tenders and bank notes... 6,893.6 8,506,218} 18,167.454 113-900 084 17,036,7 0B B07 a13 16,123.335| 14, 936. 
Bills for next day's ox. eee ee ee ee ee ee a--| Seeeeeeeee| See ee ee eee y 
and other Gag theme... 909.983 2,013,398 3,052,804 2,951,007, 19,854,114) 15,441,540} 16,116,106) 41,667,068 
(nvestments as executor, &c_....... 2,987 .034 904,843 
Other asssta ny On Mccoptances--| ~/5409-403| “SEBRESI8| “U7BiN738| “6i798.183| “479807301 “64300-1031 FeFosibor| e-Wabee 
aaa...) Or ae eee eee “Bn en oe 
Sh EN nea 1,363,966 ,143!1,012.747 .930/ 1 ,604,203.727/1,515,453.650) 1.656.335.661/1.574.656.207|1.740.598.437/2,605,112.751 
Note.—Schedules have been changed several times since the date first named in the above comparison. We show for each date the exact designa- 


tion employed, leaving hlank spaces against the old i 





items which no longer appear in the schedules. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1916. They need no extended introduction, as they are self-explanatory. 
(excepting only State bonds) dealt in on the Exchange. 


The tables embrace every security 
We give bonds first, using the classification adopted in the offiolay 


list. The black-faced letters in the column headed ‘Interest Period” indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
Bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 


on which interest is in default. 


Ev” For foot-notes to tables see last page of bonds and last page of stocks. 


BONDS—PRICES AND SALES FOR JUN 


This method of quoting bonds became effective January 2 1909. 


YE AND THE YEAR TO DATE. 

































































i} 
BONDS Salea in | Price abgut PRICES IN JUNE RANGE SINCE JAN. 1. 

N Y STOCK EXCHANGE 1916. | 1916. June 1 Lowest. Highest. jl Lowest. Highest. 
US Ger a Citys om $ | Bid. Ask.) Bid. Ask Sale Prices. Sale Prices. || Sale Prices. Sale Prices. 

ov y Securities | 

U 8 2scons reg----- April 1930\Q- J) -----. | 2, Ore rae Oe 5.5. li cieas cucndniucveaeaaens ! 99% Jan. 19' 99% Jan. 19 

U 8 2s cons coup----April 1930.Q- J) _____- i | Apert 2 * RN Reeetrereermiesoe Rr paa eye: || 9934 May 24/100° May 22 

U8 38sreg 10-20s_...Aug 1918 1 000 | ORI os. 101% 102 9934 June 30} 9934 June 30) 99% June 30 102% Mar. 1 

U8 3scoup 10-20s._._Aug 1918 13,00 0, Siege gS Lo oe (1 28/10144 June 10/100 June 28/102% Mar. 31 

U 8 4s registered___.....-. 925 32, 1000110 1104%/|110% _---- 111044 June 28/111 June 91/1098 Jan. 10/1114 Mar. 2 

25 2 ge ee ee 6,0 179 ie Sees iL. em ‘lit 21)11144 June 21) 110 Jan. 14/112% Mar. 21 

an ea Ree ee PO EE ag ee Ee ee SY as Pe ee Mn PEAR Gp DS os tas einige Nibiaedh ar thik ee aah asc 

Panama Canal 38...--.--1961\Q-M| __-__- $nsé «3 SET eGudee. ..--\Gcansk’ -onosckoe nan ee | "| 1013% Jan. 4|10334 Mar. 10 

New York City—4}4s_...1960) 170,000)|1014% Sale ||1027% Sale 1101% June 22 102% June 1/101 Jan. 7/103 re 27 
¢ 8 Corporate stock ...1964' 57,000! 100% 10154/||102% Sale 10244 26) 102% g June 2/101 Jan. 7)103 April18s 

s Corporate stock ...1965 225,000/}106% Sale ||108% Sale 106% 30) 108 %4 June 3/106 46 Jan. 3/108 ay 31 
igs Corporate stock - ..1963 1000105 % Sale ||107 32 1073/1003 (| 106 4 28/1077, June 3/105% Jan. 3/107% June 3 
4% Corporate stock ....1959 128,000) 97 98%||100 Sale | 9934 993% 30) 100 ¥4 June 3! 7 Jan. 71 April 19 
4% Corporate stock. _..1958 99,000!) 98 Sale 100 Sale 99% 23;1004%4 June 23)) 98 Jan 3|}100% June 23 
4% Corporate stock - -..1957 36,000)| 97% 9814||100% Sale ee 100 23, 100%, June 6| 975 Mar. 1|100% June 6 
4% Corporate One... 2s 21,000)) 9634 97 99% -----! 1 99% 28/100 June 20, 97% Jan. 14/100 June 20 
New itp scl Sath hte dace st! 47,000 4 iat ion ion" 10614 $|106% ee le June 17 105% Jan. 6/1074 Feb. 18 

Ot CSOR. ccinneemnnce Rare itl onveeeeee  eeeroe. £08 |..... 101 |i... ----cslseue=_«#ssenlinegeennieaeieieei aia 
orporate stock 21957 26,000)|10544 106% 107% 107 }4| 106 106 34 22107 bg June 2 106 Jan. 4|107% Feb. 4 

‘ assessment bonds_1917 ’ 00 10 100% 10144) 100% 8 100% June 8 100% Mar. 29 Mar. 29 
% Corporate stock..1954;:M-N| ------ 87 90 Pibascss Oakes uuse .cseee | setae seas | 88% Jan. 25) 93 May 18 

New York State—4s___._ 1961\M- 8} ------ 02% Sale 104% 105 (102 105 |____.. ___--- Seer 10244 Jan. 3/1055 Feb. 17 
Highway Impt 4s--..1963 2,000:}11044 113 ||1143%% 115 g} 115 3.115 June 23/112% Jan. 8/115 Feb. 18 
Highway Impt 44s....1965|M- S| ------ Eee wacwdless-— ae Oo ies a a ee 107 Mar. 7|10934 May 20 
ones papceran @- i233 1,000)).. 2. 10234|/10434 Sale 10434 1 10434 June be a + by | 27 

mavennes G6... .00mie © a) 626550 omerecess --- cf 1OGS 105° foi. oe ele ece as Sbcces | an. an. 
Canal ienbuovernent Se UC CEE YS Bee See ee a. , . wade ebk ee ieee hs a askin ima 10244 Jan. 25, 102% Jan. 25 
Canal Improve’t 44s_..1964J -— J 21,000 111% 118 114% 11544:114 114% June 12, 115% June 22 He Jan. 4'115% June 22 
Canal Improve’t 4348...1965|J - J} ------ ee nel. ns wn cock bosaawe ceeuaels aes aaakene 06% Jan. 25)107% Jan. 21 
Canal Improve’t 444s...1945,J- J; ------ EES ee ieee ae Saale 8 niard reid a ndiedithad qasctinw 
Foreign Gov’t Securities | 

Anglo-French 5-year 5s_--...- 15360 000 9456 Sale || 95% Sale | 9514 June 23} 9644 June 5] 9334 Mar. 96% June 5 

eee of 1909|M- 8 25,000 9334)| 9334 Sale 23} 95 June “i 8934 Mar. 3 95% Jan. 21 

m nese Govt— 

ukua . sterling 5s.1951|J -—D 46,000)}_____ 74%|| 72 Sale 71 30!| 72 June Ye Jan. 28' 78% Mar. 10 

Rep of Cu ext debt..1904'M- 8| 75,000) 9734 Sale || 99% Sale 981% June 22)1001% June 10!| 9 Jan. 20/100 Mar. 15 
5s ext debt ser A of 1914 1949)F -A ty 000)} 94 96%4|| 96 Sale 96 97 June 6 “04 Feb. 26 April 13 
44s externai loan__-_--- 1949;\F -A 1,000 845% 86% 86 19 86 +4 June 30) 8144 Feb. 4 87 Mar. 

Dominion of Congte 550 wi St A-Oijl1, 037° i 100% Sale 9934 June 26/1004 June 3) 98 May 1)100% June 3 

po OR a sanisa 1926/A — O/1,104,000)}____. -____ 10034 Sale 9944 June 26 101% June 97 Ap 1 1)101% June 1 

a 1931|\|A—O| 714,000)_____ _____ 102% Sale 99% June 27 10234 June 96 . 30:102% June 1 

Imp Japanese Gov-—é 4144s1925|F —-A| 112,000) 82 8234|| 8434 Sale 84% June 5) 8544 June 17) 82% Jan. 7| 86344 Sa | 

id series 4448__...__.- 1925)\J - J 21,000: 784 Sale || 8334 Sale 84% June 21) 85 June 78% Jan. 3) 86 April 

do German stamp-.---_--.-.- 370,000) 7454 Sale || 80}4 Sale 79% 28} 85 June 16) 73 Jan. 20) 85 Tune 18 

o teh Mee B..-.-- 108 lJj-J sais oh RS Cath 64 6844 69 69 6} 6934 June 63 Mar. 6) 72% April18 

of Mexico externa 

loan of 1899 sinking fund B19 - J 2,000; 60 79 |\----- 60 45 23 . June oall 45 June 23) 60 Feb. 14 

om. hee y Fong f -% ap sccepmeehs — “aba algal 85 27% 30 é June 30) 3734 June 30; 271% June 30 
iv berta de 8 Al Mie haomiocibe geeatbetens so5 eel acn<< --seblaneake ~-«sedelkasnce. JL akeeals ULE een eee 

Tokyo City loan of 1912 5s_...|M— 8} 190,000) 77 78 77% Sale 77% 6| 78% June 74 Jan. 14) 80 Feb. 1 

Railroad Bonds 
labama Cent. See South R ' 
labama Mid. See Atl Coast | | 

Albany & Susq. See Del & Hud 

PS a i ot 
m Doc mp. See Cento 

Ann Arbor ist g 4s._July 1995|\Q- J 6,000) 65 65%%{|| 6644 674 a' 66%. 8 638% June 6 Mar. 3) 68% June 19 

Atch Top & S F—Gen g 48.1995;A-O} 990,000) 94% Sale || 93% Sale | 92% 26] 93144 June 9214 April 25) 95% Feb. 11 
Registered -......._--- 1995|A -O ,000| 9134 93 ||-..-- --.-- 91%. 30} 92° June 91144 May 9) 935% Mar. 14 
A ustment g éo...July 1906 Nov ey 86 87% 85 ahs. 84 27| 8434 June a June 37 88 Feb. is 

egistered_....- uly OF 1-- suselcleneae SP Hess's ee) See ee aes) aed 84 an. an. 

Stamped _...... July 1995|M-N| 178,000 Sal 85% 85 84% 23) 85% June 5) 8414 June 23! 8844 Jan. 27 
50-year conv gold 4s...1955)J -—D| 412,000/107 10734/|105%< Sale 104 23}107 June 13)}100% April 24|107% Jan. 6 
Conv 4s on > = epenees ” J=-D} 510,000/107 1074%4||105 Sale 10334 » 24/1074 June 101% May 5)|1073%4 Jan. 4 
10-year gold 5e_------ 7|5 -D} 50,000))10134 Sale ||10174 Sale 1014 19}101}¢ June 3/101 Mar. 27|10134 Jan. 13 
Eaat Oule Div iat i 1938 Fo eel oe "ay || 86. 88 ce lu 8 Ane oe le 1 ee 

y v ist 4s A_- - eee ee eee) EO 68634 co So nae aceon an an. 
Short Line Ist 4s geld. . 2588 J-J 2,000) 894% Sale || 90% 91 91 2} 91 June 2) 89% Jan. 3) 9 April 12 
Cal-Ariz ist & ref 4448__1962;/M- 8 122000 98% Sale || 97 Sale 97 6} 9744 June 9]| 97 May 22} 99 Jan. 3 

al Fe Pres & 3 & Phe Ist 5a. -1942 M- Gl sceccs | We Sbasr EEE SUM AIOONG - cwnlo sade -.cceubdbasee Jene8 103% April 17|10414 May 3 
an Knoxv & 

Atl Coast L tat g 4a._July 1952|M— 8; 130,000) 93 e 92 Sale 91 28] 92%, June 9/| 91 May 6' 94% Jan. 20 
General unified 4348....1964|J -D| 121,000| 9154 9234|| 91 Sale 9014 June 27| 9145 June 21) 90% June 27| 9234 April 6 
Ala Mid ist guar g 5s_..1928|M-— N 2,000/10644 --.-- 10634 107% 31 2058 June 26)10634 June 26/1 Jan. 10/107 tn 21 
pete: “ras 10363 sh War BL goppee A 1 bless 841s Deepa ieampbeepeeats panos 83% Feb. 17/'95"" Jan. 11 

Vv “ae ae: eee: eres 2 | yb” er Manne LEME EES Gl Mees eat gue 

& © coties Oct 1952) M-N 5,000 8734 Sal 86% Sale 854 June 12| 86% June 5) 85% June 12) 874% Jan. 3 

Say Fie Wrist g 6s... 1934 2-2 8.00) +2 eihaod 1aaie 121 119% June 10)119% June 12 11914 June 10/8122 Jan. 8 
id SRR) RIE mit. vaacbathee Se asoseeeeeee evee51Q8 ooo) cide. eccundlabacce bncctdigadian sosueceee aoa 

aa Bogs 08 Gaug 4871 sa waéhem a Wieakseeee Bee -2-8006 100° |... nk ciwenachosewen Sudtins 9914 Feb. 2] 9914 Feb. 2 


Austin & NW. Bee 80 Paci 
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BONDS 


N ¥ STOCK EXCHANGE 


PRICES IN JUNE. 


RANGE SINCE JAN. 1. 











Lowest. 


Highest. 


Lowest. 


{ Highest. 


! 





Chic Bur 


—— ———--- — .- 


20-year op rate 
und & gen 5s ser A..1995 
Pittsb Junc Ist & 6s. ...1922 


Pitts Jct & M D 
PLE&WVaSys ref g 4s..194 


8 W Div ist gold 34s__1925 
CO Reo Heorg ies con g 468 1930 
Clev Lor & W con Ist g 5s '33 
Mon R Ist gold 58.1919 
we TP Riv R act & 5s_..1936 


—<<«<= 


1937 
Pitts Clev Sou & To Tol 1st g 68.1922 
Pittsb ‘. West ist g 4s..1917 


Statisl ae fet lst gu NY Ge uh 1943, 


Beech 
Bellev 


20-year convertible 4348_ 1930 
yr conv 58 secur bonds 1 Mee 


Warns Spe Val. 1 1st Be 1941 
g, be 
Greenbr Ry 1st gu, g, 48,1940|M 


Chic & Alt RR—Relf g 3s. _1949 
Botiwer. 1st lien, g, 3348 1950 
eT es Oe J 

’ -——=— 194 ae 


27 
western Div o,.- M- 5S 


4, Joint bonds. See Grt 
Okic & E vi Diced & fapt g 
Trust Co ctfs of de 
lst cons, gold, 6s 


General cons, Ist, 58.__..1937|M 
re 1937|M- N 


do do stam 
me Tr “se ctf of dep--_-_--|.---- 


coal canis 2iF - 
Cre tr bet 1930/3 - -J 
Chic Gt West— Ist 


Chic Ind & Lou—Ref, g, 681947|J - J 
Refunding, gold, 58_'__1947\J - J 
Refunding 4s 48, Series C__1947\3 - J 
Ind & Louisv ist gu 48__1956\J - J 
Chic Ind & Sou—50-yr 48_1956\J -— J 
LS & East—Ist 434s_1969|J -D 


ee oe 


Gen, 4s, Ser A._M 1989\J - J 
ager May 1 nae J 


& So, assu, g, 68.. 1924 
Int La Crome a .-.1919 
& Minn Div, g, 58.1921 





92% 
92 


90% June 


ESAS MADARA IAAP AB 





Poem EU EES“ ZO> O* 


' 
~ 


























58 
48'55\J - J 


to bo 
oon 


2,000) By 104 34) 106 
| 81%) 


ie 151989 M- § 


32 
& L 8u » 8, 58..1921\3 - J 
oh & Mo iv Div, 58_..1926|J 
W, lst, g, 58__..192 Jj 
t 8 lst gen 4s '49 
Dubuque Div 1st a f 6s_ 1920 


























ja 


Sale Prices. | 
June 23 


June 


90 June 


| 94% June 2 
100% June 


107% June 
101 June 
107 June 


109 June 
101% June 


9414 June 


(11075 June 
1005 June 


95 June 


5341/116% June 
116% June 
103% June 


80% June 
9654 June 
105 ‘8 June 
104% June 


90 sf une 


8514 June 
944% June 


Se 


59% June 
49% June 


w& 





Sale Prices. 


93 June 
92% June 
914% June 
90% June 
96% June 


3} 
28/101? 44 June 


atte June 
914% June 


'1074% June 
\101 June 


107. June 


10914 June 


3}102%% June 


95% June 


2|10734 June 


101 June 


95 June 
118 June 
116% June 


103% June 


82 June 22 
975% June ” 


106 June 
104% June 
91 June 


8534 June 21 
4% June 30 


60 June 21 
49% June 22 


9934 June 9934 June 15 
8414 June 86 June 
June 85 June 
95% June 963% June 
10214 June 16/1023{ June — 
995% June 99% June 
98 June 9846 June 
92% June 93% June 
"30° “June 9} 20. June 
107 *4 June 107% June 
85% June 8} 86% June 
"85. June 3) 8534 June _ 
5% June 8534 June 
85 June 85 June 
“70% June 30! 7114 June 
113% June 115 June 
101 June 101 June 
90 June 92% June 
9354 June 26) 95. June 
92 June 94144 June 
106 June 108%4 June 
78% June 79 ©June 
78 June 78 June 
4\101 June 20)102% June 
91 June 20) 92% June 
101 June 102% June 
10414 June 20/1044 June 2 
aes June 26 10382 June 
June 21} 914% June 
108 June 15 10634 June 
i4|105. June 8105 June 8 
14|10174 June 9,101% June 9 


9 
101% June 21! 101%4 June 21 





























Sale Prices. 


| Sale Prices. 


924% Mar. 30, 93% Mar. 15 


| 914% May 6, 92% June 3 


9014 June 28 92% Jan. 4 
89% Jan. 19 914 Jan. 4 
9414 June 23) 98% Jan. 18 


|100° April 22, 101% June 7 


ee ee 


91 Jan. 


i 92 April & 


86% ‘April 12! 90 Jan. 10 
90% April 24) 924% Jan. 20 


110714 June 


101 June 


9'107% Feb. 21 
8:101 June 23 


107 June 22/107% May 10 
105% Mar. 11\|105% Mar. 11 


107% Jan. 


7\110 Mar. 23 


10114 June 26/103 Feb. 25 
925% Mar. 16| 9254 Mar. 16 
103% Feb. 10)103% Feb. 10 


107 % Feb. 


9|10834 Feb. 16 


10734 Feb. 24 11054 Feb. 23 


|10234 June 23)10434 Mar. 30 


107% Jan. 
100 May 


7\108 Feb. 
4|102 Feb. 


| 92 April14| 9514 June 15 


ad 


83% Jan. 27) 84% May 1 
10134 May 16,1013 May 1 


103% Jan. 27|1024% Jan. 27 
April 28; 97 Jan. 19 

116 Jan. 3/118 oy 28 
115% Jan. 6\117% Feb. 29 
103% Jan. 3/103% Mar. 30 
80 Mar. 8| 83 Jan. 10 


9414 June 29; 94% June 30 
8314 May 12) 85_ Feb. 16 
83 Mar. 24) 8434 Feb. 10 
96% Feb. 18) 96% Feb. 18 


ee 


84% Jan. 


4| 88 April 4 


81% May 23) 83% Feb. 24 


6} 60 June 21 
1) 49% May 26 


99 Jan. 26/100 Feb. 16 
8444 June i pt ye 21 


85 June 





une 8 
94% Feb. 25 563 Jung 28 


Jan. 12| 99% May 17 


Es April 27 102% Feb. 25 
Jan. 4/100 May 16 


9 % 
96 Jan. 11; 96 Jan. tl 


wee eee me mee el ee ee ee eee eee 


May 18) 94% Feb. 


30 Jan. 


3 
April 27 4 Jan. 7 
18 May 3 
|104 Mar.15 107% June 5 
75 April 4 


86 if, June 17 


82 ay 22) 82 May 22 


77 ~=April 
74 ay 


| 75 a8 27; 8534 June 2 
3| 8534 June 14 
9| 85 May 31 


6| 24 Jan. 18 


21 May 
70% June 30) 74 Jan. 3 


111% Jan. 15)115 April 20 
1100 Feb. 14/101 June 8 


a ee ee ee 


89 Ma 


914% Feb. 16 


26 
97% April 10} 9734 Mar. 31 
90 June 23) 94 Feb. 4 





03 
103% Feb. 16/103% Feb. 1 


104% June 20 


20|}105% Mar. 20 


103. June 26/104% Mar. 30 


May 


2; 91% Mar. 10 


89 
10644 June 15|107% Feb. 11 


May 18)105 June 











102% Feb. 2410234 Feb. 23 
103 
4 


3 
May 18)107% Jan. 29 
9,/101% June 
101 Feb. 21)10134 June 2 


moO 
















































































22 BONDS—STOCK EXCHANGE RECORD. (Vou. 103. 
BONDS — aay tn || Price about PRICES IN JUNE, RANGE SINCE JAN. 1. 
> er une an. ” ° 
N Y STOCK EXCHANGE) iod. 1916 1916. June 1. | June 30. Lowest. Highest. Lowest. Highest. 
N — Bid. Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
"Bete ee eteee i0s8 F-A ee Hr —_ 97 eae 97 Pepe 97% June 12; 975% June 12) 95% Jan. 28) 9754 June 12 
open Key | eee Fe ey” ees | |’ ee ee ee a dee | Se ae ee 
General, gold, 3}40..-- 1087 M- Ne wien: 83%% 83%)| 814% 81%) 81 8114) 81 June 23) 81% June 22) 80 April28} 84 Jan. 28 
digi aint 1987/Q — inmadiinn Lunt Ec aee owveetigude aog~<}a atian. wasisiasl mplinsresk, bass onhibedan oie aie aii. 
General 4s........- ov 1087 va N 78,000} 95 Sale || 95% Sale | 9334 Sale | 933¢ June 27) 95% June 9) 93% June 27| 95% April 25 
IIT os stip ci cit gae 1987,M-N| 14,000] 96 Sale ||___~- RE rte 94%4| 933% June 27| 943% June 13/| 933% June 27| 96 Jan. 3 
General 5s stam ~--1987|M-N 15,000)}114% Sale ||11414 114%|____- 114% 114% June 27,114% June 19//114% Jan. 3/116% Jan. 6 
Staking fund 68...1879-1929|A-O} _____- | 110 aj al: 1 eee Se nn hasan daankebitaass aeoton 112% Jan, 12|112%¢ Jan. 12 
a bene TOPO OO bcc os oo AIO. cc utRTO.. 2 choked ees iwdlecks} +0050 ener ee ee ae ae 
po bs...1879-1929|A ~ O nthe | BSR, 104% ____. satis incmcedl 104% June 6104% June 6 ts, ave = +1 tg Jan. i 
nine ines 1879-1929|A — icine AR ca OE AOR |... sles arkdte, pene xe] oth mais ote a neie § 
Debenture fs ~ ihe napa 1921|A- 0)” 9,000 103 104% 103%4 10334|...- 10234|10314 June 7/1034 June 21/103. Jan. 17|10314 Mar. 21 
istiaadedi sa 1921/A — Ln ME Mn cn ciueatl anno -cccofhskeddjmccesluceete wens beanie neieeenl sais 
..--1933|M-N 9,000)|1 1041¢ _.... 104. 1044%4|104 June 16'104% June 13/1035 April 20/105 Mar. 16 
ae Soa eet 102 1037410414 June 13/10414 June 13/1044 June 13/1044 June 13 
Des V ROOTES AN. . wana conies thows Oren cos OES 2 wn fn oa oe nee awe Lobe abe as Gia beieae Sie wae see a 
Elk & Mo Vint 62 193314 — © 1,000)}1185% .-_.. 13042 Suwaw 1205% Speke 121 June 15;121 June 15/121 June 15)121 June 15 
Reece a ane Sue Atal} = 3] coos St. eee ees SS 
Ww gu 3}4s-_- TRG. cone & es of * CRIS RRR REE bi i ROR IA oes Hy ae 
M LS & West, Ist,g,681921|M—N| ------ 108% 108%{|/108  108%4|108% 109 |..-.--. ------|-----. ------ 108 Mar.13)109 Jan. 14 
TAA oe aes es cd: eee eee eames whi heiretes si dpe 
iv, lst, , co >) en 2 oe / nes | Oe Oe ees be Oe Oe > ee | ee ee 
Michigan Div, Ist g, 68 '24/J a, peer aa Us * gait 11134 en SY ae Be ees Ber 112% Feb. 1|112%4 Feb. 1 
MilSpar & N W ist 48 1947 a-¢ 5,000 3 92 911% 9234] 9214 93%) 913% June 13) 9134 June 15) 91 May 16) 94 Jan. 17 
erw Un ists ft 7s_June 191 at eee a a sal Ps ela ino 0b. ces ml de a td cog wom a a we eee -: 
St L Peo & N W Ist gu 581948|\J — J} 38,000/1063% 10714||106 106%4/_____ 107 |1053Z June 27|107. June 2910534 June 27|109 Jan. 38 
Win & St P ist ext 7s...1916)) -D) ------ 102% 103 |/101% ----- BM ndcndhadnans aubebelascede ania eeibesiand Manaaa shane 
Chic RI & Pacific, 6s....1917|J - J 4,000)}1025¢ _.._- 101% Sale |10114 10134,;1014% June 24/1015% June 1/1014 Jan. 21)102% Jan. 26 
Registered __.__.___. nae 10134 1033<|100% 102%|-...-. -.----|------_-..--. 101% Jan. 10/102 Mar. 28 
General, gold, 4s_...... 1988)J - J| 60,000} 85 Sale || 85 8514| 8414 8434] 8414 June 28| 85% June 6) 84% Jan. 4) 87 Feb. 5 
Registered ____...... 1988|J —- J} 11,000) 83 Sale -|| 8334 8434] 83° 8344} 83. June 16) 83% June 6) 83 Jan. 3)| 844% April 25 
Refund gold 4s____.... 1934/A — 0/1,407,000)| 66 Sale || 7434 Sale | 745% Sale | 7234 June 12; 75% June 23) 63% Feb. 1| 75% May 11 
20-year debenture 5s_..1932|J — J|2,117,000)| 4244 Sale || 5834 Sale | 624 Sale | 56% June 9) 63% June 21) 41% Jan. 11) 634 June 21 
rust Co. Certfs of deposit)... .- fo US Cae yi ka a e aaa 6234 June 21) 62% June 21]| 405% Jan. 10) 6234 June 21 
do do ___stamped--|-_..- 639,000] 40 42 ||56 Sale | 58 60 | 54 June 8) 60% June 21) 41 Jan. 25) 6034 June 21 
Collat tr 4s, Series O ...1917;/M-—N 4. a 9436 _____ 2 ee 95% June 13 9715 June 29) 92 May 4) 97% June 29 
| pera 918|M—N 2,000) 79 -.-.. 95% 98%) 95 97%| 95 June 16) 95% June 20) 95 June 16) 95% June 20 
RI Ark & L 4348 rec_..1934|M- 8} 13,000|____. 65 55% 57 | 60 Sale | 56 June 21| 60 June 30] 54 May 10| 65% Jan. 5 
Burl C R & No—gold 5s. 1934;A-—O ,000}}.._.. 100 99 9934| 98 9934; 9934 June 3) 9934 June 3)| 97% May 10'100 Jan. 21 
NAb March mee 2 Be: ee ee ee oe aoe 
sf a lt 4 | es | es Ses ee ee ee 
Choc Okl&G gen’ g'5s,0ct’19,3-J3| _..... 583% Baie "|| 903g -~~-- Ogi ~~ See 983% Jan. 3| 903¢ April 28 
Consol, gold, 58... 1952/M-N| __--_- pisces apd ee ieee Pel ARORtE Muni G RAEN Terri. eS Sate nen A 
& Des M, ist, 68.-1923,|A-O} — 3,000) 50% 75 || 60 Sale | 6i 65 | 60. June 13) 60. June 13)| 55  Aprili9' 63 May 10 
St P & KC 8h L ist se 1941;/F-A 35,000,| 70 71 68% .---- 6734 68 67% June 22) 68% June 15) 65 ar. 7| 71 Jan. 8 
Chic St L& NO. See Cent 
Chic St L & Pitts. See Penn Co h 
Chic St P M & O, cons 6s..1930)J -D 11,000)}117% .-.-- Dg” eapeanpeees ‘117% 119 |118% June 8/1185 June 13/|117% May 11)118% Jan. 29 
Cons 68, reduced to 34_1930\J -D|  ..._-- shears * Etapeyate Ct Beis ng tenatigage Wt cya. 5 87% Feb. 2| 875 Feb. 2 
Debenture 5s_......... 930|M- 8 2,000)}10134 10234)|____- 102 | 99% 1015%/101% June 7|101% June 7|/101% April22)103 Jan. 27 
Ch St P & Min, Ist g, 68.1918;|M-N| ------ hg) ewe ee BETES a cdcnckoi took: cubcostiingwie alee 117% May 10,118 Feb. 29 
North Wisconsin ist 68.1930/J - J); ------ Uy) gibi i STD, .. cscdlandebe, «nonvslece que se/npelibadetie anaes 
St P & 8 City, ist g 6s_.1919/|A-O 6,000}}10514 10554||104.  105%|104'105%4|104% June 7/104% June 19/104 May 29|105% Jan. 28 
Superior 8 L ist 5s¢June 1930;/M=-S} ------||____- -___- Bente S00561904%%, 10098)... 5. calocclos seeccelecubaed Sebueabunee wae 
Chic T H & S’east Ist 58_.1960)J -—D) ------/|_.__. OF. Bann y Se Bee Sp RPO trey BORE: Koger tein Sota ot 
Chic & W I gen, g, 6s_Dec > 4 21,000)}10634 .___- a 105 106%|106 June 26:107% June 6/106 June 26|107% May 27 
Consol 50-year 4s__.... 1952\J — J} 57,000) 79 8044|| 76% Sale | 7614 Sale | 76 June 20) 774% June 13!) 76 April 28} 815 Jan. 6 
Ghle SW Mich. Se Beis Mary 
Cin Ham & D 2d g, 4}4s_.1937|/J - J} ------ EA hs os paeeiomeie Game 86% Jan. 5| 864 Jan. 5 
ses ques 40 ES ee | SY | ae eee eee 87 oe IDM cccdkcloncocase canuselccikss~ éteeneeee cen mebeehidwee aheese 
CinD &I et quer 6 Ss.1041 = pee BEG worse Re . cmieee INA - ccodinndqus scosteleceqnsn b4b0u bias Reabadediel amine 
Neen nnn ee ee nt A onnce -oncabivcene ouesepladaawe naemauiinwenbs-ammemelatiadieanan 
Cin Ind & W, ist gu g 49.1058 ae cnnipeN Ce OEE sis SCumtulenace pictttnnsdeos cadninhlanweia het wadiinacnilsn as sikie cueeeees ieee 
ay & Mich Ist con SE Se ecu Reed ence abedelunann ~<s¢ilivse mee ws mucin emeainer dpmmenlibe dine tienda ana nes 
Cin Ind St L & C. See CCC&StL 
Etahti Manes Se BEE 
on. 
CCC &S8t L gen g 4s__..1993)J -—D| 147,000) 7914 Sale || 80 Sale | 80% Sale | 80 June 20) 805 June 14) 77% Mar. 9] 81 Jan. 17 
year debenture 4}48.1931|J - Jj 88,000) 8544 87 90 Sale | 87° 88%) 86% June 26) 90% June 1) 83% April17| 90% June 1 
Gen 5s Series B____.__. Res I es 994% 10044] 991% 1014%4/100% June 16,1004 June 16) 99% April 19|1005% Feb. 23 
Cairo Div, ist, gold, 48_1939|J —- J| 22,000) 86 Sale || 83% 84 | 8534 Sale | 84 June 3) 85% June 3) 82. April27| 87 Jan. 4 
Cin W & M Div, ist, g,48’91/J - J} 17,000) 75 81 6 77%| 75° 76%! 77. June 20) 77% June 9/| 75% May 5| 77% June 9 
8t L Div, ist coll tr g, 4s 1990 ne 3,000)| 79% 813%{|| 8044 86 | 80% 88 | 80% June 13) 80% June 12 Ls E 20 es Jan. 26 
ene wme wees 199 ee ~<-e-- 5 eee ee ee ee ee - . 
evo Div, Ist, g, 48.1940) M- S 6,000/} 83 __--- 81 84 eee 85 June 14| 86% June 15/| 85 June 14) 86% June 15 
Cink RLS, cone te 1emIMoN| ~¥,000/i0a% -°*__|108°* 1083%|1001¢ 108341108" Sune 23/108" June 23/106" Mar. 28 108% May 26 
, cons 68. .1920)M— : 104% .--.-- 5 une une * 
First gold, 48__._A 103619 ~ F éowe St seoamece zs aot 9244 94 ee et. ee eee 91% Feb. 16) 91% Feb. 16 
stered_...Aug 1936\Q-F| ------ ete Me cece! OO ccncaliciuae @saunelemomme ailniiininn Uiiieen nn nie 
Cin 8 & Cl, cons ist g be.1928 PS | MSR Ste Ca aE: Fars TES. cnn ee: Nea | EMRE I 102% Feb. 25)102% Feb. 25 
C1C C & Ingen con, g, 68.’34;J - J} 20,000/106  —-.-- SS 1) Sees 116% 2 akn 116% June 15.116% June 15}116% June 15/116% June 15 
OL a W, iit pt tacApr ipaslO= | o-222[tao2> 2a Gall Sitar = Sate fiameapotors 2 cacsyyonese ete 
Peor & East tot’ cons ese 0 22,000! 67, "70° || 7714 80 | 70 77 | 763 June 16; 77. June 14/63. April 27| 77, May 23 
Income 4s. .......... 1990) April 63,000|| 37 40 30 32 364% 38 32 June 13} 38 June 23) 23 April 28) 38 June 23 
Cleve Lor & W. See Balt & O 
Ghoveland & Pity hee Beewte 
an ® ‘0 . 
Cleve Short L—1st gu 4348 1961 A-O} 64,000/101 Sale || 99% 100 |100% 100%|100 June 9/100% June 20) 9934 May 2/101% Jan. 27 
Colo Midland—1st g 4s...1947/J - J 18,000]} 8 11 14 15%] 11 14 14 June 9) 15% June 5]| 7 #April28| 164 May 25 
Bilge SNE ee SRA 17,000)/__-___ 10 14% Sale | 10 12 11 June 28' 14% June 1) 6 ay 5) 15% May 25 
Colo & Southern ist g 4s..1929/F —A 37,000) 9154 Sale || 9134 92 913% Sale | 91 June 23; 92 June 8] 90 May 16) 93% Feb. 10 
Refunding & ext, 4148..1935|M-N| 166,000) 85% Sale || 8454 Sale | 83% Sale | 83. June 29 84% June 10)| 82% April 20) 87% Jan. 11 
FWé& Delt —ist g 68.1921\J —D| 18,000)\10534 Sale ||10534 10634)10514 106 [10514 June 16'10534 June 10/105 ar. 23}106% May 11 
Colum & Hock V. See Hock Val 
sol ae Pee Rive: tet) . oad A-O 87 87 
nn as Rivs, i Mi Cee eeee aude we: oaveel BC eaacsleccces svconeetn canes damental oe ie eee 
Cuba RR Ist 50-year 58 g-1952\J - J) ------||.---. -----||----- -----|----- OR. Bi .cene nctucelenasew anne 94 Feb. 1| 94 Feb. 1 
Diisware Leck & Wotan 
ware 
Mor.& E.1st gu,3 48.2000|/J -D 2,000]| 8634 87 || 87 8734] 8634 8714! 87 June 9] 87 June 9] 86% Jan. 14| 87% Feb. 21 
NYL&W, Ist, 68.__-- 1921|\3 - J 5,000/|108° 110 ||108% Sale |108% _____ 108% June 1/1083 June 26/108 May 16/109 Feb. 15 
Construction bs..._~- 923/6 - Al -..--- 0234 --.-- 1 Heo all 10345 NR Aanicasia eM akdivedlan, HOR. 103% Mar. 15/1044 Feb. 11 
Term & improve’t 48.1923)" -N 1,000 80K eid bi 98 9834) 98 9944| 98% June 5) 98% June 98 April 3) 98% June 5 
War RR ist ref gu g 3 cmt! sauere 8334 8534|| 86 ----- TE wcaelensece sanweuleb ones dnnnuellalipung eubaelnMnann wave 
Del & H— ¥ eS eee 104% _...- BEER SORSEILOS. i cadrdow cate: covacatanowoDieae 104% April 14/1044 April 4 
ed on ige att <3] ~scaaalaaang Baio "9034 10034|-7777 77777|1007"“yune “7 saa yeaa spine April 28110034 Jan. 14 
10-year convert d --1916|J -D 1,000)|100 e Bleasen ssees une une 17) pr . 
Ist lien eq 15-yr ry eH - J| 17,000/100%4 Sale ||10154 ----- 101% 10154|101% June 8/1015 June 23/100% Jan. 3)102 Mar. 29 
lst refunding Mes cd ernaas Reet 1943;|M—-N 31, 96% Sale || 9634 97 984% Sale | 97 June 8] 98% June 19] 96% Jan. 3] 9814 June 19 
Convertible 5s......... 1935|A- O| 152,000/106 Sale |107%4 Sale |106 Sale !106 June 27|107% June 5/106 Jan. 3|108 Jan. 14 
ib & Susq, conv 344s8..1946,A-O0} 18, 85 86%4|| 87. Sale | 85% 8634| 8544 June 20) 87 June 13] 85% June 20) 88 Mar. 17 
pane & Sere s..1921|M-N/ ------ 111% --..- 112% -.---- LENG on ckdlcn cen waukeele ase 113. Feb. 17/113 Feb. 7 
iv RR R 
Den & R G— - J} 72,000) 79% Sale || 78 Sale | 7844 Sale | 78 June 3) 78% June 5] 76 Feb. 26] 79% Jan. 3 
Consol gold 4snae tana -J 14,000}} 845 Sale 85% Sale | 84 2 854) 85 June 13} 86 “ June 17|/| 83. Feb. 7| 86 May 25 
Improvement gold .-1928|J —D 28,000)) 81 82 83% 85 834% 85 82% June 6) 85 June 28) 783% Mar. 2) 85 June 27 
& _...1955|F — A| 152,000] 5834 Sale || 6934 Sale | 6914 Sale | 69% June 28| 71 June 9)|| 55% Jan. 13) 73 April 22 
RioGrJunc, let,gu,g,5s.1939 J -D| ------ 85 B73 BO foncc ce ewerinaloscnce chiceshias aeaebasaaeeee 
| | 
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JULY. 1916.] BONDS—STOCK EXCHANGE RECORD. 23 
—~ | 
{ 
Int. | Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
BONDS Per- June Jan. 3 
N Y STOCK EXCHANGE) sod. 1916. 1916. June 1. June 30. Lowest. Highest. Lowest. Highest. 
Denv & R G—(Concluded)— g Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Rio Lod Sou, Ist, g, 6... 19007 - a 6 eaeue 35 EB  Basgddon egteclisacs cndsialcwnncn cacasslonacae sagstnllubnech wena eee 
aranteed _.-|____- 1940|\J - J SARMkaé eames een ee 35 June 27; 35 June 27)| 35 June 27) 35% April & 
Rio Gr West, ist, g, 4s..1939\J 46,000)| 77 78%|| 74% 76 76 76%| 74% June 3) 774% June 14) 74 April 24) 78% J 
& co tr, g, "4s.SerA, '49\A 10,000) 6154 65 62 70 65 75 65 June 8} 65 June 22) 62 Jan. 21| 65 Jan 
Ut C, Ist, gu, 8 g, PRRtME WO” ~ 2008 coe nc cak 92% ----- GEE vaio slowcans --u selon cnn, bee hh dltindades dea 
DeseM & See M & St L 
Des M Un Ry ist g 58....1917,.M-Ni __---- 99% 100 9934 -..-- TEV onasalancapa sncceslaaases amp ewdiioeen, ieee 
OG Seam, Y as ten g 48.1995)J -—D) --_---- 95 76 85 77 Re POE EES PP RRP one 90 Jan. 21; 90 Jan. 21 
RE, iS rr 1995| J 5,000'| 8044 -__-- 75 80 75 80 75 Junei17| 75 Junei17) 75 Junei17| 85 Jan. 26 
Detroit River Funnel | 
Det Term Tunnel Ist 444s °61;/M-—N 31,000) 89% 936). ih seaalie 92%%| 90% 91 9034 June 19} 92 June 5 Bh June 19} 94 Jan. 19 
Dul Missabe & Nor gen 58-1941/J - J} __--_- 10434 106 104 -__-- | SNEED RSS: SRI earls o April 28/104 April 28 
we bat Range, Ist 5s-. red :- Oo 7,000)}103% ...-. 1023 Sale |1021% 10454/10214 June 8 1025, June 20 102% N ay 10|103% Jan. 14 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 58-.1937,J - J) -.---- 91 93}/|----- 93 | 91 OF leecnos opsunentees< temieel 93% April17| 95 Jan. 8 
ast of Minn. SeS PM & M 
Tenn Reor lien. See So Ry 
East Tenn Va & Ga. See y 
E] Jol & East, ist g 58..1941;/M-N/ —____-- 102 ttt i |b a Pepe ys agian ee 103 Jan. 19104 Feb. 11 
i@— 1st consol, gold, 78.1920 M- $} 105,000/110 11144/|110 Sale {110 Sale {110 June 8/110% June 26)10934 May 24)111% Jan. 6 
N Y & Erie ist ext, g,481947/M-N| _____- | 945 2. 96% ....- Re SE A RPGR | --n-=, =o osudiesaiediieci nein aambiaa 
2d, ext, gold, 5s_..--- 1919|M- $ 2,000))10144 .-.--. 10134 101%/|10134 10244/101% June 2:101% June 2)|101% Feb. 4|10214 April 24 
3d, ext, gold 4}40----1923)M- 8) = | 98% 222-2  epetene Rete: Beemer WORCARENGER: Baits ti RR 
sth ext, gold, 58 eee He oe 7 -O 2,000) = on es ee zt per 8 102 June a 102 June 7a 102 June 20)102% Feb. 7 
ot. i eee ‘cconmel Sn ghibeslinnpes wreret OR anewel-ocr- 0 oe-nanl-ss <0 disap eaeedee: ahaa 
NYT 4 We ag 78.1920|M- $ fe d00) |” RRA: Bee toate hd ee 109 44/10834 June 26 10834 June 2610834 June 26/111 Feb. 9 
= ist aed | prior 4s_..1996)/J — J} 156,000)) 8534 Sale || 85% Sale | 84% v1 85 June 20) 85% June 8] 844% Mar. 3) 864 Feb. 7 
ne a gen lien g 48 1996|J - J 81,000) 7544 Sale 7434 Sale 4 74%) 74 June 28) 75 June 5|| 73% April28| 77 Jan. 10 
| SE J-J Te: RAE Se 72% Sale | 72% June 30) 72% June 30) 72% June 30} 76% Jan. 19 
Penn oll trust g 4s_._.1951;,F -A 50,000)| 88% 90 89 Sale 9 895%| 89 June 3) 89% June 9) 88% Jan. 5) 90 Feb. 16 
ba, 44 ony g 4s Ber A A.1953;|A-O 82,000) 714% Sale || 714% Sale | 70% 71 70% June 24; 7134 June 6/ 70 April24) 724%Jan. 5 
0 do Ser B_1953;|A-O} 104,000)| 82% Sale Sale | 73. Sale | 71144 June 27| 7734 June 2) 7114 June 27 J 7 
Gen conv 4s Series D_-.1952|/A — O/1,070,000)|_____ ____- 8634 Sale | 85% Sale | 8454 June 27| 87 June 2) 84% spent 24| 88144 May 20 
Buff N Y & Erie ist 7s-.1916)|J -D| -_---- 900) SOBS ne. ao0-- | = ee>Orprass Ree ers" ||100 ar. 29,100 Mar. 29 
Chie & Erie ist gold 5s..1982;/M—N 15,000)/}105%% -..-- EE MBP Seo tive cs. wae x 106% June 6107 June 19/1053 Jan. 4/107144 Mar. 30 
pa & Mahon Val -1938\J —- Jj .-.---.- 11034% -..-- ,, ee DOIG oir inn om eer ceelnesseoa wank tieeie clean 
Kong | Dock cons gold 68.1935,A-O} —--_-_--- >: eg aes IEEE owe -s | EES pec apeneiiaaane uaa es 121% Jan. 17/1234 April 10 
R Co Ist cur 681922;M-—-N;  --_---- log Me oP SR) a ee SE ee 102 Mar. 17\102 ar. 17 
D & Impt Co Ist §681943)\J = J) _----- 102% 10334||106  ___-- |) BS Eee: “a 102% Jan. 13106 Mar. 22 
err ESM ed ean aahe bpmeelaennd ag ana|oo ses edsdwel oe conn wep an aluencihaleseae nia 
NYSusq&W ist ref g 58-1937) -J| _..__- | $2." 100 ||____- eg Kilpapt 5” ERR es MBG | Ea 98°” May 6| 99°” May 8 
Second gold 44s__--- 1937;F —A| ------ cameos seecthcse= = sP@erlesees omeen|~ p< .c_oo-ccclens<ce sae sulene setumaeenneaenne 
General gold 5s__-_--- 1940, F-A 61,000) 78 90 77 + Sale ; 77 78 77 June 1 78 Junei7)| 72 May 12 81 ril 12 
Terminal ist gold 58s-.1943 M-N| ------ 100 abel fe eur ....2 MEET on. ch copes aochinadeebacouaee 105% May 2|105% May 2 
| SEAS OE LB | a ied) ae Te RT RE oe Le 80°" Jans 6 
lst gug - ’ 85 | eee | 6| 85% June 16) 85% June 1 85% June 16} 90 an. 
Erie & Pittsburgh. See Penn Co 
Ev ¢ Ind ist con gu g 68..1926,J - J); ------ RR es pipette ee Shee GO nce nk waccmdes ced oe nndeeeeies oo aie eee 
Ev & 'T’ H—1st cons g 6s_.1921\J - J 6,000} 914% -_-- Oe eee Eee: 96% June 23) 96% June 23) 90 Jan. 6) 96% June 23 
im” meral gold 5s__.-.-.- 1942;,;A-O) ------ ere eee BE iste «okt anh ie ike ghd Seiad eng 63 May 26) 63 May 26 
COC Cr OR RO ON Fis wmwcelincers sennelecece conne[i cen ne --- cn cle econ san gedieeccce cocccalcesess Saetoe 
Bull Go Bech ist g 58....1930,|A-QO; ------//.. 2. BP Eiki Rhaed meee «-—<clagwuns <0~analedo<a sip ip Giese pee 
Fis'Gen Sou. SeeCh M & St P 
ment S F. See Seab Air L 
East Coast ist 434s___1959/J 50,000) 92 04%] 9234 93 |--.--. 93 92 June 23} 93 June 5/| 92 Jan. 4] 93% Jan. 18 
Pecan D Go a eta ne Se > cada ee ns oe | BE. Neitine Ope eslodnsae eteaual= on cna i» «oe eel, eee 
Ft W & Rio Gr Ist g 48_--.1928,J - J) ------ Sr en Cee ee 2) | TONE ow... neccuhinsccae paseee 6114 Mar. 17) 69 May 20 
al H & San A. See So Pac Co 
& Ala. See Seab Air Line 
Galv Hous & Hen Ist 5s..1933 A-—O ERE ee 82 88 81 8414} 83 June 14) 8514 June 15/| 83. June 14!) 85% June 15 
Ga Car & Nor. See Seab Air L 
Geo Pacific. See South Ry 
Gila V G & N. See Sou Pac Co 
Gouy & Oswegat. See N Y Cent 
Gt Bk Bd La & Peet - J/1,511,000) 98% Sale || 98% Bale 986 Sale |} 98 June 23| 9854 June 5] 97% Jan. 3199 Feb. 4 
lH Se ai)- J SO Se ec I Sale | 9714 June 22} 98% June 7|| 974% June 22) 98% Feb. 4 
ish refund ‘inte i9eild - ; 56,000) 991% Sale 995% Sais” 98% 994%] 9914 June 9} 995% June 1) 99 Mar. 16/1004 Jan. 13 
8t Paul Minn & Manitoba— 
nsol mo 48...1933,J - J} ------ 95% -.--- 97 On on ai an ci ae cecal dale ea ¥pp. e 97% Feb. 3 
1st consol gold 6s__--- 19333 - J 6,000/120% __._- 121° 12134 13044 121341213; June 14/1213% June 14 130 4\122° Feb. 10 
Registered -_.___-- 9333 - J) -.---- ee ee Ln opnamshonsuatioaieen 120 Apr 5|1214%4 Mar. 11 
Reduced to gold 4248-1933) - J 47,000) 102% 10314||103% --_-_-- 10254 1034%,100 June 23)103%% June 10|100 June 23)103% Feb. 25 
Registered - dh pg Sf ee al Scenes 4 een AEE hana iene ones] «oon < =~ =n0nlenh ss op hone 7" May 16/102% May 16 
Mont Ext 1st gold 4s- 1937 J-D 32,000! 95% 96 || 95% 96%) 951% 96 95% June 5) 9714 June 21/95 Jan. 13) 97% June 21 
pee ets Fev apd P RRR FEE SS neti MR ca, ERE TSS. 200 ar, le Oa gly al ae SEARS «pag p6, Mar. 15} 964% Mar. 9 
stenting gu 48.1940J - Jj) ------ 86 92 Oe coe gs Ri pel Rie, a BI ee | Bi rese Appisputa Saige, lb gba Plier ge = LT 
B By M No Div 4s_1948;A-O 3,000) 89 LL Tis | eae 93 June 20; 93 June 20] 93 June 20) 93 June 20 
ee ee: Ist g 08-1922) - J 7,000 109% _._- 109% -..-- | ee 10934 June 17/1093 June 17||109%% April 6/1093 June 17 
Mont i ah cn | ss--7- 12244 ---.-|12334 ----- SBOE ne+--1-2.--- ---~-=]-=5-<= oe =4seheneenetnneannnnee 
pn poy IF pl 193717 - ; aaenes ae a piers TE EOE | oo cs nnn nalsec can wehene 110% Mar. 1|1103 Mar. 16 
Will & 8 F ist gold Se. -..1038 weet Mocseee 2) ese ee Se. oa cced Benne 110% April 7|110% April 7 
Greenbrier Ry. See Ches & | 
G Bay & W deb cfs A ($100 pan Pet “nentax 74 an Se le | a eae EST SNE 74 Jan. 10| 75 Jan. 17 
ture ctfs B (par $100)| Feb 26,000'| 1334 14%) 12 1244} 12% 13 1234 June 13} 1334 June 9) 11 Feb. 28) 14% Jan. 4 
G&8hI as Set © tor 05g Tee 52) WO! “sssexy 5 oe aeee meee Geen O08)... ...- ~.....1--...6 case 844% Mar. 3| 88% May 22 
Registered __...__ RE OE nw cebet he es or: 6 Bcamas weleenknuuwen aacagleccado «-«eee} on co~ o:ecemeneeaae 
Fee, Val ist cong 434s... 190817 ~ ; 21,000)| 93 93%'| 9414 Sale | 90% Sale | 90% June 30) 9414 June 1) 90% June 30) 96 Feb. 28 
Col & H V 1st ext g 4s_.1948/A-—O 1,000)) 84% _.._- C796 ae |” pS 4 June 26| 8714 June 26) 87 April 26) 8714 June 26 
Col & Tol Ist ext 4s__-_- ROU | enneeiisetinn oathnn SGse sciae BEE sisdvloedass cathoai'snack aie 86 Feb. 24) 86 Feb. 24 
Housatonic. Se N YN H&H 
H & Tex Cent. See So Pac Co 
Hous Belt & Ter ist 58._..1937\J - J} ------||_.-.. -.._- i OT 561 ...< <0 waeanl- ---0:-aneeeiess ane ee 
[inoils Cantral—let g 40..198114 -J 9,000) 94 9754)| 9734 --_-- ee 97 June 7| 97 June 7|) 964% Mar. 14) 975% Jan. 6 
Ist gold 3}4s._....._.. 195110 - ¢ acagee 82% _..-- 2. 85% RRO ERS ee 183 Feb. 4] 853% Mar. 23 
ai ate ie - aawdweetin chee hoe oe ee el ME nw nol hoi met eee Anke «3 ole me ee oie mined ee 
Extended ist @ 3348----1951/A-O| ------ oe he ak DEG Gah El RRR tad, ROG Soc: { Feb. 26| 8654 Feb. 18 
lst Ut Bold fe ster 8s sterling... I ai NN ER Te ow due lenis mina mage emia en ee 
R Gos 0. . ee 7*? 5 88 Sale || 88% 89%} 88 89 88% June 3] 89 June 14! 88 Jan. 3) 914 Feb. 9 
tet di PEI Sei 227 ,000|"8914 9014|| 8914 Sale | 883% 89 | 8837 June 20 8934 June 5|| 883Z June 20) 9034 Mar. 16 
hased lines 3 = 77-1 ,000)) 81 " cage ee 814%4| 81% June 19 June 19)| 81 May 10) 83 Jan. 
Coll tr g 4s L N a F-19831 om 85 86%4|| 8534 86%4| 853% 86° | 85% June 23 4 June 6| 85% Mar. 11| 87% Feb. 
ie Sw pewe hen oe GR Miche sunk bans «a Re ae MRE: MTR SR We 
Cairo Bri gold 4s__..1950J — 1,000); 90 -___. Ee eee oS ee 90% June 14} 90% June 14) 90 Jan. 21/392% Feb. 9 
Litchfield tv is Ist g 3s...1951)J - J) ------ Ail oem | BRE baie Sede sie Bir PR RS eG: Re . 
Lou’v SiS pera & $340..195315 - J 2. OOGts $352 76 80 79 80 7834 June 27| 7834 June 27/| 7834 May 25) 81% Feb. 3 
Mid oer Se..... 1921|F - A SS ee Nn 5%'102 Sale |10144 June 2,102 June 30 Apts June 2,102 June 30 
Div g 3s8..... 1951\,F -A)| ------ 69% 71 67 72\6| 67 SG. ace aevnmahtge oo aineaaenl Jan. 25| 71 Jan. 25 
Fale Div & seaaaeen,' | BR canes  r- Seca MOS. Stggl 27. <2 eet ote sii gees 811g Jans" 
ee ee ss A eee, 8 eee ee, ee i ee ne 0 --<«<<-< -—f ee ew leer ee ee --—-- <= an. an. 
Sh gS Rs 1951\J - J Dit cs ae. canekiiecuas June 27; 80 June 27|| 80 June 27| 80 June 27 
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BONDS Int. ogee in — ce | PRICES IN JUNE. RANGE SINCE JAN. 1. 
er- une an 

N Y STOCK EXCHANGE) tod. 1916. 1916 June 1. j; June 30. Lowest. Highest. Lowest. Highest. 

Illinois Central— (Conc g Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

ringf Div ist g 3340. -1951|J EE: See ta eee | 79 8114] 79 Bll ivnscn Sackhilene nee ee shes 78% Jan. 4) 78% Jan. 4 
estern Lines Ist g 48..1951;)F - A) ------ _. ear BL ieee RS FR Ry ays 89 ay 8) 90% May 23 
Registered .......... De nn ee eee en ete ce cancelomsswk es dnclleeae sei ecgeine aaa aoe 
a RE Rebar ES RRS NEETU ARS BE Bp ee 
Carb & Shaw Ist 4s g---1923)M - cicuadchaan Besne =: BA ncaa lekcacce coscoclucsace, n00sasiennaea ene oe 
Ch 8t L & N O gold 5s- 1951/4 Mn, <n«aau 108% ....- ee OY ey pee roe Ree a 107% May 4/109 Jan. 19 
ee 0 ES eee Saas. wuienn PO nae 106° cnn leamned aon conlaucwas wan and ibamae deka seine 

Gold 3s........... 1981(3 Sal eax dut Ce nT gen cocek nme wae imneiieibipnnedd: deka eeeiineeniea tae 
Registered ----.--- 1951)J -D| -_-... Ddigh Meeescds dcgenlaceas pro+ohidinns oéuneclentancusedesstuannoel geinaieeeen aaa 
Joint 1st ref ser A 5s_.1963'J -—D 125,000) ~iniuee, 101% Sale {101 Sale |101 June 8 101% June 2)100 May 3/103% Jan. 7 
Mem — yd Istg 48-1951\) -D| ____-- | 871% 88 3! eaeGieee BOS . nx Wieeace Labeoalck hawk penne ORE ESTES TERRE a rg Screen 
st L 6.5. et aS | Haren g 90 9314! 90 OBB bce cS ban wanlow outa nnn mould ae oie adstedn neers 

Ind Bl & W. wots CC& 

Ind Dec & W. se Gin he D 

Ind Ill & Ia ist gold 4s__..1950|\J —- J) -_---- 88% 91 | 91 ...-- DOME . c- aslsbonsarcnecsnleeeesemaaee 90 Jan. 17| 92% Jan. 28 

Intern t No—Ist g 6s_.1919,.M-—N| 25,000/100 °° -...- 974% 99 | 9634 97 | 9634 June 29, 9844 June 14) 96 April 8) 9844 June 14 

Iowa yore. See Minn & St L 

Jock Lans & Sag. See Mich Cen, 
ames F & Clear Ist 4s__.1959|J -D 1,000)} 91144 92%4!| 9014 9134] 9034 9134) 9034 June 27} 903g June 27|| 9034 June 27| 92% Feb. 3 

K2! All & G R. See &MS | 

& Mich. See Tol & O C 

KCFtS&M. SeStL&SF 

KC&M Ry &B. See StL&SF 

K C & Pacific. See Mo K & T oe | 

Kan City pan Istg =.= 18804 -2 7,000 7034 Sale 691g 7034! 685¢ Sale | 685¢ June 30} 70 June 5) 68% May 12} 71 Feb. 3 

eevateecoeeen 7 ae SEBS GREe SHS Obl Goes ee tslesccan 666% ©1656 62S OS __ 262 68S)1 60 GO OO HSS WH ST OSS OOS _ SHEOEHID OO 6 26, BERSEe 
Ref & imp 5s._--.--- Apr 1950\J - J 73,000 94 92 Sale | 907% Sale 90% June 26; 92 June 1/| 90% June 26/] 94 Jan. 11 

Karsas C Term Ist 4s._..1960|J -— J} 198,000) 88 8934|| 8834 Sale S814 Sale 865¢ June 26) 8814 June 1)| 853% Jan. 19; 89% Mar. 15 

Kentucky Central. See L & N 

Keok & Des M. See C RI& P 

Knoxville & Ohio. See Sou Ry | 

Le E& 4 Ist gold 5s on J-J 46,000)} 98% Sale || 9814 Sale | 9814 9914| 9834 June 1| 99% June 2/| 96144 May 24|100 Jan. 22 

DE cone we lJ - J 25,000)| 8344 Sale || 79 8114] 82 85 82 June 27} 834% June 16) 75 ApH 24 834 Jan. 3 
rth Ohio 1 ist gu¢ 88. 21945 | RRR (aS EE Ee eS Se RE, Ree i MERE ME Wiad TRE ise a RESIS RS Eee eR 

L 8h & Mich So. eN Y Cent ; 

Leh V (NY) ist gu g 4s aed J 13,000)|1004 101 101 10154}1007% 10134/100% June 8/101 June 15//1 er. 7 he Feb. 11 

ia aeons oe 2. ee MMRIOOLe 20840096 103 1.0... -5 coeds dlancueauebeun 1005 Feb. 11102 May 
Lah © Oe) yen oon & 4a .7 2003 M-N 6,000)| 89 923%4|| 9014 93 91 9114; 91 June 22} 91 June 22 April 20) 92% Jan. 28 
44s-_-.----- 3|M-N ,000)|100144 --.-- 100% 100%} 991% 10034) 9914 June 29/101% June 15 502 June 291014 Jan. 17 
Leh V Ter R on OnE et A-O 7,000)}109 J... co eg) ee by, ee 111%4 June 17|111%4 June 20/110 Jan. 5/112% April 26 
pel aE aie S, 41'A-O 2,000))_.... ----|/----- 113 [11134 --.-.-|111}4 June 28/1114 June 2811144 June 28/111% June 28 

Leh V Coal Co Ist gu g Bs 1983 4 = ; ’ tee eee 1045¢ Sale 110414 10514|10454 June 7/105 June 5)|1045 May 23) 106 4 Feb. 8 
First int reduced to 48--1933\J - J) ------||-.-.. ----- eter VOR ccocalsdéess co cuncdamadwa’aiae Rau eonmnee | a Si oc cha 

Leh én Y—Ist gu g 4s_..1945|M- s REISER. ee wee OE ook, COM OO <tisouss cdnownleanaca eed 90 May 24,90 May 24 

abt ud oar Mansons of HY 
aoe 1st cor’ 5a. quly 1931 = J 2,000 104% -...- 10534 Sale {106 --..--. 10534 June 11106 June 3/104% Jan. 24|106%4 Feb. 24 

d 4s.._July ets J 2,000]| 94 .<.-.|| 94% .-.-- _ eee 9414 June 14) 94144 June 14|| 9414 June 14) 9414 June 14 

Ayr AE aR 338\J -D 1,000)} 85 86 8 Sale | 8534 8844| 88 June 1} 88 June 1/] 86 Jan. 4| 90 Jan. 25 

Ferg oold 44s__-.---- 1923°M- s oncntt MORE caaesln os 9934)_.__- Oe icc So wkodtan Usa 99% Feb. 11| 9934 Feb. 14 

Unified gold 4s......-- 1949|M- 8 8,000)} 86 Sale |j___-- 847%| 8214 8414) 8444 June 84% June 8] 84% June 8] 86 Jan. 3 

SP 6 eae 1934|J —D caenll 99 94 96 %| 92 | ERE EE Sekt ae & 97 Jan. 19| 97 Jan. 19 

uar ref gold 4s___...-. 1949|M- 8 37,000)| 873% Sale || 8934 Sale | 87 887%| 8814 June 8914 June 3) 87 Feb. 23) 904% Mar. 17 

YBE& Boon g 5s..1935|A—-O); -__--- . ee 3 IESE Cccntticaass éncbihh acne 101% Jan. 14/1034 Mar. 6 

N Y & Ro Bch a8 5 Set nok RR a. 100% 102 ||1024 10334) 10215 SUE. vce Aaawel.. Lea 102% Jan. 27|103 Feb. 11 
NShBch Ist con We | ear: 101% 102 {101 102 | Sexe a ae agent es 101 April 1/102 Feb. 

Louisiana & Ark 1 foe oat 8 7,000); 90 92 94 96 88 95 94 June 2} 95 June 30) 88 ar. 16) 9744 Jan. 14 

La Western. See So Pacific ‘ 

Loulev & Nashv—Gen g 6s 1930\J -D| 28,000 138 Sale 112 112% 111134 Sale {11134 June 30)113 June 20/1113 Feb. a 113. April 1 
FS TARA ATs 1937|M-N| ------ 107% __---|| 109% ...-- staees 552 | Saas aen_ simeseiaMiniitants case ae 10934 Mch. 30,1104 April 7 
Unified gold 4s........ teeoly - J} 215,000)) 944% 94%) 944 Sale | 9434 Sale 9414 June 30} 95 June 9 April 29} 96 Feb. 2 
Coll trust gold 5s_...._. 1931;M-—N 10,000/|10534 10734)|105%4 Sale | EPS 10534|104 June 23/104 June 23|104 June 23/1054 Feb. 29 

& Nash Ist g 68_._..1919|\J -D| —--_---- 107% _---- 50756 ...-- JOS, wnceclavncem woeee wide uw ik le ee enn 
Louis Cin & Lex g 4}48.1931|M-N| ------ 100% Sale 101 -----) BOIS nonétilcaidne Jeadaeicn cae 100% Jan. 3/102 Mar. 17 
NO &M Istg 6s__.-_-_- J-J 4,000||114% _---- 115% 11534|114% 11534)115 June 16|115% June 12115 May 19)116}4 April 18 

Ww Oho caccpedwel 930;\J3 —- J) ------ 107%, 110 ||107% ----- OTE coucnlaccnce Massa eae ieeaaiedeenae 
Pad & Mem Div 4s_-___- 1946/R-A| —__---- 86% _---- 844 90 6834 0 Se ee ee 89% May il Feb. 16 
a Sou ee ist g OP - ~~ Ee ew aa | ia Seeee 207961106 § 10796). < -  e e 107 Mar. {108 Feb. 24 
i epee miei 1980|M— 8; 23,000) 61 Sale || 615% 64 6344 ...--| 63 June 8| 64 June 21/61 Jan. 3) 64 May 5 
Atl Fyn Div g 48 1955|M-N| 16,000)| 87% Sale || 8644 Sale | 862 8714) 8614 June 1) 87% June 13) 8534 May 16) 90 Jan. 24 
Atl Knox & No ist g 5s_.1946\J -D| __.__- 102% __--- | sagged Alen, Peieited ie scatte: octiean 5 wei 8p re 
Hend’sonBdge Ist sf ‘68 ¢1931 M- $ 1,000)|10544 .---- 10554 10634|10614 __--- 106% June 2 10636 June 2/)10614 June 2 _ April 11 
Kentucky Central g 4s..1987\J - J) . 3,000) 88 8834) 88% 8914 88% 89 | 88% June 5 8% June 20) 87% Mar. 6 ar. 14 
Lex & E ist 50-yr 5s gu-1965|A—O}| 43,000)|.____ ___-- 10034 10144|/101144 Sale {10034 June 2 1033 June 14:100 May 4 101 ¢ June 14 
L&NMo b&M ist g 4348-1945 M- $ 4,000 at SEE cece 9096 ececk 110034 June 16 ~* June 8)| 99% Jan. 26 100 5% Feb. 16 
L&N-Sou Mon jo este ae - : 43,000|| 764% 82 77% Sale | 76144 79 | 77% June 1 June 21, 77} June 1} 82 Jan. 14 
ee pewlencce mea Sc wwiew weuwgininnn ake nenedslas ae ade hn ane 
N Fl & Shef lst gug 5s1937/F-A| 2122 1043% 10534106 -__-- ios Sedat... °” CoCertae ee 10614 Mar. 110734 April 28 
Npt&CinB gen gu g 4448 1945/J - J) ------||----. ----- 9814 ..--- 98% ...-- SRR yet Seg || 9754 May 12| 9754 May 12 
Pens & Atl ist gu g Os...1931 amt .- cance 108% 10934/|108%% -.-.-- SOR SG MRE ce non odcec ince 108% Mar. 10)10834 Mar. 4 
6 4 N Als con gus Se...1986/F -A|  _...-- Sn . ceon a een >* 10834 ....- SSSR E I p MeN 105% Jan. 4|10844, May 4 
Gen cons O-yr 58_.1963/|A-O) —____- 103% Sale ||_---- 202° 7300 «§ 2006’. CS See ae ‘101% April 26|103% Jan. 3 
Lou&JeffBdge Co gu g 481945|M- 8) —_---_- Bie acon ESE, BO. i oeure& «eget n: a: <a 80% . 7 821¢ Mar. 7 
MBboning Coal. See L S&M So | 
OE ee ee ee | i ene Smee! a RE Rt ee 

Manila RR—Sou lines 4s_.1936/M-—-N| —__---||_-... .--..|/----- ----- OS 3A. RRR Ra HERE Eee Ak Re EAE Bw oS 

McK’pt&BVern. SeeNYC&HR | 

ox ew. Ist st cons 4s_ 197 ES ieee. Rie ce, Reger | awoeed bosch Se 

a rear. Wi aa Ea Re, ne wma Gre Sou Lave RemeR yoo 

Mich Central. £ See N Y Cent 

Mid ERE ES ES Se ae eee eee SP a ee 

Mil L 8 & West. See Chic & NW 

M1& North. SeeChM & St P 

M inn & St L ist gold 7s__.1927\) -—D| ------ a SS een eee: lh ye 15 Mar.20|115 Mar. 20 
Pacific Ext 1st gold Gs...193) a" eg! pe) pane Pe ae ROR. 20 2 ae ey i 103. April 7/1034 April18 
Ist cons gold 5s._...__. M-N| ------ ee 89 95 SOT ae” Shy, BERS: amraee Str. Jan. 18} 90 Jan. 13 
ist & refund gold 40-227 1949 M-8| 73,000) 57 Sale || 59 Sale | 59 Sale | 58 June 3} 6114 June 21 Jan. 25 6474 Feb. 15 
ist & ref 5s Series A___.1962 se F Filicucce odasn 50 57 60% 65 54 June 8] 60 June 27/| 50 Aprilil June 27 
DesM & FtD st Bu g te al” cocu scibceee aewed 62% 3 Oh coc clonnced oe wh leas 
Iowa Cent Ist gold 5s._..1938)J -D| --_---- 87% 90 84 87 Ry ee eres Marae ee 87 Mar. 1| 90% Mar. 17 

Refunding gold 4s___.1951|M-— 8 42,000|| 544% Sale 55% Sale 5714 Sale 55% June 1] 58 June 16] 5134 Jan. 18) 60 Feb. 15 

Minn & St Lgu. SeBCR&N 

oF Fa Rng KOO wooaal J} 121,000)) 93% Sal 9214 Sal 9224 Sal April 14) 93% J 3 

paymen gu-.. - ’ e @ Sale 2°4 Sale | 9214 June 1] 93% June 22)| 92 ril 1 an. 
Marre BM & Cont Tot . % e 

ist Chic Term s f 48..1941;,M-N| ------||----. Oe ia binen mews amb obtiidc an! wich ee oo 
a ~ Ataf tnt eotoss J-J 2,000)} 9834 Sal 97 9834) 97 99 «J 3 
' ymen n ~ F e CS? > wkene 98 June 14| 98% June 7 97% Mar. 3 an. 
Missieci I Gent int Bo, Saal J 91 914% 9234| 923 “ ‘ 92% M 16 
PP ----1949/J - J} ---.--/| 91 -.--. C096) 0234 0034)... ee ae 90 Mar. 14 § Mar. 

Mo Han & Tenis pan sbo0|5 -D| 200,000] 77. sale || 75 Sal i127] 78% Jan. 14 

an ex— > - , e ale | 7 Sale | 74344 June 7| 76% June 17|| 7044 Apr an. 
2d gold 4s8__..._.. f e 1990\F-A 90,000)| 50% Sale 43 43%| 45 Sale 4314 June 3 1956 June 16 194 4 : pril 28| 50 an. 
ist extension gold 58....1944;|M-—N)} 26,000|/_-__- 4544 Sale | 45 4614) 45 June 8] 50 June 16) 45 bots 3 52% Mar. 7 

ist & refund m O-~-<4 M-S} 44,000) 5234 55 535, 57 59 Sale | 55 June 8| 59 June 16) 51 Feb. 25 June 16 
General s f Ft phy 6I- J 98,000) 42 Sale 3834 39 at 45 3834 June 7| 48 June 21|| 36 April25| 48 June 21 

Trust Co ctfs of ee at woes Edtltas SEbeeMbhs tabeeleccsa ounce June 14, 40 June 14|/| 40 June 14) 40 June 14 
St Lou Div 1st ref g 4s__ 2001 O° BR enses OOeEl~-<-~ "Fh: ea June 8 8| 38 June s| 46 April 4 

































































































































































JULY, 1916.) BONDS—STOCK EXCHANGE RECORD. 25 
— 
Int. | Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 

BONDS Per- June Jan. 

N Y STOCK EXCHANGE) jod.| 1916. 1916. June l. { June 30. Lowest. | Highest. Lowest. | Highest. 
Mo Kan & Tex—(Concluded) Bid. Ask.||\Bid Ask.|Bid. Ask.| Sale Prices. Sale Prices. Faas Prices. Sale Prices. 
Kan C & Pac Ist g 4s_..1990|;|F -A A SN 70 69 Sale | 68 72 69 June 1}; 69 June 1) Mar.17! 69 June 1 
Mo K & E Ist S ---te A-O 28,000)} 88 90 || 81% Sale | 81% 84 81 June 3) 84 * June 16, a4 ‘ot 4) 89% Jan. 26 
Mo K & Ok ist gu 58_.-1942/M-N| 21,000)|_____ 75 || 5813 6074, 65 _66%4| 5834 June 8| 65 June 23 50 April 6! 66 Jan. 19 
MK&T of T ist gu g 5s 1942 M- §$ 77,000)| 654% 6634) 5644 615%! 70 Sale | 61% June 7} 73 June 16 48 ar. 30; 93 June 16 
Sher Shr’v & So Ist gug 5s’43)/J -D) -.--.--/|----. --.--- |-2--- 54 | oe a OS Se pe | ncnec lees dadtodecen, 366cu anieniES 
Tex & Okla ist gu g 5s..1943)M- S 5,000)|_.._. 69 | 50 521%! 50 55 50 June 26 51 June 33 49 Mar. Y 63 Feb. 23 
Mo Pac—ist consol g 68..1920/M-N/} 22,000||100 Bale |10134 Sale {10134 10134/1013¢ June 2'102 June 15 100 Jan. 3/102 June 15 
Trust 5s stamp . --Jan 1917 M- 8 eoeknn 8854 8934) 9414 95 | 94 _LLL- lec cial Neale nalnensantemien | 8934 Jan. 31| 95 May 29 
egister . -.Jan Dl, atccsvliiedeane ceddullingudes ate ce LEE FPP OPS i ae ce ee es | Ree a I a 
Certfs of deposit ......-.-. 2,000) 85 --.-- 1 80. <+5-- 90 -----| 864% June 13) 87 June 23) 86% June 13; 914% Mar. 7 
Ist coll gold 5s..--.-.-- 1920|F -A 3,000) 83% --.-- | 8954 ...-- 88 -----| 88 June 26) 89% June 5| 834% Jan. 4) 89% June 5 
Col Tr Co certs of deposit.}_....; ------ 8354 Sale || 874 .----'| 87% 89 i nm digg inal kee. ue. cee || 83% Jan. 3) 8934 May 25 
Guar Tr Co certs stamped-|_____ PRON. ona keane 8744 Sale | 82 , 8844; 84 June 24) 84 June 24] 84 June 24) 88 May 19 
40-year gold loan 4s__..1945|M- 8 21,000} 42% Sale 4639 48 | 4634 4914| 46 June 27) 4634 June 29) 39% Mar. 2) 47% May 24 
one ee ¢ deposit. --- at 000) 4244 45 7" wry + om Rites 4634 June 6| 4714 June 21. aot be a 477 May +8 

oO StAMNOG  seccecsadalewcoon| 8 86 = OyVUU ILL coe cones eo | ) sale 6 Ju 30) 46 30 Ti n 
lst & ref conv 5s._----- 1959|M- S| 45,000)| 4214 Sale | 4714 Sale | 49 Sale | 4614 Sune 12) 49 June 30,| 40 "Mar. 3| 49. June 30 
Certificates of deposit---- 204,000) 44 46 4642 47}4 481% Sale | 4614 June 6 48% June 30| 38% April 4) 4844 June 30 
Certfs of deposit me 13, 000) 40 43% 44 ae Da 48 44 June 6) 441% June 21) 38 ay 8 44% June 21 
3d 7a ext at 4%-------- 8|M—- N) sgt BE ceucs ea ere heres Se aie ® Somat BRAS i. 82 Jan. 14, 82 Jan. 14 
ons Dit Si test F - A “SR: cued OO isnt a ; tr 4) 50° 1 ea eee 

en Be y_is =A; 1,000)..... .a-0 00. (----- es eset 5 | 50 iad. | 5 

yas Br Un Pac Ist g 45-1948, -D)--*---| 22220 D2 _ ee epee Sine 14) 00 ee Hatatichesssat 
ro a st g iJ = (en abblnadnas copas||- meme mee<<|-s2-5 <4s-<] 50. ac luce. soe, Deas de ets ies da ae 
of M ist ext g 4s__1938/F — A) 7,000) 8844 89 9034 Sale | 9014 91 | 9034 June 6) 903 4 June 6 89 Jan 4 92 May 12 
Peed extended gold 53-.1938|J - J) 25,000) 9954 ..--- 100%4 ----- 110034 ....- 10034 June 12,10034 June 12 100 Jan 7 10034 June 12 

St Louis Iron Mt & South— | | S aeme 
Gen con ry ~}- g _ 4 A= 4 112,000|102 Sale 102 Sale '100 10124/101 June 23/102 June 9| 9934 May 8) 10244 Jan. 13 
en con stpd gu g 5s- - cetecelcnnas somealinGkinan seeusl oc. saa ue SS IG ees ee ae reer aes 
Unif & ref old 45. ---1929,J - J) 66,000) 744% 76 80 8142) 8034 Sale | 7914 June 15| 81. June 9| 74% Jan. 5 81144 May 27 
River & Gu f div Ist g 48°33, M-N) 28,000) 70 71 6934 Sale | 6934 Sale | 6914 June 22! 701% June 12| 68 May 5| 7416 Jan. 29 
whee bee oe 58. 1926) ed | eee 4096 dtesblineess + -5<~ TO neennl nbn ee nok mame 

obile rm. See Sou y) a at pes oes eee Eek ole ke mas Sag pre aaa 

Mobile & Ohio new g 63-.-1927\J -D)} 10,000|112 Sale 11314 11444/11254 113%/113 June 26) 113. June 26/112 Jan. 3 115 May 8 
Ist extension g 6s July etd hy J) ------107 108 {107 110 ae) Sa ore 108 Feb. 10/109 Feb. 25 
General gold 4s-.-..--- 1938'M- S$ 2,000) 72 --.-- 7614 Sale | 7514 ___.- 761 June i| 761g June. 1|.75 Mar. 14) 7634 June 1 

Montgom Div Ist g 58..1947,F -A|  _----- Mr wodue 99 102 | 981¢°.__-.|_ : 102 Feb. 11/102 Feb. 11 

St Louis Division 5s..-.1927J -D)| ------ Me: \ ¢ene= 90 9714) 90  ) Aa mre Weir maa aatetal a en: ESN aie SIN, Be Se aa 

St L & Cairo gu g 4s_--.1931,\J - J} ------ SBE ..2-- exer. 1.506 ace--) ee Oe CAs st eee “| 8814 April18) 8834 Jan. 25 

Collat trust 4s. See Southern’ } (Stites): Res Bees: 

Mohawk & Mal. SeN YC&H | | 
Montana Cent. See St PM & M’ 
em eT SEES a | 
te) ssex. See 
| | J 
ashv Chatt &St L ist5s1928A-0O) 12,000/106% _---- 10634 Sale |106%% 107 | 10334 Feb. 26,107% Feb. 17 
Ni: r Beh 1st gold 6s..1923\J - J) _..__- kegels 10834 __.-- 108 __..-|0674 June 1/1074 June 26/1151% Mar. 10,.110% Mar. 10 
M W & AI ist 68--1917|\4 - J) ------ Bagg ae 100% .-.-- 100% 101 |-----~ -7-*-- |n----- ---2-- 10114 Feb. 23/1014 Feb. 23 
T P Branch ist 68-.-.-. OS Oe | ee Leases amenn 100% .-.--- TG ducel . eee | "8 Pe Ol Geneed winbeulehpeniy Aine 
Nash Flor & Shef. See Lou & N Ht | | ae ee ae 2 het s ce 4 
Nat Rys Mex pr lien 444s.1957J - ee ' 50 5234 30 50 | 30 50. | || 30 Mar. 29} 30 Mar. 29 
Guaranteed general 48..1977/A-O) -_.---/|..... -2222/|-.--. -..--| 30 we 2° 8t*t> Seeewn [cose Seager Selig oe | thainadh amma 
Nat of Mex pr en g 4348--1926 fy pee Se Senseo Ser eBEdelenace coscs eons seis Sic OR asia cist ak ae eee 
1st consol gold 48s....--. 5S1IA-O); -.-.--- A aes bE ek cara yb ee pTece rs wecgeal ees = sie tele ee oe ep iene 
NH& Derby. SeNYNH&H | | oesess ~semmareseen seer ee 
wae, R. See N Y Cent! | | | 
Newp’t & Cin B’ge. See Lou&N | | | ] 
N ob & Chic Ist ref 58.1960|\J + J); -.---- Ronen BS, Bei ae ee Oe hs: euihiots) Sixtus cilia ads satel 
peg pueepe y= aaa 42-1088, - J) ------ | 72 87 |----- 74 | pan’ Me Cte <s Seer | 70 April13) 70 April 13 
an Beach. | | "999+" serena qiepeers -beeeE 
N Y Cent RR conv deb 6s. 1935 M-N/1,252,000/113% Sale 11314 Sale {113 Sale ‘ | ster April 22)117% Jan. 13 
msol Ser A 4s_....... 99 ~ 133 :000)) PL 8434 8534) 83 84} cities a a7) 1144 Taam 15| 8 June 27 = Mar. 11 
on Fone ft Pes seeere A-O} 270,000) 94% Sale 9414 Sale | 93% Sale 93% June ial 94! 34 June 3! 14 June 16 Feb. 24 
o7 37 8 ‘ , 977 | 
einen” RT - 3) PURE) HGS 9% S| <7 sas sun a a5 gum | BU psa 
pepebiare gid Gao" N| 28.B) BENE re Siac sae) oe “Wx Sh, Sime 8 SF Jase 98] hoc Tune a) 60 Jan 
A TO ESE: - , cece $g5-=l|- 2 “acon J l9 une un 
80-year debenture 48--.1942)J - J ,000)|___. 88 90 -z--- 8834] 99 yA - pe a a 90 June 6| 90 June 6 
e Shore coll g $360... 18 F-A 10,000)| 78% Sale | 75% Sale | 7554 76% 75% June 14 764 June 19 74 May 13) 79% Jan. 4 
Registered ........-. 1998;/F -A 000) 255 -a777 7444 75 74% 75 7414 June 22! June 5\ 74 May 10) 78 Jan. 17 
aiich Gent coll g 530, 1008 = A| 4,000 9438 $89) 773g -785¢/97-7 “80 |-s5----- a Be | $638 May 2| 80% Jan. 29 
-< = ’ sé, 1373) oat a a tee ° 
ppt. dete 1998|F- A)... | 70 76%) ...-5 ...-3|.._.. 77 | 77 June 19) 77 June 19/ 76° Jan. 15] 7734 Jan. 38 
Creek Ist gu 48..1936\J - Ji) ------. | 96% 963 | 9544 9654) 94 BAIT 829 =: eens ebb 018. || 9536 April 26) 9644 Mar. 14 
SUS pp cwcasace 936) - J) ---.-- vues wueekiivesae sess 4 a. © eebeeee te: [S29 94 Seneat lnocaba pswoneles aula Minin 
2d guar gold 58....-- ty - ; me, 100 __-.-- 1017, g 10474/101 104M |r oro rt rere eft teers cores |\104 May 20/104 May 20 
et = -—---= @eecee eeeee |x eee n ee oe =|) woe ee ee ee VODS oe OES Pe RS 2 rer ae wec«aece eeceeal|eooecaees oaocaesce 

Cart & Ad I weds “198i - BD “'§,000)|"86-~ 22777 Fee ee Py Sen ee ete I-ga---yaas tl 38 vane TB 

gus — - = 4 1 BB34 GO36)° ger ps 2-9 sal" s<°°4 2-888 ee une 15 une 

Gouv & O Ist gu g 5s...1942|J -D{ ---.-- NOI ; ace 410434 _._-- 11034; _....{ 88 June 15) 88 June Ai... oka ne—enabenaeen 

Moh & Mal 1 g 48-2190 lM- S$ -...-.- 92% ----.- eR C6 nce ealt tr? ter een|-Fs9-2 eocase | 94 Mar. 20) 94 Mar. 20 

N J Junc R gu ist 3 1986 OER “cauueplotons Gecenienece wheohls cece noo cel? 7°°"* 79°2°9172° 2°". 40 0ne8 |s8934 Feb. 2/8934 Feb. 2 

N Y & Harlem g 3}4s-...2000 a- oie te 79% .---- | Bas6 ... FARES conan] “T7°7> SRO RANTE Ss permay | ons eas 

NYE North istg ba--1928,A-O) -2---7|i0R8g 77272) 10833 27777|i003g 27202)-2=2-= 2222 ae | 10533 Mar. 2|10534 Mar. 3 

NY&Put Ist con gu g 48-1993/A - O 1,000) 90% .-.--- | 89%4 90%4) 89 90 |-35i77June 10 3512 Yous To" 8914 June 10| 9144 Jan. 4 

RW GO conte Se July 198314 — 0) ~3,000| 196 72277 10888 2222718038 102" "|o nace -ne-a-|onzar->-n--a- 10894 Sane SOlLORIS Web. 5 

con - ,000) 10354 _.---) | gSeegR 0334 104. |zxe5-p--- a7 sn5457er 77733 e 

RWOTR ist g 58_July 1918|M-N|  ----_- 00% nape ss "1013 _...- tol ® --+__|1033% June 80/1085 June 80, ee ae ~—— oa 

Rutland ist cons g 4}48.1941,J- J) -.---- | 813% 83% 82 8514) 80 = 85 4|------ ------ |n-----= -o---- Josecce coceaslecsqceiesncee 
Og & L Ch Ist gug 48.1948)\J - J) -.---- rege ee SE | eee a ---- ------ j-sco+~ phone Damon woounmhtdihaniinel 
Rutl-Can ist go 6 48..1949)J - J) -.---- Spee re Soe Seo s 69 67 _-e--|------ ------!-- ---- ------ Jewwnen eocnwe|oogces cosnee 

St Law & ah. & Adir Ist g S0..19081J - 3} ---.-- | 97 100 || 97 ..... Oe. suse jsses-= sane |n--o-> -eee-= lenseee co-coe|osmans Mivese 

a ay ee ee - esnesellosoce eooceh lOO écceoflO0Q | 2. nnn leone ee cssereloocces sescseh, cc cneseblenbule maeede 
ee A ed Seat -J| ----.- | 98% ----. TUE mee cal OIG on0<= Baig 7 Sheet ur wn oma al cence cececelscense sooees 

Lake ss os 48--1997|\3 -D| 23,000) 8434 853% 835, 8514) 8419 85 | 34 ¢ oe 23; 84)¢ June i9 8354 May 31| 86 Jan. 26 

te enggcncces 1997|J -D 2,000) 84  -... oN <: hee | $3 833%4| 83 June 2| June 2) 83° June 2) 83 June 2 
D ture gold 4s...1928 “-§ 105,000) 95% Sale | 9514 é Sale | 95 Sale 9434 June * 06 June ° 94% April25| 96 June 9 
eeeece - cacacelabben meeeellone on 5 zum fae ease nals oa] - 226 e 892 e= sh scene ono dnd be anoone 

sb-year gold 40.....- 1931|M-N| 132,000 "9434 Sale 9473 Sale "| 9437 sale | 9434 June ai June 20/'94° Feb. 29 Feb. 18 
egistered _..--.-- 1931|M-N| -.-_.-/|__2- Se dl feb ye Jeeeee weeee|trttnt tee g|--- 27+ ---=-- | 94 Jan. 4 Feb. 9 

Kal A & G R ist guc 5e.1938\J - J) _--.-_||_____ ____- eee SRR 4 ae ey eRe Ain 

Mahon Coal RR ist 58..1934,J - J) -_____ 10436 22. 10634 ~~ 11063{ --_-.|----.- ------ |-----= -2---- eg is SB files mE 

Pitts & L E—2d g 5s.Jan1928| 4 - O SONG choos \104 Sale {103 104 (102) June 3/104 June 1/102 Mar. 21|104 June 1 

Pitts McK & Y Ist gu 68.1932/J - J) ______ 7 ggeecenette 111534 ...-- REM, .. .-0]ossccin bgbp-afeceen debe | Pie i) bie Rae aie 4 

= oe P 08.5 ccecen- 1934, - J) -.-.-.- SION ccces HEUB3 2-2-2). wn] eo rene 222 n n-ne ne cone eli cece cowencleccace coves - 

McK & Belle V ist g 68-1918J - Jj) _____-  ggernierss a oo HOi oon 0]+o5snb anesnal-enven captien iitee-epn: aateeeniartimedssaiaeiaie 

Michigan Central 58....1931|/M- 8 -__.-- a”: cee RP aeate es ES Se Re ee Ll icimond nb seunliniana tinal 
Re weceracece assiig- & stab 104 janet 295 , anal 1IOOI4 «co |ocsene cocwcclonscod conung T ssclsdhinie: Samim idinio-hbiedteiamina ‘ 

ow en ew nnn - = -- 1940 Im J) || 90 Lee 934 _----| 8934 -..--|------ --- 2-2] -- een e me nnn ne cee enn] eee ewe cnn nee 
Sack Ls & 8 gold 8348-1951 ene .cchleeas, Gee tt... Clejneadidiacaalenen <a nppeatamind Oui ome. 
9 gold Bus. pnawdse 2|M-N 4,000} 81. _-.-. \" 827% ~8313'°84 “86 | 8344 June 5) 8334 June 17||"83°” Mar. 24, 85 Jan. 17 
vee debenture 45-1920 A-O 6,000) 88% Sale || 87 89 8614 89 88 June 13) 884 June 27) 88 June 13) 90% Feb. 16 
Oe en ae - o 26,000 93 Sale 9314 9414) 933%, 941%| 9314 June 27; 95% June 21 Be son. 23 3S Sol . 
POP C]e®eaeeecee = "“—-s—-slleee ewe ee eee eee en ee ee we wwe ee HTL eS Tee Ke Lee ee ar. ar. 
25-year debenture et M-N, 22,000) 83 Sale | 844% 85 | 80 84 | 84 June 21 844 June 9/ 83° Jan. s, 8434 April13 
yp to js © wuar--Z30115 — 3| 87'000] bo OS || Sezq Sale | Soz¢ SMS | Brac June °7| 8834 June 14] Boag MO a] 85 Jem: at 
+jehbatnue - J * Sale 7% Sale 4 June a an. 

N Y C Lines equip os t= 1017 M-Nj| —_-2,000'101% ____- |101%% ...-- 100% ..--- 101% June 16/1011 June 16 10134 June 16 '101% June 16 
Equip tr 4348 20'3 = J} 10,000/100.° ..... 100%% ..... 100 Sale |100% June 30/1004 June 30/1004 June 30/101 Feb. 23 
an nect ist gu 4340.4 105 1053 F-A;} 38,000) 973% 973%) 9815 9914! 9714 9914) 98 June 26100% June 5) 97 ag Jan. 4 100% April 6 

— SeNYC& Hi R 
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BONDS—STOCK EXCHANGE RECORD. 





[Voxu. 103. 








BONDS | Int. 


N Y¥ STOCK EXCHANGE) sod. 


June 
1916. 


Sales in 


PRICES IN JUNE. 


a 
a 


RANGE SINCE JAN. 1. 





Lowest. 


Highest. 









Convertible deben 3148. 1956\ J 
Convertible deben 6s... 1948 J - 


-O 

- J 

Non-cony debenture 48.1956 pai 
J 


General 43_....-....-- 1955 
Y & Putnam. SeNYC&H 
Y & Rock Beach. See Lo 

Ys & Western. See Erie 





Nor & — Ry 1st con g 4s. ia a. S 228,000\| 
Bee! Ist & gen g to7721044 J-J 31,000 
10-25-year conv 4s...1932)J —D 62,000 
10-20-year conv 4s...1932}M- S 54,000 
Convertible 44s_-_-.-.. M=- S|} 230,000 
Poca C & C joint 4s___1941|J -—D 29,000; 

Col Con & T ist gu g 58- 1920id. ~ al. -annee 

Scio V & N E Ist gu § 8- 1989|M—N 7,000 

Northern Ohio. See L Erie & W 
North Pacific—Prior 4s...1997/Q— J} 602,000) 
Registered -...-...--. 1997|Q- J 76,000. 
General lien gold 3s_ _ 2047/\Q-F| 230,000 
sisi a oa an 2047\Q-F 16,000; 
8t See Fat Div g ds--_1996 oy =. = eee 
egistered _.....-.-- | ep 

Duluth Sh Line Ist gu 58 1916 | eee” 

CB&Qeocolltr4s. SeeGt Nor 

St P & No Pac gen g 68.1923)F -A 3,000 110 
Registered certificates 1923|Q — F 

St Paul & Duluth Ist 58.1931;|F -A| ------ 
2 See ee 1917;|A-O 3,000 
1st consol gold 4s..-.1965/J -—D| ------ 

Wash Cent Ry Ist g 4s- prt m=) «sss 

Nor P Ter Co Ist g 68___.1933)J -— J) ------ 
North Wiscon. See C St P PMO 
Nor & Mont. See N Y Central 
OF? &L 4 COAmD See Rutland 
io .nd & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac | 
pee ee ist & ref 48_1961|/J -— J 72,000 
o& Rome. See N Y Cent 
Pacific Coast Co Ist g 5s.1946'/J -D 37,000 
Ptiric of Missourl, See Mo Pac 
Penn RR Ist 4s real est g-1923,M-N| ------ 

Consol gold 5s_-..----- 1919;|M— S| ------ 

Consol gold 4s_..------ 1943;|M-N 19,000 

Consol gold 4s.....---- 1948|M-—N 68,000 

Consol 448 Se eo wa 1960/F - A} 361,000 

os Shige GIT Se REIS 1965|J —D} 832,000 


en gu g 48._.1942;|M— 
Alleg Val gen, ag Bee A 'S6,F -A 
Ist g 48_1943}M—N 
god Seg & Po Ist g 58..1924\J — J 
oy & Lewis Ist g 481936|\J — J 
UNI 8 


Pennsylvania Co—gu 4}48.1921|\J - J 
Registered _...-.----. 1921\J - J 

Gu 3s set tr ctfs_.1937)M-— 4 
a. 
Gu g 3 s tr ctfs Ser D_ ipaaly = D 
Oo 6,000 
40-yr gu tr ctfs 4s ser E_1952;/M-—N 
N 1st con gu g 48s_1942; M—N 

Clev & Mar ist gu 4448s_1935|M-—N 
“2S eB iste 1942;\J -— J 


Phila Balt & 


& Can Co gen 481944|M— 


Gu 3s coll tr ctfs B___1941|/F - 
Trust Co ctfs gu g 3 8. ity: M- 
Gu g 3s tr ct % 

Guar gold 15-25-year 4s_1931|A — 


Cin L 


“hg eRe 1942;|A-QO;} ------ 

Int reduced to 344%-1942;|A-O; ------ 
Series C 344s8-_-.------ 1948|M—-N/|_ ------ 
Series D 34s-_------- 1950|F —-Aj| ------ 
Erie & P gen gug 34s B. 19405 —) greet: 
2 6 ee ee ae be | eae ab: 


Gr R&I ex Ist gu g 4%s_1941|J -— J 
Ohio Connect ist gu 48s__1943;}M- S 
Pitts Y & Ash Ist con 5s_1927;M-—N 
TolWV&O Ist gu4sA. re J-J 


Series B 4248 Sees > OSa = A s<nece 
Series C 4s_.-.....-.- BAM Sl fcnane 
Pee, on g 44sSerA 1940 A-O 28,000 
Series B guar___....- 942;A-—-O;) ------ 
Series C guar___.-_-- 1942 ee wcaank 


Series D 4s guar_-__-_- 1945|M-N 
Series E 34s guar g_.1949)F -A 
Series F cons 4s gu g__1953\J -D 
Series G cons 4s guar_1957|M- ° 
Ch St L & P cons g 5s___1932;|A-O 


Series I cons 44s gu__1963/F — 


Pensacola & Atl. See Lou& Nash 
Peor & East. SeeCCC&StL 


Peor & Pek Union Ist g 68_1921/Q - =f 


Second gold a eb 1921 


a Marquette—Ref “..2e ¢ ~ y 


efunding guar 4s____- 955\J - J 16,000, 
Chic & West Mich Sa. 1921 JI-D 1,000; 
Flint & Pere pies 6s_1920|A -O 24,000: 

First consol g ---1939;/M-—-N| ------ 


Pt oe Div ist g 5s.1939,|A-O 


Sag Tu g4s_1931|/F-A 
Philip ine R y ist 30 ef as a7 - J 
Pine eG Jf 


PIBCCE SL * & han te 
Pittsb Clev & Tol. See Balt & O 
Pitts Junction. See Balt & Ohio 





g 1B 
11,000) 
49 100) § 

7,000) 


107,000, 


Cent N E Ist guar 4s___1961 J- a 16,000), 76 
Housaton RR con g 5s..1937|M-—N | 

N Y Prov & Bos gen 48_1942;|A—O 
N Y W’ches & B Ist 44481946|\J -— J 
hn seg gra coup 58. 1918;|M—N 
New Eng RR cons 48-._.1945|J - J 


Prov & Springf Ist 5s _.1922\J - J 
Providence Term Ist 48s_1956|M— 8 


N Y 
N Y Ont & W Ist g 4s June 1992)/M- S 28,000 
Reg $5,000 only.-_June 1992 ee 












































Sale Prices. 


70 June 
79% June 
79 June 
6834 June 


112% June 


*98% June 
119% June 
2 121% June 


8834 June 


130 June 
129 June 
129 June 


88% June 


91% June 


9134 June 
91 June 
65% June 
655% June 


7\110% June 


eo ain ba | 


8434 June 


9614 June 


9814 June 
99 14 June 


104% June 
101 June 


97 June 


14% June 
85 June 
104 . June 


Sale Prices. 


oot June 15 
78% May 25| 82 Jan. 11 
6834 June 27} 73 

ril 26,116 Jan. 
ay 10, 93 





119% May 17) 
| 92% April 20; 94 Jan. 
| 8834 June 23) 91. Jan. 
113% Jan. 31)133 June 


115% Jan. 27 
5|| 88% June 26 
103% Jan. 17|103% Jan. 
914% June 6) 94 Feb. 


4 June 27 
* June 22; 93% Feb. 
5| 65% June 26) 67 Jan 

63% April 12 


Seed ee 








27] |105%6 June 


Jan. 31 


85 Jan. 
99% Jan. 14 


93% Jan. 24 


9934 pei 3 


105 June 20 

















9 72 Jan. 


1;135% June 
137% June 
90% Jan. 


941% Jan. 


6534 May 





4 santas Jan. 


| 109% April 28 110% June 
107 | Mar. 37 107. Mar. 27 
100% une 24 101% May 


Mar. 
8 90% Mar. 


Jan. 27| 90% Feb. 
Mar. 28 111% Mar. 


8434 June 23; 88 Jan. 


| 
3100 June 


98% Feb. 10, 9914 May 
10214 May 27,1031, May 
|| 98144 June 13, 9944 May 
9814 Feb. 29100 Jan. 
104% une 27,|106% Feb. 


a aes Feb. 


86 


On 


Jan. 


11 85% Mar. 


1/1054 Feb. 


4|1025 June 














Sale Prices. 
81% Jan. 12 


tet a eo) 


det a 


99% Jan. 29,100 June 20 


10054 June 30,1024 Mar. 15 
Mar. 21|101% Mar. 21 
an. 


85 
100% Jan. 17 


7| 955% Mar. 31 
93% Jan. 24 


99% April 3 


i eT 
ee 
ee ee 
ee 
ee ae 


94 April19 
5|1025% Mar. 16 


Jan. 11) 51 Mar. 


JULY, 1916 | 
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Int. PRICES IN JUNE. RANGE SINCE JAN. 1. 
Per- 
N Y STOCK EXCHANGE) jod. June 30. Lowest. Highest. Lowest. Highest. 
Pitts & Lake E. See N Y Cent .|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Pitts McK & Y. See N Y Cent 
Pittsb gerne . 2 E 1st g 5s. 1940 A-O ROBIE Sina olan nnn ccntonlocncan meccusipeaces Fae 
First co ee Oo oes kes sce RS Eb ons aSladame cacknloscsne ocdbenlsicnbe ckscusllacesca —aeeneee 
Pittsb @\ West” y= Balt & One 
Pitts Y & Ashtab. See Penn Co 
ead Co old 4.1997 J-J 95% Sale 95 June 3) 96 June 15)| 93% Snel * 96% Jan. 25 
R ine Co gm & 997\J - Ji 2,000) 92% 93%)|_--._. 96%4|--_-- 94 June 13) 944% June 15); 92% Jan. 95 Mar. 2 
Jersey Central coll g 4s_ 1051 A-O 97 97% 97 June 19} 974% June 7|| 944% May 8 974% June 7 
Atl my Ist con 1 gu g 48 4s. pies “ge. oo RS Si a SR a Pe ne CPR il: Ve ER 
RS Zune & H. ‘ 
ree & Gee ue ie ise J-J oS «cee 6534 June 9} 6534 June 9)| 59 Feb. 18] 6534 June 9 
w & A See N Y C 
8t ew Cairo. . See a & Ohio 
BtLMiir. SevTerRRAsen C0). 
uis an fran eor i) 
Prior lien 4s gt 0 o3 50|J - J 70 Sale | 69% June 71% June 14]| 68% May 22) 71% June 14 
Prior lien 5s ser B Sol - J 86 Sale | 86 June 30} 88 June 3|| 86 June 30) 88 June 3 
Cum adj ser A 6s J-J 84 Sale |; 804 June 85 June 21); 74 May 17| 85 June 21 
Income ser A 6s 0| July 55 Sale | 46 June 1| 55 June 30/} 39 May 19} 55 June 30 
San J-J 30M... 110% June 12}110% June 12/109 Jan. 17/1104 Mar. 10 
go J-J 10134 10214|1024 June 20/1024 June 16/100% May 2/1033%4 Feb. zs 
St L&S F RR cons g 4s.1996|/J - J BER PIN GI Rs WALK LEE or Mar. 6| 78 May 2 
General 15-20-year 58s_.1927;/M-N)| 51,000!)_.... 53 || 60  _-____|----- 741%| 65% June 8] 72 June 28 Mar. 13} 72 June 38 
Fhe Co ctfs of deposit. |A - O 72 73 664% June 3) 7214 June 23 Feb. 29) 724 June 23 
eS ie eee aging ppl 69 Sale | 6344 June 5} 70 June 23) 4334 Feb. 15) 70 June 23 
South West aoe Bg e-- 2887 A-O 92% 95 93 June 19| 93. June 21|| 89 Mar. 22) 93 June 21 
ding gol Hid - J} 42,000) 7144 Sale “| 80 Sale |----- 82 80 June 1} 82 June 16| 67% Mar.10; 82 June 16 
in Wis anes 79 ___..| 80 June 3| 82 June 16, 62% Feb. 16} 82 June 16 
do tamped _../..-..| 518,000/.._... 66 || 74% Sale |-----. 76_ | 7234 June 2/ 7514 June 21|| 61. Mar. 7| 7534 June 21 
KCFtS&M ome 6s__ 1928 M-N 109% 109%|110 June 19|110% June 2 10936 Jan. 28|110% April 6 
K CFt 8 & M Ry ref « 481936/4 - O 75% 76%| 75 June 27| 76% June 6| 75  Mar.27| 78 April 7 
BR pm ae Ist gu ON aie eR ate 5 op ae ER Sean ah aaa 90 June 23} 90 June . 90 June 23} 90 June 23 
u ut. 
8t Louis Southw—1Ist M-N 76% 77 76% June 28! 78 June g 76% June 28} 80 Jan. 4 
g 4s inc bd ctfs__ J-J 63 6434| 6444 June 10} 6434 June 62 Feb. 14) 6434 June 9 
Id 1932|J -D 6334 Sale | 6314 June 7| 65 June 23 61 Apeil 12) 65% Jan. 18 
a ae dy, 15637 a ion”? 66 65 June 23} 68 June 2) 60 ay 3} 70 Jan. 11 
rays ee ere Fe lL. -caapellte  oaswen[SOU0  osancleniccn oil enelo cence sccangesese ebeseneoare. Beane 
St Paul & Duluth. Se 
P Min & Man. See Gt North 
St Paul & Nor Pac. See No Pac 
StP&SiouxC. SeeCStP M&O 
A 4s_..1943|)5J - J 68 Sale | 67 June 1] 68% June 6/| 62% Mar. 15| 70% Jan. 7 
: | A RSE aden FEE AG 101% Jan. 3,10134 April17 
Scloto Val& NE. See Nor & W 
Seaboard Air Line g 48__.1950/A-O| ------|| 82 85 |/__... 83%J}----- ee RED pea betohe gl 81144 May 23| 844% Mar. 20 
avGh tik ine ws eee en ojA-O 80 80% 804 June 27} 8144 June 2) 80 Apu 20/ 85 May 11 
F-A 67 Sale | 664¢ June 27/ 68 June 17) 64 April 22 70 Jan. 18 
nding 1959|A - O 6754 69 | 6734 June 17| 69 June 2) 6734 June 17} 71% Jan. 17 
Atl-Bir soy Ist g 4s_May’33|M- 8 84% 85%) 87144 June 8] 874 June 8 85 April 7| 8744 June 8 
Caro Cent Ist cons g 4s__1949|/J - J 88 924| 88 June19} 88 June 19 88 June 19} 88 June 19 
Fister nv £5-10301) = 4 ~ Plea ie sta es =r fro on 
and grant ex - * SR TERE SER MEE hRE MIS, 
id 5s . 943\5 - J 102% ___-- 1103 June 19|103 June 19/103 Feb. 3 10364 April 17 
Ga & Ala ist cons 5s Oct 1943/3 -J Re Se ER 103 Mar. 2|103%4 Jan. 8 
Ga Car & Nor Ist gu J-J 102 103 |10244 June 17|10214 June 17)|1024% June 17|103 Jan. 
Seab & Roanoke Ist 5s__1926/J -— J ’* |’ SEs GR ERGY Wide Te Se = 
Sher Shr & So—See Mo F 
Sil Sp O & G—See Atl Coast L 
& Ga—See Southern 
Southern Pacific Co— 
4s g Cent Pac coll__Aug 1949|J -D 85 86 85 June 27| 86% June 6) 85 April25) 88 Jan. 11 
Convertible * ----June 1938 M-8 8734 Sale | 8714 June 28} 8854 June 9)| 8634 Mar. 1) 895% Jan. 13 
34\J -D 103% Sale [103% June 28/1054 June 12)1034%4 June 28|107% Jan. 14 
Cent Pac eres 45-1040 F-A 88% Sale | 88% June 30) 89% June 5/|| 88% June 30} 91 Jan. 26 
tered a il . Sing ate eieedicssan: I -ss2- 89 | 89 June 6| 89 June 6) 89 June 6) 89 June 6 
ols -D 89144 9014) 89% June 3] 89% June 12| 894 Jan. 12; 91. Mar. 2 
A-O} 10,000) 863% 87 || 8454 84%/----- 85 | 84% June 3) 85 June 23] 84 Aprili1s| 86% Jan. 6 
Gila VG &N MN POR 1) ele eerabe Neat 100% April 27/102 sort 
lst gu g 58 1924; M- 1 le, | Ra agi ee er an, 
HE & WT Ist 58°. 1933|M—N allel aedaiaeiec: aS 8, 10154 Mar. 23|10214 Feb. 9 
ist gu g 5s redeem____1933;|M-N Gee Sea, HI oe. vert 101% Mar. 1|103% Jan. 21 
H&TexC ist g 5s int gu.1937\J - J le la 106% June 110614 June 1/106 Mar. 1|106% April 25 
int guar_1921|A-O | By 96 June 23| 96 June 23| 94% Jan. 14| 96 June 23 
ee ecamnloaac<s onccceleende= «oh nadie 
J-J | > 2 a SER! Lei eee mee Re 
J-J BOOMS wc ccclecncee cncacalasedeo wad niadiieaeiee ceca 
T Ist .2e A-OQO| ------/|104% 108 ;,__-.. 105%/----- ee eee 104% Feb. 11|10434 Feb. 21 
a 1930/7 - 2 SEE ® geek ERCP SER 105 Jan. 11)105 Jan. 11 
gold 58___1938/A - 108 UID hoe; cee ulkew cance. onsen diene ieee eae 
gu a. 927 2 g{101 10114'1013¢ June 22)10114 June 1810134 April 14/1024 Jan. 4 
08 1937|M- BB kc cale wc ce cmecncleceece saben tienen ae 
7 7\J3-J ep ee I ee ek RE 97 April26| 97 April 26 
48...1950;|A-O;} 24,000) 85% Sale ||__._._ 84%}_-_--- 8354} 82144 June 20) 8444 June 8] 82% June 20) 86 Jan. 11 
Tex & N O cons g 5s___1943\J - J eGR ls oncan cos adieneaeoeee Sees ©, pam anleauend maul 
gu 48_1955|J - J 89% Sale 89% June 27} 905% June 8) 8944 April 24 Jan. 
Southern—Ist cons g 5s_.1994\J - J 101% Sale {101% June 23)101% June 2) 100 =April 24|103% Jan. 18 
Devel & gen 4s --1956;A-O 71% Sale | 70% June 23| 71% June 6] 69 April 22) 73% Jan. 24 
Mob & O coll t a 38\M- $ 75 75% 7514 June 22) 75% June 7 75 Jan. 10 Jan. 7 
Mem Div Ist g 444-5s__1996|J -— J 100 10014 10034 June 81014 June 14/100 May 19104 Feb. 18 
8t L Div ist g 4s 1951\3 - J 81 Sale 81 June 30) 82 June 1) 80% April 28) 84% J 3 
6s...1918|J - J 102 10344|103% June 13/1034 June 20|102% Feb. 26 = ag = 
Ala Gt Sou ist A 68 1943\J -D 9814 99% sone, anton teak ae | 9814 May 20 
Ati & Char AL ist A 4348°44\5 - J] ---.--j]-.... 0896 938 O434/----- 98 |-..... ......].-..--_.-.... || 944% May 15 98 i at 
lst 30-yr 5s Ser B___.1944|J -— J 10378 sale 102% June 13)1023%4 June 12 | June 13 a May 
Atl & Danv ist g 49....1948/J - J) ------|| 834% 8434] 82 8414) 82 84 |__--_- -.----]------ ------ May 22 Mar. 28 
nd 4s ee, oe oe Se oe a oe ee Ty 5S 82 Se a inallatibe cal «6 als 33 Feb. 14 Feb. 17 
Atlan & Yad Ist gu g 4s_1949;,A-O 76 PTH... | een nl~<0<a)edbnnalie ee ae 
ET Va& Ga div g 5s__1930/\J - J ne Rael ee 103% Jan. 12|1041%4 Mar. 2 
Cons Ist gold 5s 1956|M- N 105% ___-- 1055 June 5|10644 June 13|105% Feb. 8 10632 June 13 
ee ie ee ee i oil. eee adeencinenand sehen 9914 Feb. 1 1014 Feb. 18 
yyy Ist 3s.1946/A-O me OB Y. s aa - ie ales en. ee 57 Jan. 5 Feb. 3 
1922)\J - J dibs woken 107. June 20)107% June 17||107 June 20 107 Jan. 31 
fo Ist g 63. --1925|\J - J ee ool eile! aeedalalatibas ae 108 Jan. 5|11044 Feb. 24 
DST Oe BR Ree Rath, eerie gia 106346) oo nes, ecco oad wins bc oe cee ee 
gold 4s 945\J - J ” Seia wal can & Soon rials 6 Gil iol aac 713% May 16) 71 ron ee 
anv Deb 5s stpd 1927/A-O OR’ tev hituc cootat wriein, & al oan na 103 May 17|103% A: 5 
NS apy ED ER AE Oe, ee nN MMM IR fib iiinpeemenihgbieme owe ke 
Ca & Ga ree Cit M-N 101 10134/101 June 23;101 June 23/101 Mar. 29/102 Jan. 24 
nt a es D, 4-58_1921|/M- 8 ie ct 102%4 June 7\102% June 7/102 April i8 10244 June 4 
196 if fa 103% PORE Mist AONE Nae teats Re 102 ar. 3|102 Mar. 3 
- TOG SE 2 nn-clemeunn aaccec|~ssa00 wah aaciiaisne: acne 
sen Be. 71936 M-N PERS ea a honererige! py ER 10234 April 10|105% Mar. 13 
3\JI - J ee ae 105 June 2/105 June 2)|102% Jan. 26|105 April17 
= 58.1958|A -O 903% 914%) 905 June 21| 90% June 21|| 89% Feb. 9] 905% June 21 
we Gone oe vont Be F-A EE anes 9416 June 23| 9414 June 23]| 9414 June 23] 9434 June 23 
Internat Ist g 58.1955|\J -— J UN. adel ok. aks di nutes aban tie 93 Jan. 10} 93 Jan. 10 
of St L Ist g 43481939 A-O; 4,000) 9834 Sale || 99 101 |-_---- 99 | 99 June 12) 9914 June 8] 98% Jan. 3/1 
First cons bs 189 94-1944\F - A 1035% 10534|1035¢ June 28105 June 1010334 Jan. 17/1 Apri 13 
ref sf grid és 1953\J —- J} 33,000)..... 87 || 85 Sale |___-- 85 84% June 13) 86 June 1]| 84% Ma 18 la 
M Br Ter gu g 5s..1930|A -O 9914 18338 100% June 6 100% June 6)100% Apr sl10134 Anrit 19 
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ONDS—STOCK EXCHANGE RECORD. (Vou. 103. 
BONDS Int. | Sales in || Price about ~ 
° PRICES IN JUNE. 
: ls . une l. | June 30. | Lowest. | Highest. | Lowest. Highest. 
id. _Ask.||Bid. | 
"eens a eovene g%--Seeraee| «som os ee | Sets o7 " Ca sAs"| o7 eo gt orae peer, oo Jems} Geta pean 
Le Div BL ist 6 58_.--1931|J - J aise + ae 37% -s5--| 40 41 4074 June 12, 41% June 14) 35 no 3 rts, yay 7 
ist gu 5s 19 Ue * DRE. niet * | pee S |----- 88 |------ -- al dan | we co eas oc 
Tal & Ohlo Cent Ist 56-1935) - 3 vba liaa%e 05 f--.3- 98 |-..5- 95 |------ ------ pacers Aovots |; 90 Jan. 14; 90 Jan. 14 
ern vis ae ee ley°4+ Bapahabeies O74 ----- re eee jo 7103 Jan. 20:1041% April 11 
General old ies Me. -- Oe -D seo pawws ido adder dei Vie CAE - lonnanc pale EY es 101 May 34 10254 open 17 
an Ist gu g 48----1990)A - conta «aaa mee Eos --- 95 |----- 95 | ccenn. +uem- PRONE, ies 
Second 20-year 5s-.--1927\J =$ 17,000" 852 Sale | 82% 9314) 82% 8314|-....- .----.|------ ----- | 33 ee 3| 8 84 May 
Tol Bria W. ist old 48.1917 - J 2'0001| on ale | } 1A 9834 “—_e po 74) H he hese 5, 9814 June 9) 97 ape 27| 90° Apel 13 
—Prig 34s_1925|\J - J 10000) 83 845 vo f 55 ) une 20 51 June 22); 50 = April 26; 
- 7914 82%) 79% 82% 8 27 61 Jan. 19 
Col by-vear gold 48.---.-1960/A - 0 29,000); 5774 3 54 ‘ 364) 7" Be ig 34 Sone 19 33) ¢ Yue if 507 A A sri 28 80 Ten” id 
we RY (epee FO pate ee | sou an 
Ter H & B ist g 48__July =a -D) ------ EY aesialtaes ae, dy 8714 awe ate na nel-nnene oe---- Se er: 29| 1896 Mar. 29 
Ister & Del ist con g 58.1928 J -D) Se dea | a eh ee r. 9 ar. 13 
First refund g ty rd 5,000 (100% 10136) 99% 100 ‘100 10034 100 June 5 100% June 14 99% M 
Union Pac kit & if erg 4s. 1947 J = J| 363,000) 307 s5 a-c-- | 75 ----- ceed Pier: « ey SO ee ay 24101% Mar. 6 
Registered __....____ 19 ae 58,0001 \89734 Sale | 97 Sale | 5876 Sale | 9614 June 24 9814 June 9 953 May 4 98% Feb. 2 
20-year conv 4s8---. 1927 5 — 3 460'000| 531¢ Sale "|| . ee 9634 96 June 6 97 June 12 95°" Mar. $ in Ze. 4? 
puss & refund 48_-June 2008,M- 8) 441; 000| ith: Sale i 3576 Pred 94 Sale 9314 June 8 9414 June 13 92% Aprii ois he +: 
Nav cong 48.1946) -D) 82,000) 92% 8 ee | 8914 Sale | 89! June 28 90 June 5) 89% June 28 9 14 ] q 
Ore Sh Line 1 % Sale || 91% 9214 92 9234, 91% June 5 9: ‘ 4 ‘ 174 Feb. 2 
First Line 1st 6 =e > 13° otlE tale Sa I,33 1084, 108% geie*|108%¢ June 30 10334 June 16 (108% tex. ea June 20 
Guar refund gold 48.219293 -D| 12 00/106 Sale ||1061% 10644 106144 107 (106 June 19 106% June 27 B78 Saar. OS 109 Feb. 21 
Utah & Nor gold 5s-__- 1926 J hy 8,000) 10848 oe A Sale|'92* Sale | 92 June 5! 939¢ June 13 9156 May 1394" oy 1 
+ | -=-----||102)@ 10294)/101% ----- { 3/ . s Jl! ‘ 1 n : 
ist extended 4s__-__- 193 3J a. me 935%, 99 || 91° 100 fet: “F* Nine ii Be chip icons gage a, rent 13102 Mar. 13 
VYandalis consol g 4s_...1955) F-A| 1,000! 90 | re : i ee SRR ce brit 25' 95 Mar. 7 
~ i ek. ae ta ore 90% ___.-| 9 June 12 ne 12 
Calin Sree a Pisces Bisa — yi 6,000} 90 SE 9114 911 91 joo 2s oF — +4 +. Mar. il 91 Mar. 1 
Virginian ist 5s series A-.1962)M- N) 462,000) 97% goin I" 5752 ont tae + aid i RR Pas la e19) 91 June 28 9144 June 19 
oti tan | % Sale 9734 Sal 975% June 00 ne eee eae Panes eee o 
ee ee &----- 1939,M-N} 149,000 10334 Sale 10334 104 t 2 ¢ June 1/09 June 7/ 9734 April 37) 99 June 7 
ED, 3% : 34 103%. . 3/ ~~ 
iieeseee eH tan 1eeeld = 3 67,000) 984% 9834) 98%4 Salk M9842 ante sie —_ 7 ere phe 26103 April23105 Feb. 16 
=n equip sfg 5s...1921.M-S ----__|. ets ee R410, | <osanh seae~sboeaane aaa PN i tesa IA te 
fen 50-yr g term 4s_ — a. Oe SE ee eee OO36 ---<01 OF . ...--|---an- eee eae aie 
Des Moin iit Tot ¢ b0--— 194i id - “7000/1038 22222 gee meer) O16 ----~| -nan-~gonon-s Pf RIE: ae 0634 Jan. 28100 May 11 
oines ee, | Re aera ee ee ‘ 7 (105 107 {1 June 91 ama O1108 fan. 4l8n 
Omaha Div ‘sPad S ceria — é Se ae 76 --5--| 76 oe ie: denesis 9104 June 9103 Jan. 4/104} May 17 
0 hic Div ist g 43.1941|M- “F “35+ eee CON FS |-. Sore noon cele “77 s8o"""*aa 3” “seat asl 73 Apr 3 
wees cue ee RR PRT cee) ce Saag SE ined as A 
ol Ir ctfs...|-...- 53,000} 2 § ieit 6 atd!. ef: a 34 June 1 3144 June 14, 1K4%I 2 1 : 
do d f 7% ale || 2' 24% 2% Sale 2% June 6 1 a Scan. 28 £4 cen. 20 
Columbia ee on 2 old... =) sagen | $8,000 | ----- --.-- ||f33 Sale : 33% "33% d32% —_ 19 d34 rhe 7 3 Jan. 27| 3% Jan. 18 
Col Tr Ctfs for Cent Tr Gite. Ba |; aa EE Bt LBS! -- one seenoeln----- me it a ae 4364 ay 3 
Second gold 4s--—----.. 54F-D) 19,000 Les RSM ORR ue errr merreerrorr a8. 8, ta ue 
rust Co ctts Tis.) wecee |< enmeey ¥ Sale Deicke eb ly 4 June 16 s June 21 4 Jan. 21) 3% Jan. % 
bak oy Ist gu 3\4s_ 1945\F - Al I 5 cee ee ee ee eee ae 4 Jan. 3) 3 Jan. 5 
i gee 40-year 48._--.1945|F -Al ______ i 8334 8434| 837% 8434 8334 85 ------ ------'------ --- 83% Jan. 17| 843 
aryland Ist g 48...1952A-0O| 45,000] 72% Sale | a “ht Pos 93) 95% -- * mp hetidagin aecuitaade - 17) 845¢ Mar. 37 
West N Yi& Pa lst g b3---1937\J oH 3/000 BE ale || 7214 Sale | 7234 Sale 72, _ June 7733, June 17.71 Jan. 31| 75 Mar. 31 
General gold 48 oy aed 4% 104 ||104%4 Sale 1045, 106 10454 June 27-104%4 J 7 71, Jan. 31) 75 Mar. 31 
qmcnine bs 7 ap G a. Lt Nov 11,000) g178 Sale | ee 8434| 84% -.--- 8414 June 19 rey, pine I a thr: Slane 7. 17 
eel & L Erle—-ist g 6s..1926,A~-0|  6,000|102 Baie” a” 563° er F ssa at 
Wheeling Div ist g 58__1928/J - J) 3, '000 | 192 Sale | 100 | 102 /102. ? 104 ; 102° ; “June 20102. June 22 “98 Feb. 1102 Jan. 3 
helen gold 5s... .1930 R-A| | Ooz 9974, 85% "a57° 97 #4 98144 974 June 15 9714 June 15 896 April 27 190% _ as 
Al = ancl BEG sae-= | 965 97 | 95% 97 |----- 
S0-yr equip Ietcong 48-1949. M-$| 18,000) 7034 Salo”) 71°" sale | 742 75 71 “June 1 731 June 22 o7 Mar. 0 97, Mar. 9 
wines n-Salem 8 ean aentaay o a “s a00] “87 ~ga7 7/8777 os ag Face» Bee: ee 38 ee ee 29 7834 June 33 
n Cent 1st gen g 48_.1949\3 — J 33'000| 8 | 8 8! | 85 86 87 June i7 87 June 17) 8614 Jan. “34 6 
Sup & Dul div & ter ist 4s_ 1936) M-N 5,000) eas tole | 3614 —_. 6' "RR 1z ety a. June 23 87 June 8 804 May 10 fats Emad s 
\ 48513 8614 8614 June 26 8614 June 26, 85 May 4| 90% Jan. 28 
Street Railway Bonds | | | | 
Brooklyn Rap Trans g 5s -2 5 | | | 
--1945)A - : ‘ 
mln gp inns tag) aeluyg waaay ap foo gis ng, Jone 10 Sune IHR, pe ge Bag 1 
goer ee ed notes 89-19182 = 3] 474'000|100%4 Sale“||100% Sale |1003; sale7)100 * June 28101 June 3 734 May 10| 81. Feb. 3 
Bklyn La Beog ta10-'4i -s seers 11003 102 ||10134 ___-- —o anil e 28101 June 3/100 June 28/101\% Feb. 14 
Bklyn Co & 8 Ist 5s. ie Mm: y Vpbicer: ae Ie BS lectins eeemntisennek sane 10034 Mar, 3/103 May 33 
n El ist g 4-58.-1950|F-A| 71,000/100 Sale Slnka=* = 22.75\snnsenens = aelsxcac =< sees amemeee aan 
_§ ’ ale 101% Sale 100 \y bea des et = 
pod guaranteed. 19505 - A) — 3,000/100 10876 a 102 *|100 titer tele wey Jan: 23 1084 ‘Mer 28 
guaranteed_1949/F -A|  1,000| 83 Sale . = oe ERE a simge rlae. ; at. 
oivassau lec guar go reget 774 RY 83 Sale 83% Te 84 ooo, | 84 June 1284 June 12) 8214 a “| a ue u 
Conn Gon fey &'L— int g 4349-1961 9 “a Ca See | 87 Sale | 97 June 1 9754 June 31) 9834 April 28| 988¢ Feb. 25 
guar 4 Naggn ih 1951 ao J : ’ | eseee ceeee 4 ----- 100%.101 ‘101 June 19 101 J , 19 99 . — 
Det United ro & e nen ol S00e saeie ) ae 100%. ..--l__- une 4% Jan. 19101 June 19 
Ft Smith Lt & Tr ist x eee 286,000) 7444 77 || 83 Sale | 8014 Sale | 7934 June 26 831i Ju won wwe nnn nnn anna 
crand Ra lst gold - taneeom 6 ...... ieaare Soames 7 =~ <r Borer - 7-75 Ete une 2 “74% Jan. 7| 8334 May 25 
avane cons g 58.1952;F-A| 51,000| 87 Sale nenss “oan Recs Scecoul a ean eee Jnesnd= aSrersenswes serene 
Hudson ,000| 87. Sale || 933% 94 92% 337 po de ee eee eee ee eet 
Penk at ser A Se 195 1957 F-A| 157,000| 74% Sale | 7214 Sale 92% 024 | ‘June 38 9314 June 21) 87 Jan. 3) 94 ar. is 
N Y & Jersey ist 5s....1932;,F -A 429,000) 31 Sale | 2914 Sale | 29 Sale | 29°° J 9 73 June 3) 6944 May 10| 754 Feb. 21 
: ABR) PN SE Gobel 227 Foie 100 BONG 1005 Ine at xf Sine 80084 J 21 102 Sen 
ter-Metrop coll 414s 1956A-O ag 2 %4 June ve 2 Jan. 28 
=== - 607,000} 76 WA 7 
Inter terboro R T ist & ref Ss. 1966|J - J) 985,000) 9014 Sic 73% Gale | aass Sale | 7 g June 3,75 June 8 72% April 22 
Manhat Ry (N Y) cong 48 1990|A-Q) 12,000) 91 Bere || Sri2 “orbs! ease atl O8ig June 29| 983, Jume 21 98°” May 25! oos7 Feb. 14 
ax exempt..._____ A-O 62000 g9 91% 89% 4,90 June 21) 91% J 6 30 
Manila Elec ist & call 53 , 92% Sale | 91% 92 | 91 Sale | 904% June 2: g June 6) 90 June 21| 93 April 24 
Met St—B'y & 7th Av 5.21043 TB 10000 \-a=33 95 |---.- o2 | 91 Sale | 9034 June 23) 0154 Jume Gl) Ries sane 38) frie tees! 92 
--1943,J -D! 10,000! 98% Sal i A jam nnn nm w= a= Siecate en'e , oui | 84%M | 84% 
Col & ‘ 8% Sale ||100% _---- aa Se 2 -== % Mar. 4| 84% Mar. 4 
minis Setar ae eae & 27,000) 9944 100 |/100°° Sale "| --.. 10034 10g yume 171100 June 17) Oi Aeain a7| 1008s Jens 1s 
S lassen Ge nenanae , 78 * a} Tt 
El Ry a v Chic Ist 48. 1938/F - Al ooo none conn 5g°15/20044 1014 10034 June 1910044 June 19) 9954 Sen. 1il101° Feb. 14 
Refunding & Om J Te) pis ied apne 102 |/102%4 ----.|101}4 ----- '1031Z June 31021; June 3/101. Jan. 6|10234 May 10 
Minn St Ry ist con g bs--"1919)3 = J) =o -- lioa~ 2? Hiooig °° 40033 °° _[------ - acme tae A AR oss yo a 
m rel A ba71941 J-J| 3,000 awe, | Oars a ----- PR NL, rele ees \Fnnis Mar 1110QnLZ Mar 17 
N Orl Ry & Lt 3,000)|..--- 95 || 8934 9514 92  ___--| 927% June 12,93 June 13 10024 Mar. 1 10034 Mar. 1 
New York pt en sae igacid — 3] 184:000|"7334 dl sai7 ge ee a7ic| S258 suns 1a) G8 June 1b) Bb 76 tune 19 a. 2 
wih! ustm’t income 5e.—.1042\A -O payee base alti ones gate | 76% § Sale | 7544 June 30! 73% June 17) 7344 — 5 79 i 1 4 
Ete ye ir Giz eclM= N| “12:000| 88°* "sO%||"B4°* “B0}4| B84 * 'BO!4| BOSS June 291 Sass June iol 8526 Jame 19 0344 Feb. 10 
Portland Ry ist & ref 5s.__1930/M-N 30 | 2, 8542 June 19 8634 June 19) 85/4 June 19 Feb. 23 
Port Ry L & P conv 5s___1942;F -A 000] 9434 96 || 9214 934 9114 93 | 9234 June 23 9244 June 2 S eas 
St Jo Ry LtH&P ist 2 Ba" 1087 NE Bageerr:, noe ae a | eee | une 23! 53% June 23 9474 Feb. 25 
Bt Paul C Cableconsg 68_.1937/ - J) = - =| 2-22 oo 5 eS OOUE caescloccee, <cokad: scics ceed | 9 oh May oe tee 
ve Ist ref 4s_.___.1960|\J- J} 151,000) 82. 83 hak et Ee Oe oi ain cosine acd oe ye | 3 sind 
A lustment income 5s__1960 A O te { 82 83 81 Sale 8144 Sale | $1 J ~ el” Bags ge oe Se. ee oe eee eae ae 
me 435,000'| 80% Sal 7 8 | une 5, $214 June 13| 81 June 5) 8 
Ave RR Ist gold 5s_-1937|J | ° 4 Sale | 81 Sale | 7914 June 1g i ore gan. 
Tri-Cit 713-3}  6,000|107 . 10734||107%% 108 (107 10744. 5 8134 June 30| 7934 May 18) 84% Feb. 2 
Undergr'd yt Lt fst 96s: 1923/A-) 14,000) 9934 100 9934 -..-- 99% 9954) 99 * June "2 100% June 7 108° Jan. 20]108~” April 24 
paagome 68... - e-1048/5 - 3] -----21 88" sale |"833Z 86 |877~ “8717 - 006 Fa ee ee 
n Rys Inv—5s Pitts iss__ cf date: ale Be ae f°: dae alii aces |------ ------||-poe-- ~n- engl -cannn manne 
United Rys St L ohn te ieee oy eee ae es OE | ag lh ca te vn = jpeesn= s<gane ie Jan. 21 
U. Lous Tran gu imp 53.1924/A - O ’ % 70 || 60 68 | 59% 61 | 5914 June 21 5914 June 21 | April 5) 74 Feb. 19 
RRa Sen Pea 1927,'A-O 505,500 59 ,69%4)|-. - - - = 4c. AE Be 21 5934 June 21) 5914 June 21/ 62, Mar. 10 
Virginia Ry & Pow ist 53.1934|J - 000 4534 Sale || 3634 Sale | 31% Sale |"30°” June 37, 361% June 8 | 55 April 1) 59% Jan. 18 
4 J 2'000' Sale || 8934 9034|_--.- 90 | 89% J ne th 36% June 8/ 30. June 27| 46% Jan. 17 
|" 4 June 20 90 June 7) 8934 May 26 92 Jan. 6 
| | 
| | 
| | | 
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——S—_— $$ | 
{ate | Sales in| Pete on PRICES IN JUNE, || RANGE SINCE JAN. 1. 
ere une. an. 

N Y STOCK EXCHANGE) iod. | 1916. | 1916. June 1. June 30. Lowest. Highest. Lowest. | Highest. 

Gis & Cinctns tans C $ Bid. Ask.|| Bid. Ask.| Bid. Ask. Sale Prices. Sale Prices. || Sule Prices. | Sale Prices. 
as ectric Light Cos | | | 

peiza Un Gee Co mes 58 130 2-= 7,000)}10434 ..-.- 107 Sale |106% Sale |106 74 June 22}107 June 6 eo —. R < ag 1 

) y Gas Ist 5s_.- -0O| ice e et ate NRE on adie ole Reon sma nl i we os wets gt non 26d eRe Ot an. an 

Consolidated Gas conv 6s. 1920 9 -F) 203,000)|}126% Sale 12372 Sale (121% 12213 121 June 26|124% June 1/120 Mar. 1126%Jan. 3 

hoes Seer jase Cog 8.1853 :, ~ Z| 17,000 = Sale bys: Sale 10136 Sale (101% June 30)101% June 26/101 Jan. 3 102% Jan. 27 

roit Gas Ist cons g 5s-_- SA ccabael lee. aeneu POPES | RE Ce ae, Ken ere Ree BE 

Detroit Edison Co lst §8..1933)J -— J) 9,000)103% ..--- 104% Sale |102%4 103%/|10234 June 22/1044 June 5)|10234 June 22 104% May 25 

EG of ey he ge A, ~4Ste _- | 7,000, 1 IE a PO oo 5 SRE GRA Figeel 101% 101% June 29/1014 June 28) 100% April 5 101% Feb. 18 

as con ~ Bl ------|lenn ne en ene||----- -----|----- ----4/------ ------]------ ------ Jenene ee eon en nen n ene ----ee 

Gas & El Co of Bergen Co 6e°49|\3 -D| _.-.-- | tee Nan eine deca nle kee ndiie otvnwen ticancie Pees sarees sfaeee 

ry & Gas Mo, Gs ee et] id 102 — 103. Sale |10234 10334/103 June 1/10334 June 28)|103 bred cs + to June +4 
ay be as ee _ eee ea Sa eas Ra eS ee aa, en Pe ee ae ee, be eepeee em ener Be! | 91 an an. 

Kings C ORLive Pgs | eee 1987/4 ~ QO} 10,000))102% -.... 1104. 105 |105 Sale 105 June 6/105 June 9/104. May 24105 Feb. 24 
Purchase m oney 8s peace 1997/'A-O 21,000)115 120%4|/11734 Sale {117% 117% 117% June 21/11734 June 1/114% jon. 311184 May 11 
Convertible deb Seonscteagie. @| ot-7tr- | Pe cod: theallie {| aeprediaestad toes t= wan nee eae = ear Pt 

con ° © ake ee eerie heentad ne weslawnss) COIR - cc nen Sa nnsslenseed oo ade 8 eb. 24 ar. 15 

Lac Gas L se 5s...May 1919 9 -F; 41,000/101% Sale ||1015% Sale {101 101% 101 June 24/10154 June 3 pod: Mey 3102 Jan. 21 
Refund & Ist g 58...1934/A - O} 8,000)}10144 102 ||101}4 10134|10154 10214 10144 June 5/10134 June 13/|100% Jan. 8 «i April 4 

pemwaskee os Lt list teas - bi its B 92% ane 93% ona’” 93144 92% June 15} 93% June 3' 1035 5 =>. S ons 10356 Von] 4 
ewark Cons Gas cons 5s g St perp A” SRS | eee eer eae eee eee ar. 

N Y Gas El Lt H & P 58..1948)J -D|} 53,000/104% 105 104% 10544|104 Sale (103 June 15/105 June 2/103 April 1710544 Feb. 22 
Cure money coll tr g 48- wer 4 51,000) 84 85 85 85'2| 844 85 | 84 June 28} 85% June 13] 84 April24 87 Feb. 23 
Ed El Ill 1st cons g 58..-1995)\J - J) -.-_-.||107%4 ----- een mee femmes BOO}G)-.. ... . in34a cn eee '|108 ar. 1109 Mar. 22 

RAL AT TE. P1 At Aa 1900 F ~ A 5,000/}1003%% ... 100% _---- aaa 10034 June 810034 June 8 100% April sia eh Jan. 22 

orp un & ref 58 -_1937|M- N| 96,000] 98 Sale || 9834 Sale | 97% 98 9734 June 22} 99 June 1 97 54 Jan. 29100 Mar. 24 

Rocmis Pow & } 8 et ee tossians 18,000 100% 93 sais. *- i152 92 93 June 15} 93 June 15 Feb. 17; 93% Feb. 17 

Seat e es. 100s AsG| ~.....1158 1iB 200%, 1118 rot rr oe Reali hase! 11514 May 18 
Refunding goid 5s_..._-. 1947 M— S$! 28 ,000,)102% 10234/|100% Sale |s100%Sale (100% June 1|10134 June 2/}100344 April 20 102% jon, 5 
Ch GasL&C Ist gu g 5s 1937\J - J. 1,000 10254 103° |}1013% ____- ie 10214 June 21/1024 June 211 101% Way 16 102% April 19 
Consum Gas Ch ist gug5s'36)J -D  _____- en Gases )10196 -- --- Lane PRC a Atle a 1 Jan. 101013 May 25 
Ind Nat Gas & Oil ref 58-1936 M-N| —10,000)----_ -_-_.||_-- - _ EN Zanening 88 87 June 9} 87 June 9 87 June 9| 87. June 9 
Mut Fuel Gas deb f-« 5681947,M—-N-_----- i ae [AD 96 «~~ 2 Saeedirs sae wi i och Gon Senay Oa |}1003% Jan. * os Mar. 24 

oe Se ener deb 5s8...-.. 1919,F-A;) ----.--| eS  spoee jy Lee Et eee ere ee Se 89644 Jan. April 27 

v deben 5s g..-.-.---. 1922;|M-N 44,000} 88 97 91 925%) 39034 Sale | 9034 June 23) 9134 June 14) 90% May 29) o3%2 Fob. 19 

Stand Gas & El conv sf 68.1926J -D 70,000) 984% Sale 100% Sale |1001%4 1005 100% June 17|100% June 17|| 98 saa 3\102% May 16 

| penn py od ae aa6alt i -~----- “— ----- ea’ ----- ig iadwala whale Kab whaivon seer ogee 9934 Jan. 12,1004 Jan. 24 

Fyrecuee ae 2 eee pee EOE FT eee ee es, a a ee | Re SEARS BSS Ci oo 
ni ty P istg nee ay 1,000 eels SE ie eee & ee ee 1014 101 June 6/101 June 6/101 June 6/101 June 6 

Utah Power & Lt Ast so 1944 F “4 78,000, 03% -----|| 9414 “9434/95 Sale | 95 June 23 9534 June 9) "95. May 27| 96 May 29 

Utica G & El ref & ext 5¢..1957\J - J eh sc i OK need ent table el Rt A 

Westchester Light gold 8.19503 -D) = 8,000,103 ---.. |}105 34 ae 10544 June 2/10554 June 2310434 Feb. 18/1059 June 23 

| | | | 
Miscellaneous Bonds | | I | 
| | i} 

Adome Express ress coll tr g 48.1948 M— 8 29,000; 84 Sale fl 83 Sale 83 8414; 83 June 1 84% June 3\| 82 May 27 85% Jan. 28 

Alaska Gold M deb 6s A 1925|M - S| 11,000|117 Sale |102 110 |100% ___“_ 10114 June 2 23|103 June 23; 101, Feb. 29/117 Jan. 
10-yr conv 6s B..-.1926|M—- S| 38,000)-..-.. sg2s| 103. 105 (100 101 (|100 June 22/102 June 8)c9 Mar. 84105 Mar. 13 

Armour & Co Ist real est 4 239. J -D| 206,000) 92% 9334)| 9314 Sale | pts, Sale | 93144 June 23) 94 June 3) 938 April 95 Feb. 25 

Bush Term Ist 48....- 1952 A-O 7,000| 85 88%4|| 8614 87%) 873% 87% +h June 12 88 June 19) 86 +4 Jan. 89 Feb. 25 

Lean eat ee 1955 J - J) 5,000} 88 90 || 87 8754; 8634 88 | 86% June 15] 884% June 14) 86% June 13 | 9244 Mar. 1 
Buildings 5s gu tax ex-.1960 A-O) 24,000) 874 88 | 863 87%4| 8644 Sale-_ 8634 June 3| 874 June 23) 86 May 11 90 Feb. 5 
Chic Un Stat lst gu A 44s ond et iid > eR | egg eee | 9914 99% 99 14 June 29) 995% June 29'| 9914 June 29) 9954 June 29 


Chile Copper conv. 78-.--- 3)M-N| 524,000/134%4 Sale ||12814 Sale (126° Sale |126 June 23/130 June 15126 June 23) 135 34 Jan. 5 
Comput Big. Tab-Hee 68-19 194i cai 75,000 83 Sale || 834% 83}4| 85% Sale | 8334 June 2) 86 June 7) 81 Feb. 11) June 7 
iC 48--. = 9 





ae egy ee ok 20 oo cua ancdceloctidsna i sens alias en een ae’ ee een 
Gungy Con SSP tes 0. 19% M-N| 41, 006 104 105/104 10534/105 1061019 June 3/106 June 16/1015 June 3 1093% Feb. 10 
ican ds delat M-N) 20,000,103 104 ||10414 105 (104 106 104% June 13/105% June 22! = Jan. 4109% Feb. 14 
Great Fal Pow ist ai Ba-=1940 M-N| 22,000,| 9944 Sale ||100%4 Sale |10054 101 |1004 June 5 100% June 20|| 99% Jan. 3.101% Mar. 17 
Inter Mer Marine col tr 448'22,A-0| 64,000) 9614 Sale ig ae 10534 Sale 11037 % June 5/1053 June 30) HH Mar. 1/105% June 30 
Certificates of deposit...... _.._. 4,483,000} 96 Sale ||102%4 Sale |105 Sale {102% June 1:106% June 30 95 Mar. 1/1064 June 30 
EismnasatPovariecrels 6.5 - 45) 14000] B88 sule"| Stag Sule "95 sale” 757 vanw"“a) 8 van" 7) ONE Tam: 8 98s NS 
Mon wer 8 - ’ e e | 9734 Sale | 97% June 3! 9814 June 7| 5 an. une 
Mortgage Bond 4s ser 2...1966A-0) __"___ Rares bvieoncat Hearse. ei Rabie wcll Rabe ajuaapa ys Sine sfienpkiniy Reinga Pirie nw ted 
min T 56, ser 3._..... 1932,J - J Sa 90 94 6533 eet a 95% 94 June 16) 94 June 16) 94 Jan. 21; 94% Jan. 31 
Co ‘ist s f 4348--19393 - J) -./___||--77> ole 3 Fe |S alin |. nies cei cad hadith oor e ee || 92% Mar. 27, 93. Mar. 22 
N Y F Dock se dea ny agate =¢ sees BR % 74 i tee Bec eee 74 June 8| 74 June BR. Bi April = Biss, Jan. u 
lagara ‘ower — - ,000 |100% ----- 104}4)10134 102. (10244 June 16/102 une 16 an. une 
Nieg Lock & Ont Bow 1s 6a. 1954|M-N| ______ 5 Suiceelt ag CE pee 0195 Pee” ‘Nios Rapp ate ns yay 2m | 9284 Feb. 21) 92% Feb. 21 
Ontario Pow N F ist 58.-.1943 F-A| 15,000) 94  9534|| 9234 Sale | 9214 Sale | 9244 June 5| 93 June 22) 92 May 25, 95% Feb. 19° 
Pub der Gora gen S078 0°60 A~O| so} 90 sale | S23¢ sale%| Siac Sag”) S82 MNS 4] 984d JUS "2) Bbyg Ma. 31) 900g May 28 
- ’ e 1 27| 92%4 June ar. 
Blerra 4 8 F Power Ist 60-1040 8 — Ao on Meee Ac Rekpaadl Intlebomathst Panadte owen 6 won ee 
Tennessee conv - ’ e@ ||112%% Sale (10 Sale |100 June 27|11234 June 1)\|100 une 27 an. 
Wal Want itiearesee 3 ee ee abies ~ "6 


Telegraph an4 Telephone 
Am Ta & Tel 

















coll trust 48.1929\J - J} 283,000) 91 Sale || 9214 Sale | 915¢ Sale | 9134 June 2 8 924% June 2) 90} Jan. 3) 92% Feb. 2 
Convertible 4s_......-. 1936\M- 8 53,000 |100%4 __... 102 Sale (102% Sale {102 June 1 9|10234 June 20)|100 Feb. 17\102%4 June 20 
20-year convert 4}48...1933,M— 8) 618,000)|10734 Sale |\10814 Sale |108 4% Sale |107%4 June 30 109 June 1610554 Mar. 4\109 June 16 
Cent Dist Tel ist 30-yr 58-1943,J -D| 11,000|1015¢ 10134||102 4 103 14/1027 Sale |10214 June 8| 102 74June 30 ||10144 May 16/102% June 30 
Gumb Ta T ist & gen'sa, 1037 F— 3| 38.000 38" 993¢1l1003 8 aa” 8 i55--"sane 37106014 Seas 353g Jan.” 4l1005¢ Mari 
gen 06_- - , = 10036 100 Sale |100 June 27/100% June 6 an. ar. 
Keystone Tel ephone ist 6 1935 J - J oakcell aE Dt 3% he MP pe pe 2 ow Ppemes Ay, o8 98 April 6 98 April 6 
Met T&T jet. of ¢ Se — 1938 |M-N 2,000)|10134 ..... 101 Sale 100 103 |1014¢ June 22)1014% June 1//101% April 27/101}4 May 15 
a pag Bibs st 20-yr 58°24, PF - A 7,000) 993% 10034|| 997% 10014|1005¢ 101 | 9914 June 26|10014 June 29|| 9944 May 15101 . 25 
NY&NJTe elep gen 53 ...1920|M—N TR pe 100% ____- | Big pepo 100% June 13)100% June 13||10034 June 13|10034 June 13 
NY Tel Ist & en 8 f 448. 1939 M-N| 823,000) 9834 Sale || 98% Sale | 9814 Sale June 28 9814 June 13|/| 98 May 9) 9934 Feb. 2 
Pacific T & T ist 58_----~ 937\J - 3| 208,000/100%% Sale |\101° Sale |10014 Sale 9974 June 28|101% June 5|| 99 May 12|101% Feb. 18 
Bell Tel & T ist st is 41\J - J) 265,000) 9954 Sale ||10014 Sale [10014 Sale [100 June 7|101_ June 26) 995% Jan. 3/101}¢ Feb. 17 
est Un—Coll tr cur 5s...1938|J - J 18,000/10134 .._.. 10114 Sale (100% ___-_- 101 June 5)101% June 1 = April 11}101% Jan. 11 
Fund & real est aise B-- 1950 M-N 34,000) 94 95 95 9544) 94 95 94% June 29| 9534 June 9 Jan. 11; 96% Feb. 14 
Mutual Un ext 5s gu....1941.M-N| ------ Pe Ms Som ot tee hp een Sars ol wae meee 101 April 1810144 April 1 
No W Tel gu fund 4}4sg 1934\J - J) ------ oe. cubes 9214 9514) 933%, 943{|____-- _----- Mtoe ae 95 ar. 30) 95 ar. 30 


Manufacturing & Industrial 
Am Ag Chem Ist cons 58__1928 4/102 June 6103 June 2310144 April 24,103 Jan. ? 





Convertible deb 5s....- 1924 36,000) 9734 Sale 974% Sale | 9 \ 9714 97% June 19| 97% June 6)| 97 ay 9 99% Mar.1 
Am Cotton Oil deb 5s -...1931 48,000, 96 96 ov? Sale O57 97 . 96% June 12! ove: June 9} 96 Mar. 30 a7 Feb. 24 
Am Hide & L Ist sf g 6s___1919 31,000 10334 103 103 % Sale |103% Sale {10334 June 22/104 June 14 +t Jan. 21:1044% May 19 
Am Ice Securities deb g 68_ 1925 18,000, 8 86% 88 | 87 87%| 86 June 13| 8834 June 2 Feb. 23| 8834 June 


Am Smelters Securities 6s. 1926 
American Thread ist 48...1919 


ss 000, 114% Sale i038 Sale (106% Sale |106% June 26/108% June 1 108% June 26,118 Jan. 
Am 2 repens 40-year g 68_. ioe4 


2 

5 

9834) 98% 98%/ 98 June 26) 98%% June 19|| 97% Jan. 8 98 on: 
29 


~§,000| 88  ~~__~l| 8312 77777 gt Bae fer ig ae BP Py age "a4 Spell 30 aS Pow 

= mm wn ww ~~ , fas bail 33 .----| 8234 Sale ty June 4 83% June 17 Mar 8 

am Waiting P Pie tt 0 af Betas 89.000) Bi 1oBiZ 7914 80 | 78 % Sale June 3 80% June 12 oat 6573 Nt resi oF SO te Mar. 98 31 
------||104% 106%4)/|___ __ 34 ay 

Beth Steel ist ext sf 58. --. 1926 aoe oar 3\1 


SR,” Se eae 
1 22:000 10244 Sale ||10374 1044/1037 104 |10374 June 23/10414 June 2/1024 Jan. 


2 
lst & refund 5s gu ser A- 1942 {102 Sale ||101% 102141100 Sale |100 June 30/1024 June 6)/100- June 30 10332 Fe Feb. 
Central Leather oye g 58.1925 375,000/101 Sale 10242 Sale 7 102% Sale 102 June 5) 10214 June 16)|1003% Jan. 410244 June 16 
Com Prod ef get Ss. ---1031|M-N) ~~. |-aaxg PE EL a i one epee | hey Yan.” 19 1004 Jans 38 
gef5s.....1931|M-N|) ------ 98% 100 || 9 3 ERR ECM JONES jc uet 99 Jan. Jan. 
Ist 25-yref5e.....-... 104,000] 96°" HPN. ta BBR 2g EPP eens 


|.96 9654)| 98 Sale | 96% Sale | 96% June 30| 99 June 21) 96% Jan. 7| 99 25 
112,000/10134 Sale ||1025¢ Sale 10834 1025 10234 June 3/102% June 1\|| 993% May 5,103 Aoi 12 
593,000) 7134 Bale || 77 Sale | 7554 Sale | 75% June 28| 78 June 12\| 69% Jan. 14, 78 June 12 
58,000)102 4 101% ee yh 10214 103%4\101% June 2/1034 June 19/101 May 22 

96 96% 


9,000) 48% 79 || 8244 ____- 82 83 82 June 28) 82% June 15|| 78 an. 14 Mar. 28 
133/000, 104 Sale ||104 10434/104 Po tg 103% June 24|104%4 June 5)/103}¢ June 24) 105 May 20 


| 


Am Sugar col tr 6s_ 1918 
Distillers’ 8 raed conv Ist g 58 1927 
E I du Pont Powd 4s-_.1936 
Genera! pexies Ist 25-yr 681936 
Genera] Elec deb g 3¥4e..- 1042 

Debenture 5s 1952 


ime cuddnane 




















n>OU0OZZ>OZuZurOurOnZrd 


hs Sooo earn scascas eee 































































































30 STOCKS—STOCK EXCHANGE RECORD. (Vou. 103. 
= : 
Int. | Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
BONDS Per- June Jan. 3 : 
N Y¥Y STOCK EXCHANGE | jiod. | 1916. 1916. June 1. June 30. | Lowest. Highest. Lowest. Highest. 
3 Bid. Ask.\|Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Illinois Steel — S78.-- 2290 A-O} 308,000) 91 Sal 91 Sale | 90% Sale | 8914 June 22/ 9144 June 9) 8914 June 22) 9234 Feb. 17 
—— Steel Ist 5s....--- 2;|M-N| 128,000/1015 Sale ||102% Sale |103 Sale (102 June 28/1034 June 12/1014 Jan. 14 10314 Feb. 21 
rsoll-Rand ist 5s. Dec 1935 ‘i ier Oe i ap cd ealieaddn Gahan ~assumetakake| © «~ = ogee ie alien ae a lelneei ere leciiiagni alias mae, 
oe) c Corp Ist&coll tr 5s_’32;|M-N 8,0 0, a apc. tg ae 77 77\%| 75% 76% 75% June 26| 77 June 5 75% June 26 Jan. 15 
ene “Paper Istcong6s1918;|F-A; 44 ‘000 102 102%4/|102 Sale (10134102 101% June 19\102 June 21/1014 June 19 102% April 13 
Cons conv s f gold 5s...-.1935'J — J 31,000! 83% 84 wom asi 93 . ...-- 91144 June 22} 92 June 23) 81 Jan. 26 | June 23 
Int Steam Pump Ist sf 58_1929|M- $ 000, ETRY SEARS Cielo RRS Bele 71 une 13) 71 June 13) 71 June 13 Jan. 25 
Certificaes of deposit -.--..|_..--. 23,000) 75 Sale 71 . ere 71% 70 June 23) 73_ June 2) ze June 23 Jan. 27 
Lackaw Steel Ist conv 0-0 A-0O 75,000, 98% Sale 995% Sale +45, 9934 99% June 1) 997 % June 9 Jan. 12/1005 Feb. 15 
1st cons 5s Series A.---- 950,\M- 8 197,000, 92 Sale 9234 Sale | 9134 92 | 91% June 23 92% June 6 90382 April 22, 97% Jan. 11 
& Myers Tob 7s-..---- 1944/A~O 32,000)125 126 {1125 12514: 126° * sale 1125 June 19 126 * June 30 124% Jan. 7,127 Feb. 25 
IT 9511F-A| 61,000|101%% Sale |/s102'%4Sale (101% Sale [101 ¥4 June 19 1025¢ June 2/101 April 13/1034 Feb. 16 
(P) Lorillard Co 7s------- 1944/A-O} 10,000/112434 125 ||12514 12614,12514 126 (12514 June 19126 June 12/12254 Jan. 14.127 Mar. 10 
Rilid nhs dante aataliin a pie 1951),F-A 43 ,000 100°° 101 ||100% Sale |1011% Sale {10034 June 2102 June 16|100% Jan. 10102% Feb. 19 
Mex Petrol Ltd conv 6s__-1921;|A—-O 41 1000; 123 Sale |j111% 114 108 115 |107% June 28 11334 June 1210654 Mar. 1128 Jan. 3 
1st lien & ref 6s Series C_1921;|A-O 81 000) 125 Sale //111144 115 |108% Sale 107 June 28113 June 12/105 Mar. 1.125% ase 4 
Nat Enam&Stpg ist 20-yr 5s’29|J -D 12 =. 953% 96%); 981% 100 975% 98% 97 June 28 98% June 21! 96% Jan. 8 99 April18 
Nat Starch 20-year deb 58.1930|\J -— J 3,000)| 84 2 87 92 85% Sale | 854% June 30 85% June 30) 8544 June 30° 88 ay 10 
National Tube ist 5s--.--- 1952;M—N 89 000, 101% Sale |}101 101144|100% 100% 100% June 22 101% June 5j| 99% April 24101% Jan. 14 
N Y Air Brake jst conv 68.1928|M-N| 48,0001103%4 Sale ||10314 Sale |10314 10314 102% June 23 10444 June 5\/101 April 22 10534 Jan. 14 
Railway j | 
Latrobe Plant iste sf 58.1921\3 - J 5,000; 9934 100 ||100% ___-- 20036 ..--. 100% June 9100% June 9) 993% Jan. 4100% June 9 
Inter-ocean P 1st sf 58s-.1931;|A—O} 102,000) 95 97 963% 97 9634 98 | 9644 June 28 9714 June 19) 94 Jan. 14) 9744 June 19 
Repub I & 8S sink fund 58.1940/A-—O} 238,000) 96% Sale 98% Sale 98 Sale 97% June 26 98% June 2 os Jan. 5) 9934 Feb. 25 
Standard Milling 1st 5s...1930,M-—N 20,000} 96 Sale 99% 100 99% 100 99\% June 22100 June 8 Jan. 4100 May 22 
The Texas Co conv deb 6s. 1931/J - J| 115,000)105% Sale ||105 Sale {104% 10414 104% June 22105 June 8 10454 May 2106 Jan. 10 
Union Bag & Paper Istsf5s’30J - J 5,000} 80... 82% Sale | 83 85 | 82% June 1 82% June il] 8 Feb. 8| 83% April = 
8 Realt & Imp deb g 5s 1924'J - J 6,000)) 71 744)| 71% 72 65 68% 69 June 20 71%June 7 so June 20) 73 Jan. 
U 8 Red & Ref Ist sf g 68_1931|J -— J 3,000 say ae 3 10 15 101% Sale | 10% June 30 14 June 15)| 104% June 30 14 June 18 
U 8 Rubber 10-yr col tr 68-1918 J -D} 109,000/102% 103 rhe Sale |10214 10234 10244 June 28103. June 6/102 April 26103% Jan. 13 
US Smelt Ref & Mg convé6s 1926)... 674,000 0| eS Hy Aa 111 Sale /111 Sale 109 June 26115% June 12)}109 June 26115% June 12 
U 8 Steel Corp s f g 5s Apr tone —N/1,948,000)|1043 Sale ||105 Sale {104% Sale 104 June 28105! June 14/103% Jan. 7.105% June 14 
Registered ___.-..-- pr 963. M-N 41,0 000]. - Se 10434 Sale |104% Sale 104% June 24 105% June 19 103 5% i 6105% May 9 
Va-Car Chem Ist 15-yr 5s- i993'J = D 72,000; 98% Sale 98% Sale | 98 June 28 9834 June 5 98 April 27; 9954 Feb. 8 
Conv deb sf 6s -...May1924 A-O 66,000 102% 10586 101% Sale {100 100% 100% June 15 101% June 1/}100 a 9103% Jan. 20 
Western Elec ist 5s Dec 31 1922 J -— J 91,000)}10244 Sale ||10244 10234/101%% Sale (1014 June 28 102% June 8/1014 April 28 103% Feb. 11 
Westinghouse Electric & Mfg— | 
Conv 5s issue 1915 __.-- ae 86,000/)138% Sale ||124 12934118 120 (117 June 26127. June 12/112 April 24 141% Mar. 15 
10-yr coll trust notes 5s_1917;A - O 34, ‘000 RUATE naam 101 Sale j10034 101 (101 June 1101% June 13/101 June 1 101% Feb. 23 
Coal and !ron Bonas | | 
Pee en ese stiihasie seated 1932 J -D) --_-_-_-- |S ae ee ere 96 96 Me .owa60. nc win tens oe | iain tir dh, axon: etadsiaaias ccna teal aiblae en 
la i a al an 1926 M- 8 21,000} 87 90 93 95%) 91 -----| 93 June 14, 964% June 19} 90 Jan. 27; 9644 June 19 
Col Fuel & i Go gen stg 6s1943F-A) | 92. 93%] 9454 ___-- Bee Bhs ee || 9234 Feb. 3) 9534 April 13 
Col Indus Ist coll tr 5s gu..1934 F-A 120,000) 74 75 76 Sale | 751% Sale | 741% June 36 76 June 3) 74% Mar. 24| 77 Feb. 10 
Consol Coai Md 40-yr 5s_.1950J -D 5,000} 9144 92%) 91% 92 89 913% 915% June 17| 92 June 17 May 24| 93 Jan. 19 
Continental Coal istsf5s.1952F-Aj —______|]_--.- --_ . Ree | RE: POSES EE eS. a NE Ee ee 
Jefferson & Clearf Ist 58...1926J—D) -_____}J----. --.-- ae 104 os MR ie ‘a ae Pv einige eee || 95% Jan. 6104% Mar. 7 
Kan & Hock C&C Ist gu 5819513 - J) ---___||----- ----- Be eine pete: nee Se: s aneiaaieaee Seep Cc 
Pocahon Con Coll Istsf5s1957J -— J} 15,000) 8944 8934) 90%¢ 91 9234 aE 90% June 6, 924 June 24| 89 Jan, 14) 9234 June 24 
St LR Mt & Pac dsstmp'd 1955 J — J 9,000)| 84 -___- 8634 Sale | 85 86, | 86% June 1| 87 June 1) 84 Jan. 7| 88% Jan. 14 
Tenn C I & RR gen 5s_._.1951J - J 4,000)/10144 Sale |j__--- -----]----- 103 |102 June 23102 June 23)1014% Jan. 3.103% Jan. 31 
Birm Div Ist cons 6s_...1917 J -— J 10,000;|101 102%4)||101% 102 {100% a |10034 June 23 10034 June 2310034 June 23,102 Feb. 15 
Tenn Div ist g 6s.__Jan 1917 A-O 1,000;)}1015¢ --_-- Eg 101 (100% June 26, 100% June 26/100'% June 26/102 Feb. 15 
Cah C M Co Mp ges G18 < ~ Ee: Soha rats FSR ees eS eae. Ra ac RO 
Victor Fuel ist sf 5s._..-_ 4: | -pcwnedingh wo | St Sa ee tee. PR Pome ORE OR Ran) 
Va Ir Coal & Coke Ist g 5s_ 1949 M- 8 Pts, 89 90 86% 884) peor ee 86 | 86 June 26) 8614 June . 86 June 26! 90% Mar. 23 
a On the basis of $5 to the £ ster . 6 On the basis of four marks to one dollar. ec Ist yy paid. d Full paid. e Second installment 
paid. e Option sales. wu This was a sale made ‘Seller 4 free.’”” y Bonds ‘‘when issued.”” 2z Flat 








STOCKS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 


In accordance with a rule of the Stock Exchange effective Oct. 13 1915, all stocks are now quoted dollars per share. 
Prices are on basis of 100-share lote. Exceptions of stocks which sell only in a small way are noted by the letter o. Uption sales are disregarded. 



































SALES TO JULY 1. PRICES IN JUNE. RANGE SINCE JAN. 1. 
Price about 
N ¥ STOCK EXCH’GE In Since Jan. 3 } 
June Jan. 1 1916. June 1. June 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares Bid. Ask.||Bid. Ask.| Bid. Ask | Sale Prices. Sale Prices. ae Pric Sale Prices. 

a Top & 8 Fe_.100 69,410 287,199 108% Sale ||105% Sale {105 Sale |10344 June 26)10714 June 12)|1 April 22 108% Jan. 4 
eimnielaseninn te 11,654 62,354|| 9944 Sale |}101 Sale {299 Sale |z99 June 30/101 June 12 4\102 Feb. 23 
Atlan Const Line RR--.100 3,000 13,420/|114% Sale ||112 114 (7112 114%/j112%June 29'11744 June 13)/1 oH 2 rea 19 yp hk _— 13 
Baltimore & Ohio-..-_-- 100 60,125 396,054|| 954% Sale || 9114 Sale | 88% Sale | 8714 June 28} 9254 June 12 April - 4 
Preferred _...-..--- 100 6,103 48,402)| 7744 Sale 77 ~=Sale | 76}¢ Sale | 76 June 30) 7744 June 2 ay os 30 = 15 
Brooklyn Rap Transit. 100 5,410 60,587]| 8734 Sale || 88 88 14)785 86%\j85 June 26) 88% June 6 33% April 22 88% June 6 
Buff Roch re an" ae = AD eo con 7 a BR | it ae ys ay 29\a9434 Mar. 21 
Preferred ____._-._- 100 ol.) Be eee ieee 4421 22. a115 June 12\a115, June 12 pusiaoe a115 June 12 
Canadian Pacific...._ 100 42,330 340, 515 182% Sale |jz17514Sale |178%{ Sale |j1734%June 3; 179% June 12 +e 1:183% Jan. 3 
Canada Southern- ---- 100 23| ° ‘2,610... eee 584 5954/2581 5854|a5814 June 26\a58'4 June 26)|a57 11259 May 12 
Central of New Jersey.100| -____- ol230 Sale |\298 ead ROGERS SGM eR 290 = af a310 May 18 
Chesapeake & Ohio...100) 169,400 63% Sale || 625 Sale | 62 Sale | 5934 June 26! 6734 June 8 58 April 24) 6734 June 8 
o & Alton BB-.100 100 10 13 9% 12% 6% 101%; 10 June 12} 10 June 12)| 8 Feb. 23) 104% Jan. 7 
| eae 100 17 23 15 23 17 22 20 June 15} 20 June 15)| 20 an. 6) 20 Jan. 6 
Chic serene West..... 100 6,000 Sale 13. Sale | 12% Sale | 12 June 27; 1314 June 12/| 1134 April 24) 15% Jan. 3 
ee ce aed 100 10,992 Sale || 3714 Sale | 36 Sale | 35% June 26] 39 June 13] 33 rye 24| 3934 Jan. 4 
Chic Milw & St Paul. 100 80,135 100 Sale 98 Sale 98 Sale 96 June 26\1015 June 12) 91 April 22)10244 Jan. 3 
on ch ths ah dh dams 3,900 135 Sale ||130 Sale |1301!4 Sale |1295, June 23!13034 June 16)|12744 Mar. 30\136% Jan. 5 
Chi & North West.100 4,290 13444 Sale ||12814 13014|/129% Sale |128 June 23)131 June 12)|124% Mar. 30)134% Jan. 3 
| RES ar 100 9 172. 180 |j7168 Sale |173 176 |z168 June 1/175 June 28/a165 April13)175 Jan. 11 
Chic Rock Isl & Pacific.100} 231,848 17% Sale || 2034 Sale | 22% Sale | 1934 June 9] 2414 June 21)| 15% April 22) 2434 June 21 
Chic St Paul M & O---109 te Beas. tee we eee, Bee j227 386 Nuss Lc. cleo cans Sees 120 Jan. 19|123 May 15 
ve SS aa YY ES Ree Oe a PS) eS ee i Pei Fee ET ee eg 
Clev Cin Chic & St £2100 17,400 47 50 50 51 3% Sale | 504 June 2| 594% June 8]| 38 April 27| 5914 June 8 
5 ag 3,500 74 77 80144 83 814% 841%! 81 June 28} 86 June 14] 70 Feb. 2 June 14 
Cleveland & Pittsburgh.50) -.-.--| — Ij----- ----- SS Pe Perrier. i: ome Si az79 May 10\az79 May 10 
Special gtd betterm’ "ee eee Sa SR ere ee ne SIO OR eo SS 
Colorado & Southern..100} 11,000 33% 3434|| 2934 Sale | 33. Sale | 2934 June 1| 36% June 2434 April 24) 3644 June 13 
First Fm eS i 3,100 52 56 5344 Sale | 5844 60 534 June 1) 60 June 46 April 1; 60 June 10 
Te Pp referred _ ._.100 400 45 50 45 50 50 55 45 June 2) 5734 June 10)| 40 yt 13) 5734 June 10 
o Oe Gemteeet. i060) ......| °: BO@Bceee ebeea 34 i =a Pre Oe i ae See, Faas YE. ats a34 April17\a38 Jan. 31 
Hudson-.100 900 153% Sale |}153 Sale |---.- -___. 150% June 28)15344 June 149% A Abril 20 15876 May 23 
Del Lack & Western... 50 600 223 230 |\230 Sale (227% 232 (|230 June 1/237 June 9//216 ar. 18)2 June 9 
Denver & Rio Grande_ 100 3,700 14 Sale || 13 15 13% Sale | 13 June 23) 16% June 8% Mar. 30 16% June 13 
Preferred -.......-- 1 38,585 24 Sale || 27% Sale | 3144 Sale | 26% June 1) 34 % June 15 Mar. 8| 3432 June 13 
Peselt & Mack A, | RR, Bp. ae DP. .wwincloswne comeitebokde ndbinclon gan ili eee eee eo 
Detroit United Ry....100 1,999 69 76 111% Sale 11446 Sale |1114% June 1|116 June 70 Jan. 7|116 June 13 
Duluth MY 8 " Atlantic.100) ---_-- 5 7 4} 6 4% °@ {es ee eS a Se ee 41% Mar. 23} 64% May 13 
Preferred -......... 00 600 11% 15 6% 12% 10% 13 11% June 6} 12% June 10 Jan. 27| 14 Jan. 5 
ee ee 204,600 43 Sale || 38% Sale | 36% Sale | 341% June 27} 39% June 32 April 22) 4354 Jan. 3 
First “preferred. -"-100) 28,750 58% Sale || 5314 Sale | 5214 Sale | 51. June 26| 55%¢ June 12|| 43 April 22| 59% Jan. 3 
ant hn S 1,9 54% Sale 4 47% 44 Sale 44 June 30) 47% June 41 April 22) 54% Jan. 3 
Great Northern, pref_.100 29,613 168,236)|12654 Sale ||1211%4 Sale 120% Sale |119% June 26/12254 June Ma: 5|127% Jan. 4 
Iron ore les_...- 36,123) 435,858]| 5034 Sale || 3934 Sale |j34% Sale |j33% June 26) 3934 June 1 33% June 26| 5034 Jan. 3 
Havana E] Ry Le & P- Bare tr ta: OR Gin Pa See 6 ai sina te: cai Sere pe Be 95 Jan. 5| 96 Jan. 11 
Preferred __........ en? tein OG eee i ee eel ewece wamedliGecctiibaidscalhcecte tL abel dances. 
Hocking Valley...... ML aaseccl  <uuruaune TE Mev usd dinnsnlecence aubnilcamnes spmaidticoeuie a ae | odbaet eens 
































JULY, 1916.} 


STOCKS—STOCK EXCHANGE RECORD 























— —e 
S SALES TO JULY 1. PRICES IN JUNE. RANGE SINCE JAN. 1. 
STOCKS. GE Price “6 aN 
¥ ‘ an. 
a ie. | anal 1916. June 1. June 30. Lowest. Highest. Lowest. Highest. 
P h , Sh . Bid. Ask.|\Bid. Ask | Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Ilinofs Central. apy FS 100 wa 887 61,389 108 Sale |\1043%4 Sale |105% Sale 10354 June 19 108 \% June F: 99% April 17 109 % Jan. ; 
y MOC PGT, i @BVvVi QUWU lew wawnw we wnlilao nnn nen =e eK el eee er eee ee “a, 
Seasiisee Gone Corp vtc 24,100 185,175| 21. Sale || 18 Sale | 1744 Sale | 16% June 27| 1914 June 12 15% Feb. 15) 21% Jan. 3 
Preferred _.......-- 100 6,600 61,040| 77% Sale || 76 7634|j7414 7514|j73!¢ June 27| 77 June 8|| 71. Feb. 15 Jan. 3 
interh- Met vot tr ctfs. 19? PY pte 1 pecwe aecnaicnsoe sacceleesee cee ccfenw ens ance celsecces soeces = 3 4pm : 3032 ot as 
a. oy ~ tems eee ae ye ee ge eas ae eee ean esata pened oteiee Ber} > koe pe ae 
Preferred . .....-.-- 100 100 700| 15 28 9 15 7 12 9 June 21) 9 June 21} 9 May 10] 10 . May 16 
KO Ft SeM apo Tn 900 3,615|264 67 || 71. Sale | 71 75 | 71_ June 1| 73 June 12\| 60 Mar. 27| 73. June 12 
Kansas City Southern.100| 15,065| 116,835] 3134 Sale || 2614 Sale | 26 Sale | 24% June 26] 2714 June 13\| 23% April 28) 32% Jan. 
sesert. APES NSM 100 956 10,221|| 63% Sale 61% —_ 759 6144] 60 June 20) 6134 June 1) 5834 April 20) 64% Jan. 
a ean 100 ye east 1 ol 30. 5 * A eas shee cwontee bier eeare 3 Mar hil 20 Mas. a 
Lak “Waster. 100 21,800 27,600. 16 Sale “ 141%4| 193% Sale | 14. June 10] 2074 June 2i/| 10 May 2| 20% June 21 
ke Ele & Westeri--10 11,275 13, pies, s Sale || 34 39 : 43% Sale | 38 June 5] 45 : June 21]| 32 April 20) 45 June 21 
a Bo| 21'200| “44°St0| 2034 24° || 8184 Sale | 35 40 |’31%5 June | 4134 June 12] 20° Jan. 3i| 4124 June 12 
Louisville & o ashviile 100 10,836 28'360/129%% Sale ||12914 Sale |134 Sale |129°° June 3113514 June 13)|121% Mar. 1\135 bg June 13 
Manhattan Railway..100 500 5,268|1311% Sale ||129% Sale 127 129 129% June 7|131% June 2 128 April 28 131 x Jan. 28 
Oe Nn wm whe ea a ee eee a an. 
Minnes ete ss: -- 100 ~~" 550 25, 38915 gale 118 4 Sale F 4% 5%| 5 June 29 6% June 6 a: ae oe 15% San. 
Prefers smut * * 500 0| 33% 36 || 16 18%| 14° 1714] 17. June 27] 1814 June 5]| 15 Mar. 17| 33% Jan. 
M st P&SS8SM------ 100} 12,371 26,141/1124% Sale |1120 Sale |12614 Sale |120 June 1/129 June 15\11634 April 24129 June 15 
Be RBC 100 1,205 2.405137 Sale ||130 137 |133 13814|135 June 15|136% June 19/135 Jan. 13/137 Jan. 15 
line certificates. 100 5801 75 Sale 74 80 71 74 74 June 14) 74 June 14) 74 June 14| 75% Jan. 13 
Mo Kansas & Texas...100/ 7,700} 48,375 6 7y4\| 4 4%4| 43%4Sale | 41% June 12) 5 June 16) 3% April 25 Jan. 13 
Preferred __-_.....-- 00 2,900 14 650) 16 17 10 1234] 12% Sale 11 June 7| 13% June 16] 10 April 3 Jan. 
Missouri Pacific. -_--..- 100} 26,200 155,950} 4 Sale 614 Sale 7 Sale 5% June 10} 7% June 13) 3% April 22 ee May 15 
Certificates of pons 28,400 150,96 4% Sale 6% Sale 7 Sale 534 June 12} 7% June 22)| 334 April 22 7% May 23 
Morris & Essex....--- 50) ______ Gi He Bh eas OD  Veewe aces cdathess cone a81 Feb. 21\¢83}4 April 7 
Nash Chatt & St Louis. 100 400 697/131 140 ||130 140 |135 145 |138 June 7/140 June 13/130 Jan. 24 140 June 13 
aha: 9,710) "83g Salo 76.” 779¢177835 _7'7aq|222722 22227]22002 22222 7054 Mar. 28| 0% Jan. 13 
were wenn tN Ot ---- ’ j 4) ~~ ee a ee ee ee eee 
x eees Rian 176,183) 953.550)109 Bale 1053¢ Sale |104%4 Sale |10344 June 36)108%% June 13 10058 Apri i7| 46°" Jan: 18 
” Fuck puitersed.-— "100 500} 83. 90 || 80 85 | 80 85 | 84 June 19) 84°" June 19|| 79 May 1) 9034 Feb. 15 
wg Sogond. preferred ~-100 300 es 68 73 itn Fi a4 11455 in 621% June ? 67 June 21 1 A May 10 atin <uee 7 
te<anet = <- Gia), aoe Gee. Leen bee) lnesuwan su sikdialoneo selene a 
NYNH & Hartford_..100| 43,400) 285,635|| 77% Sale || 6034 Sale | 6214 Sale | 6044 June i) 6414 June 13)| 57 April 26 77% Jan. 10 
NY Ontario & West--100} 10,620 52,970] 31° Sale || 277% Sale [027% Sale | 20% June 26| 28% June 12] 26 May 9) 31° Jan. 3 
Norfolk & Western....100 189,634|  464/089/121 Sale ||125% Sale 133 Sale |125°° June 1/1375 June 7/114 ar. 11375 June 
Pref (adjustment)-_.100 40 5 as8sg Sale | 86% 88 8714 June 14 89 June 2) 84% Feb. 25 894% May 22 
Northern Central_._--- MO mak * : cnn eeRcains enminietdied’ 6 cite cch aide + idnie on owne ~ oaks ~ onal areas oe ae le 5 ee Gah 
Nor Oh hio Trac & Light 100 a RE I i See 85 June 26) 85 June 26) 70 Feb. 28) 85 June 26 
Northern Pacific....- > 60,219 11334 — ‘or Sale Ass oan ants ane 12 ngene oped ae a 5 a 
fic Coast Co....-- 100 56 ‘ une une 8 ay une 
coe eh boar SA 50} 69,173 57% Sale | 57% Sale 567% June 19) 5914 June 12)| 5544 May 5) 5934 Jan. 
Peoria & Eastern_-_-- 100 3,900 10 10%) 12 14%) 11% June 2| 1514 June 16 Mar. 14) 1514 June 16 
Pitts Chic & St L_.100 3,400 82 84 78 88 80 June 28} 88 June 5]| 78 Feb. 17) 88 June 
Re han BS 325 95 Sale |_____ 97 | 95 June 1| 96% June 12/| 88 Jan. 26) 9834 Jan. 13 
Pitts Ft We Coe...-1. si... ---- ct ae | ON" Rees SPP Ee: Pe a157 April 26\a158 Feb. 16 
neoies Company-.--. 50/1,052,600 10134 Sale | 9734 Sale | 94 June 26/1073¢ June 13]| 754% Jan. 31/11034 May 23 
referred. ...-. 50 1,450 42% 431%) 42% 4214 June 5! 43 June 20)| 41% Feb. 19} 46 Feb. 29 
Second ee 50 3,500 Sale | 44% 47 45 June 19; 4734 June 12 “S = au 52, may » 
Rock an RENE Oe ae ee Ul OF RR Se eee See ere meme re) ae pr e 
RELAIS TRL to al ge ye Se RR e ee: TRE ae 14 April 12 Jan. 18 
EE IR RE fo la TS ale AOE (OR ae ene me MnSIN Sout” a25 Feb. 10\a25 Feb. 10 
eo San Fr (whiss)| 10,300 16% Sale | 17 =1734| 1544 June 7| 1734 June 25 1534 May 18) 173% June 28 
St Louis & San Fran-.100| ~~ 400 ""§ _..--| 436 -----| 5. June 28) 534 June 14 | 146 April 13 "6 Jan. 7 
referred -_-_... 100 100 6 oe yg? eae 7% June 17| 7% June 17] 2 font 14,10 Jan. 7 
Second. preferred - ..100 1,200 "Se yp, Sete 6 June 9| 6% June 28} 2 Aprili4) 8 Jan. 7 
Louis Southwest-.- 100 1,000 181% Sale |_____ 19 | 18% June 1)| 2034 June 9j| 16 ay 4| 2034 June 9 
EAS 5,200 41% Sale | 41% 44%] 41% June 1] 46% June 9)| 40 May 15) 4644 June 9 
Seaboard Air Line....100 5,800 15% Sale | 16 Sale | 15 June 27] 1714 June 12)| 14_—— April 22) 18% Jan. 13 
ais oni en ee 4,100 39% Sale | 38% Sale | 375% June 26) 40 June 12) 34% April 24) 42 Jan. 13 
Southern Pacific Co_..100) 74,527 984% Sale | 975% Sale | 96% June 19/100 June 12) 9444 April 22)104% Jan. 4 
Certificates of interest -_- IRE cette a a eR Mealy ie ake ania jai saliea alae a11644 June28\a117% June 2)|11534 Mar. 29|12034 May 31 
Southern Railway -..-100 75,817 2254 Sale | 24 Sale | 2154 June 27] 2444 June 818 April 24| 24144 May 19 
OS 100; 20,640 654% Sale | 6934 Sale | 65% June 1] 71 June 9] 56 April 4; 71. June 9 
Texas & Pacific....-- 100 8,600 11% Sale | 12% 13 11% June 1| 13% June 21) 6% Feb. 14) 13% June 21 
Third Ave new-..------- 41,780 624% Sale |j66 67 | 624, June 3/j6844 June 22| 59% Jan. 31] 6834 June 22 
Toledo | St Louis La W.100 3,640 4 6 7 Sale 514 June 12} 75 June 21] 5 April26; 75 June 21 
weecce 200 2 6 3 6 54 June 21) 5% June 21) 5 ay 22} 544 June 21 
tia AEE 100 1,500 9 12 9 14 June 12} 133g June 21/| 10 Feb. 15) 1334 June 21 
Co Dipktal weones 9 13 9 EE eee shichme: oie: 8 Feb. 10} 11 May 23 
Twin City Rapid Tran. re 900 28 Sale | 9544 9814| 9654 June 23} 99 June 8| 94 Mar. 24) 99 June 8 
Ee a ie EE, sw ee ae. eee wea leasocce mevsddulawoace danetileetinea wane 
Union Pacific......-- 100 191,210 2137%{Sale |13814 Sale |13474 June 22)j139%4June 12/12934 April 22)1433%4 May 23 
erred .......---- 100 ,70 8234 Sale | 825% Sale | 82% June 26, 8234 June 10 28144 Mar. 1| 84 Jan. 28 
bates Bye Investment 100 5,700 934 Sale | 10% Sale | 8 June 19] 11 June 28| 73% May 9] 21% Jan. 4 
-2-2------ 3,500 9i¢ Sale | 19 21 18 June 23} 21 June 6) 18 June 23) 39% Jan. 3 
Virginia ia Ry & Power--100 aoveent ~-.; a Jens ae lee. BD. |. n+ sbendlinanaos ea 47% Jan. 17| 484 Jan. 20 
Wabash ...........-- 100) 15,450 14% Sale | 14. Sale | 134% June 26) 15 June Qj 133% Mar. 7| 17 Jan. 3 
Preferred A___...-- 100 67,100 49% Sale | 4914 Sale | 46% June 26) 5144 June 9j| 414g Mar. 1) 5134 May 22 
Preferred B_-_-.--- 100| 33,920 28% Sale | 273 Sale | 2644 June 26| 2914 June 9} 25 Aprii 22 3244 Jan. 15 
Western MarylandRy- ye 30,620 323% Sale | 295¢ Sale June 26| 3344 June 2)| 244% Feb. 28) 344% Mar. 27 
wr-2--=--- 2,900 43 47 | 43 48 1634 June 8! 51 June 13 40 Mar. 7| 51 June 13 
& Lake Tiiie_ 100 3,000 444) 434 Sale | 4% Sale June 19! 5 June 13| 25¢Jan. 20} 514 May 23 
First ee eo <---- 1 3,400 135g 14%| 1514 17 14 June 19} 17 June 28| 10 May 13) 17 June 28 
Second preferred - .-.100 3,300 54% 5%| 7° Sale 5144 June 3) 7 June 28} 3 Jan. 18) 7 June 28 
Wisconsin Central. ...100 8,400 38 0 40 42 39 June 26) 435% June 9j]| 33 April19| 4354 June 9 
Industrial and Miscellan 
Acme Tea Co tem ctfs.100 . ere Nee Rhee 5214 Sale | 52 June 29| 524% June 29)| 52. June 29) 5244 June 29 
Preferred tem ctfs -100- SS eG by a ea 97 98 | 974 June 29) 97% June 29]| 97% June 29 12373 June 29 
Adams Express----.-- 100 2,600 139% Sale |135 141 |137 June 26)141 June 16/1324 Mar. 14/1 Jan. 
Advance Rumely- ---- 100 3,700; = 16,125)... 2. L228. 18° 20 | 15 16%) 15 June 24/ 204 June 15 April 27 3 April 29 
---------- 00 1,900 enube enéee OS 46 I... 88 138 June 24.40. cums 32 June 24 43 April 28 
ax Rubber Inc------ 50 Se tpl 2 Se 5414 Sale | 6444 June 29| 6434 June 29 June 29 June 29 
4 Gold Mines. - - - - 10) = 34,700 2314 Sale | 1914 Sale | 1934 June 29] 2344 June 3]| 17% Mar. 6 26 Jan. 
Alaska Juneau Gold 10} 20,500 9%% Sale 8 8\%4| 7% June 17} 9% June 1) 7% June 17) 10% Jan. 
Allis Chal Mfg vtc.-.100) 26,800 2734 Sale | 24 Sale | 22% June 28 2734 June 1) 22% June 28] 33% Mar. 14 
erred v t c....-- 100) 18,650 8314 Sale |275% Sale [275% June 30 June 1) 72 April 22 say May 16 
Amer Agricul Chem... 100 6,600 68 6834 | 765 68 |j6434 June 26 70 June 12) 63 April 22; 72% Jan. 
erred ..-.-...-- 100 78 99%|| 97 99°\798 100 |798%¢ June 22/100 June 12] 96 Mar. 23/100. June 
American Beet Sugar..100) 342,800 7614 Sale | 88 Sale 76% June 1| 944% June 14|| 6134 Feb. 1) 9444 June 14 
oneeen-e-- 85 7 e | 96 100 June 1/102 June 22)| 93° April 24|102 June 22 
Am Brake 8 Fy ctfs__ 100 800 100 102 |103% Sale |102 June 15/104 June 17/100 April11/104 June 17 
o----- 100 302 156 184 |168 186 /|1745 June 17|175 June 22165 Feb. 24|195% Jan. 
American Can. we------ 1 76,300 56 e | 523 Sale | 5014 June 27| 5934 June 13) 504% June 27] 6534 Mar. 16 
a5---5---- 1 2,25 10934 11114|109°  10914/1091%4 June 26/11114 June 12/109 April 22/113% Jan. 26 
Amer Car & Foundry... 190 €7 302 A e |j55 Sale tats June rye zune 1 1334 June 7 ii gon. - 
eke” sheeted 117%/116% 117 une une ar. ar. 
Amer Coal Producta._100 + i” 160 * 11656 Bale? 110 une a8 it7 que : 140 quai - i a = 
own erewaen e |117%4 119 une une an une 
American Cotton Oi1..100) 12,480 e || 53 54 | 5434 Sale | 5214 June 8 June 14/| 5044 April 22} 57% Jan. 17 
Preferred - .......-- 382 99 14/]a100 99 9934) 98% June 10 jose June 16) 98 Jan 102. Mar. 15 
Express... 10° 100 Sale l120 127 1124 130 1123 June 26126 June 221123 June 26 140% Jan. 
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{Vou. 103. 








STOCKS. 


N Y STOCK EXCH’GE 
Par 


SALES TO JULY 1. 





PRICES IN JUNE. 


RANGE SINCE JAN. 1. 





Lowest. 


Lowest, Highest. 





= Hide & Leather. a 


eferred 
Amer Ice bation” 100 
5 peers 


Preferred 
Am Smelt Sec, pref B- 100 
Preferred ser A stamped 
Amer Smelt & Refin---100 
Pref 100 


Preferred, 00 
Amer Steel "Foundries. 100 
American guar 5 Refin- ni 


Preferred, 
Amer Teleg & Gable. 100 
Amer Teleph & Teleg- ye: 


anes. + a ine 


Preferred -100 
Am Writing Paper, pf-100 
Amer Zinc. Lead & 5m-25 


PReCerreG ..2.=-<---- Br 
Anaconda nee sate 
Assets rs ees 100 
Associated Oil....-.--- 


4 Ea & 100 


Mining----.-.-. 20 
Batoplias Steel Corp. 100 
P rred 100 


refe 
Brooklyn Union Gas-- — 


Brown Shoe Co-..-.-.--- 


Preferred ..-..--.-- 100 
Brunsw kTerm&RySec. 100 
Burns Bros...-.--.---- 100 

Preferred .....s.-.-. 100 
Bush Terminal-_...--- 100 


Butterick 
Butte & Sup Cop, iia fo 
ne | temin vot tr ctf_._100 


i acgrlicki sn Socal 100 
Caneci Oy euresh M pfctf100 
vaatess Leather---.-- 100 


rred 00) 
Cent & So Amer Teleg-_ 100 
Chandler MotCar(The) 25 


Chino i PONIES Oe 
Cluett, ek y & Co. i 
Preferred 100 


Colorado Fuel & Iron. .100 
som a -Tab-Rec-__100 
L&P(Balt) 200 


Gonsolidated Gas N Y.1 


Continental Can Inc.. 100 
Preferred 100 


Continental Insurance-25 
Corn Products mamn...199 


ab, an 00 
Crex Carpet.....--.-- 100 


Cuba Cane Sugar_no par- 


Preferred __--.._-- 100 
Cuban-Amer Sugar-.-.-.100 
referred 100 


Diamond Match-_--..-_- 100 
Distillers’ Secur Corp.100 
Dome Mines Ltd (The). 10 


Elec Sto: +o -.-100 
rege 3D my 1 
Guan erred jen 100 

referred _......... 00 
General Electric... -_.- 100 
General Motors ._--_-- ny 

a 

Gqodsich  % . ey se 


Greene 6 Cananea Paty 100 
Quepenh xplor _..25 
G Statens Steal tr ctfs 100 
ist preferred tr ctfs_100 
2d preferred tr ctfs_.100 

G W Helme 100 


ae 100 
Homestake sais --- 106 
chek bus 1 
Inspiration Cons Cop. -_20 
Int co ae © vt $s 
Int Harvester of “W322 100 
Preferred 100 


Ingersoll-Rand 


Int Harvester Corp... 100 
0 


Preferred trust certfs.__ 

Internat oe 4 pA . B . 
erred vot tr ctfs_ 

Enforneti Ona] Paper. __ Lp 


Preferred 


Kayser & Co (Jullus)- 100 


lst preferred 


Kelly-Springf Tire... 25 


Preferred 


00 
Rennecott Copper ._no par 


8 Co Elec taP-. 








eagennese: 
LAN NOOSMNSMs 














= awapnna Steel____ 100 
Laclede Gas (St Louis).100 
Lee Rubber & Tire_no par) 
gett & Myers Tob__ 100! 
refeired________. 100! 








Price about 
Jan. 3 
1916. 
Bid. Ask. 
12 Sale 
55 Sale 
25% Sale 
23% Sale 
41% Sale 
6844 Sale 
ae | Sale 
32 35 
85 86 
92% Sale 
107 Sale 
113. Sale 
148 150 
104 110% 
60% Sale 
114% Sale 
118% Sale 
63 68 
127 Sale 
208 Sale 
107% Sale 
49 Sale 
os % Sale 
68% Sale 
90%% Sale 
5 10 
5| 73 Sale 
116% Sale’ 
107% Sale 
3% Sale 
455 Sale 
143% 157 
131 $i 3336 
96 % HH 
13% Sale 
86% Sale 
100 110 
. Sale 
a % 32 
Sale 
37 Y% Sale 
74 Sale 
ee Sale 
54 Sale 
109 Sale 
139 141 
2 4% Sale 
Sale 
733 Sale 
5/108 112 
52 Sale 
47 49 
115 116% 
143% Sale 
85% Sale 
a 107 108 
1)| 20% Sale 
362|°40 > 
72% Sele 
1 10 Sale 


152% Sale 
153° 106 


96% Sale 
a135 Sale 
103 +113 

48 Sale 

28% Sale 

64% Sale 

32 Sale 

52 Sale 
250 275 


75 Sale 
113 Sale 
| 20% Sale 
22% Sale 
at 195 
112 119 
ioe < Sdaee 


45 Sale 
7 Sale 
6834 Sale 
109% 111 
110 120 
75 80 
102 108 
Sale 
75% Sale 
v197%4 Sale 
12% Sale 
50% Sale 
REE a tha 5 ete 
82 
107. «112 


ee ae 


128% 12914 
! Sale 


80 


110434 106 
1260 Sale” 
3/118 


101% June 


108% June 
117 June 8118 
61 June 26| 634% June 
30 131% June 
6 206% June 

















_ 
to 


| 8474 June 
116%4 June 


70 June 3a 76% June 
96 June 7| 9634 June 
‘ Sale 4) 54654 June 26) 54% June 

4\127 June 15,127 
65 June 36 73% 


104% June 2 





248% June 
7119 %June 








119% 


Sale Prices. 
8% June 3 
48% June 3 
June 13 
18% June 28 
4414 June 26 
654 June 27 


wh 


54% June 
3414 June 26 
86% June 14 


90% June 28 


1095 June 24 
144 June 19 


464% June 26 


2128 June 
202 June 
106% June 

43 June 2 

94 June 2 

22 June 24 


n38%% June 30) 


64 June 22) 


734 June 26) 


4 June 12 


66 June 16 


74 June 30 


105) 6|104 June 20110 
5 1% June 27; 
\94271 MeJune 
135 June 10135 
130 June 16 130 
54 June 26 58 
99 June 23 101 


634 June 30 
70 =June 19 


40 June 29: 
88% June 30 
53% June 21 
111 June 12 
a140 June 16 
\j107 June 26 
| 20% June 12 
j47% June 23 
| 72 June 27 
1108 June 15 


39% June 26 
% June 


30 
114 June 26 
132 June 27 
| 96 June 19 
11244,111 June 5 

16 26 

26 
26 


54 June 
13% June 


| 85 June 


73 June 27 


sliatetigys j113} yazune 20 

60 | 5944 June 29 
| 95 June 29 
\226 June 29 


13534 June 


j424% June 26 


25 34 June 26 
6114 June 28 
17 June 20 
35% June 27 


300 June 28 
115% June 13 
j165 June 28 
515 June 3 
112% June 29 


7234 June 27 


113% June 21 


85 June 26 
34 June 26 
“78 June 1 
95 June 29 
81 June 1 
,2180 June 1 


| 4444 June 3 
| 15 June 23 
| 42 June 27 
i112 June 23 
117% June 6 


| 78 June 29 
'10534 June 


0 1 
21% June 26 
85% June 26 


| 45 June 7, 
\107 June 
| 1034 June 
5734) 48% June 
| 774% June 


47% June 2 





8 
27 113 %June 





ao 108 


23 456 


49 
108% 5 
a135 Jan. 14/)a141’4June 
88 April 22)i31 June 


10844 Mar. 
130% Mar. 


| 104% April 28 





Bi 8714 June 
\105 June 22 108% June 
62100 June 
12 117 


Co cf 





: 251 2 
22 120% June 8 


Sale Prices. Sale Prices. 
8% June 3) 12 Jan. 3 
45 Mar. 1| 57 Jan. 


25 Jan. 20 ante Feb. 19 
18% June 28 Jan. 26 
3844 Mar. 1 4 April 25 


60% Jan. 11 Base ar. 14 


2)10434 April 
5% June r 10 = April 


Le 
85 April20|) 88 May 25 


92 Jan. 3) 9614 June 14 
88 April 22/113 % Jan. 


11454 Feb. 


81/130 ar. 23/149 14 June 
106 Feb. 28/110 Jan. 


44 April 24) 6144 Jan. 


105% April 22)116 34 Jan. 
115% May 5/119. Ma 


12634 Feb. 1 131 June 
188 Feb. 16/209%4 Feb. 
105% April 24/2108 6Feb. 


42 Jan. 11) 554M 

92 Jan. 10/102 

1l Jan. 8 2644/7 
38%% June 30 9778 Apr 

64 June 22} 7144 June 
77 + April 22 9234 Feb. 

3 Mar. 23) 8 Jan. 
62 Jan. 31) 77 Jan. 
74 June 30/1185 Jan. 


ae June 20'110 May 24 


13% June 27} 354 Jan. 


415 Jan. il 550 Mar. 
130 Jan. 24:145 Jan. 
1126 April 25)132 Jan. 


50% Jan. 19) 6054 May 


529534 Jan. 21)102 May 


6% June 30} 14 Jan. 
70 June 19} 87 Jan. 


a104 Jan. 10\a109 Jan. 
96 Jan. 6)121 Feb. 


28 April 8} 31 Jan. 
> 
é 


65 June 22;10544 Mar. 
15 June 27] 4256 Jan. 
40 June 29} 80% Jan. 
85 Feb. 24; 90 May 

April 22) 57 June 
112'o June 


w 


2014 June 12) 25% Jan. 
47% June 23| 60 Feb. 


68 April 26) 76 Jan. 
2/108 June 15j)112 Jan. 


38% April 22) 53 Jan. 
43% June 30 52% Jan. 
116% June 2: 
144% Jan. 
75% Jan. 31/104}4 May 


- CO 


106° Feb. 1/112 May 


54 June 26) 58 Mar.: 
i ¥% June 26) 25% Jan. 
June 26 10154 Jan. 


rs Feb. 19 May 


52% Jan. 12 oo Mar. 


108% Jan. 11/1194 June 


59% June 29) 60%4 June 
June 29 9514 June 


~) 


152 Jan. 5)245 Mar. 
104% Feb. 1/119 June 
95%'June 9) 96!4 June 
89 May 17] 98% Feb. 


131 Maer. 8\a141%Jan. 
102% Mar. 1\|111% May 


1% Jan. 31) 515¢ June 
23. ~Feb. 23; 2944 Feb. 
58 April 24) 66 Jan. 
14% Abril 19} 35 Jan. 
35% April 24) 57% Jan. 


a265 Jan. 5/350 Mar. 
1a113 Jan. 5/116 Jan. 
159 April 22)/178% Jan. 
‘405 April 24/560 June 
110% Feb. 4/1204 Ma 


67% Jan. 31) 80 April 


‘110 Jan. 24|11634 Mar. 
84 April22}; 99 Feb. 


34 June 26) 53% Mar. 
2034 Mar. 29; 244% Jan. 

May 4) 90% June 
37 May 4/10144 June 
72 May 5] 90 June 


180 Mar. 17/180 Mar. 
1119 Mar. 8/119 Mar. 
al26 Jan. 4 
(!a205 April 24/300 April 


al34 June 


425% aeril 22) 507, June 
15 April 25 29% Jan. 
42 June 27} 74 Jan. 





108% Jan. 7)119%4 June 
114. Feb. 29,119 Jan. 


68% Mar. 8414 May 
109 =June 
13% Feb. 15) 2934 May 
61% Mar. 1/100%4 June 





Mar. 1°56 13- i6Jan1? 
1108 May tt Feb. 23 


9% Mar. 1) 74 June 12 
Feb. 1! bot June 23 

67 Mur. 9 96 April 
105 June 22113 April 4 
80% Mar. 24'2100 June 20 
\111% Jan. 27/117 June 15 


68% April 22) 7674 Mar. 20 


rr April 24! 97%, Mar. 1 
4) e Tune 26° 59” April 


113638 May 25.2131 Feb. 


64 May 5 86 _ Jan. 


5 1103 Mar. 29, 1077 74 Feb. 


4634 19! 5614 June 


2 240 on mf 14265 Jan. 
i118 Mar. 30 122 Mar, 








38 June 30 


os 


i ae 
auncssmwwom Oonw 


— 


— tt 


—e 
UK RO BNO PRK ON KWo 


Ok or OOO w 
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—__ ——— 
SALES TO JULY 1,| PRICES IN JUNE. RANGE SINCE JAN. 1. 
NY paillage 'GE ten to ek 
n ance an. 
ee P iol Jon. ? avlb. June 1 June 30. | Lowest. Highest. Lowest. Highest. 
Par| Shares Shares. ||Bid. Ask.| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 
Loose-Wiles Bis trctfs.100) ______ =, 20 Sale 17 ie TR re, eg | reese ES 15 Mar. 7} 21 Jan. 18 
First preferred... . 100 420 3,055|| 93% 96 8234 84 82 84 | 84 June 2) 86 June 12) 78 Mar. 25! 91% Jan. 13 
le ref aie. cade 1,175|| 55 Sale 56 60 59% ..... 59% June 27; 59% June 27)| 50 Mar. 3'a62% May 11 
P rillard himechi tate ard a 100 610 11,899) 180 185 11 215 |212 222%4'218 June 27\224 June 8/179% Jan. 19|224 June 8 
Ree 00 117 3,169) Sue va ue 117% 1214%/117% 119 |119 June 17/119 June 17/1154 Jan. 6)120% April 10 
Mackay Companies... 100 1,000 19,644|| 78 80 || 84 8434) 82 Sale | 81 June 84 June 14|| 78° April14) 91 Feb. 10 
Gia ee HEE 00 1,400 7,065|| 65 66%) 68% Sale 68 6814) 67% June 2 6834 June 7|| 65% Jan. 20; 68% June 7 
Manhattan Beach. 222100 REL A 75 100| 2 5 | 1% 3 CS. Ba) | Serr eer een 1% May 10}; 1% May 10 
M ttan Shirt...... 300 3,050)| 61 A 65 67 62 9 66 June 19} 67 June 6] 55 Feb. 1 6734 May 24 
NOE diindirn ome Es: 585\|104_ 110 ||----- RIG. -)210.~ LBBSG . n0suuicad - cubes ccelebaned 109 Jan. 13118 May 16 
Maxwell Motor tr ctf_100| 133,500, 931,625) 7534 Sale || 8544 Sale | 82% Sale | 79 June 28) 8944 June 5|| 57% Mar. 3 80% May 16 
1st preferred tr ctf._.100 17,515 102,282)| 93 Sale || 90 Sale 'j86% Sale |j854%4 June 27; 91% June 5|| 78 April 22 Jan. 3 
2d preferred trctf ..100) 41,400) 212,265| 57 Sale || 5744 Sale | 56% 57 | 54% June 23) 60% June 15|| 424% Mar. 2 g June 15 
M ept Stores_...-. 100 6,650 44,750)| 55 62 66% Sale 62 Sale 60 June 26) 66% June 5 50% Jan. 31 eae May 25 
Pref ES Tie A. 00 200 4,117) 103 105 i107 109 (§105 108 {107% June wi nae June 9/102 Jan..31\/109 May 17 
Mexican Petroleum...100) 469,160) 4,096,665)120 Sale |108 Sale | 9644 Sale | 8854 June 2810934 June 8] 8854 June 28)1295%% Jan. 3 
Preferred -.......-- 100 1,100 11,050)|104 Sale 96% Sale | 90 93 89% June 28} 964% June 1) 89% June 28/105% Jan. 3 
Miami Copper..-.---- 5 37,100 477 1995 36 Sale | 351% Sale | 35% Sale | 34 June 23) 36% June 15)| 33% Mar. 1 307 oy 3 
Moline Plow ist poet... 88° netics RS en Bo A 8 a ee ee Cr ier ge 98 Mar. 7 7 
Montana Power..--.-- 5,860 33,670 71% 74%] 80% Sale |j86 Sale | 804% June 6} 8744 June 14 a La ser : 3714 June 14 
auenedébese 100 900 5,845) 109 Sale {115 is a woviantsl&-. dane 13/116 June 23)|1 3|116 June 23 
National Biscuit.....- 100 2,815 13,331)|124 125 12014 122 1184 120 |120% June 3)124 June 14 118% resi 24|12514 Mar. 20 
DE adc n kanes 100 1,400 3.838125 Sale 125% Sale [124 Sale |124 June 30'126 June 21/124 June 30,1295, May 12 
Nat Cloak & Suit ....100 2,300 13,240)| 78% Sale || 78} Sale | 75 76 74 June 27] 7874 June 9] 71 May 9 3114 Jan. 18 
OO" ey ae 100 2,800) eo Sale ||108 111 (108 110 108 June 14)109%4 June 15/106 May 20113 Feb. 1 
Nat Enamel & Stamp-.100 18,400 101,527)| 28% Sale || 22'4 Sale 2334 Sale | 2244 June 1| 2514 June 21|| 1934 April 22| 2934 Jan. 5 
bp seebivoes 100} ______ 9.049) 02 «690% 9S) 97 «| 81 86 =|-..... -_-2. |. ee ee Se, Be Feb. 18 
— Lead_...-.-- 100 16,425| 286,884! 66 Sale | 67 Sale 765% 66 | 64 June 19176834 June 15|| 6044 April 22 Jan. 19 
ap deeadind 00 785) 4,835/113 Sale |'a114 Sale 213 113%%'113\% June me ach June 15/112 Feb. 9116 May 16 
; 
Nevada Consol Copper..5| 38,700 262, oval 16% Sale 17% Sale |j165¢ Sale |j16 June 26 1814 June 13/15 Jan. 31, 18% May 24 
New York Air Brake__100 19,400) 190,185/140 Sale |135% Sale 'j134 Sale |138 June 26 j142 June 12/125 April 22 153} 4 Jan. 15 
New York Dock...-- cases 2,920| 15 Sale || 934 1334| 934 13%j----.. -..---{-----2 2222 914 May 12) 1514 Feb. 11 
eres ee a, Te 2 200| 25 40 || 21 25 | 21 ss eee | PLEA Ash yk. 25 April 28; 25 April 28 
No Amer Co new stock.100 2,460. 21,450) 75 Sale || 66 68144; 654% 70 654 June 26, 7044 June 8] 65% April 26) 75 Jan. 3 
Old Dominion Co...--- | epee: RES RE a ie UE AER SS Coe Pottin ik aan hale 69% April 19) 13% Mar. 10 
Ontario Silver Mining-100 19, 600) 201,050; 9% Sale 8% Sale 634 Sale 614 June 26 8% June 1]| 6% Jan. 31) Jan. 7 
Pabst Brew << pee RE aie a roe See Oe We dae PE oc ae 83 Jan. 7| a5 ee eit 30 
Pacific Mail SS-.-.-.--.-- 7. 110) 103,287|| 1134 Sale | 22 2334! 21 23 19% June 8] 25% June 12] 1134 Jan. 3) 29% 2 
hunn subscrip rects_ 1,400) Bs a Pe Rapa eae 975, 100 June 6| 98 June 22)| 90° June 6! 98 pk 22 
S09 PRE BaF ROE 7,200) ) | RRRS e  |  eS ase. June §8| 95c. June 1] 45c. June 8| 114 May 17 
Pacitic ‘Taliep & Sas. 190 2,400) 12/810) 42 2. || 33° 34 | 35 38 | 33 June 3) 39% June 15]| 32% April 25) 44 Jan. 15 
Seowsieeye 239) 93 95 ! 95 98 9244 98 |a@95 June 5495 June 5] 934%Jan. 449744 May 18 
sere tk Coke. 100 3,400 42,718111% Sale |10114 Sale {101 10234;101 June 20'102% June 12/|100% May 5|111% Jan. 3 
Pet tibone-Mulliken..... 100 PSE aes 950| 50 60 |/-.--- * ie era BS |...-20 sucka eee 4334 April 19 55. Jan. 20 
ist D referred___._-. ee? 300; 91 ee See AD ee i I Re a le 90 Mar. 27) 92% Feb. 7 
Philadelphia Co(Pitts)_50 6,258 72,433)24334 Sale || 40% Sale | 39 40 | 38 June 15) 40% June 29] 38 June 15) 46, Jan. 17 
Pittsburgh Coal of N J 100 16,070 183, "255 25% Sale | 26 28 28% Sale | 26 June 23} 3044 June 12/} 2254 April 24) 3634 Jan. 17 
Certificates of deposit -- 3; 2'000! a gee, SR Se | 29. Sale | 2714 June 30) 29. June 30)| 274% June 30; 29 June 30 
Preferred _.....-.-- 00 2,300 39°4751 110% Sale |'100 10344'100 102 |100 June 23,103% June 12/|100 Mar. 8) 111% Jan. 13 
ceeeanes Shes Steel pref..100 1,615 9,585|| 95 97%4)| 9534 9834) 9516 96 954% June 27} 98% June 2)| 93% Feb. 10! 10014 Jan. 18 
Car.....100 25,600 136,468 6444 Sale 46 46144| 47% Sale 44 June 27} 51% June 16) 43 May 5! 65%Jan. 4 
Preferred -........- 0 1,690 728104 105 || 99% 10014) 99 10014 4 June 23/100 3¢ June 16) 9914 June 23)104% Jan. 4 
Pub Serv Corp of N J.100 1,900 13,075/116 120 (130 Sale |j129 Sale |7126}¢June 26/132. June 2/115 Jan. 31/132. May 16 
pemnee Company - ~.~ 120 4,139 39,141//165 167 ||164% Sale (163% Sale |1624% June 27|164% June 1/)159% May 10)171% Jan. 17 
Quicksilver Mining-. 100 3,900 44,380| 4 42 2% 3 2% 3%) 2%June 8| 4% June 15} 23% Mar. 22) 6%4 Jan. 19 
Preferred _._.....--. 100 6,800) 30,870| 5 5 3% 4 446 5%) 34 June 10) 6% June 15) 3% May 25! $34 Jan. 26 
Railway Steel ane -- 2 72,725, 198,500) 40% 45 || 4314 Sale | 43 Sale | 4054 June 28) 4714 June 12)| 32. April 22, 4742 June 12 
LO aoe, ~ RSE ‘9 300! 6,735) 97 100 | 97 9814, 9334 9734) 96% June 5) 98 June 12) 9544 Mar. 9100 Jan. 4 
Ray Consol a? 65,102) 453,426) 2514 Sale | 22% Sale | 2214 Sale | 20 June 23; 235% June 14]| 20 June 23, 26 Feb. 21 
Republi Iron & Steel. 100 37,850 414,505) 55 Sale || 4744 Sale | 4544 Sale | 42 June 2 sl 4944 June 12} 42 June 26 554% Jan. 3 
agquetcquas 5,300 28,621/110 Sale 111% 11134 71074%108 /|j106%June 26, 111% June 2)|106% June 26112 Mar.14 
Sears Roebuck & Vs, i 4,100 35,968||187%4 Sale |184 Sale {18214186 |180 June 26) 118614 June 12)|1684% Mar. ot 188 Jan. 3 
erred _.....-.-.. 300 1,820)}125%% ...-- 12614 Sale (124° 126 |125 June 28'1261% June 1/125 June 28 aH Mar. 3 
ShattuckArizo: ey 10 25,450 Ree 31% Sale 728% Sale 27% June 27) 33% June 15)| 27% June 27 Feb. 14 
Sloss-Sheffield Steel&1. = 4,150 46,975)| 63144 Sale || 53 541%4| 48 Sale | 46% June 26) 55 June 12!| 46 June 26 63 Jan. 3 
Preferred ........-.. 100 1,900; 99 104 94 8 9414 9714) 9634 June 13] 9634 June 13]| 914% April 18)101 Jan. 13 
80 Porto ee 3,710 28,761)/130 145 |208 221 (226 235 |210 June 2240 June 10/146 Jan. 29/240 June 10 
Preferred -__.....-. 100 330 3,924)105 108 j117 120 (115 120 /|11934 June 6'120 June 106 Feb. 2/120 June 6 
Standard Milling... -- 100 950 7,547 46 Sale (ai03 Sale 98 Sale | 95 June 24;101 June 13)| 86 Mar. 10,1034 May 25 
aR 4 eae 100| 1,450 7,935|| 8434 87 | 94 Sale | 88 92 | 88 June 28| 94 June 1\| 8534 Mar. 1| 94 May 17 
Studebaker Corp (The)100) 232,360) 1,434,930//167 Sale 13714 Sale (13714 Sale [13414 June 23'1443¢ June 121 May 5,167 Jan. 3 
Sinai diioiatte 100 200 5,726||1133%4 Sale 4108 112 {107  11014/110 June 17/111 June 6/109 April27\114 Mar. 4 
Tennessee Copper 602128 90,400; 514, 120 z62 Sale || 43 Sale | 354 Sale | 33 June 23) 4744 June 14/| 33 June 23) 66%4 Jan. 5 
Texas Co (The)-_--..-.- 100 28,600 241,500/230 Sale 190 194 /[j188'4Sale 'j17744June 27|196 June 10))17734 June 27/2354 Jan. 3 
Subscription receipts. -- 7 Be his {187 Sale |f181 June 27'f189 June 30/181 June 27\j190 May 25 
Texas Pacific Land Tr_100 100 124/|108}4 -..-- : he OO eh 120 June 7:120 June 7jjal15 May 24120 June 7 
T Prod Corp. pf 100 1,000 7,700)|100 102 102 104 100 107. |100% June 26'105 June 100 Jan. 4/1094 Mar. 16 
Und Typewriter100) 200 9,960)| 84 90 |100 104 91 100 |103 June 1210334 June 10)| 86 Jan. 12;:106 May 23 
a mak oak teat 250 1,290/107 113 [112% _____!1103¢ _____|1154%% June 16/116 June 16/110 Jan. 28)11734 May 2 
Union Bag & Paper. ..100 3,740 60,790) 8% Sale 5 Sale 5\% Sale 5 June 1| 5% June 2 44% May 9) 8% Mar. 20 
Preferred _-........ 4,400 24,610)| 28 31 30% Sale 31 Sale 30 June 3) 33% June 21] 28 Jan. 27; 35 Mar. 18 
United C Mfrs... 100 1,900 19,900 624% 63%{4|| 5854 Sale | 57 58 56% June 13} 58% June 56% June 13} 64 Mar. 20 
Preferred .......... 100 1,340\a110 Sale 108 112 {108 —____ 109. June 15;109 June 15)ja106 Feb. 2/111 May 11 
United Cigar peemneee 12,400 58,858 ik 9% Sale || 9534 Sale | 9514 Sale | 93 June 26) 98% June kQ9_~=s Fe. 9'k10 Feb. 19 
OPE Pend” 2. 100 1,745) k11 11%}}11744 119 115 119 116 June 9116 June k114% Feb. 10'k12 Mar. 18 
Uni | eas 154,400 652,926)|14634 Sale 159 Sale (j158'%4Sale |j155 June 27|1694 June 136% Jan. 31|169% June 8 
Ue Vees tan Pipe & F. 100 24,700 82;100| 25. Sale 21% Sale | 21% Sale | 19% June 26| 244% June 12/| 15% Jan. 31) 2644 Mar. 14 
ta gr teeth acacotinas 2,000 11,800)| 47 51 48 52 50 54 50 June 2] 54% June 16) 48% Feb. 5 pets, June 16 
U 8 Express......... 100 600 3,9 45 49 31 3214! 30 31 30% June 28} 31% June 30% June 28 +088 April 29 
U 8 Indust ist Alcohol ~~ 100 194,990; 1,771,870/)128 Sale ||15814 Sale |133% Sale |130% June 30)162% June 126% Jan. 11|170% April 6 
Preferred ........-.. 00 62 9,382)107 Sale ||104 107 (210114410634 a104% Junel6\a106%% June12)102 Mar. 2)j114 Jan. 13 
U 8 Realty & Improv_100 1,600 10,950)| 3944 Sale || 37 40 6 35 25 June 27) 35% June 16] 25 June 27; 49 Feb. 23 
U 8 Reduc & Refg-.-..100 2,400 21,380| 33% Sale 1 Sale 14% 1%| 1 June 3! 13% June 15] 1 June 3) 3%Jan. 5 
BETOG. cnwesedea 100 2,500 15,700) 3 a 1 Sale 1 114 1 June 3) 1% June 1 1 Jan. 24, 4 Jan. 4 
Us bee ym bs dnah ines iad 100) 32,688) 359,881/]| 5539 Sale || 5534 Sale | 5414 Sale | 52. June 23) 5744 June 47% Mar: 1 J 3 
fs + =adne 100 4,197 29 ,409)|10934 Sale /|109%¢ 1097%:109% Sale |108% June 23/1104% June 1610644 Feb. 5/112 April 4 
Use elt Refg & Mg..50/ 188,950| 460,690)... -. --... 73 Sale | 6834 Sale | 6214 June 27| 8034 June 9|| 6234 June 27 78% ay 9 
cnechmasese 2,250 ere -----|| 50% 5156) 50 52 50 June 20) 52 June 12)| 50 June 20) 534% April1l 
i States Stee... 100 1,162,520, 7,845,500) 884 Sale ||78414 Sale | 8534 Sale | 8254 June 27/j873¢ June+12z793{ Mar. 1| 89 Jan. 3 
Sh ethiien iw 17,441 124,890)117 Sale |117% Sale (117% Sale {116% June 27 118% June 12/115 May 3 vis, Jan. 25 
Utah Cop LE AMS 0 93,700 780,880, 80% Sale || 81 Sale 'j7714 Sale |j375 June 23 June la 75 June 23 2084 Feb Feb. 19 
Utah Securities vi 6.72100 7,900 SST ccas each 161% Sale | 18 Sale | 164% June 9 50 June 12)| 16% June 9 3 
Va-Carolina Chemical. 100 12,700 102,045)) 48 Sale || 42 Sale | 40 -.Sale June 26} 4454 June 15|| 36‘ April a4 Ta. 17 
Preferred ......-... 100 1,100 4/515 112 Sale (108 109 ‘2106 110 |108 June 21,:109%% June 17)|/108 Aet 7e 112 Jan. 3 
Va Iron Coal & Coke..100 1,100 10,300).-... -...- 51 55 | 45 50 49 June 28} 50% June 48 ril 19) 624% Jan. 7 
Vulcan Detinning-.--. 100 110 Saad Wea oe eh pope eh oe 7% June 9| 7% June 7 ar.10) 9% Jan. 28 
Preferred - --.....-. 00 10 EUG cence ache 35 pn ERR oa a20° June 1'a25° June 16/420 June 1425 Mar. 22 
Wells, Fargo Express-__ 100 4,516) 17,085 2129}¢Sale |125 Sale 126 129 |125 June 1,134 June 13 1234 May 15135 Jan. 17 
Western Union eleg.. 100 12.900 130,520, 884 Sale 96% Sale '393% Sale 'x9214 June 20) 9614 June Mar. 1\| 96% May 26 
Westinghouse Air Brake.50)  ______ 189 SPS FS ee Se mei oS tars Ses | Bastian a Ele w a139 Feb. 244139 Feb. 24 
West’gh E & Mfg assent.50| 110,100) 1,772,520) 68% Sale 6114 Sale ‘758 Sale | 5654 June 26| 6334 June 13)| 53% April $3 Si Jan. 3 
First preferred__.._- 50 20 5,770| 78 | 72°" 7316 267 74 | 7314 June 12] 74 June 29] 70 Apr Mar. 15 
Weyman -Bruton- - --- 100; -----. 100/205 ____. eR SRO ES Rag Fee GRE BIE. pin PE 225 Mar. 7 223. Marit 
referred _.....-._. 00 100) 700)111 Sale 323 117 1104 118 |1167% June 12 116% June 12/|111 Jan. 3,118% May 17 
Willys Overland esas 25, 22,000; 922,000!__... ....H]..... 21... 73. Sale | 69 June 27| 74 June 29) 69 June 27, 74 June 29 
Willys-Overland._-___- 100; 38,620 129,080 .233 Bale 272 Sale | Slee Bie SAE 271 i June 19325 June 1994 Jan. 31.325 June 5 
New preferred. ___.- 100} =. 23,750 46,096)..055 ocd 106% Sale |j10714Sale |1065g June 1117 June Mar. 2,117 June 5 
Woolworth (F W)2222100 13,900) 116,250,119 Sale 134 136 (13534 Sale (134% é June 28.139 June 118 Jan. 513944 May 12 
Presetsed ....4.-... 675 7,462'122 124 [112414 126 1123 124 !123 * June 29 125% June 6123 June 29125 May 18 
a Less than 100 aur bEx-rights. cEx-div. & rights. 4 Ist d. jf Full paid. AEx-stock div. j Quoted ex tividend during the month 
prior to thisdate. k Onbasisof$10par. n From June 16 sold ex- a. e Par $25, »v On ba3is of $10) par. 2 Ex-dividead rm 











NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


In the following thirty pages of ee een are given for all the more important securities listed on any 


1. 


Stock Exchange in the United States; also for le 
Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 

an with Jan. 2 1909 to quote all bond prices ‘‘and interest,’’ we have adopted 
c esignating mark-to indicate the fact except where there is a deviation from 
The reader will understand, therefore, that unless the letter ‘‘f’’ is prefixed to the price, he must pay accrue? 


2. 
dsaue. 


this rule. 


interest in addition to the price. 
price includes the interest, should there be any. 


3. The letter ‘“‘f” prefixed to bond prices denotes that the quotation {fs a flat price—that Is, that the accrued interest 


orms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 
already stated in the case of income bonds and bonds in default, the price is always ‘‘flat,”’ and no designating mark ia 


employed to indicate the fact. 
4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 


per share unless otherwise 
5. It should be borne 

are ore 
6. 


stated 


As the New York Stock Exchange b 
the same method, and no longer employ a 


ing unlisted and inactive securities. 





This, however, does not apply to income bonds or bonds in default, in which cases the 


As 


in mind {n the use of these tables that the quotations for many inactive and unlisted securities 


nominal, but in all cases the fi 


: L are obtained from sources which are considered reliable. 
he following abbreviations are often used, viz.: ‘‘M”’ for mortgage, ‘“‘g” for gold, ‘‘g’d”’ for guaranteed, ‘‘end” for 


endorsed, ‘‘cons”’ for consolidated, ‘‘conv” for convertible, “s f’’ for sinking fund, “l g”’ for land grant, “op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds | Bid. | Ask. } Bonds Bid. | Ask. Bonds | Bid. Ask. 
RAILROAD BONDS Balt & Cumb Val RR 6s’29_J&J 102 . ..-.||Buffalo & Southwest—See Erie.) 
Bonds of companies consol’d are Ex ist M 6s Julyi931_..J&J 102 | --..-..||Buff & Susquehanna RR Corp— | 
often under the consolidated name. Balt & Harrisb—See West Md || Ist 4s Dec 30 1963_.-... J&J 77% 78% 
Adirondack—See Del & Hudson Baltimore & Ohio— Buri Ced Rap&No—SeeCRI&P 
Akron & Barb Beltg4s'42-J&D 91 | --.-- Prior lien 34s g 1925__.J&3J 9214 92% |Burl & M. (Neb)—See C B & Q) 
Alabama Cen South’n Ry) __ || Ist M 4sg y11948._.A&O 90% # £490%|ButteAnaconda & Pac5s'44P&A 97 9814 
Ala Gt South Ist 5s Dec’27_J&J 104 10534) Conv 44¢81933red 1923 M&S 954% 9514)|California N W 5s 1928 gu-A&O 1023' 2... 
Gen M 5s Dec11927£..J&D 94 | 98 Ref & gen 58 1995SerA.-J&D 100% 10044|\Cam & Clear—Ist 5s g°41_J&J; 106  —-.- 2 
ist cons g 5s 1943 Ser A_J&D 98% 99% Eq g 444s 1917-Feb ’22_F&A 54.35 4.15% Gen M g 4s 1955_.-.-.- F&A; 93 94 
Belt Ry of Chatt 53 1945-J&J 91 | --... Eq 4 738 1917-1923 _._.- A&Ob4.35_ | 4.15% |Canada Sou 5s 1962 ser A.A&O| 1024 103 
Ala Midland—See Atl Coast Lin Pitt Jc&M div3s 2’25M&N 9034 92 ||\Can No—Land gr 431919 -P&A) -.---); 2-2 
Alabama N Orl T & P Junc— Pittsb Lake Erie Va— || Istcondeb 43 1930gu.J&D30 -.... ---.-- 
“A” deb 58g '40 red 10. M&NS/f 9234) 819234 Refund gold 481941_.M&N 98644 87 || Coll tr5% notes 1917..M&S_ 99 100 
“B” deb g 5s’40 red ’10_M&N l/f._--- 3l8244|| § W div lst g 344s 1925_.J&J 90 905%'| Eq 4%s various..........--. 5 5% 
“C" deb g 5s Nov 1 1940-A&O /f_---- 8l17344| Central Ohio— | Manitoba SE ist 43 £°29 P&A 75 | .-.-. 
Ala Tenn & Nor 5s 1956..A&O -.--- 5 Reor Ist cong 4¥%s’30M&S 100% -_--. || Winnipeg Term g4s'39gJ&)) 75 cthiee 
Ala & Vick—Con g 581921 A&O 100 10134 Monon Riv istg5s 1919 F&A 10044 102 ||\Canadian Pacitic— 
2d consol g 581921. -.A&O 94 | -.._. Ohio RivRR—lIst g 5s’°36J&D 106%4) ----. || Cons deben 4s perpetual__J&! Jf -.._- sl 85% 
Vicks & Mer ist g 6s’21_A&0O 1034)  ._-- Gen gold 58 1937_.. A&O 10434 -.--. 6% notes Mch 2 1924.M&S2_ 1015, 102 
Albany & a Siler Del & Hud Hunt&B8 ist 63 1922_.J&3 104 | 2-2 | Eq tr 4s 1917-1928 _. J&Jb 4.60 | 4.30% 
Allegheny Valley—See Penn RR Rav Spen&G Ist 63°20 F&A 103 | _ LLL | Aroostook Val 43431929-F&A_ 72 | 85 
Alleg & West—sSee Buff R & P Pitts Cl & Tol ist 68’°22.A&O 106% -.--.- | New Brunsw lst g 53'°34_F&Als -_.-- sl 9834 
* Allentown Term 48 g1919..J&J) 98 100 Pitts Junc—ist g 63'22..J&J 10844 -.-.. Cons deb 4s perpetual_J&/lf ----- l 76 
Alton Bridge—See St C M &StL ad ¢ Se July 11922.. J&J 101% _ ._. | Ont&Que deb gu 5s perp. J&D/fs984sl 99% 
Ann Arbor ist g 4s 1995_..Q-J 684| Pitts & West—ist 4s’°17_J&J 9914 —_.--- Carb & haw.—tee Illinois Cen: 
Arkansas Oklahoma & West— | Sch Riv East Side 4s’'25._J&D) 98% 99 |\Carolina Cent—See Seab Air L. 
ist g 6s Jan 1 1947_--__. J&J ----- 80 Staten Isl Ry 444s 1943-J&D 85 |) ____.| Caro Clinch & Ohio 5s 1938-J&D 9444 96 
Ar k Northern—SeeBangor & Aroostook ./|| W Va& Pittsist4sg’90A&O 8644 87 Equip 5s 1916-1922_._. F&Ab4.85 | 4.30% 
Aroostook Valley—See Canadian Pac. Bonate & Aroostook— | Eikh Ext 5% notes 1917_M&N; 9814 99144 
Asheville & Spartanburg—SU& __ ist M 53g Jan 11943_...J&J, 101 | 103 |Carolina & Yadkin River— 
Col ist mg Br 4s 1995_..J&@J) 75 | -.... Cons refund g 481951 _J&J 63 65 io of G6 O88... astns J&D 80 87 
Atch & East’n Br—4s 1928-J&J) 80 | 1... Medford Ext 5s 1937...M&N 86 | 90 |\Carthage & Adiron—See N Y © 
Atchison Topeka & Santa Fe—_ Piscat Div gee Jan’43_.A&O 96 98 ||\Catawissa cons g 4s 1948_._A&0O| 97 99 
Gen mort gold 4s 1995._-_A&O| 9234 93 StJohnsRivExt gu 5s’39_F&A 83 87 |CRIaF & N— BCR&N 
Adjustment 4s July 1'95_Nov, 84 8434 Van Bur Ex5sgJan’43-_A&O 90 | 93 |\Gent Ark & East—See St LS W 
aS Se Ae &N 84 85 Washburn Ext ist 5s°39-F&A 75 | 82 /||\Cent Branch Ry—See Mo Pac. 
Conv g 4s 1955 opt_._.- J&D; 104 105 Aroostook Nor 5sg1947A&O 88 | 90 |iCent Br U Pac-——See Mo Pac 
Conv g 4s 1960_._... &D 104 105 Nor Maine Seaport 58’35A&O0n 84 90 ||Central of Georgia— 
Bonds g 5s 1917_____-. Pai 101 }4||Battle Cr’k & Stur—See Mich C ist M g 5s Nov 1 1945..F&A, 107 107% 
Trans 8 L s6 & 60 1958 _.J&J) -..-.- 9044)|Beech Creek—See N Y C & H Riv. Cons gold 5s 1945_....M&N_ 100 101 
Cal-Arizist&rf4}4s’620pM&S; 97 97 34) Belling Bay & British Col— Eq 53 Ser K Sept 1917..M&Sb4.35 | 4.10% 
Dt Dvinapepigseamuminnl -naeuh named ist g 5s Dec 1 1932___~- J&D) 923 95 Chatt Div gold 48 1951..J&D 84% -..-. 
E Okla Div ist g 48’28-_M&S; 94344 -.... Caron Illinois Cent Macon & Nor g 53 1946_.J&J| 103 | -...- 
Hutch & So Ist g 58 1928_J&J) 100 | -._.. Belt RR & Stk Yds (Ind’p’l’s)— Mid Ga & Atl ist 581947_J&)) 101 | 22 
Mt Div 4s 1965.J&J| 85)4) 8614/| Ist refg 4s 1939__-._... _ o4 97 Mobile Div g 5s 1946-...J&J| 103}4 --... 
San & San Jeoquin Vall-— Belt Ry of Chat—See Ala Gr So Oconee Div ist g 531945_J&D) 98 sae 
Ist ate Oct 11940_..A&O) -----| -.--- Belvidere Del—See Pennsylvania Cent RR & Bkg 531937 M&N| 94 9534 
Santa Fe Prescott & Phoenix ington & Rutl’d—See | Chattahoochee&G 58 '30_J&J| 99 ewe 
Ist g 58 1942_______. M&S 104%) -..-.-. Bis Bane —See Ches & Ohio} Chat R & South g 5s °47_J&J| 100 egcintas 
Atlanta Birm & Atlantic— Birm St L & San Fr Eatonton Br 5s g 1926_.J&D, 99 eibiela ta 
Atl & Birm Ist g 5s 1934_J&J; 85 | -. 2 ham &SE6s1961M&N|  --.-- 98 Ocean SS Cog gtd 53'20_J&J; 98 | 2... 
Income 5s Nov 1 1930__-_-_--_-_| | ah Ree a Birm Term ist g 48 ’°57 gu-_M&S; ____ 85 4 |Cent Indiana Cl Cin Ch &|StLouts 
Atlanta & Charl A L—See Southern Ry. Boca & Loyalton 6s’23 0p A&O, ___--| ____L |\Cent New Eng—See NN YNH |&H 
Atl Knox & Cin—See Lou & Nas Boony St Louis & Sou—See Mo Pacific Central of New Jersey— 
Atlanta Knoxv & Nor—See Louisv & Niash Boston & Al 5s Oct '63.J&J, 10944) 111%! Gen M (now Ist) g 58'87_J&J) -----| 11634 
Atlantic & Dan—See South RR 5s J L Swen nacnneu J&J| 106 1084| Am D&Iimp Cogtd 5s’21.J&J, 103% -..-.. 
Atlantic City—See Reading Co) 4740 ). seas J&J3J; 9944 10134) Leh& WBCoalcong 4s 
Atlantic Coast Line Co ofConn—' 4s May11933guNYC_M&N 93% 95% 1920, 1925, 1930, 1935.J&D/b4.30% 4.15% 
Certs Indebt 5s irredeem J&D)f 100 101 4s May 11934gu N Y C M&N) 933%4| 95% NY&LBrgen4s°41_.M&S; 99 | -.--- 
Certs Indebt 4s opt 1920_J&Jf -----) ..._- 4sMay1’35guNYC..M&N| 93% 94% General Zoid Be Ses Bee) mndest: eiiane 
48 1925 opt 1910_____. J&Sf 91 | ..--. 34s Jan 1 1951______--- J&I; 813 84 |\Central Ohio—See Balt & Ohio 
Atlantic Coast Line RR— | 344s 1952guNYC_.A&O| 81% 83% /Central Pacific—See So Pacific. 
ist cons 4s July 11952M&S  9134' + 9134/||Bost & Lowell 434s Feb'33_J&J| 9654) --_-- |\Cent Verm Ist 49 May '20..Q-F|, 80% 82 
Coltr g4sOct1’520pM&N| 85% 86 4s Oct 11918 -...-.-. A&O| 97%) -.....) Charleston & Nor—See Caro Atl |\& West 
Cony deb 4s8’39 op '16 M&N 9216 93 4s April 1932_.-....... ee Charl & W Car ist 58'46_.A&O} 1024 103 
Unified g 4s 195 oaco= oe eee: 3s July 1 1919_.-.-... J&I; 953%) _.-.- Aug Term Ist gu g 63'47.A&0O} 109 112 
Gen Ser A 4 8’ 64.J&D) -..--. 90 3%s Jan 1921_.-.----_. &J) 943% 2. Chateaugay Ry—See Del & H 
Eq 4s Sept 16- ar’ 17 M&Sib 4 rg 4.40%||Boston & Maine—4}4sg°44J&J) 78%  .._. Chattahoochee & Gulf—See Centj of Ga. 
Eq 4348 Dec'16-Dec’21J&Db 414%) 4.40 434s A ril 1 1929_...-.. A&O| 85 34 sandal Chattanooga Sta 49 '57 gu.J&J| 82 85 
AlaMid—1st 5s’28M&N 1 107%)|| 4s BROP cca (oc MS 683%) ..... Chesapeake & Ohio— 
Atlantic Coast Line of SC— 4s Feb 1 1937_.-...---- P&A| 755%) 2... lst cons g 5s 1939__-.- M&N!| 105% 106 
Gen Ist g 4s July’48.J&J} 93 | 2 4s Aug 11942 —...- F&A) 7234) 2... General 444s gold 1992__.M&S| 89 90 
N Eof SC 68 1933._J&J/ 110 | _.... 3348 Nov 1 1921_...--. M&N 87%) -.--. Conv g 44s 1930 0p ’15_P&A) 55% 86 
Brun & West ist 49’38_J&J) 924 -.-.-- 3348 Jan 1923_...-.---.. J&I} 8534) -2.-. Gen fund & impt 53 1929_J&J| ----- 97 
Cent of So Car 68 '°21__J&J| 107 | _.__. 3s July 1950_.....-_.-. J&J) 5514) -.2-. Conv g 58 1946__-__-.-. A&O| 94% 94 
Char & Sav gen 7s 1936 J&J| 13244 ____- PortsGtF&Con 43%8'37.3&D) 85 °| 22722 Craig Valley Ist 58g '40_.J&J| 94 | 100 
Fla So Ist g gu 48°45--J&J| 8954 “93 NYA YNH&H Potts Creek 45 1946.__.-J&J| 76 | ...-- 
Nor & Car 58 1939..-A&O} 106)4) -.-.-- & Prov: 18...J&J;} 99 | -.-. R&A Div ist con e49’89.J&J| 8544 87% 
Pet’b 5s = 3&3; 105 | 1... Boston Rev B & L 44s’'27_J&J) 991%) ____. 2d cons g 48 1989_... J&J) -..-- 83 
Class B 6s Pat an: BAO 1 oe B & W: ne Warm Sp Val ist 5s g’41M&S|_ 93 Sith nen 
Rich&Peters4}4s1940._A&O| 97 | ___.. Buffalo Creek Ist 5s 1941__J&J) _____| ____L Coal Riv Ry ist 4s gu’45.J&D hea sass 84 
SavFla& Ww Jet &. 68°34 A&O} 119 119}4||Buffalo Rochester & Pit h} Elevator Cog 4s gu '38_.A&O) -~-.-- 80 
ist M g 5s 1934... A&O) 108 | ____L General 5s g 1937_...-. M&S 10834) 1093 Big Sandy Ry ist g 48’°44.J&D)} 80 85 
Silver Spgs Ocala & Gulf— Con g 434s 1957... _..M& 101%; 102%) GreenbRy istegd4s°40M&N 88 | ----- 
4s g 1918....-..... 99% 100 Equip 4}4s Ser E 1922. ._.M&N\b4.50%) 4.30 Raleigh SW ist 48'36_J&J| 80 85 
Wil & Wel g5s’35_J&J} 106 | _..-- Equip g ase Ser F 1927_A&0/b4.50%) 4.30 West PocCorpist4'4s'45 F&A) 70 stein 
Gen mor BS 1935 -J&J} 9234) _.... Eaulp 4 G 1929_...A&0}b4.50%| 4.30%||Chesapeake & Ohio Northern— 
Atlantic & Y uthern Ry. Al & West 48g guar 1998A&O, 9014) -.___ ist M 5s 1945 guar-_.-.. A&O| 99 100 
Augusta South—See South Ry- Clear & M ist 58g gu’43_J&J) 107 | ____. Chesterf’d & Lanc lst 5s’55F&A; 70 90 
Austin & Northw's iso So Pas | BGOusol ist ¢ 6s 1929--9£D| 10954 ii0 
aid 5 
Balt Ches & Atlan—See Pa RR’ . aisha 





b Basis. / This price includes accrued interest. & Last sale. tIn London. n Nominal. « Sale price. 














































































































JULY, 1916.] RAILROAD BONDS. 
*NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds Bid. | Ask. | Bonds Bid. | Ask. Bonds Bid. | Ask. 
Chic BA bon iat) £1950 --J&J) 46% Chic RI & Pac Ry (Concd)— Delaware & Hudson— 
RR 949 ..A&QO}| 59% Peoria Rotor 4s’37 gu 72 ‘RR 2 Be tar Conv 58 1935 _.--. -._.. A&O| 105%; 106 
a 5s 102s cn subj to call. J&D 60 RIAr&La 4348 1934__ M&S 58 60 1st lien equip g 444s '22_ gen 101%} 1015 
q Assn 44s 1916-18._M&N b 5% Rock Is! & Peoria 68’25..J&J| 112 | -_---| ist & ref gold 4s 1943_..M&N 98 9844 
Chichgo Bur neon & Quinc StP& KCShL44s'41F&A| 673%4| 68 Penn Div 7s Sept 1017-2 Maes one.’ “eae 
Gen M 4s 198% ed &8| 92% Keo & Des M—Ist 58’23A&0| 61 65 Adirond ist 444s ’°42 gu-M&8| 97 | ----- 
Denv Ext coll 4s 1922_F&A 99% ||Chic 8t L& N O—See Ill Cent Albany & Susq 34s gold 1946 
Iilinois hy Siee 490p’29 J a] 84% Chic St L & Pitts—See Penn Co (conv before 1916) gu_A&O 854% 8634 
4s July 1 1949_........ J& 95% Chic St Paul Minn & Omaha— Bluff Point Land Impt Co— 
Iowa Diy 8 if Be 19 Yee ¥ 102% | Con 6s June 1 1930___-.- J&D} 117%! 119 lst Mg gust 4s 1940__J&J 88 95 
Sinking fund 4s 1919. _.A&O 99% Con 6s red to 344s 1930_._J&D Seer 2s Chatesugay O re & Iron— 
Nebraska Ext 48 1927_.M&N| ----- oe gold 5s Mar 1 1930 M&S 9944; 101% Guar d 4s 1942____J&J 60 4 “ae 
8 W Divsf4s1921____- M&S} 99% SE ieee ekbeent asw-s| wwone Hud Coal deb 48'17-"18_M&N| 97 | --.-- 
Burl & Mo(Neb) con6s’18J&J| 100% on St P & Mist g 6s 1918M&N eae el aco Rens & Sar re = 7s’21M&N| 111%4| ----. 
Re ub Vall ist 68 1919_.-J&J| 100% North Wisconsin—6s ’30_J&J)| 117/42) -..-. Utica Clin & 5s °39_J&J| 100 | ----. 
& Q joint 4s--See Gt Nor SES SC ist g 68 1919 _A&O;} 104 1054 ||\Delaware Lack ra ere 
Chicage & rm llinois— per Sh L 5s June 1930M&S} 104)4| 10634| Morris& E sex 344s2000J&D| 8634) 87% 
Ref & Imp M 4sg’55o0p_J&J\f 22% ones Terminal Transfer— N Y Lack & Western— 

U 8 Mtg & Trctfsdep...|f 21 Chic & Gt W 58g 1936..J&D| 92 | --.-- Ist a gd inn 11921__J&J| 108%) ---.-- 
lst consol fs ae JSm-.A26 107% Chic Terre Haute & Southeast— d cons 1923__.F&A| 103%) ----.- 
Gen consol --M&N 86 1st & ref g 5s Dec 1’600pJ&D. 68 80 Term Imp 4s gd °23 M&N 9814 9914 

U 8 Mtg  * Tr et ON. cat s<s0e Sou indions ist g 48 ’°51_F&A 61 63 Osw & Syrac °23._M&N; 101 | ----- 

Stam May 1915 Ss Spo aE Chicago Union Station— Warren ist refg3l4s 2000F&A ghd peels a 
Stpd 15 % ED. a cnein te _ Ist g 444s 1963_---_---- 9934, 9934||Denver & Rio Gas oe 

Guasanty ” r Coctfdep..-| ----- Chicago estern Indiana— “ Ist con g = > ee J&I 78 78% 
PurM Ist lien coal5s’420pF&A 15 Gen gold 6s Dec 1 sage 105 106%)|| 1st con 8 1936_.._. IJ&I 84 8514 
Eq 5s Sept ’16-’22 op___M&S 5.70 Consol g guar 48 1952__._J&J 76% 761%4| Improv’t gol 5s 1928__._.J&D 83% 85 
Ch & 1 C Ry—Ist 58’36.J&J| 20 5% notes t1917....M&S| 99% 99% | lst & ref g 5s 1955 o9-.-F&A 6944; 70 
Danv&G Cr ist M 6s’20M&N/ 85 ‘Chic & West Mich—See Pere M Adjinc 7scum 19320p_.A&O} f73 -| 75 
Ev TH&Chicinc 68’20_M&N| 75 Choc Ok & Gulf—See C RI & P Rio Gr Junc ist gu 5s’39J&D| 8714) 90 

Chic Gt West— Ist 4s 1959M&S 70% 70% \Cin Day & Iron gu 5s °41_M&N ee oe = Gr So Ist g 4s °40___J&J 35 40 
Chic Ham & West Ist 6s’27 aes 110 114 \Cin Find & Ft W—See Cin H&D st g 4s guar 1940__._.J&J| 34 | --.-- 
Chic & I C Ry—See Chic & E I 'Cincin Hamilton & Dayton— Rio Gr West ist 4s °39_.J&J| 76 764 
Chicago Indiana esouthern R Ry | General 5s gold 1942___.J&D)} 95 102 ist cons g 4s 1949 o 1 ASD 65 75 
Con m eg 4s 1956 guar-_J 87 | 2d m J old 44s 1937_.J&J| 87 | ----- UtCt4sgugJan1°17_A&O| 9234) ----- 
Ind Ill & Ia ist Goi £950. J&JI 90% | Gen s July } ayn » pape f 70 i Utah Fuel ist 5s 1931. M&S BG | sacce 
Chicago Indianap e— Fixed. 4% int J&J & Nov; 70 | ----- Des Moines & Ft Dodge—See M/inn & Sit Louis 
M g 68 1947 Ser A___J&J| 113% | 1st & ref acka 4s 1959____J&J 74 80 ||\Des Moines Union 5s 1917 M&N 9078 cone 
Ref M g 5s 1947 Ser B___J&J| 100 Guaranteed . --.----._.-- TOPE, woend Des Plaines Val Ry—See Chic &| N 
Ref M g 4s 1947 Ser J 80 Cin Find&Ftw 48 1923.M&N| ----- 70 |\Detroit Grand Haven & Milw— 
Gen M 5s July 1919 opt_ J&J; 100% Dayton & Mich Ist 5s 1911 lst Equip 6s Nov 14 '18_A&0O 98 100 
Eq 4348 Sept 15'16-'21-_M&S|b 4.75 xt at 444% to’3lop’ 17 5&3 97 100 Con gu 6s Nov 151918__A&0} 92 97 
Eq 4s Apr 15 °17-'21 A&O15|b 4.75 CIStLé& CCC &8 ||Det Gr Rap & W PereM 
Eq 4%s Aug ’16-Aug’23_F&A\b 4.75 'Cin Leb & Nor—See Pennsy ed ia RR Detroit & Meckino— 
sytiena, & Lou ist 4s’56J&J; 70 Cinc & Musk Val 4s 1948 F&A alt Ae Sts Fm LF pe lien gold 48 1995_.J&D)} 77 85 
Mon a Cosi gs *36 0 “20 59 Cincin N O & Texas Pacific— popes #0 i Id 4s ig 75 80 
Chi & ‘StL ShI--See CCC&StL s Nov. 15'16-21 M&N15/64.50%| 414%) Detroit Mich Cen 
Chi Lake Shore & Eastern— Cine orth Ist g 481951_J&3| 78 83 ||\Detroit & Toledo Sie Shore Line— 
Ist 448 1969 o aden SRE ‘|\Cin Rich & F W—7sg'21_J&D| 109 110%4)|__ 1st gO old guar 4s 1953____J&J 84 8 
Chic Milw & Puget Sound— iCin San & Cley—See CCC& StL Dul & Ir Range—Ist 5s’37 A&O| 10214; 104% 
Ist Mt 4s 1949 guar J&J 90 \Clearfield & Jeff—See Pa & N W Dul Mis & Nor Ist 63 ’22__J&J; 104 | ----- 
Ch ilwaukee & St Pa \\Clearf & Mahon—See B R & P ist cons g 6s Jan 11923__J&J| 104 | ----- 
Gen & 4s A May 1 1989__J&J 9936 ||Cleveland Akron & Columbus— Gen g sf 5s Jan 11941___J&J| 103%) ----. 
Gen & ref 44s Jan 2014 A&0 General gold 5s 1927__._.M&S} 102 | --.-.-- Duluth Rainy Lake & Winni 
Conv 5s Jan 2014 Ser B F&A 106% Ist cons guarg 48 1940_.F&A| 92 .--c-|| Ist 5s 1916 ext 1921____J& 95 97% 
Gen g 34s B May 11989J&J| 783 80 Unguaranteed___._.__._- 88 Dul Short Line—See St P & Dul 
Gen g 4348 May "89SerC J&J| 100)4| 10134)\Cleve Cincin Chic & St Louis— Duluth South Shore & Atlantic 
Deb gold 4s July 11934_-J&J| 91 9144 General 4s gold 1993....J&D| 8014) 8014| 1st gold 58 1937________ J&J| 91 | 93 
Cony deb 4348 32 0p ’22J&D| 101 Gen M 5s B 1993__.J&J| 9934) 101}4)|Dutchess Co.—See CentNewEng 
Gold bonds 4s 1925 op ’22J&D 935 Deb gold 4%s 1931___.- I&I 7 88 14||East Tenn Va & G So 
Sore. &L ; i Sup fey At '21J&J| 103 Eq tr 5s 1917-1929__.__- J&J 64.65 4.30 %||Eastern Minn—See St P M & 
Ch v ist 26.J&J5| 104% Cairo Diy 1st g 48 1939_.J&J| 8534) 85%4||Easton & Amboy. Leh Val 
Ch Pac WestDivas'2t. J&J| 103 CW &M Div ist 4s2’91_J&J) 75 7634 Jol & East 58 1941_.M&N/| 102)4) ----- 
paews © Div Popo. 4 ie J&J| 106 StLDiv istcoltrg4s"90_M&N| 8044) 88 ||Elkin & , Abon—-So 1981. 1941_...J&J| -----| ----- 
Fargo & Bog Gs J&J| 1105 oder 4s Ist g'40_M&S | Spy eee Elmira & lamsport— 
La C & D Div ist 5 ay 1919 J&J ote te WV Div ist 49°40_J&J| 80 84 1st 6s °10 ext at 4% 1950_J&J| _96 98 
Mil & Nor 6sext at 444’34J&D| 101% Cent Ind Ry gu = 1953_M&N; 65 | ~---- Income 58 2862_.__.___ A&O| 104 106 
Con6s’1l3extat44to’34J&D;} 10134 as me? & BEL Sh Line Ry— El Paso & Rock Isld—See El Pas|0 & Southwest 
Wis & Minn Div g 58’21_J&J; 102 2 4s AeA A&O _, ae Ree El Paso & Southwestern Co— 
Wisc Vall Div lst¢ 68°20_.J&J| 107 Cc I 8s $ ft 92 94 New Mexico Ry & Coal Co— 
Ch& No M—See Pere Marq Con s f 6s ’20 ots y 1054; 10534 1st col tr g 5s ‘Oct 1°47A&0| 94 | --.-- 
Chicago & North Western— CinSan&Clev con ¢ 68°28.J&J| 102 | -.-.. ist&con&coll tr g WELALC 93}4| ----- 
= i! 348 g 1987_.-.. M&N 81 Clev Colum Cin & Indiana Dawson R & 5s ’51J&J gil Regn Re 
M gold 4s Ng Pay 93% Gen con gold 68 1934__J 116 118 ElPas&RI ist g gu5s’51J&J) 9344) -----. 
a atpd non- inc Tax saan. Id Blm & W ext 48 1940_A&0;} 85}4) ----- Erle —NY&E lst4sex g’47M&N| 9634) ----- 
58198 stpinctax M&N ---.-- Ind & St L a 781919 A.J&J| 103 | ----- 5s 2d ext gold 1919_____ 101 102% 
Sink fund deb 5s 1933_.M&N| 104 ist 7s July 1919 SerB.M&S; 103 | ----- 434s 3d ext gold 1923.._.M&S; 110 | -.--- 
Sinking fund 68 1929_- QO}. 111 ist 7aJuly 1919SerC_M&N,; 103 | ----- 5s 4th ext gold 1920_.___.A& | ie 
on | SRN ke Bi eS Rot -A&O| 104% O Ind & W g 5s Apr 1938.Q-J} 95 oe oe 4s 5th ext gold 1928....J&D|} 92 | --.-- 
ear deb 88 1931 “AKO 15]. - Peo & East cons 43°40. A&O| 70 | 77 || 7s 1stconsg 1920.."Ma&s| 110 | 11034 
= bowie 4s 1926. _F&A 97 2d Cy 4s Sg06 Ape 1jf 36} 38 7s 1st cons . fund 1920_M&S| ----- 10914 
Equip tr 434s 1016-1032. AtO b 4.35 pkey ctfs dep_.| 3334] ----. Prior lien gold 4s 1996._.J&J| 84)4| 85 
Boyer Val ist val 8'23_J&D| 93% Cleveland Gen lien gold 4s 1996_.._.J&J| 74 744% 
Des pen Pieinee V 8°47_M&S 97% Cons now iste 1 1933__ we a Conv gold 4s 1953 Ser A_A&O 70% 71 
Ta Mt Minn as NWist3 (a aB has 138 1 Cc ee Jas 7 100 Series 5 1953 wien lag ALO ba He 
8” on Pty aga sal J&I 1 es wien iss 
ManitowGB&NW 348 '4153&)| 80 Clev & Maton Vat Marin te ErieRR Eq 48 Nov ’16-Nov "16 M&N| 64.507 4.40 
Mashf ext Ist M 5s °22__Aé& 103% Clev & Marietta—See Penn RR =a g 44s Aug’ 16-Aug’ 21 F&A! 54.50 4.40 
Mil Lake Sh &W 68 1921M&N| 10834 Cleveland & Pitte—See Penn Co qg5s Jan 1917-1923__J&J|b4.50 4.40 
Mich Div Ist g 68 1924 J&3|} 111 Cleve Short Line—See LS & MS Ea 44sSer B B Aug16-24F&A\04.50%| 4.40% 
d Divist g6s’25M&8S; 112 Cleveland Terminal & Valley— 54% pee Apr 1917___A&O} 100%4| 101% 
Ext & imp sf *29_F&A| 106% ist 4s gold 1995.. M&N 86} 88 Penn coll eb 1°51__F&A 89 8954 
Spartad Wist4s '47M&S; 92% Coal & Coke Ry 5s 1919_._A&O} 88 89 Buffalo & suehweste estern— 
il&StateLine 1st3}4s’41J&J| 80 Coal & Iron Ry-—See WesternM |aryland ist g 6s’08ext at 5% "18 J&J} 10034) ----- 
inn & la istg 31%8°24J&D| 9214 Colo Midland—ast 4s g'47-J&J| 11 14 2d g 5s "08 ext to 1918.J&J3| 100%| ____- 
N W Un 7s qyune! "17_M&S/ 101% Cent Tr Co ctfs of dep_.___-_- 10 12 Jeff R "Odext to"19A&O| 101 102 
Peoria & N 1926 M&S| 93% Colo g & Sou Ist 481929.._.P&A| 90 9134)| Chic & At Term 5s 1918_J&J| 100 10144 
Prin & Northw 8 1926 J&J 92% 4 ay 1 *35_M&N 823 84 Ch & Erie 5s ist itr M&N| 106 106% 
St L Peo & N W 1948_J&J|} ----- Babe no fer h'O F617. A&O|b 4.80] 4.35%)| Cleve & Mah V: 58°38 J&J| 10414]  ._-. 
St PaulEastGrTr4is '47J&J| 971% Fe Worth & BD C 6s '21__ 105%4| 106 Erie & Jersey sf és 1955_J&J| 108 108 34 
gous oy & Pac3i4s’36F&A| 87% Colo Sou N O & Pac—See St L& Genesee River 6s 1957._._J&J| 108 1084 
ino & St P Ist 78 1916_J&D|} 101 Colo Spr & Cripgle C Crk D Ry— Long Dock 6scon g 1935A&O|} 122%) -..-- 
Chicago Peoria & St. Louis— ist gold s f 5s 1930______ 97 101 Newb & N Y Ist 5s 1929_J&J oe. Sapien 
Prior lien g 444s 1930..M&S|} 55 1st cons 5s Oct 1oad-77-AaO 75 85 J&N Y ist 91 
hic Rock Is ac Railway— Col Connect&Ter—See Norf& W Extat5%to1950_._..M&N| 97 | -.... 
go < f 1988_...J&J| 84% Col Hock Val&T—See Hock Val NY&Gr Lake gu gees M&N| 100%4| ----- 
ist mtge 6s 1917________ J&J} 101 Concord & Mont cons 4s’20J&D| 97 ph NYLE&WCE&ERR 
Ref g 48 1934 op to 1911_A&0|} 74 Deb 4s June 1 1920_____ J&D| 925 ot lst 6s curr guar 1922.M&N| 10034; 104 
par es 4sSerO 1917.M4&N 95 Deb 3 June 1 1920___J&D 90 eRe YLE&wD &I Ist 6s 713 
1918....M&N) 95 Conn & ist g 48°43._A&0| 87 tae aay a, at 5 to’43 J&J| 106144) --.-. 
Deb g 5s Jan 15’320p J&J15/f 61% Ne Richf 1st5s’41 gu_J&J| 100 a N Y Pa&O Ss hy M&S} 97 | ----- 
Bkrs ut ctf oe dep stp July '15} 58 ver—Gold 48 1943._.M&S| 87 92% N wan & 
Ba te Ber Hy 15 & Jan "16__| __--- 34s Jan 1921_....____- J&J| 94 el 1st refun ing 5 p68 1087 JJ pais 97% 
r a oie-1623- 563 b 5.25 34s Jan 1 1923_._.__-_- J&JI| 92 se a3 — 6 4ig8 193 Tiamat enceal; ceeew 
Eq ia 434s Oe ee ---P&A|b 4.90 Connecting g1940...F&A| 77 78 
8 Oct “6 Oet 19. A&Olb 5.15 lst M gu ds Maris'i 3 mee BE inten is 99 Porn in, g531943.._..M&N/ 10534] ---.-- 
Fa 4 8 Nov, 16-25... M&Nib 5.40 Connellsv & Monongahela Midland of N J ist 63.1910 
Buc 4s Jan 17yuly *27_J&J\b 5.40 1st s f g 48 1930 Ot ites a 97% ext at 5% to 1940._A&O) 10534) 107 
rg be og North— ba Eastern Ist 6s 1933.M&S| --.--| -.-- Wilkes & E ist g 5s’42J&D} -.--- 84 
sté&col tr 58 g’34 A&O} 98 Cuba RR—Ist g 5s 1952._-J&J) 95 96 ||Erie& roe RR 
Cedar He Ia Felis & av Cum & Penn—ist g 5s'21.M&N| 100 se5e tts Penn 
ft lot gue? 1 96 Current Riv—Ses kG Ft FtS&M European & N A—See Maine /|Central 
st gue Ze #7 Jed 110 Dallas & Waco sSee Mo K & T Evans Hend & Nash—See Louis|& Nash 
Daws & C’l—See El Paso &|Southwjestern ||Evansville yt indie ; 
Kishor 1 for ° yas 9934 Peyton Mich SeeCinH &D Consol g 26...3&J} ..... 40 
Soncet Fold 58s 1952_.M&N| 95 ware & Bound Brook— Ev& In ist g 4 on és 1924.J&J| _..__ 40 
Choc & Memph 56 1949..J&J| -..--. ist cons gold 334s 1955.F&A} 84 ene 
b Basis / This price includes accrued interest. & Last sale {In London » Nominal. : Sale price. 
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NOTICE.—All bond prices are now “and interest” except where marked “f” and ncome and defaulted bonds. 












































Bonds. Bia. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
vansville & Terre H Ind Bl & Wn—See C CC & St L Louisv Cin & Lex—See Louisv& Nashv 

. Ist cons guid 68 1921_...J&J|\f 96 | -.-.. odiana [ll & Ia—See Chic Ind} & Sou Louisville Henderson & St L— 

Ist gen Id 1942....A&O0/f 45 | -..--. Ind & Louisvy—See Ch Ind & L 1st mort gold 58 1946....J&J| 102 104 
Refund M 5s July 1941._J&J 10 25 |/Ind St L—See CC C t L— Louisville & Jeffersonv Bri 

Mt Vernon ist 6s g 1923_A&0 OO) weed Indianapolis Un 44s '26._.M&N ee Guaranteed gold 481945.M&S; 80 | -...- 
Sul Co Br ist g 5s 1930.__A&O 60 i dios Gen & ref g 5s 1965 Ser A_J&J| 1024) -.... Louisville & Nashville— 

ETH Chic — Bee Chic & E Ill Interboro-Met \See Street & El Se mort gold 68 1930._.J&D/} 111%} 112% 

Fargo & So—See Chic M & St P Inter Rap Tran{ Ry Securities 0-year gold 58 1937...M&N| 1093 ne» 

Fit burg— Se Jan 1 1934 Ps 984] --.-- International & Gt Northern— led gold 48 1940....J&J| 94 94% 
448 ref 1928......---- &N ee ee lst g 68 1919____.._.. M&N 961% 97 Con tr gold 58 1931._...M&N| --.--. 105% 
* 5 Jan PE tihusnswee oe ee eee 57; notes Aug. 11914..__.F&A 55 60 rte 5s Dec 1916-1923_J&D/ 64.35%) 4.12% 
4s ding 1925.__... TEM. win od ol Riv my 7s '20._.M&N 40... bi chemae & Cin div 48 1955.M&N 86% 87 
4s ding Mar 1927.._.M&8} 90%) --..-- Enercon Rys (Central America Au Knox & Nor Ist 5s°46J&D|} 10934) -.... 

refund i» ERE O OU54) saena M 6s 1972 opt_._._M&N|slf 7624\sl 78 Consol gold 4s 2002._.M&S | Be eee 

Sten 10%8-..........- i Bacar Iowa Central-—-See Minn & Br L Lou C & Lex 448g °31.M&N| 101%| __- 

84s Oct 1 1920.....--- ae2 9 96 %\|Iowa F doe sg er 78 '17.A&0} 10234] ----- N O & Mob Ist és 1930_J&J|; 11434) 115% 

8448 Oct 1 1921_.---.-- 91% 953<||Ia Minn & N W—See C & N W 2d gold 6s 1930_.-_-- J&J} 107%) --.-. 
& Boston—7s 1924. es 112 ~-.--|\Jacksonv Ter Ist 5s “2S 100 1 eden Pad& Sancti iat 4s °46.F&A| 8844) 90 

Flint & PereMarq—SeePereMar Jamestown Frank & Clearfield— Pensacola Div Ist 68’20.M&S| 105 | -..-. 

Fila Cen & Pen Seab Air L lst g 4s 1959 guar_____- J&D| 90% 9134|| St Louis Div Ist g 68’21_M&S; 106 107% 

Florida East Coast 4448’59 J&D| --.--- 93 ‘erson—See Erie 2d 3s 1980__..-_..-- 4&8; 63%) -._-- 

Florida South—See Atl Coast L Joplin Union Station— SE & St L div 6s 1921_M&S| 106 107% 

Florida West nang 5s 1934. J&J 91 96 ut £ nie 1940 guar op_M&N 90 92 EH & N Ist 6s 1919...J&D} 10814; ---.- 

Fonda Johnstown & Gloversy— & G R—See LS & MS Henderson Br 6s g 1931_.M&S| 106%) --.--- 
we oone ard § 44s 1947.J&J| 79 84 ||\Kanaw & Mich—See Tol & O C Kent.Central—4s g 1987_J&J| 885%%| 89 

a 48 1950...J&J| 75 | .--.. Kankakee & 8 W—See Ill Cent Lex & East Ist 5s 1965--A&O} 10034; 101% 
poy Teg 4348 52 opt BaN 79 83 ||Kansas City Clinton & Sp— L&N Mob&Mont44s'45M&S| 99) ----. 

Fort Dodge Des Moines & lst 5s gold 1925 quar_--A&O 1. 60 68 Loulsy & Nashv South’n in 
Set: G8 1086 acncounwmne ED 94 96 |\Kansas & Colorado Pacific—See|Mo Pac Leas 96 YOGR. oss adacn J&3|} 76%) 79 

FtSmith& West ist g 4s8’54- see | OS Kan City Ft Scott & Memphis— N Term Istg4s’52gu J&D) 83)4| 90 

Ft Worth & Den C—See Col Refdg g 4s 1936 guar-..A&O| 75)4) _7634) Nas F &8 Istgug 5s'37_F&A) 106 107% 

Ft Worth & Rio Gr 4s 1928- fi 67 7044|| Cons 6s 1928____.___- M&N| 10934) 109% a ~ ry & Cincin Bridge— 

Fre Elk & Mo Riv—See C &NW Current Riv Ist 58 1927_A&O;} 86 | .---- i § tee 1945 guar_ rr J&J ts ieee 

Galv Har & San An—See So Pac K C Mem & Bir 4s 1934.M&S) ----- 84 Doom & Atl Ist 6s gu'21 F&A! 108%4) 10934 

Galv Houston & Henderson— Income 5s Mar 1934 Bept 1 S&N AlaConMgis'’36F&A| 108%) --..-- 
ist M 5s, 1933.....-... A&O 81 84% Assented ___....... &§8} 84 90 Gen con gu g 58 1963 A&O|} 100 102% 

Genesee River—See Erie RR Ctfs of deposit_____-.- BE ts seen ‘Macon Dub & Sav 5s 1947 J&J| 90 92 

Gen & éAlab Ist g 58 1929__.A&O| 7234) 80 Kan City & Mem Ry & B— Macon Terminal 5s 1965..J&J| 98 100 

Geor & ama—See Seab A L ist 58 gold 1929_____. A&O| 87 90 |;Mahoning Coal—See LS & MS 

N—See Seab A L Kans & Mo—lIst 58'22._.F&A| -----| ----- Maine Central-Coll tr 58’23J&D); 10134) -.... 

Georgia ‘Coast & Piedmont— Kan City & Mem 5s 1961_M&N| ----- 80 Ist & ref 414s 1935 _.__. J&D| 100 10034 

od us alge CC 85 |\Kansas City Mexico & Orient— Eur & N A 48 gold 1933__J&J| 9234) -.... 

Ge . 5s 1956_..-M&N 25 35 Ist gold 4s 1951____._..F&A\f -----| ----- Hereford Ry—G 4s 7. M&N ee ae 

Geor Midlan —See South’n Ry 6% notes Apr 30 1916._A&0O| 50 80 Knox & ey Ist M Pen Sh 

Georgie Pacific—See ee gs 54 Kan City & N W ist g5s’33J&J| -----| ----- line 4s 1920_._..._____ RE 2. A ok. enews 

Geo RR & Bank’g 6s 1922__J Oe 21. nw asuas Kan City & Pac—See M K & T Upper Goos lst gu 48'°30 M&N 89 95 
5s Jan 1 PE Rcenacdmned J&@J| 104 | ....- Kan City St Jos. Council Bl— Upper Cocaine sg’30M&N;) 94 Pia tel 
4s Jan 1 1947_...------ | i > am eeteiieiieg: Nodaway Val ist 7s1920J&D/} 101 | --.-- ton Co Ry Ist g 

Ga ae & Fla ist g 58 1945 J&J} 102 1025%||_ Tarkio Val ist 78 1920..J&D} 101 | ----- ls Jan 1954 op 1924_ Se 77 80 

eat & Har 5sgu’26A&0;_ 10114) 10334||Kan City Southern— Manila RR—See F — Gov't, p. 50 

cto <sepe & Nor—See Sou |Pacific ist gold 3s 1950__-_.__-. 685% 69 ||\Manitoba & 8S Sen anadian| Northe/rn 
Grit Rap Bel & Sag—SeePereMar imp’t 5s Apr 1’°50_J&J} 9012! 9074)|Marquette Boumetes & Ont— 
a5 Rap & Ind Ext 44s ’'41_J&J| 99%) ----.- mene City Terminal Ry— Mortgage 6s 1925... - A&O| 100 a 
egon Div g 1926. 725 1 eee a. 1960 op 1930____J&J 87% 88 }4||Md Del & Va 58 1955 gu...P&A| ----.- 85 
Grand ‘rrunk West 4s £ °50- J&IIf .---- sl 7234\)\K laduct & Term Ry ist sf Mary! & Pa ist g 48 1951_.M&S| 77 81 
lst g gu 48 $ 4s $ July 11950_J&Jilfs 72 |sl 7334 te Be t ’°34 op ’30 rcts_J&J|f -----| ----- Income 4s 1951_._..._. A&O\s 30 40 
Kan at & Gulf—See St Liouis W\at & G)|Mason City & Ft Dodge— 
a8 TB & coll tr 4s 1921_J&J 98 98 }4||Kentu: Central—See L & N Ist M gold 4s 1955_____ J&D 57 61 
lst & 4%s196lop’41J&J; 9944 09 }4||Keokuk & Des M—See C RI &/P es 't & B V—SeePMcK&Y 

Great Northern Ry of Canada— Knoxv & Ohio—See South’n Ry phis Union Station Co— 

Con 48 1934 opt to 1914_A&0O; 47 7 |\Lake Erie & Western— — g gu 5s Nov 1°59..M&N| 102 104 

Green Dey & West deb ctfs A--| -..-- 77% = gold Fi Jon 1 1937...J&J| 983] 99}4||Merchants’ Br—See Term RR 
Deb (A Ba ee = CL, 12% 13 a0 ¢ Se oe 1061 tl east J&J| 82 85 ||Meridian Term 4s’55guarM&N| 72 | -.... 

Greenbrier Ry—See Chesapeake! & Ohio ae ‘Ohio, 1s ips gu Se "45_ ASO amenieiale ‘siitias tail Mexican International — 

Greenwich & Johnsonville— bee N CL\&HR Prior lien g 4348 1947_..M&S} 20 | ~.... 
lst gold 4s 1924....-..--. J&J|} 95 98 ee a Term Ry & Bria = Ist con gold 48s 1977_._..M&S| ----- itive oe 
ulf & Ship Island RR— ist M gold 5s 1923_____- 65 71 Stam arop to Mar’07| -----| --... 
lst ref & term » t - / ~haageataad 844% 88% & ——e River Re Mexican Ist 68 1930_J&D) -----| --... 

Gulf Terminal of Mobile— M 5s July 1 1917_...J&J| 100 | --.-- Mich Cent—See N YC & HR 
lst mtge g 4s 1957 gu___J&J 80 85 g 5s J 11920guarJ&J; 100 | ----.- Middlesex Valley—See Leh Val 

Hartford & Conn me Weelecn—- ~ pia, aS 102}4||Midland of N J Bee Erle 
ist ext g 4}48 guly 1 11923.J&J; 98 | -...- Lehigh & Lake Erie—See Lehigh| Valley Midland Term 58 1925....J&D) 90 | -.... 

Senderson a Lou & New d— pinand Valley—5s 1943_._.A&0|} 88 90 

Bt alley Ry ist M g 58 1945....._.- J&J} 105 | -.-.- Millen Se Bouthw—59 1 1955.A&O; 65 | ..... 
lst cons gold 4348 8 1999._J&J| 90 907 h Valley— MilSh& c& NW 
5% notes Nov i: 17._..-_M&N;| 100%} 100 lst 6s ext g 4s 1948.___-. J&D;} 100 101 ||\Milw & een oa Mil &S8tP 
Eq 58 }916-1928 2s PD die F&A|b4.50%| 4.15 Con M 68 134 136 ||Milw & Sparta &N W—See Chic| & N W 
oa a i. 15 '16-'18 F&A15/b 4.50%) 4.15%|| Con M 68 R 1923..J&D; 110 111 ||Min&éPac—Seé M 8t P& SSM 

&H 4s 1948.._AawO St ames Con M 4 1923__.__ J 101 102 ||Minn & St L—Ist 78 1927 J&D} -----' —___. 
Col & Tol ist g “ 1955_F&A| 844) - 22. Con M 4s ann > 106 108 Pacific Ext 1st 68 1921._.A&O| 103 { 104 

Holidaysb Bed 3 Cumb—See Pia RR Gen cons gold 4s 2003..M&N| 91 91%4|| 1st consol gold 58 1934_- 82\%| 94 
oosac Tunnel & Wilmington— Gen con g 4448s 2003_...M&N; 99 10044|; 1st eg gold 4s 1949_._.M&8S| 58% 60 
lst sk fd g 5e Sept 389 ae Pate 85 95 Col tr g 48 Aug’16-Feb’26F&A/b4.50%/| 4.20%)| Ref&ex Feb’62 Ser F 60% 65 

Housatonic—See H&H Easton & Amb 6s 1920.._.M&N 103 Col notes g 6s 1916_____ F&A 98 99 

Houston Belt & Term bs "37 J&35| --..- 97% Lehigh & Lake Erie— Des Moi&FtD ist 48,°35_.J&J| 65 | -.... 

Houston E & W Tex—See Sou Piacific 4\48 1957 gu_--_-- a ee eee Iowa coms Ist g 58 1938_J&D 87 89 

Houston & Tex Cen—See Sou Piacific Lehigh & N Y 1st 4s°45.M&S| 8914 90 Ist & 1951_._.M&8 56%| 57% 

Hudson & Meghetien— Valley Coal— Minn St P& E Soult Bee Marie— 

Ist g 58 ay Senne seme F& 71%| 71% Ist 5s gold guar 1933..J&J| 104 10514||- 1st cons gold 4s as 1988-8) 92%; 93% 
Adj in cu: % Feb 57 A&O f 29% 2934 lst 40-year gu int red to 2d M gold 4s DED..dRs| oneve| ----- 
lst M 4s 1987 conv... F& 75 80 i eine op ome a pe Seber aiian éie EDec’ ie o5eD b 4.40) 4.12% 
N Y & Jer 1st g 58 "OptPAA 100 101% Valley Ry of N Y— Ste M& Atl lst 48°26 J&J} 97 | -..-. 

Huntingdon & Broad Top— toh vel Seen one | 1940_...J&J| 100%} 101% Pac Ist 4s 1936__J&J| -----| —---- 
ist g 4s Sept 30 1920__..A&O 75 85 1941._.A&O! 111%] ----. MBStP&ssM&Cent tTermRy— 
2d mtge 4s gold 1925...._F&A| -.--- 365 Middlesex Val ist 5s'42 M&N| 104 108 stChiTersf4s’4 lop’ 16M&N| 92 94 
Cons 5s g Mar 31 1925._.A&O/ n40 60 Pa&NYCanal con 58’39 A&O| 109 lll Minneapolis Wal erm—See Wis Cent 

Huntington & B —~ye Fit Balt & |Ohio Con M 4s 1939....A&O/} 10034) ----- Minnea on—See St P M| & M 

Hutchinson & AT&SF Cons M 48 1939____- A&O| 96 | £9734||Mississ ~{ Cent g 58 1949.J&J| 9234) 93% 

Idaho & W Nor—5s81932_.M&N| -.---| --.-- Lehigh & Wilkes—See Cent N J Miss River & Bonne Terre— 

Tilinois Central—ist g 4s°61.J&J| 97%) --..- Leroy & Caney Val—See Mo Pajc Ist sf y 1931 op_____ A&O| 99 101 
is old 344s 1951....._- J&J} 84 85 4i\Lex & Eas Louisv & Nash Missouri & Tas 

L ext Ist tg 3 B48" 51-A&O| 84 90° ||Litchfield & Mad Ist 58’°34M&N| --.-. 90 Ist gold 4s 1990__.______ J&D\S 74%) 76 
ist mtge £ g 51_..-M&8j//s 71% sl 72 Little Miami— 2d gold 4s June 11990._F&A| 4434; 4714 
Coll Sst he pg 1983 --A&O 88 89 eae guar 4s 1004, --- MEN i a age: lst Extension 58 1944._M&Nif 45 4614 
Col Tr LNO & T g 48°53M4N 85% 86 Little * Hot Sp West Ry— Ist & ref 4s gold 2004__.M&S/\f 59 60 
Pur lines Ist g 3448 1952_J&J| -.--- 81% 939 guar__-._. ° 2 | eee 60 Gen M sfg 4348 1936_...J&J| 44 45 
Ref g 48 1955 opt 1918.-M&N| 88%| 89 Little A, ess St L I| Mt & |South Consol M g 5s p 1060... BEE aah ig Al wee 
Jt lst ref M(IC& CSL&NO Long Island— 6% notes 1916__.____ M&N| 60 70 
5s 1963 Ser A___-__.- J&D| 101 101%4|| Unified gold 48 1949....M&S} 8214) 8414|| Eqg 5s June 1916-1098 -S&D|b5.75%| 4.85% 
Equip tr 4748 Au 16-23 F&A|b4.35%| 4.12 Refund dg gu 43 1949_..._M&S| 87 88%%| St Louls div g 48 2001._A&0| ----- 38 
Equip 5s Aug *23 ..-F&A|b4.35%| 4.12% ME Ceca cean|  wemanl >: newwe Boonville RR Bridge— 
Cairo price e x" 1950..J&D| 92}4| ----- 2d mort rt 78 Datta asetnl, cocaal . eanea pat guef 4s 1981 ..M&N 65 80 
Litch Div fst 1951._J&J| 6844) ----- ist cons g 5s July 1 o3i BOG TF Saw acd & Waco lst gu 58°40-M&N\f 66 | -----. 
Louisy Div 3 es g a 79 80 lst cons g 48 July 1 1931. we eee Rule C & Pac Ist i 1990F&A| 68 72 
Middle Div reg 68 1921_.-F&A| -..-- 102 Gen mort g 48 1938-...- J& 85)4| 88}4/| Mo Kau & E 58 194 -A&O\f 81)4) 84 
Omaha Div Ist 38g 1951 F&A) 67 72% very Ist sie con g is3aMe8 bon a 99 Missouri Kansas & Okla— 
* Louis Div 34s § 1951_ 777 80 81% aes J&D) 82 int lst g gu 5s May 1°'42._M&N'\f 65 6614 
t Louis Div 38 g 1951___J& 6844] 76 Debenture gold 6s 19343&D| 92 9614) MK&TSIT ist 68 gu '42M&S| 70 7214 
Bp field Div Ext 3}48’51 yay 79 81}%|}} Montauk Ext 58 1945___J&J| 100 |  --_- Sherman Shreveport & S— 
tern lines g 48 1951._.F&A| 884) ----- Brook & Mon 2d 58 1938 J&D| -....|  -...- lst M old be 58 1943_J&D| .---- 54 
Chicago St Louls & N O— LIC’y & F con 5s 1937 M&N| ---.--| .----- SWC mp Ist 68°29 J&J| 50 65 
Con g 5s June 15’51.J&D15| 10714) ----- N Y Bay Ex R us 6a g°43J4J) _..--| --..- Texas & Okla—5s 1943_M&S\f 50 55 
Con g 3}48J’ne15'51.J&D15| 7732 -.||/ NY re, & Man Beach Ist Mo Okla & Gulf RR 5s'61 M&N| ----- 15 
Eq 5sJn 1920-Dec 1924 J&D/b4.60%| 4.25% old 58 1935........ A&O|} 101%) ....- Mo Pac—Cons 68 1920..-M&N| 10134) 10134 
Mem Div lst 48g 1951J&D| 86%) ----- & R' B ist g 581927 M&S; 10244) 10314 3d 7s ext toJly’38at4%M&N| 82 | ..-.- 
Kankakee & 8 W 58°21. F&A} ----. 103 %|| North Shore Branch— & bast ‘an ~¢ 1917..M&Slf 94 | _.... 
St Louis Alton & Ter Haute— Ist con 58 g Oct 1 1932 Q-J| -...-. 101 455 Tr ctfs dep_._..- | wanes 
Bellev&Car Ist 68'23.J&D|} 10444)  -...- Louisiana & Arkansas Ry— Columb Tr ctf dep stpd_-- 87 90 
St L South Ist g 48 "31M&S 90 93%4]| 1Istsfg 58 1927__.___-- M&S 95° Guar Tr ctf de ps A SEY Gee Babs VS 
Carb&Shaw Ist g 42°32M&8; 86 | --... Louisiana Western—See South ern . | Guar Tr ctfs dep stpd__..| ----- s 




















b Basis. /This price includes accrued interest. & Last sale. {In London. 





nm Nominal _ s Sale price, 
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Be NOTICE.—All bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. Ack. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv— rnia—See 

Col trust 58 1920......- F& | oe er NY&Har is 's 3 1gs2000MN $2 = n- Washi n RR he Nee 

Columb Tr ctfs dep..---- 87%| “80 || NY & Nor Istg 6s'27_.A&O| 10614) _-~~~ nt 4s"6lopt..J&3| 84% 

Stpd Feb 1916 int-_-_.. 85 ase N Y & Put ist 48g 1993-A&0| 89 90 ~ Ore t RR& Re Nave 43°46. " 3 
eeu Tr ctf dep s camped - 8814|| Pine Creek gu 6s 1932_.J&D| 118 \\Oregon Short Lin Bee Un Fes ay via 
5s Nov °16-Nov '21.M&N 'b5. 75 4.85%|| Pitts & L Eri @ 6s 1928.-.J&J| 11614! 11814|\Oswego&S ~ Law 

Ga d 4s Mar 1 1945 opt. M&S) 4634; 49% 5s Jan 1 1928....-... A&O| 103 104 lOzare & Cherokee Central 

ers Trctfdep plain..| 4634; 47%%|| Pitts McK & Y iat 63 ’32J&J5|} 115 cave ist g gu 5s 19130 t.. . ‘A&O| 

Bankers Tr ctfsdep stpd...|_ ---.- 46 Od 63 guar 1934__--..- &J| 113%4| 22277 mses Caan tamer eee eee 
ist&ref 58°59 convSerA-_M&Sf 48 491% McK&BV ist 6s g°18-J&J| 101 ~~ 777 |\Paducah & Illinois "| 

Guar ‘Tr etfs dep plain--.-| 464) 49°"|| RW&Q con 5s July "22--A&Q) 1034) i04 |" “Ist sf g 434 1955 g 9 y 

Guar Tr ctfsdep stamped._| ----.-. 48 RW&O cons g 3}48 '22- Ree wake |\Pan ‘Asparl “ lst 5834 0D . 99% 
6% notes 1916..------- S&D| 79034] 9714 RW&O Ter Rist 6s'18.M&N| 101.) ~227~ ins main og! gai a) --*.. " 
Boony StL&Sou 6a’ 5iopF&Asf 45 | Utica & B Riv 48g 1922-J&J| 9734| ~1.-.| ComM bsg 1919. M&S! 102 
Cent Br Ry 48g 1919..-_P&A\f 53 | --.--- West Trans Co 3348 EY gest do 4s gold 1943___-M&N| 98 “98% 
Cent Br UnPacist g49'48J&D f 58 | ----- West Shore Ist 48 2361___J&J| 88%) 91 do 4s gold 1948----M&N) tr: 444, 
Kansas & Colorado Pacific— | IN ¥ C & StL Ist g 48°37..A&O| 93% 941%| do 4leey 0... F&A 10 q8| 9078 

Ist & ref gug 63°38-.PF&A| 40 | __.-- |” Deb 4s May 11931....M&N| 80 | 84 | G aus BE BOO nos 24 ial. sean 

Franklin Foust Co rets-_ Ee got iN Y Connecting RE— ~~ Gon C3 rey com on ved ap”? | teas: 

Ler&Can V AL ist 5s°263&3| 35 | _.--- | ist M 434s 1953_-_-_-- F&al 97%| 99% Coltrasth Wap asias| 99%| 908 

ton Div 68 1920--F&A) 42 | 222-2 IN ¥ & Grwood Lake—See Erle | | RE re ds | + te) a 

Pac of Mo Ist ex g 48 °38- F&A| 90%! 91 |\N ¥ & Harlem—See Hud R| | Gen tts mon jet g -* 2 eT 54.30 eel Tse 

2d ext 5s gold 1938_..-J&J| 1004) __--- |\N Y & Jersey—See Hud & Man | Gen tte ‘ Jn ri7 22, ou b 410 

St LRE Ist 5s1938_-M&N| 100 | __--- \N ¥ Lack & West—See Del Lack & West Gen fteq 434 ped oo GM |b. 20% rer 

Car'deletBrist4igs'38 AKO) 90 | 2222. IN Y LE & WC RR—See Erle. | Ben yer eds Mes 96 “| *'o6%s 
St Louis Iron Mtn & Sou— |\N Y & L Br—See Cent of N J. B iI Che PAt ist g 53°34 7 35° 

Unity & Ref’ & g4s'29.J&J 8014; 81 |\N ¥ New Haven & Hartford— Bel id re Del mp gh’ Mes o7 50 

Gen conry &1g58'31 A&O| 100 | 101%| DebésJan15’48conv J&J 15) 112 | 113 ividere Del FG 59 1087 5A) 3e ae 

Gen Con stpd gug5s’31A&0 100 101%) Deb4sJulyl’55non-convJ&J) 78), 30%) Ci Lab & eras te oscteel Bf RY... 

Beacon eG ENO OMEN 65.30. | 5.75%] Deb 481986 non-convy, M&N| 78'4| 80" Clove Malco tie SSMEN| 99°! i007" 

er @ Gait Diy 4s to Fey te | 70% ne 4s 1947 non-conv_.M&S| 78% 7934 Cleveland. © pitts A chal a 

sJn Ist 6s gu’ pod eee 3 39 14 a | 

Pine Bluff & W 63'23-A&0| 60 | 22... Deb 3140 19sanen-cony ALO] 68%2| “7i-7| geradyseqenand tote 3724) losttl loses 

Verd Vall&W ist5s'26M&S 76 | ____- Deb 314s 1956 conv....J&J| 6915, 70! Ne | ‘eeis| 1° 

Mobile & Birm—See Southern R|y 5% notes May 1917___M&N| 997s| 100° Ser C 314% aa 42 748M EN 8054| 2772 
Mobile & O—ist g 63 1927-J&D, 11254) 1137%%| Bos&NYAL Ist 4s g'55.F&A| 90 | 95 Ber S Siennen Sec tenpaal sost| 7227 
ist exten 6s July bien * nena 10 Cent New Eng 4s 1961__J&J| 81% 82 D Ri RR Sen ee ran + Mika 
Gen g 4 1038_--..----- io) ee Dutchess Co 4543 '40.J&D| 85 2 iy ee ane Ea eel oe 
SSSA Ver 64.60 | 4.30%'| Danb & Norwalk 4s’55_J&D/ 84 "86 G 314 5% 

Ed 58 Nov" "6 Nov 23. M&N|b4.85 | 4.38% | Con 5s July 1 1920.__.J&J| 101 mn gu g 3740% er "40. 5 MSs |S 
Eq 4s Sept ’ 16-Sep 22M&$1b4.85 | 4.38% Gen 5s Apr 11925__.-A&O|} 101 | ____. Holidaysb Bedi d & G 7 kas Bee 
Montgom Div g 5s 1947-F&A| 9814) ____- | Harl Riv & Portch 45°54 M&N| 924% “94 ist Me ord & Gamb 
St Louls Div 5s 1927 __-J&D “sai “21% | Housatonle con 5s 1937-M&N| 10675 Pet iS ie Gee | ee 

s guar comma OO) 23 %a: i t "54 a gage “% , 
mobile Ter & Hy 6635 0p SARS) —----) 2O2-2) NE Nav Ase a8 SA MAN) (O16) Geis at Mig Age 10aL-- tes) 10075) 101% 
ne— rT ’ a4 72 7% 

Monong River—See bay, & Ohio! | , yon Ts “5R3 103 oer rhe g a0 2981 op 1988-080 as | 98% 
Mont Cent—SeeStP M&M | NY&NEBosTer4s ’39 A&O| 98%4| 100 u tr ctfs g 48 1952--M&N) 92 | ___.. 
Morgan’s La & Tex—See So Pac’ NH&Derby—Cons5s’18 M&N| 100 t qu  ctts § oe eral s5iel “aaa 
Morris & Essex—See D L & W; N Hav & North 4s ’56 seze> | ees Gu cies oe a | 
ia. tae # Buf 4s 102814) PT Zi as N Y Prov & Bos 4s '42__ Aco) ae Gu tr ctts e 3 4a. JAD Se ‘6 ett. 
e Chattanooga & 8S L—| N ¥ Westchester & BosRy—| ©= | ahd 578 

Aet onect ath ty feos Ako] 106%| 107%|| \ 18t Ma a: oe lotome es) 73 | 742 Guar trust gold 3348 call a! 

ras at 8 1028 Jad + ee, ling Prov Ter Ist g 4s Be. M&S; _ 86 90 : Pitts C Oe St tne oe OMA RES ET .OUNE| . sSeee 

™ r is — , 

i eu ete l it ter i: | ihwtateere| ee ad ‘seserk 40A&Q) 102 | 10234 

rar esleese iy Oi | ered © | i eg eewed a) 
Nash Flor & Sheff—See L & N | Py Acs Ine Eq 4343 Dt 1e-Mch'BS Mas|b4.55%| 4.20 do, Ser.I 1963- F&A) 101 | -.-.. 
etienal Wye of Maxie | \NYPhifa&Nor—Ist g 48°30 J&J| 93 | 95° do 4s Oar 7 fet ON hd oi 

Pr lien g Ayest 1957-.-J&J) 30 50 | Bogme 4s Jan 11939_..M&N|_ 91 93 do ro Ser F 1983 T&D 9474) Pht 

April 1914 aay  halipapae |: <ncgdl” oeape IN Y Esa N y Cent Ae tua “River > fe oe Sean gael -=--- 

work notes epi gasssiis raader ecees| --o-e IN = Rockaway Beach-See Lo|ng Islajnd do Sige Ber B49. PEA 93i¢ eae 
#8654)| -..--| ..... | usq & W—See Erle CStL&P , 5 4 Berens 
ist cons g 4s 1951_____-A&O) ----- IN ¥ Weste & Bos— H&H itts oie Se 32A&0) 107%2) .-... 

+ coms 0 -----/) Pitts Va & Chargu4s’'43M&N\ 95 | ____- 

Nebrasia--See CHE tf --- oo hee egy er Solus Hay &Soug te ae-day $50 | 2o-- 

ev-Cal-Ore Ry—5s 1919M&N| 90 | ---.-- '\Norf tetas | | 6 t Cttte 
Newcas & Shen Val 68'17__J&J, 100 | -..--. Sst. & ref a te 6c op °15._P&A 80 Penn * lk =. 
New Eng RR NYNH&éH Norf & Sou ist 597041 -M@N| "9833| 101 | Gen’ Sedan 1 1930. yas 
N H & Derby—See NYNH&N Ist gen g 5s 1954 opt..J&J| 90 ClearfleldcJeff let 63 °37_3 i137] 39978 
New Hav & No—See NY Ral & Cape F ist 58/43 M&S| 85 | _--- | Pensaco ll et it i 5 Ruled Bees 
ey tf Synction—-fee — 4 X Contra Ral & Southp con 5s’65.J&D| 85 | -.-- eoria * eneieia tine Clow Cin Chic & |St L 

or uftolk & Car con 53°52.J&J| -----| 95 |P —See 

New Lon Nor work. See tle ny. eee N ‘e1 W e von a Rd 4 LE He 
New Mer Ry&C’l—See El Paso| & Sout hwest Notfoll a Wont jo css aa imac Peo & Pekin Un Ch Ro era 
New Orl Gt Nor Ist 5s1955F&A) 60 | 61 General 6s 1931 M&N| 118% he RR RP Ee RR a 
N O Mob & Chic 5s 1960--J&J { 49 51 Imp & exten 63 1934....F&A| 121 131i; P ae ee oe 
New Orleans & North E 6s 1915| New River ist 63 1933--A&O| 11974| 120 13 *Gons g 48 Jan 11951 ; 

Extended at 5% 1940. MeN 104 BA ME Ms iets RE hedaman 
NewOrloaus Terr ist 4°53. J83| 60 | 70 || Div tetllen omnes wiars A “Glee veo: | a 
Newport & Cin Bdge—See Louis ville & |Nashy | _, 1944 opt Jan 1 1920. "es| 89 | 90 | Deb 6s July 1 101d. ve) He: ES 
Nees =o sadn oo Conv g 4s 1932 0 1917_J&D| ----- 135 Eq 5s A & B 1917-1919-A&O| 90 |  ___. 
N ¥ Bay Ext RR— Seo Lone ial 8 1938 _.__M&S| -..-- 135 Chic & W Mich 5s 1921_J&D| 8514) ~__ > 
New York Central R. R ae saad Re W Pos 1916-1924 FEA b4.35°*| 4 13% | Detroit Grand Rap ds & West Sieh: 1s 

eb. ages 1 11234|| Eq tr 43 1916-1917 ______ Var|b4.25 : 

Con M 43 1998, SerA.-F&A| 83 | 84 sees ioeKkl EA yo Pees et 
New York Cent & Hud River— * ColGond er st go "2 Me 2 9154 “92% runt & see ALOIS “87” 105 $ 

Ref's 8 344 3)48 July 1 1997. -J&J $234 8274) North & South Caro—See Caro |Atl & | West . ist com gold Be ied0MEN) 70 | 22722 

Deb 4s 1042 ta saa t_.J&J| --... B83 N'east of SC BeeAtIG E scl. — Toledo Div 6 1937 J&3| 75 hid 

mp 434s 2013 op A&O| -__-- 93 14|Northern Cal Ry—See So 5324-2 ee 

NYC Lines eq 58°16-'22 M&N|04.00 "| 4.40% Northern Central _ ny rp yim Be ed ” 
NYG Lines oq 4146°17-25443|04.00 | 4.40 M aia 3 Lake Site & pee Sy a 
RicHmmcimriaiestes | tig) Marie giteees dea) 1 | 2 pee ees 3 | 

_" j 4.40 meri ios | ...._il > | °° 

Bog & Alb eq 4548'16.'27 A&O|4.05%| 4.45 % Narthacn tf foun eee te te | oor Peck Hur 48 1931-F&A) 55 | ---_. 

LS Colire 388 1908 .-- BEA hs 7634\|\Northern Ohio—SeeLE& West) | | nd ry ty 1 018--¢-3 101 102 

8 ms g0 |\Northern P: rT 

Beech Cr— at 48 g gu 36 Je J) 38 34 | Prior Hien ¢ 43 Jan 1997..-0-J 92 921 < Phi Mia & Balt Gent 481951 -M&N 9244; 94 

pect BILC Co tet g 4814036) -----| -—--- Ref & imp 4340 2047SerA-Jt4| 9574| 963¢ Philadelphia & Mrie~ ss N| 988) ~~>-- 

pee Crock Ext sia S1-ASO| 80 |---| Ee ast Cont 4e‘Meh 1043 0M 914 -za37| @ Gen (now, 1st) gu éag'20-J&3| 106 | 1063¢ 

Gouv & Osw lat 58 g "42J&D 103%) 2... ef Ba & Q Coll 4s—See Gt ‘Kor ae, Gen g 4s as July 1 1920-7 -7A&O "90 190 : 

Lake St Paul & Dul ist 53 °31-F 107 ftsbu 

Con g ref 3348 1997-..J&D| 8434! 85 1-Pea) i00K| 2222 leg eerie ee 8 

Hon & tel 9040 1007. -=5 mortgage 5s 1917__A&O| 10034} -..-. | 1st mort gold 5s 1925_..A&O| 103 05 

i: A og et + pene oe $ es 1st « conse gt £o88---JaD ae | oteee Phila Newt & N Y 38’42__A&O|} 72 176 

Sreeraue IAGO 1004! 10034) _ Dul Union Dep 58’30_A&O| 100 | ____- PhileWilBalt—Debse'17 440) 9934| 100 

Kala W af nf 8 ae -Fe3| ioaiz| iia || St ERUl&N Pecsen'23 F&A) 10954) 11074) Debenture do 1922-_-..M&N| 9874) 100 
pishon C RE ist 66°84..J&3| 1060/4) -.... No Pac Ter Cost 63 733-943| 111 | 11134] Debenture ¢ 48 1032-2-.A@0| _ 97 90° 

58 cou art atop div_M&S 106 AES Norsn Ry of Cal—See N ju Pac \ Col tr ctfs 1921 ee EF a RR 

Deb g 48 1929... _- A&O| 86%4| “89. |\North o Shore | ‘Philippine Ry—See Foreign Gov|Sec., pDjage 50 

Ist 58 Kal & SH 1030-M&N| -.---| --__. ist M 4s extended 1936.M&N| 099 | 101 |/Pine Crock See N'Y Gent & Hf 

Ist mtge M Air L 48°40 J&J| ~803Z| “9414 c 35100 1958 ot. Ss 33 | Pine Creek—See N Y Cent & H\ud Riv 

Ist g 4sJol&NInd’57 J&J10| --.--| -.--- Northw Term ¢ 50 1956 ga-3 Wes vs ROPER 

Isto 3148 JL&Sag oi M&S| 22221) 72722 Northw Term g 561036 gu-J&J) 67%4| 76% S & LE lst g 58 1940.A&O| 10634) _.... 

lst 3 8 1952 bP 84 86 O d’bu & L Cham-See EN ae 92% e<-<er- Cons 1st g 5s July 1 43J&JI 107 109 

Bay &BCistM g3s'89J&D) _.---| __._. Ohio Connect’s int oe os PB&LEcong 5s 1947_J&J| 106 108 

Bat C48 lst gu gia’80 T&D). 60. | ---- Ohiol& W—See COC ESL @ bic: pits Char Youshiagheny— | | o 

Det R Tun 44s 90 a“ Aa 

Grand Rin Value he mieel os] 92 [Ont Jn cer dn & Ohio | 4 o7 se lpr oem mort gtd 48 1032---A&O) 82 |s 9634 

Tol Can Sou & D 4s°56.J&J| 88 | ~.7~- A 035 4_F ; 54|| Pitts Cin Chic & St L—See Penn| RR 
Moke Mal ido Mes! Se | ooo £6 Pe ibannnnnnn-n JD) 9514] 97, | Pitts Clove & Tol See B & 9 | 

msol s 2002.M&8| 70 | _.__-|| 34s July 1 1932...--~~~ oy 
wy 3 {onsel 8,3348,2003.Mas| 70 | 22-2. 314s July 1 1983-22-77 Jas] 87%| 8914 pits ake Rete Soot ¥ Cont & Hud| River 
b Basis, /T! cK. 
asis. / This price includes accrued interest. & Last sale. 2In London. » Nominal. «Sale price. ¢ Tax-exempt. 
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GENERAL QUOTATIONS. 





[Vou. 103. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f”? and income and defaulted bonds. 










































































Bonds Bid. | Ask. Bonds. Bid. | Ask. Bonds Bid. | Aak. 
Pitts Shaw&N— Ist 5, 58°49 F&A\S 20 | ----- St Paul East Gr Trunk—See Chic. & N |W mvutinesn Railway—(Con.)— 
Gold 4s Feb 1 1952... F&A S 8 15 |\St Paul & K C Short L—See Ch/ RI & |Pac South g 5s 1924._.__.J&D)}  ..__. 
: receivers’ ctfs’150p.F&A) ----- 85 |\St Paul Minn & Manitoba— t a&Ga—Div g 58’°30_J&J| 104% 1. 2 
receivers’ ctfs’160p.M&S| ----- 85 ist cons g 4s 1933._____- JES O73) nnnus Consol Ist g 5s 1956..M&N| 105%) -_..- 
Pittabureh & Shawmut— lst consol g 6s 1933_._-- J&J}| 120%! 121%) Ga Mid ist g 3s 1946_..A&0 56 
lst s f gold 58 1959 opt._.J&Din _-_--- 85 lst con to 44s ¢'33_J&J) 102%) 10314 Ga Pac Ist g 68 1922._._.J&J| 106% -.--.. 
ist 1 coltr6%notes’17opM&N| 98 100 Montana ext Ist 4s °37__.J&D 951% 96 || Knoxv & O lst g 681925.J&J| 10939) --.--.. 
Pitts Shen&L —SeeP Bess&L E Pacific Ext ist 48 £ 1940J&Jid 86 94%%| L&N Sojointg 4s—See LEN 
Pittsb Term RE é Goal— Eastern Ry of Minnesota— || Mob & Birm re 53’45J&J) -..-.| 104% 
lst g guess fase then oii J&J) 90 | -.-.-- Nor div ist g 48 1948.A&0| 9314) ----- Gen M ) | Renae J&J5| 69 asec 
West ideBelt ist. “ 5a’°37M&S| 85 | --.-- Minn Union ist 66 1922..J&J| 10834) ..... || Mobile & coll tr4s’38_M&S| 75 75% 
Pitts Va & Chas—See Penn RR ist 58 July 1922_____. ga - 100.4) eaaue | Rich&DanDeb5ast tot tad Et mene 
Pitts & Western—See B & O Mont Cen ist gd 6s '37_J&J| 123%) --.--- || Richmond & Mec we FF 
Pittsb Youngst & Ashtabula— ist guar gold 5s 1937..J&J| 10934; 110% lst g 48s Nov l WT &N oe. 2. oni 
eS Wh ASE cienwece M&N 104% ...-- Wil & 8 F ist 5sg 1938_J&D| 10934) 11034|) So Car & Ga Ist g 5s’19M&N| 101 101% 
lst gen 48 Ser A 1948___J&D 7 9MistP&N P Ro Pac Sumter é Wat iss 8 10AGD), OO |. acone 
Portland & Ogdensburg— & 8 C—SeeCS8tPM&O Va Mid Series D 4-58’21_M&S; 102 | -.... 
lst M 434s 1928 guar._._.M&N| 100 | 101 /|Salt Lake City Un Dep & RR— Series E 5s 1926..... M&S; 103%) ----. 
Port & R Falls—ist g4s°26 M&N;) 93 | --.-- ist M 5s 1938__._..___- &N 88 93 Series F 5s 1931..-.- M&S} 10444) -.... 
Debenture 4s Aug 1927__F&A;) 93 | ----. Ant & Aran P: Pac Gen’l y=) | ea mm 106 | ewwce 
Port! (Me) Term gu 4s ’61_J&J| ----- 91 |\San Francisco & Nor Pacific— do ar stamped-M&N; ----.| -.... 
Port Reading—ist gu 5s’41.J&J| 104 | -..-. Ist g 5s sink fund 1919__J&J} 101%) ----- Wash O“W “ist gu 48°24 F&A; 9436 ----- 
Ports Gt F & Con Bos& Me San Fr & 8 Jo Val AT 8S & N Ala—See Louls & Nashv 
Potomac Val—ist gu 5sg°41J&J| 103 | -.... San Fran Term—See Sou Pacific South Pac Coast—See Southern| Pacific 
Princeton & Northw—See Chic & N W ta Fe Pres & Ph—See Atch| Top &| S Fe ||SpartanU&Col—See Ashv&Spar 
Providence Term—SeeN YNH&|H Sault Ste Marie Bridge— Spokane Falls & Northern— 
Prov & Worc—ist 48 1947_A&O| 94 | --.-- Ist M sf g 5s July 1 1937_J&J O5...|  senes 2 2 eee ees; 104°] ..... 
uanah Acme & Pac 68’39-A&O| 84 | -.... Sav Fla& W—See Atl Coast Line Somane * cl ell 
h & Augusta—See Seaboard Air |Line Sav&States—ist ggu 5s’53J&J| 82 | ----- lst ¢ 5s | SRE amd) GO |. oasne 
Ralé apeFear—See Nor South.| Schenectady & Duanesburg— State L & Sulliv 4448’°29...J&J; 94 96 
Raleigh & Gas—See Seab Air L ist guar 8s | Ramee M&S; 11234; 11234 Staten Isld Ry—See Balt & oo 
Ral & South wa oe South’n Schuylkill River E S—See B & O ove henv N Tex—See St L|iS W } 
Raleigh & 8 esapeak'e & Ohijo Scioto Nor & W & Carolina—sSee Norf & 50 
Raritan River—Ist g5 e309" S&J| 100 | ..... b Air L—ist g 48 1950.A&O} ----- 81 ‘Sumter & Water R—See SC&Ga 
Ravensw Spenc & Glen—See Ba it)  —————S 80 8014'\Sunbury Hazleton & W B— 
Company— | Adjust M 5s, Oct 1 "0..F&A ft 66% 6654 lst 58 May 1 1928_.__. ee eee 2 ee 
Gen g 4s Jan i saat, Ba J&J a4 9534|| Ref g 4s sono aie 67% 69 || 2d mortinc 6s ’'38coup_M&N}; 101 | ..... 
Jer Sr op '06._.A&O| 97 9734|| 1st & con 6s 1945 Ser A_ Mis 97% 99 |\Sunbury & Lew—See Penn RR 
Atlantic City bs 1919._..M&N, 101 | 102 Eq 434s Jan.’17-July’22J&J15|b4.65%| 4.38% Superior Short Line—See Ch St|P M & |Om 
Ist coms g gu 4s 1951. —J&d 92 | 95 | Bag $s Dec'16-Dec'19 J&D15 b4.60%| 4.25% |Tampa & Jacksonville— 
WEN str ctfs 4s red 105.Q-M| 90 | -..-- g 5s Aue) Ste al 23 F&A15/ 64.65%) 4.38%) ty M 5s 1949........-. A&O| ----- 80 
Phila & R—2d 5s g 1933_ A&O 109 111 Aare: ham Divis— \|\'T a North ist 5s 1936 opJ&J 70 75 
Imp M ext g 4s 1947_A&0 98 9834 ist g ry Mae 11933_.M&S} 84%) 85% Tark o Valley—See K C St J & |Council| Bluffs 
Cons ext gold 48s 1937.M&S| 98 99 Car Cent Ist 4s °49__J&J 88 924|\\Term RR Assn (St tLouls) 
Term 5s g gu May.1°41Q-F) 11134 113 Florida Cent i || 1st gold 444s 1939__._-. pe 9 
| R yy Fe "42M&N| 104 | LLL. lst gold 5s 1918______ J&Jj}| 10014) ----- || 1st consol gold 5s 1944._._F&A| 103% 105% \ 
Ex p mo 1942_J&J) 104 | -..-- ist I g ext 5s gold '30__J&J' 101%! -----| Gen ref sf g 4s’530p’10_J&J| ----- 857% 
Wilm & No st 58’°27_J&D| 100 | -._-- ng con 5s gold 1943_.J&J| 102% s 10334 St L Br ist g 7s 1929.__._.A&O| 11634 11714 
Gen g 5s Aug 1 1932.Q-F, 103 | 106 So Bound d 1st. g &, "41_A&O| 104 | -..-- | StL. Mer Bdge pte A&O| 9944| 1013 
Phila & Read oal & Iron— Soesee & Ale Oct °45_J&J| 103%) ----- Mer Bdge 6s ’29 COREA! 101 | <cnon 
Colsfg 4sext’32guF&A| 95 | ----- Term ine 58°48 J&D;} 100 | ----- \|\Terre Haute & Ind 58 Boss. aaa. Ee | meine 
Rens & Saratoga—See Del & H Ge Car & N—Ist 58g'29.J&J, 102 103 Terre Haute & Peorla— 
Richm & Danv—See Southern |Ry Ral’h&Aug’sta—Ist 68°26 J&J|; 107}4) ----- i 1st con g 58s Sept 1'42..M&S;| --.-.. 101 
Rich Fredericksb & Potomac— Ral’h&Gast’n—I1st g5s’47J&J| 102 | ----- ||Texas Central—Iist 5s 1923A&0 Be Nears | 
Cons mtge 444s 1940_._.A&O} 100 | -..-- Seab&Roanoke—Ist5s’26J&J) 10244) --.--- "Texas & New Orl—See So Pac 
Rich & Mecklenburg—SeeSoR. Deb 6s after July1’16 F&A} 100 | ----- |'Texas & O M.K&T 
Rich & Peters—See Atl Coast i Seacoast RR of N J "48_A&0} 110 | -----| \'Texas & Pac Ist 5s 2000... J&D me Serie 
Richmond-Washington Co— Sebast & Mooseh Ist 5s’°28.M&S; -----} ----- | 2d inc g 5s Dec 2000_...Mar|f 40 41 
Col tr g gu 4s 1943 opt_.J&D,_----.- 97 Shamokin Sunby & Lewisb’ | Lou Div ist 7s) eS | Grae 88 
Rio Gr Jun | & Rio |Grande 2d 6s g guly 1 ee Fes 109 ----.| Weatherf’d Min W & North 
Rio Grande Den & Rio Grande Sherman 8 Sou—See Mo} Kan & | Tex ist 5s 1930_..._- BAL ence 75 
Rio Grande West—See tony r Rio Grande Shreve peas “ey Ter—See St Loui|s South) western Toledo u & De Micjh Cent 
Roch & Pitts—See Buff R Sierra R. al— Tol & O Cent Ist 58g 1935..J&J) 10334;  .-... 
Rock Isl- Frisco Term Sear daeJ 85 | «.-.-- lstsf “2.A r 12°37 _A&O12| --.-- 85 West ya Ist 58g 1935..A&0O; 98 99 
Rock Isl Ark & La—SeeC RI&Pac | Sil Sp Ocala & AtLC L Gen g 58 1935. -------_- JED) -s-z7| 95 
RockIsl & Peorla—See C R I a Sioux C & Pac—See Chic & N W Car tr 4s Novieoi7. M&N15 o> 4 
Rome W & Og—See N YC & us Bay & Sou—See Penn RR Car tr 4s Ser B 1917-'20__J&J/b4.60 4.25 
Rutland--Con 44s 1941___ $i 80 | 8534 |\Somerset Ry ist & ref 49°55.J&J| -----| ----- Kana & Mich Ist 481990 A&O;| 823 83 
Benn&Rut 4448g1927_.M&N 87 | ----- South Bound—See Seaboard AL 2d M g 5s 1927__-.-.--.- J@d) -..-4 98} 
Ogd&LCh ist g gu 4s'48_J&J, 69 . ----- So Car & Ga—See Southern Ry Eq 4 Ad, "17-Sly’22_J&J)/b4.60%| 4.35 
Rutl Can Ist g gu 49 '49_J&J| 67 | ae South Car West..-.\See Car Keg 454s July "16S 1y'24 és) b4. 80%) 41359 
Car tr g 4448 1916to’17_A&O --.---| --..- South Car West Ext_jAtl & West St Mary’s Div 48g 1951_F&A;| --.--- 88 
uip tr 444s 1923-27__M&N b 64% 6 %|\Sou Indi Terre Hau\te & S |E Toledo Peoria & Western— 
& Hur—SeePere Marq Southern Pacific Co— lst g 48 July 1 1917_...-- J&J; 50 55 
St Clair Mad & St Louis Belt— Coll tr 4s(CP) Aug 1 "49.J&D| 85 6 ||Toledo St L & Western 
Alton Bridge ist g 48’'51_J&J\ ----- 85 Conv g 4s Jne 1’ 3000" 14.M&S| 875 8734|| Prlien g 3s July '25..J&J| 79%4| $24 
St Clair Term Ist 68 1932. F&A ----- 100 Conv g 5s 1934__..__-- J&D} 103%) 104 || 1st g 48 Apr 1 1950--__- A&O; 54 554 
8t Johns & L Cham—5g oe M&S| -----| ----- | Eq 4348 1916-Sept 1923. M&S$/ 64.40%] 4.20 Col trg “5 uy? . 1917_..F&A| 2034) 1... 
8tJ&Gr yy Td ow -J&J| 66 | ----- Car tr 44s '16-Mar’23_M&S/ 64.49% 4.20%) Union Tr ctf dep__.--.-.-- 18%) 23 
8t Law & Adiron ist 52°98. J&J; 96 | ~-..-. | Aust & oe Ist 58 g'°41_.J&J| 100 10214'|Tol Term ist 3 io rida M&N| 78 85 
2d gold 6s 1996________ A&O 100 | .L-.- Central Pacific— \|Tol Walh V; 
8t Louls Al & T H—See Il Cent lst refdg 4s g g’d'°49.F&A| 8834) 88%) istggu Ay 8 oe serA..J&J; 9914) -.-.. 
8t Louis Br—SeeTerm RR 1st 4sOct1 1954._A&0) ----- 85 || ist g gu 4%4s1933ser B_.J&J| 9934) -.... 
8t Cairo—See Mobile & O M 3s gpd Aug 1’29_J&D} 8914; 9034) Ist ee 1942SerC...M&S;} 9134) 98 
St L Iron Mt & Sou—SeeMoPac Galveston Harrisb & SanAn— |'Tomb Val ist g 58’°56 A&O; -...-.- 85 
8t L Mer Br Co—See Term RR eg ae Pn 58’°31_M&N| 102 104%! Gen mtge 6s 1935__-.--- SED «gk gs 90 
St L Peoria & N W—See Chic & N W 2d M A, J&J3} 99 9934'|Toronto Ham & Buffalo— 
St L Rocky Mt & P 5s’55—See C & Ir Cos,p.44| Gila Val Globe y: rthern— || 1st g 4s June 1 1946, -- -J&D ae 87 
St L South—See Illinois Centrai lst g 5s Nov 11924._M&N| 1004) 102)4)'Troy & Boston—See Fi ee 
St Louis & San Fr (reorganized) | Houston East & West Texas— Rts & W T Bdge 5s 1939. +4 98 100 
Pri 4s 1950 Ser A wi_______| 70 70%) ist 5s g May 11933_.M&N! 101 | .----- & Del con 5s 1928__J& 100 10034 
Pr 5s 1950 Ser Bwi_______ | 85 86% ist guar g 5s Mar’33_.M&N| 101 102% = a g 4s 1952......-. A& A) ge ot 
Cum adj 6s July 1955 wi____| 84 84}2| Houston & Texas Central— ||Union Pacific— 

Income ——_ 6s 1960 w i__ 54 55 Ist 1 g 58 1937_....-.-- BGS, 306-4 nase || Ist Ry & 1g 4s g 1947 ood ed 96% 97 
8t Louis & Sen Freee isco— Gen gold 4s 1921----A&O a | Genv 40 180rwncncccsnes J&J 93% 941% 
Gen mtge g 6s 1931_____ J&s "no. wased Waco&NWDivé6és g’30M&N/ ---.--| ----- ‘| 1st & ref 4s June 2008-.M&S| 89 90 
Coll tr sf hy 681920__.F&A| 100 | -.--- La West ist 6s 1921_.__.J&J| 105%) ----- || Ore RR & Nav—See Ore-Wasih RR & Nav 

Gen mtge gold 58 1931._J&J)_ 10134, 10237 Mo an’s Louis’a & Texas— | Oreg Sh Line ist g 68"22.R&A| 10714) 108% 
Gen gol 55 1 1927 opt_._.M&N J -- --- | T4Q) . mere 7s 1918___.- POH: saan 10434 is conset 8 5s "h, 1946_._.J&J| 10614) 107 
Bankers Tr Co cts of dep_/ 72 73 ist g 6s 1920___.____- weed)... 206.4 ocen g gu 4s Jf } OD O7_J&D} 92 92% 
notes Scag M617 Padi. 65% 4 Som Noy otal 4 toss. Ako _—e — utah & Osext t Bt 4%to"33 J&J| 93 100 
: { ‘0 ‘0 Oo 0: sg_ggul9ss AGO) ---.-- ; 3’ ont a 
Gal trust gold $8 1987--A&O, $5. | -.--- on & Cal 1st 58 1937-344) i01,"| 1013) Consol 192 6--J&J| 101%) ..... 
Cons gold 4s 1996... _. TOE), comet SA& yr Pass g gu 48°43_J&J| 67)4| 6734|\Union Term ot Go (D 
0% ne notes June 1 '13 opt_ deps 60 66 San Fran Term ist 4s’50 A&O}} ----- 83%'|| ist g 5s 1942 opt {Dalles 97 100 
a Sept 1’l4opt_M&S/ 40 55 So Pacific Br 6s 1937__.A&O| 1194) ----- United N J RR & Canal Py 
ding gold 4s 1951__J&J\ -.--- 82 Southern Pacific RR Cal— | General gold 4s 1923.._.F&A| 99 100 
Refund Tr ctfs unstpd_______ eA enna ist con g 5s gu 1937..M&N FE See || General gold 4s 1929-..M&S| 99 100 
Stamped July 1914_____| -----| ----- 1st con ref g | 4s’550p’10 J&J| 8934; 897% General gold 4s 1044, .- eee 9914; 100 
Stamped J’ Eikial -neamal'. sikiaihl Pac Coast ist g 48'37_J&J; 94 96 Gen ist g 34s Mar1’51M&S| 88 90 
Stamped J’14&J&J'15) ----- 76 Texas & N O— r Maine Central 
NO TesS Mex div 5s°40.M&S/ 10 | ...-. Consol gold 5s 1943_..J&J| 93 4 |\Utah Central—See Rio Gr West 
CIB icine anidane S 16 | cason Dallas uf 1st tg 49’°30_F&A| -.-.-- 8514 |Utah & Northern—See Union P|acific 
Birm Belt neg gu 49°22.A&O| 82 | ~-.--- Southern \|Utica & Bl R—SeeN YC &H 
Col South New Orl & P 1st consol gold Bs 1994.-J&J| 10134) 101 44 Utica Clint & Bing—See Del & | Hud 
tr 5s Aug’16-Feb’17F&A, -.---| ----- Develop & M g 48’56 A&O| =703 71 |\Vandalia RR— 
Sou West Div g 5s 1947_A&O, 92% 95 5% g notes Mch 2 °17__M&S2| 100!¢} 10034'| Cong Me 1955 Ser A_.._F&A 9034; 1... 
S8tLW&We6s1919._.M&S; 95 | ----- Eatrg44sAug’16-Feb’21 F&A| 64.70 4.25 Ser B 1957_._.----- M&N| 91%) 91% 
St Louls Southwestern— =e tr 4}4s Ser M '16-°19._J&D/b4.50 | 4.25%|\Vera Cruz & Pacific RR— 
lst g 4s 1989 certfs_____ M&N 76% 7 Egtrg4 }4sOct’16-Apr’20 A&O) 64.60 4.25 lst g 4 368 18 19340 $4 op... retagee DET ouiwes 50 
2d g inc 4s Nov 89 cert__.J&J 63 6434|| KE Tenn reor lien 5s 1938_M&S/ --..-- 100% |Verdig V Mo Pa 
i consol g 4s 1932_ ---J&D 6334) 64%|| 1st Mem div g 5s 1996.._.J&J| 100 1004 |\Vermont wis isk 4%s '40._A&0/} 92 , 
st term & unif 58 1952_J&J| 6414 66 St Louis Div Ist ° 1951 J&J 81 81}4'|\Vicksburg & Meridian—See Ala|& V: 
Ea 5s Ser E 1917-1924 -A&Ob 5.25 4.75%] Aiken Br Ist g 8. J&J 65 -----||Vicks Shreve & Pac— 
Cent Ark & Ea Ist 5s'400pS&5 ee eee Ala Cent ist g 6s 1918 J&I 102 103%4'| P16s°15 ext 5% °40.._M&N 99 101 
Grays Pt Term 7.J&D| 100 | ~.... Atlanta & Charlotte Air Line|— | Gen 5s May 1 1941...M&N; 90 te ce 
Shrev Bdg&Ter bry guF&A) ..--- 90 lst M 44s 1944 ser A.J&J) -.---| ----- Virginia  Midlend—See So ny 
StephenvN&STex5s’400p.J&J 57 64 lst M 5s 1944 ser B_..J&J) -.-_- 102}4'l\Va & Southw 5s 2003_._.--. &J} 105 |  -..-. 
St L Wichita & West—See St L| & San |Fran At f & a Ist 48'48_J&J| 82 84 1st con g 5s 1958_...-.- A&O| 9034) 91% 
St Paul & Duluth—See Nor Pac Cee, co al i «neces 78 |\Virginian Ry— 
ae t Atl & Yad tot ast 4s°49.A&O)} 76 77%) 1st Mg 5s 1962 opt....M&N’ 9734! 98 
as 8. 











e On basis of $4.848 to the £. 4Onthebasisof $5tothe £. / Thisprice includes accrued interest. & Last sale. /In London. «Saleprice. 













































































































JULY, 1916.) RAILROAD STOCKS. 39 
Bonds and Stocks. Ask. Stocks. Par.| Bid. Stocks Par.| Bid. | Ask. 
Wabash—Ist ald 5s 1939 M&N 1043%4'|Chicago Milw & St Paul..-.100) 9734 Missouri Pacific.........-- 100 7 
2d gold 5s 1 5 a Be a 9814 as cn nine omncnse 100)" 130 Cent Trust ctfsof dep_...--- 7 
Deb mort Py _ B 1939-_ rs 110 ||Chicago & North be wigecia Po - 129% Mobile & Birm pref (guar =-100) -----| ----- 
ulp g 5s Mar 1 1921_M&S8} 97 | ----- Prete. | v6. sewn csun 173 \4'|Mobile & Ohio—See South’a Ry}: 
an term g 48 1954- --J&J thea Chic R I & Pac Ry--...---- 100 22% Morris & Essex (guar) ...... 50 82 
% notes 10 ext to’ 13M&N suuee ee St Paul Minn & O-_.100) 117 Nashua & Lowell.__....._. 100; 270 | Scece 
Bet i Chi ext Ist g 58°41 J&J 107 oe a 100} 135 Nash Chat & St Louis_.-__- 100 145 
div ist g 48 1939. J&J| 76 | ----- Chic Terre Haute & S E..--100| ----- Nashv & Decatur (guL&N) 25d 44 46 
Ta & e chic 4s s 1941_._._.M&8 86 |iCincin Ham & Dayton-..--- 100) ~.... National Rys of Mex ist pref100 23 
Omaha Div 1st 3 is "41A&0 72 \|\Cinc New Orl & Tex Pac_.-.100) 240 Second preferred...._.-- 100 7% 
Webem Pitts T Ry= Preferred......--..---.-- re 108% New Orleans Mobile & Chic.100) --...| ----- 
4s June 1 1954 ea J&D 4 |\Cincinnati Northern..--.--- 40 Lh | CRS Pete UN > Siete oat” 
en Tr & Old Col Tr ctfs_- 2%)|\Cin Sandusky & Cleve er ref _ 180 d 66 N Y B’lyn & poae © pest ae? s 100 115 
lst assessment paid_.__._| -----| ----- Clev Cin Chicago & St ena *- 53 New York Central RR__-.- 100 105 
Assessment full paid___-_ 33% __Preferred......-.--~.---- 82 Dividend payable in jomtee ld 1109 
Columbia Trust ctfs of dep 2% \Clev & Pitts (Guar Pa RR). 50\¢ 80 New York Chic & St Louis-_- 42 
Assessment full paid_...| -----| ---.- | Betterm’t stk (Gu Pa R ) 180 d 46 ie — slp Gamelan ap 85 
es corrt cts de forCenTr ctfs 2% Colorado & Southern--.--.-- 33 mE pee er! MR 100 68 
4s June 1 1954_____ J&D %| ist peaternes Medes ED BREE: 100 59 ‘New York & Harlem (guar). 50) 345 359 
uaranty Tr ctfs of dep. _- || 2d preferred_.....-.-.-- 52 N Y Lack & West (guar) -..100 123 
Warren RR—See D L & Ww PE --y & © Seni 3 a 30 d 103% New York New Hav & Hart_100 62 
Wash & Colum Riv—4s '35 J&J 96 |\Concord v Mon Sigs 97% N Y Ontario & Western....100 27 
Wash mn Cent—See Nor Pac CS Ena dracdemede ctnct Norfolk Southern. -...-.-.-- 1 26 
Wash —See Maine Cent Class ii casuiapile thin teil tit coin 199 100 Norfolk * Western Ry--..--. 1 131% 
Wash O & Wi —See Southern Ry Class IV_........-...-- 100 100 Adjust preferred_.~—..-- 85 
Wash Term Co.—3}4s 1945.F4&A 85 |\Concord & Ports (guar) ----100} 140 No Curolitee (guar So a hte 170 
Ist g 48 1945 guar_____- P&A 95% ||\Conn & Passumpsic—Pf(gu) 100) 94 Northern Central (gu ay RR) 5 86% 
Weatherford Min Wells & N—See Tex &| Pac /||Conn Riv (guar B & pe) ----100 156 North’n N a & M)- 100 a tiecn 
West Jersey & Sea re— Cnpete Cos ple Creek Central__..-- 100} 27 Northern Pacific Ry ee 100 113% 
Consol as Raa J& ae BR OO. Se a eee Nor RRof NJ rie) _...100 82 
Cons 3s g Ser B 1936__J&J 90 |\Cuba on referred__._..--. 100\/@d ._-- Northern Securities f° stubs -_- 102 
West Mar cies 1952__A&0 73 ||Da re & Mich com (guar) - 50 d 37% North Peanaziv (gu P & R)_.50 9344 
5% tary notes 1915 op__J&J| -----| ----- arC H & D).---- old 90 Norwich & Worc pref (quae) 100 155 
Balt & Harris g 58'36..M&N| -----| ----- paeweset & & Bound Br Gia) ..100 177 Ogden Mine RR ted 100 120 
lst M West xt g 58°38M&N abi ad Delaware & Hudson-_.-.--.-- 100} 150 Old Colony (gu NH&H).100; 149%] ----- 
Coal & Ir Ry 5s g 1920__F&A 99 4||Delaware Lack & West-_-_--- 50\d 227% Datario & Quebec. _...-_- 100 ld 2111 
West N Y & Penn 5s 1937__J&J Oe ee a 25; 164 0 & yh tgs nigh OE 103 
Gen mort gold 48s 1943__A&0) 84%} ----- — & Rio Grande--.-_.-- 100 12 oast Misc aided 
Income g 5s Apr 1943_._Nov1\f 37 | --.---||_ Preferred....-....-.---- 30% ae mdb Railread__--_- 50 57% 
Western Pac ist PSs 1933__M&S/ 37 ||Des "ioines & Fort Dodge_.100| ----- Peoria & Bureau Val (guar). 100 140 
Western Pa—ist g 4s 1928_J&D 99 et, EEA ESS 1" Peoria & Eastern__....-.-- 100 14% 
West Ry of Ala—4 Behe NE Sie Biel” Valsibricee Detroit Hills & S W (uar)..109 88 Pere Marquette RR-_-.-.-- 100 . 
Western Transit— Yc Detroit & Mackinac_-_-.-.- 100} 77% 1st preferred kwlidtadiedeuse 190 1% 
West Shore BON TO & H R|RR Co POE ni acca 8734) --.--|| 2d preferred_........... 1 
West Side Belt—See Pitts Term  —~ South Shore & Atl_.100 4% Phila — & Norris ~ a 50 144 
West Va & Pitts—SeeB&O | #+;3S| i ~~ ii|_ Preferred.........-..--- 100; 10% Phila & Trent (gu Pa RR)-_.100 236 
Wheeling & Lake Erie RR— East — (guar P&R)-_-- 50\d 64 — Bess & Lake Erie 50 32 
lst consol g 4s 1949_____ M&S 76 =“? & W'msport (guar)... 50\¢ 4734) 50 || _ Preferred___..-.-.----.-. 50\d 64 
vs — Dy ag 58 1926_A&O'! 104 Pref (guar Nor Cent)... 50\¢ 68 Pittsb Cin Chic & St inet... 190 87 
st g 58 '28 J&J 98%, Erle—Common -..-.-.--.---.-- 100| 36% ey  * 97 
Raton ry on xt g 58 1930_ FeAl 97 BOE WEE. funn nccknacanee 100} 52 Pittsb ri W & Chic reg (gu). 100 sence 
Equip sf g 5s 1922 ______ Seas 86.4} apeda FRE FE 100; 44 Special (guar Pa RK) ..100 155 
Wheeling Term—4s 1040. FEA 94 |jErie & "Kalamazoo ar)... 50\d 95 pitieburgh & Lake Erie... 50\d 210 
Wichita Falls & Northwestern— Erie & oo a RR). 50\d 63 Pittsb McK & Yough (guar) | = 75 
ist 5s Jan 1939____.-._- J&IJ 85 ||Fitchbu pered RENAN 100| 75 Pitts Youngst & ‘Asht pref 162 
lst & ref g 5s 1940 op___J&J 65 ||Fonda Jo ne & Glov com_.100} 10 Prov & Worcester ae et -- 100 209 
Wichita Union Term Ry— Ft Dodge Des M & Sou pref_100; 102 Providence Warpen & B_...100 o--ce 
lst g *41 opt___M&N 93 ne Wayne & soc —~-aaat (gu) 10u) 119 Railroad Securities Co— 

Ww See NY eorgia & Ye er, Senne 4% Ill Cent Stock ctfs 1952_- 70 
WwW rt & N Branch RR— Pretrsede 2 tte Bs , hos Dene Ci ttccbienes> aan 50 97% 
ist ref g 44s 1931______ J& 50 |'Geor RR & Bank Co (guar)_100| 247 lst preferred_........--. 50 44 

Willmar&SF; StPM&M Georgia Southern & Florida_100| 10 DOGMETNS 6o. occ wiecace 50 46 
Wil & Nor—See Phila & Read’ bi A mee ath Siakedtieind «=i 100; 80 Rensselaer & bee, (guar)100) 171 | ----- 
il & Weldon—See At! Coast —— celina: Sea 100; 65 Rich Fred & Pot—Common-.100| 265 | ----. 
Winona & St P—See Chic & NW =| pids & Indiana_..100) ----- Dividend obi! ations... -- 100 245 
Winston-Salem Southbound— Grand River Valley (guar) --100| 124 % a at Sik sn Spain 100; 260 | .-... 
wie guar 4s 1960______- J&JI 86 |iGreat Northern Ry—Pref_.100| 120% 7% guaranteed_._._._.--. 00 300 
Ones Ss ene 49J&J 86% Ore certificates_.......-.--- ani 34% Rich « Pe & nr F & C Conn- B.. onnee 
arshfield & South East Div Green Bay & Western__---- 74 Rio Grande Southern-__---_- 3 
ae mon Istg4s1951.M&N| 80 | ---.- Deb ctfs A & B—See came bo| nds Roch & Genesee Val RiR72 77100 120 
Sr i. Dul Div 4s 1936. _M&N 86% Hartford & Conn W MtJ &Lan504 90 Rock Island Co.....-.-.-. 100) -----| ----- 
np tem 348’500p J&J -----||Hartford & Conn Western..100| 28 Prefe Yoo oe ee <>--- 
Wise ‘& Mich Ry—5s 1045. J&S f coed] ecowe Hocking Valley—Common.100; 96 Rome & Clinto D«& ) 108 130 
Wiscon Val—See C M & St Hudson Companies—Pref_ 100 5 a preferred__.....-- 28 
Worcester Nashua & — Hudson & Manhattan_-_---- 100 2 Joseph & Grand isinand 22100 12 
‘s Get 1 1 1034.72727777AeO Lau Huntingd & Broad 7 op vt 43 ae je a ak 100 17 
-~-------A&Q| 9174) ----- un op vtc 50 D btn hint exnbewstnens 
Yosemite Vale fg 8 1038-J83| -----| 2.7 Preferred vtec... ya -. $008 10 St Louls Bridge 1st pret..--100 110 
Tilinois Central.” SER & SOE 100; 104% 2d preferred_._._..__--. 55 
RAILROAD STOCKS. Par Leased lines (guar) Eoanch 100 75 ist L Mtn & Pacific__100 37 
Stk trctfs—See RRSecursCo|)  |-____jj_ Preferred...........-~-- 76 
Ala Great Southern com-_--. sole 48 Koternas Rye (Cent Am) vena) oe 14% Fe St Louis & — Fr ‘reorg) wi 17% 
Finis nce eke Ee ooscnt salle e NEE 1) EE Se te PIS AR HS ER cade Coste Se 
Ale 725 & * 90:4 qaet.....8% £10\ld 6%'lowa Central_......_._.__ is 2 St Loule & Gan Bras Goes... 108 Sooen 
sabaay  Sanggaiana Gai-100|" 345 | 8” untae Cane Sag Qeaih--100| 906) Le—-| Bt prtoned nooo Heol 8] co 
uehanna n ar)..100| 8734) -----|| 2d preferred__..-...__-. neaane 
eyed & 2 Te 2 ae --100 130 |\Joliet & Chic ar C & A)_.100) 120 Stock te tr ctfsfor Ghic & Bast Th 
Pan eee 30 al All & Gr Rap (gu) --100) 122 com Equit Tr ctfs .....100 shins 
ae ERO, SPORES RES 60 |iIKC Ft tt & Mem — Preferred._......-.-. 100 o-ece 
Atch Top & Santa Fe_..__. 100 105 Pref (puar trust etfs Ecsue 100; 71 St Louis Southwestern. -..-. 100 9 
Pin cee tbh tune 100/z 98%) 994)\K CS8t L & Chic—Pref (gu).100) 90 Protetsed ....0s0ne enanoee 4444 
Atlanta Birm & Atilantic__-100) _10 13 Kansas City Southern__-__- 100} 25% Saratoga & Schenectady (gu)100 162 
Atlanta Wee t ae “7100 133 K soul & Des Moines____- ool 4 |. Preferred. RA IS 100 3834 
‘oint...... e0 es Moines_..- 100i; 4 | .©& }|j_ Preferred...........-... 4 
Atlantic Coast L Co of Ct_. 50/4 116 [2 pee es o See ee aR See Po a 50d 57 
Atlantic Coast L RR com-__100 114% ee RR of N J__-.100} 91 ee Pacific Co......-- 100 977 
SL RED + eR ORE: Docc Adan Lake Erie & Western_______ 100| 19% Southern Ry common..---_-.-. 100 237 
Atlantic Coast Line—A-__..100) -----| --.-. Preferred...........__-- 100; 42 | 44 || Preferred._............. 70 
a pat — rent &. sl ae sl 2 Lake anore & a Sou ee 100} 490 mi. & Hae mock tr ~ me a 
Vv PRS ehig! ew Yor marniig ata uthwest’n of Ga (guar). 
t & Ohlo—Common-_._- 00 80, |iLehigh Valley_...--. main Old 7334 Texas & Pacifie........... 100 13 
BS tS FETE 6 76% eS RL tat pe dn115 Toledo Peoria & Western. ..100 wence 
B & Aroostook... _.__ See: sual dek3u Little Miami 0 | reapiage oq 103% Toledo St L & Western---.-_- 100 7% 
Bosra aia NO'G—--a90 vdioe| _\* [upbehautaeamesaieay gh ce £8 i dee 
weet 640473) ----e u av ZV9 | VO |i FPOIOMOU.....-.-----<-= 
pee & low ey suar B & i). seeis Ie} Seed Long t Tslan Nav RR&Coal(gu)50 ad 35 Bapre ire Tr Co ctf dep__-_- 14 
nalakisinnktines 4734||Louls & Mo. Riv pret (guar) - 100 100 Troy & pba N 50 80 
ssiitiien ohediieildih nical abl 7034 Louisville Bridge Co_______1 peo: Tunne! RR of St L_._-...- 110 
Bost & Sat (guar Old yan is +23 Louisv Hend es st L ea - Union Pacific—Common.-..100 - 
Buffalo Roch & Pittsburgh _ 100 e & Nashville_____. 100} 132% United N J RR & Canal (gu)100 226 
dnveniviumihin Dem 888. F iceiwa Lowell & Andover_________ 90 Utica Chen & Susq Val (gu)_100 138 
Buff & Susq RR Corp com.100;z 51 54 roeee Valley RR & Coal_. 20)¢ ...-- Utica Clinton & B amton100 75 
chthe nigvepbalbiad 58 O Coal RR_____._. 50d 350 Valley RR (N Y) (guar)...-100 117 
Camden & Burl Co (guar)-- 35 Pref (guar LS&MS8).... 50} 51 Vandalia RR.....-...-.-.100)| 55 | --.-. 
Southern.......... z 58 33% Maine RBH eg 100} 100 Vermont & Mass a ae | 1 
Canadian Pacific.......... 109 | Pees... 100 102 Virginian Ry...-...-.-.-. 100 24 
STE jth snes tnwanwes 00|ld sl "8534 Manchester & Lawrence___- 115 Wabash Ry-..........-... 100 14 
Catawissa RR—1st pt (guar) 150 d Maryland & Penayivania--100 6% POE Bic nnticcuupieaden 100 49 
& ?. oynnn O\d 3436 Massawippl Valley (guar)-.100| 87%) 90 || Pref B._._...__-.-..... 100 27 
uD & W) 30d 60 Central. pont 100'z 110 Ware Riv RR (gu B & A)__.100) 140 | --..-. 
Geemnchrage’—--19h 7h | “Gh Mee Sms Be | Eure NAPE 8 died BB 
eececene ea) com_._.1 ary: is epenaion 
es 100 10 Minne P lis a Paee 136 West Jersey & Sea Sh—Com 50/4 49% 
Jhbantacdeunsce nnea t s M_-100 m 
Chic Burl & Quincy... ....- ~100} 230 |  .... pn os dheplalhdecksi SEAS ae 100} 133 eeling & Lake Erie com.100 5 
Chic Gt West com......... eed as BR. Leased © Cte... 100 a is ne ie ow aap ntilc anak os bs | 
Nien eosin Gcmen msi Central____-___100 5 preferred _........... 
Chic & East Ill—Preferred_. 100 wisatitis Missourt Tenees & Texas_..100 4 Wisconsin Central.__....- -100 433 
Chic Ind & Louisv com.....100 eu Preferred.......- a 100; 12 13 Wrightsville & Tennille, com 25\¢d-..--} -..-- 








“b Basis. dPrice per share, not per cent. J Flat price. & Last sale. 7In London. » Nominal. sSale price. t New stock. sEx-div. » Mx-rights. 
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STREET AND ELECTRIC RAILWAYS 


street and electri. railway bonds, we employ the same method as in quoting the bonds of steam raflroads. 


The great majority of issues being quoted ‘“‘and interest,’”’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter “f’”’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. 
to be added on. 


of the interest and no designating mark is employed 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


Unless, therefore, “f’’ appears against a quotation, the buyer will understand that the accrued interest fs 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 



















































































Bonds. Bia. Ask. Bonds. | Bid. | Ask. | Bonds. Bid. Ask. 
STREET RAILWAY BONDS. | Cass Av & F’r Gr’ds—See Un R ||Delaware Co & Phila—See Un P' & Lg 8. 
Albany Ry—See United Tract’n | Central Ark Ry & Lt Un Ry (Denver & N W Ist 5s 1932 M&N ens<s 
Albany Sou RR Ist 5s ’39.M&S Oo | 95 lst 1 s f 5s 1928_____._ M&S 89 | 92 |\DenCTram—Purch g 5s’19 A&O O68 9734 
Alton Gran & St L—See East St/L & Sub Central California Traction— | | || Ist & ref g 531933 0pst M&N 65 70 
Altoona & Logan Val Elec Ry— ist sf g 58, 1936, opt-_.A&O| 55 | -.--- |__ Con Tram con g 5s 1933.A&0|} 95 96 
Con g 4760 9," }gu.-F&A 15 83 86 |\Cént Crosst—See N Y Rys Denver Tram Power Co— : 

American Cities C y Cent Market Be BecOathe &Lt | Ist imp € gu 5s’23 0p ’08 A&O 88 92 

Coll trust g 5-68 919 opt_J&J| 9734) 98 |\Central Ry-SeeUnRy& EIQ Balt) | Denver Tramway Terminals Co) 
American Railways— Central Tract—See Phila | | |_ 1st mg gu 5s Sept’16-’37 M&S'b 6% 514% 

Coll trust conv g 5s 1931_F&A 92 5 |\Charleston Cons Ry 7 oe El ‘Des Moines & Cent Ia Elec Co— 

Coll trust g 5s 1917 opt..A&O; 100 | 10034) Consol g 5s 1999___.__. M&S} -----| ----. lst s f 6s 1937 op Ser A_M&S 98 102 

Scran Ry tr cts g 58’35- _M&S| 85 6 Ch City Ry ist g 5s a ea). 3B. 4) wae \Des Moines City Ry— 
Anacos & Pot—SeeWashRy&El | Chattanooga Ry & Li gh Ref g 5s 1921 op 1906...A&0O; 100 o---- 
Ardmore St Ry—See Phila Co ist & ref g 5s lose op 16. 6.M&N 75 85 Gen & ref 5s 1936.--.---J&J, 95 | 9744 
Arkansas Valley Ry Lt & Pow Chatt Rys ist con 5s ’°56.M&N 89 93 | Det United 44s 1932 opt.J&J 80 8034 

6% notes July 11919....J&J} 9834) 100 /|\Chicago City & Connecting Rys — 5% notes May 51918-F&A5 9934, 100%; 
Ashland (Wis) L Pow & St Ry— __Coltrsfg 5sJan11927.Ak0 69 71 Det Ry Ist 5s °16-'24...J&D) 91 94 

Ist M gold 58 1939-_-._- J&J; 94 96 ||\Chicago City Ry— Det&Flint Ist g 5s °21..F&A| 94 | -.--- 
Atchison Ry, Light & Power— | Ist g 5s 1927 op up to '12.F&A 98% 9914, Det Roch Romeo & L Orion | ‘ 

Ist 5s Nov 1935______- M&N 8844 93 ||Chicago Elevated R Rys— ist sk fd g 5s 1920-..-J&D) WONG! case 
Athens (Ga) Ry_& Electric— | 5% gold notes July 1916_J&J_----- 93 Det Ft Wayne & Belle Isle—| __ 

ist & retafg 5s’50 op’15 J&J 85 90 as yy Junction RR— lst g 5s Apr 11928...A&0|; 79 | ...-- 
Atlanta Cous St—See GaRy&El 48 1945 0p ’10_.M&S| -.--.| -.-.- Det Mon & Tol Short Line R ; 
Atlanta N or—See Ga Ry & El ch ‘& ¢ Mi 1 El Ry 58 9019.7 J&J 93 98 ist M g 5s Jan 1933_._J& 98}4| -...-. 
Atlantic Ave—See Bklyn R Tr- | RR ist g 58 1922________ J&J\f 40 | 50 Det&NW 44s’2lop’1IM&N; 92 | -.... 
armatic City & Ocean City Co- Chicago & Oak Park Elec Ry— | | Det & Pontiac—5sg'22.P&A) 9934 ----. 

Col tr B 58 1947 opt... .- M&S weces| concen Lake St El Ist 581928gu-J&J  ----| ----- Consg4s'260p'l1.J&D) 93 | 95 

aceite ay F & Shore RR— Chicago Railways oo Det & Pt Huron Shore Line— a4 
1 58 1945 opt_J&D| ----- | e--.-!| 1st mg 5s 1927 opt__-_-_- &A 97%) 97% ist g 53 1950__.-.-..-- J&J)} 9 | 96 
Atlan Hosa El ist 5s ’45_.M&N 96 | 98 Con M 5s Ser A ob? ee? i 89 Det & Lake St Cl 5s ’20_A&0 88 | 93 
Auburn & Syracuse Elec RR— | | Series B Feb 1927....J&D, 63 | 6834 Det Ypsil Ann. Arbor & Jack— 5a 
lst & ref be 1420 t’12_A&O|} 90 93 || _ Series C Feb 1927_---F&A) 95 | -..-- Ist g 5s 1926_.__..---. &A| 93 | 94 
Au mete Al en Ry & El Corp—| | Pur mon 4-5s Feb ’27 op.J&J  ----- 66 DY&AA g 631917--.M&N| 100 | ..... 
k fd g 58 Dee 1’350pt.J&D) 70 72 Adj inc 4s Feb 1927 op_._May 34 36 Cons g 68 1924.__... F&A 9934) ..... 
Augusta Ry & El 5s 40.3&D| 94 96 |\Chic Sou Bend & Nor Ind RR— Do. lestown& EK — See Phil & E— 
Aurora tel g & Chicago RR— | lst g 5s Jan 1 1937_____. Sad 75% 80 Db E & B—See Third Av Ry 
ist & ref g 5s 1946 opt.__J&J) 85 | — Chris. 10th St—See N Y R Duluth ay rior Traction Co— al bs 
AE wt Ch y iste 58’41A&015| 97 98 |\Cin D & T Trac gold 5s '22_ ees: 40 Duluth St Ry lstg5s’30M&N| 95 97 
Balt & S L—See M ty South Ohio Trac 5s’20_._.M&N| -.---. 90 | Duquesne Trac—See Phila Co— is 
BaltSpP&Ches— See Un Ry& El Cin& Hé6sgAprii1918J&J 95 101 | Eastern Pa Rys Ist 581936 J&J| 80 83 
Balt Terminal—See Wash t |& Ann Cin Lawr & Aur 5s 1919__.J&J>  -.--- 70 |\Eastern Wisconsin Ry & Lt— 
Balt Traction—See Un Ry & El Cin n New & Cov 5sg1922_J&J 97 100 | ist Mg 5s 1923 opt-...A&O| 9344 96 
Bangor Ry & Electric— 5s . eee I&I 95 100 | Easton Cons El 5s 1949-.M&N/ 100 101 
ist cons g 5s 1935 opt...J&J 9934) 101 ao gfe 2 x, 4 6s g 1932. _J&J 1s 11334, Easton Palmer & Beth St By 
Beaver Valley Traction— Newp't € Da ist 63'17_F&A | 108 | ist g 5s Dec 31 1918__J BOR: } wadse 
Gen g 5s 1953 opt. .... M&N| 88 91 |\Citizens’ R t—See Muscatine Met & | Trac East St L Columbia & Waterloo 
Berkshire St ist af 5s 1922__J&D 86 92 |\ICitRy L& bed oA Newp News &OP (Ry El Ist 5s Oct 1 1932-...--. A&O ae ee ees 
Binghamt Ry 5s*3lop’l11M&N| 95 97}4||\Citizens St—See Ind Tr & Ter.| East St Louis & Suburban Co— 
Knox & All—See Phila Co! Cit RR—See United Rys St Lou Coll trust g 5s 1932 opt-A&O 90 93 
a Ry, Light & Power— Citizens’ Tract—See Phila Co. | | Conv 6s Jan 1 1919_-._- J&J| 98 99 
en ref g 4148 '54 op '09_A&O 9074 9014||City Pass Ry—See Reading Ter Alton Granite & St L Trac— 
Ret & ext £ 88 1957--..M&N) 9974) 100 |\City & Sub-—-See Port (Ore) R lst cons g 5s 194... Fah 78 80 
Be notes May 1,1917..M&N, 100 100.90)\City & Su Un Ry & El i alt) ‘Ed efield St See Nash R 
Ry & El ist g 5s ay J&J; 102 104 |\City & Sub—See Wash Ry \|E denth Ave RR—See N iiys 
Bia St & Ful hag NY ae . |\Clev Ry Ist 5s 1931 opt._-._M&S) 102%! 103 |EIl Phila Rap 
Boston El g 4s May 138. &N| 83/4) 85 |\Clev Painesv & Ashtab Elec— | | ‘Eliz Pisint & Cen J—See 
Deb g 4348 Oct y 1937__.A&O| 89 92 ist gold 5s July 11922...J&J > --.-- 55 ||Elmtra Water Light & RR— ; 
eed g t? 8 Nov 1941..M&N 88 | -..-- Clev Pains & East Con be°18A&0) 90 96 || Ist & cong 5s 1956-_..M&S| 97 99 
D «i ec 1942.__.. J&D 95 97 |\Cleve Southwest & ee © y— ||El Paso El Co coll tr g 5s’32J&J 96 938 
West 9 Bt ste 1932_..M&N 9834) 100 lst gen con 5s 1927 opt__A&O, 73 77 \E & Ober—See Cleve & S W Trac 
diate wad &N| 9834) -....|| Clev&SW ist 53 "230p'1 -P&A) -.---| ~---.| Erle El Motorsfg 531941 A&O; 97 101 
ge March 044 ~~ 8} 9834) --22- Gl BerEly&Oberis g°19-M&S| ----_| 22227 | Evausv & Sou Ind Traction— 

434s Jan 1 1923______ J&J} 9534) ---.- Clov Ea & W 5s 19 0..-.F&A| 963%4| --__- | Evansv El ist g 48 ’°21_M&N; 9334) 96 
416s July. b eaeabie. J i, es Ely rg6e’l7op...F&A| -.-..| -...- || Bvansv & Princ ist 5s'23A&0) 9734 100 

old 4s Feb 11917._.F&A) 9934) ----- Colusnbia 8 GR Gas & El Co — | Fairmont & Clarksburg Tract’n 

4s Aug 1 1932________ &A) 8734| --.-- ist M sf g 5s st eentge J&J 91 |, 18t & 58 1938 op 191 nn SR) Sense 

Bost & Nor ref £ 48 1954__.J&J) 75 80 |\Col Backere L & New—See Col Newark &Zanes| Fairmount Pk Transportation— 2 
Georget Row & Ipsw5s’'20J&D} 9634) ----- Columbus (Ga) Electric Co— | Istsf fie 1937 opt__--. A&Olf ..--- 75 
LowLaw&H istg 5s’230pJ&D| -----| ----- 1st coll g 5s 1933, option-A&O 85 87 | Federal ight & Traction— 

& Bos ist g'24 J&D 9844) --.--- Columbus(O}Interar an Ter Co. 53 1942 Ont eS 80 84 
& Worc ist 4s £923" F&A 94 96 lst guar 5 Sa 1935_...-... 85 } Fel BE ht Val—See PhilCo 

Bridgeton & MillvTr 58’30_J&J 93 95 |'Col Lon&§S thse Ind Gol. \& Bast ‘Ft Pitt Trac—See Phila do 

Bway & 7th Ave—See N Y Rys Columbus Newark & Zanesv—| Ft a aM ht & Traction— 

Bway Surface—See N Y Rys Ist gold 5s 1924___._--_- M&&; 92 98 || det BM ar 1 Kn K byt ¥ encss| sesce 

Bka ¢ City & & New—See Clé& Gen & ref gold 58 1926-M&N,_— 88 92 || FtWa ot M lst 53°35guJ&J| ..--.| ---... 
Broo Tran—65s’45 Kt 103 10344; Col Buck Lake & New Trac Ft Van Wert & Lima Trac—} 

Hy ref et gold 4s 2002__.__- J&J|} ----- 7934 1st gold 53 1921_-__- M&N 97% 99 || IstMg5s 1930  eagige EE eS 
d notes 1918 opt_ J&J) 160; 100%4' Zanesville Ry, Lt & Power— Ft Wayne & Wabash Val Trac. . ‘ 
Biya City—Ist 58 1941.J&J; 102 | __.__ 6s 1912 ext to Mar’24_A&O) ----|  _____| let cons « Se 1934.......M&8|_ 65 70 
m&Flat4}4s July’41_F-A| 101%, 10234|\Columbus Ry, Pow & Light— | 42d St M & St N Av....See Third) Ave Ry 

Beye Hgts ist 5s 1941_A&0| 98 102 ist ref & ext sf 5s 1940. Ak&O~ 94 98 | Frankf Tacony & Holmesb Ry— 

Brooklyn Queens Co & Sub— Cen Market Ist g 5s 1922.J&J) -.---| -..-- || 1st g 5s July 1940........ J&J3) 75 30 
ist M g 5s 1941 mo 16_J&J} 98 100 Col Ry ist 4s °39 opt 714.Q-J) 75 'Galv Elec Co ist5s’40 op M&N| 90 O4 
ist con gu 5s July ’41_M&N| -.--- 94 Col St Ry 1st 53 g 932. J&J;| 99 100 |\Galveston-Houston Elec Ry— 

7 n Un Elev 5s 1960° -F&A; 100 10034! Cross St ist 59g 1933-J&D) 98 100 || ist Msfg 5s 1954 opt.-A&O 92 O4 
aped puaranteed . __- -- 100. | 101 |\Colum & 9th Av—See N Y Rys | ‘Gary & Interurban Ry— 
Kin E fot as ‘1046: F&A} 83%, 8414 | Commonwealth Pow, Ry & Lt—| | 1st ref g 5s 1930 opt....J&J, -----| ----- 
mea o nm 84 86 Conv 63 1918-...-.-..M&N| 102 | 103 |\Geor Row & Ips—See Bos&Nor 
nae leo lett 5s yt A&O;| 102 104 Comps Hite & & & Mer Ter—See United Ry/|s Georgia Light) Power & Rys— 
lst wi Jan 1 1951____J&J 72 75 aatogs Trae 1st 4s’ "50. -J&J) 85% 86% 1st lien s f g 5s 1941 0 opt M&s 73% 77% 
Atlantic Av con 5s g, *31.A&0;} 10044) 101% ene Isl & Bklyn 4s 1948_ S&S) 79 82 CentGaPow5s 38 op ‘13M&N/ ..--..| ----- 

Bkin Pathe WE °33.A&0) 97 100 msol gold 48 1955_..J&J| 78 81 |\Geo Ry & Elec 5s 1932_J&J| 10044) ---.-- 

Brownsville Ave—See Phila Co BC &N Iistcons 58 1939_J&J) .....' --_-- g & im 6 te we 0h ~ oot 97 99 

Butt & Lack Tr ist 5s’280p J&D| -----| --.-- Conn Ry & Lt 4}48 19: 1931. -Jad 1001Z| 101 | Atlanta Cons St 9-J&S| 10244) 10334 

Buffalo & i ake, Bete Traction— Stam guaranteed one aie Faas og EE: Georgia Elec Lt be 1930. J&J| 100 101% 

ref g 58 '36 $6 op af 1--M&N een--| ----- Con Ry (New Elav)deb 43 safe) oases 7934 Atlanta Northern Ry Co— 
Hamb ure. R 036 = M&N weeinel : sbamill DE BckuhbeeencctGl| <ccce te ae ar 5s '540p’09_.J&J| 100 108 

Burlington (Ia Ry & L Deb 4s 1956 Of ------5 Je aka 80 & Power— 
al'E Solas ° acific a oo *e Cc me F 4 Pow Bait Lacey See ‘Utah Li&Ry |G ote G "Hay &1 uae Ry ug Bees 

ons Ow e) See ran t Hav us 

Cal St Cable RR serial 6s_.J&J) -----| -.... Cons Tr( J) PubServCor, . Ist g 5s July 1 1926_.... re 95 97% 

Calumet & South Chicago Ry— rosstown St—See Col Ry & Lt, Greenwich Tram ist $3 °3izJ&J| 101 | _-.-- 
lst M rehab g 5s’27op’12F&A|_ 90 93 |\Cross St—See Int Tr (Buffalo) | Hamburg Ry—See Buff & Lake| Erie |Trac 

Camden & Sub—See Pub Serv |Corp Cumberland sroGsel Powe Lt— 3 Hart Man & Rock 5s 1924-A&O} 100 | -.-.-. 

Canal & Claib—See N O Ry &L ist & ref g 5s 1942____-. M& 95 98 Sars & Gpcings be 6 102) -a0e dence 90 

Centon-Alron Ist g 5s °22_ Mas 98 100 ||Dallas El Cor col tr g 5322. AeO 96 9814'|Hart St Ry—ist g 48 1930.M&S, 100 101% 
Canton Mass Ist g 5s’20.M&N| 98 | 100 |\Danville Street Ry & Light C Havana El cons g 58 1952_PF&A| 92)4| 9234 
Can-N Nala g Se 23 De -F&A 97% 99 Ref gold 5s 191 “i975. —Jas abt watt ainaee Helena L&Ry ist 58’250p M&S 85 88 

Ca) aval Danville Urbana & Cham ‘Hest Man & Fair—See Phila R |T 

c st g 5s aA, 1 1947_ FT ep 107 1071%4|| 1st 58 1923 optical. Mas 97 99 Cancun Rap Trans & Land— 

peo Ry a bem -_J&I| 95 97% par bey ig eg AS me 68 1e7 op Brack zonnell 10234; 104 
arolina OV ua : eedetl omide oughton Count: on 
ist M g 5¢ 1938_____.___ F&A| 93 95 . ougiton Coun Riki cath ae 91 

Houghton to St 58 1920.J&J° 100 weiae 


This price includes accrued interest. & Last sale. n Nominal. eSale price. 
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JULY, 1916.] STREET AND ELECTRIC RAILWAY SECURITIES. 4l 
NOTICE—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. | Bia. | aek 
| 
Hous El 5s 1925 0p 1910__F&A| 98 100 | pd Law & Hav—See Bos&Nor New York State Rys— | 
Tilinois Central Traction— He _— & Bost—See Bos & Nor lst con g 44s 62 op rs) hy ang nl 86% 
ist M g 5s 1933 op guar_.J&D 92 98 ||Macon Railway & Light Co— N Y Westch & 
Illinois Valley Ry |__ 1st cons &S 5s '53 opt Re -J&J| 88 91 ||Nort & Atl Term—See Wanyee) 
Ist sf ar 14 1935_.-M&s 97 100 | Moheams APY & L— Norf & Ports Tr—See Va Ry &P| 
indians &3 umbus & E Trac— an Val 5s By. NEN 2 eee Norfolk Railway & Light— 
Gen & ref g 5s ’26 op ’11.M&N 86 88 = Minar Ry&Lis’31 J&J 98%} 100 lst consgsf5s1949...M&N| 964% 97 
Col Lon & Springf 5s’20.A&0O|} -----| ----- |\Manchester(NH) Tr L & Pow— Norfolk St 1st g 5s 1944..J&J) 104 105 
=o Columbus & Sou Tr— || 1st cons 58 1921......-- A&O| 9934) -.--- North Carolina Pub Serv Co— | 
g 5s Feb 1 1923___F&A 9914) 1004||Manhattan El con 4s g’90_A&O 89% 90% Ist & ref 5s 1934 opt...-A&O Riba ail 90 
indie & Green Rap Tran— ppg — se pe anit os gs as 90% 9. || Salisb & Spencer 5s 4 M&N| ----- 92% 
Ist g 58 Jan 1 1929____-_- I&I 0936) ®..se- fee fF 2°3 eee J&D 8834; 89 ||Northern Illinois Lt & Trac— | 
Indianap & Martinsvy Rap Tr— ||Manila Flee RE & Ltg Dg | ||__ lst M gold 5s 1923 pees opel ses 97 |; 100 
Ist g Bs 19G2 Cpt 552-525 J&J; 91 96 ||__ 1st lien & col tr —- 5s ’°53._M&S|) -----) 90 ||Northern Ohio Trac 
Indianapolis Northern—See Unijon Trof Ind. |Manila Suburban Rys— 1st consol g 5s ise RE IJ&I 94 96 
Indianapolis & Northwest Tr— Ist M sf t. ar 1946- cae | 1st consol g 4s 1933_.-.-- J&I 84 87 
Ist g 5s 1923 opt_._.--- M&S} 91 95 ||Market St ‘ass—See Phila Ra md | pranstt, Nor Ohio con fag 1919__J&J 9934; 102 
a lis & Southeast Trac Market St on Franciscn)—See| United; RRs _ /||Northern Texas Electric Co— 
lg EE eibipape 85 ||Maryland Electric Rys— | || Coll trsfg 5s 1940 opt_.J&J 90 94 
‘'p Shelbyv & & Southeast Ist Istsfg pon 5s1931red-A&O| 98 | 98}4'\Northern Texas Traction Co— 
g 5s Jan 1 1932__--_- J 92 97 Balt & 8 L 5s 1946_F&A| --.--. 5 || 1st g 5s 1933 opt 1913___J&J 9944; 101% 
Indians lis & Term Co— Massachusetts Electric Cos— North Hud Co Ry—See Public | Service| Corp 
ist s f g 5s Jan 1 1933_._.A&0 94 95%|| Col tr 5% notes 1918__.A&O|_ 95 | 97 ||North Jer St—SeePubServCorp 
Indianap St gen 4s 1933__J&J 83 85 ||McGavock & Mt Vernon—See \Nash Ry & Lt ||Northwestern Elevated (Cie) 
Citizens’ St con 5s g '33_M&N 9934; 101 ||Memphis St R —- 58’45_J&J; 9334) 94 lst M 5s 1941 opt__-_--- M&S| ----- 89 
aa Union Traction— Metropolitan -e » Ly Ry| & Elec: Union El (Loop) 5s g’45- ALO are 65 
5s July 1°33 op ’08.A&O\n 78 82 |Met St R. we ys Norwich St—I1st g 5s’°23..A&O; 100 | ~--..-- 
ee Nor Ist g 58’33_A&O|n 67 70 |\Metropolitan West bay ee } Norwich & Westerly Traction— 
prawy | Un Cy gu 5s’360pJ&Ji\n 70 74 || Ist gold 45 1938_.-.-.-- 3: | || Ist & collg 58 1932....M&N| 90 | .-.--- 
Interborough-Metropol Co— || Exten gold 4s 1938... _-. eS Gere 6734, Oakland Traction Co— 
Coll trust g 4748 1956.._.A&O 73% 74 = United Rys— || Gen con 5s Jan 18 '’35__J&J18) ----- 36 
Interborough Rapid Transit— i} ref gold 5s 1036... M&N 734%| 75 || Oakl Trac cons 5s 1933..J&J| ----- 46 

ist & ref g 5s '66 op tax-exJ&J 98% 98}4) Jack & Bat Crk 5s’23_...J&J| 97%) 99 Oak Tran Ist con s f 5s’32 4S 82% 

Internat’! Fraction ota 7 || Jack Cons Tr 5s 1934-_M&N; 9214, 95 || Oak Tran Istcong5s’31-J&J| ----- 85 
Coll tr 4s’ 1949... &A 64% 65% Mich Traction Ist 5s’21_J&J; 102 | --.---) Oak Tr Cocon g 68'°18-J&J| ----- 88 
Buff Ry ist con M 5sg’31 PEN 102 103 |; Mich Trac Ext ist 5s’23_J&J|; 94 | 97 ey or Ry— 

Cross St Ry ist 58g 32.M&N| 102 |  -.... Mich Ry 6% notes 1919 _.J&D| 101 | 101%) st & ref g 5s’41opt’21_.J&J; 90% 93% 

ey t i Ist "48.J&D| 102 | -.-.. Middlesex & Boston St Ry— *| old’ Colona St R 48°54.J&J; 75 0 

Buff Bell $057-34D) --5-s| _.3-- Ist & ref ¢ 4348 1932 opt_J&J| 88 | 9234) New Bed Middleb & : Brockt—— 

Buff & Lock tet, Istg5s1938_J&J| 96 98% |Millvale Etna a a P Co | Ist g 5s Jan 1 1920. ...J&J 98 100 

Buff & Niag F: Elec Ry— =~ El pf. & Lt—5s 1926__F&A;} 10134; -.---. || So Shore & Bos g 58’°19_F&A! 98 101 

Ist M 58 g 1935____-_-- ee Oe Eee go fo ¢ ee’ | en | 93 |Omaha & Council Bluffs seen 7 
oe ming "Si om OL Jee o2s-<]  Slkce Ge tt ~yh eS | eee De os 1st consol g 5s 1928-_.-_--- &J| 95%) 97 

Internat ref 5s’620 N 93 96 a t- rac— Omaha & Coun Bluffs Ry & Br 
& Olc ist g 58 °20__J&J OO i) dees Pt err he a 100%; 101% lst cons g 5s Jan 1 1928__J&J Qt 97 

Interstate Ry l tr 4s Minneap St Rapid | Transit||\Omnibus Cable(San Fran)—See United |RRs 

OE ot eee 57 5714'|Mob Lt ah RR—Ist g5s’37_ ivy — RS : Sete Oregon Electric Ry— 

Interurban Ry & T' nal— | Voas wah 7S) ae Ear | ee 1st g 5s 1933 opt.._.-.- 90 94 

Ist g 5s Jan 1 1928_____-__ abl weet Bock. t age 6s 2°23 M&N/| ----- 1) <oaaabent Ottumwa ee Sone) Ry & Light— % 

Iowa Ry & Lt (Cedar Rapids) — ssennmmiae St Ry-—see Phila! Co | Ist & g 5s 1924_____. 95 97% 
Ist & ref ref & 5s 1932 op "15 M&S|_ 95 98 |'|Mono: Valley Traction— Ottum Tr & L Ist 5s’21._.A&0; 97 100 
Ironwood y & Lt Ist 5s 1942 on °22_.J&D) 92 , 93 Pacific Elec Ry g 58 1942..J&J|; 9954) ----- 
ist sf g 58 '36 op aft’ 13. F&A! 92 95 Montreal ways & Power— California Pw fic 58 ’°41._J&J nm ----- 98 

Jackson & Battle Creek Trac higan Coll tr 6% g notes 1917_A&O} 98 | 99 Los es Pacific 

Jackson Consolidated Traction {|United |Rys. Montreal ways— 1st ref g 4s 1950 opt’15_J&J 75 78 

Jackson (Miss) Light & Tr— Ist & ref g 5s 1941 opt.._J&J 92 94% L A-Pac RR con 5s’31 A&O|  ----- 90 

lst sf g 5s 1922 opt ’14__A&O 91 96 Montreal St Ry 4148’22_F&A | ae LA Pa RR Cal 58 ’°43_M&S/| ----- 88 

nville Traction— Montville St Ry—5s 1920_M&N| 100 = .-.-. & Pas 58g 1928_J&Jin 95 | -~---- 

Ist con 5s Mch '31 opt-.M&S| 85 | 88 |\MorrisCo(N ion— | \\Pacitic Pow & Lt—See underGas|Cos, p | “45 

Jacksonv El 5s’270pt._.M&N| 96 99 Ist 5s J’ne '15 1935__J&D15|) ----. eee ||Paducah T&L col tr g5s’35 M&N 70 75 
Jersey Central ye Mt Wash St Ry—See Phila Co | Pa n Ry—See Dorp 

Ist gS TO $001 a cawe sane M& 100 103 ——_ Hartford & Ft Wayne—| | Peekskill Lt & RR—5s ’30.A& 96 

Gen & ref g 58’540p'14_J&D)_ 89 92 5s 1935 opt 1925__.J&J| 80 | 84 ||Penn& all Mah & Shen Ry & Lt 
Jer City Hob & Pat ee Public Corp. seme e&UnCTr— See Ind Un Un Tr | Penn Yan & Lake Shore Ry— 
es > oy (Pa) Pass Ry— Muscatine t& tion— bet. 66: 4008... «dk nenew F&A| 92 96 

Rig g ss DAE Oe J&D) 86 89 | CitizRy & ust g 59"17-A&O 97 100 ||Pensacola El Co ist 5s ’°31_.F&A 85 90 

Joplin Pittsley ist5s’300pM&S, 94 97 | uskegon & Light People’s Trac—See Phila R T 

Kansas ay Light & Power— ist g 5s 1931 opt 1911.__M&S 83 86 ||Peoria Bloom & Champ Trac— 

ag Pa 53 July 7 1944____J&J 95 96 14||Muskogee Electric Traction— Ist g fuer Es 5s 1936_._.-- M&N 96.) scauoe 

M 6s July 7 1944.__-J&J| 94 96 | Istsf gold tL + Soa rene 724||Peoria Ry 58°17 to’26 gu-F&A)} -----| ----- 
PB, ol City Railways— , Nashville way Philadelphia Com —_ 

544% notes July 19 18_.J&J 9914) 10034) Consg 5s 1953 opt 1908, J&J 101%¢) 102 1st coll trust g 63 1949-.M&S| ----. 100 

lst M 5s July 7 1944____J&J 9534 9644 Ref and ext gold 58 1958_J&J| 86 88 Cons mtg coll trg 5s’51.M&N| ----- 90 

2d M 6s July 7 1944._._.J&J| 94 96 | Nashville St Ry 5s 1925_.J&J| 100 102 Conv deb g 5s 1 x cial &A| 9844) -.--. 

2d M 5s July 7 1944___.J&J) 80 86 Ed d St cons 6s 1920_J&J| 101 103 Conv nan FE 5s ae opt-_M&N, 90%4) 91 

K C Elev y “sd "99. J&d}  -~<--|  o-cne McGavock & Mt Vernon— Ardmo 958_...A&0O;} 88 91 

G't'’d SSR SESS dl “coswo} Sased Summer St 1stM 6s’26.J&J) 105 108 Central Fadi ist Se 1929_J&J| 95 98 

KC&Westp Belt 58°26 os wo -ce] wcone 2d series 6s July 1937._J&J; 109 113 Citizens’ Trac ist 58 1927A&0O;} 102 PRS 
Kan City-Western—1st 3 Nassau El B m Rap Tr Duquesne Trac 1 phe 5. J&J| 9934) 101 

my ha o2® apt Ses i < Sd "10 Mas f 60 64 ||/National Properties Fed: St & P V 5s May "423&J;| 99 101 

Coll tr 4-4%-5 3 1946 -J&J| 69% 70 Ft Pitt Trac 1st 5s *yo30 J&D 97 100 

aay Ay te more P&A 85 90 ||Newark Pass blic Se ry Corp Gas Cos—See Gas 5 P 44) 

Lexington Ry ist 5s 49. J&D 90 92 ||\New Bed Middleb & Brock—See/Old.Col ony Millvale Etna & Sharpsb— 

Kentucky Util 6s "19 A & OE 98 100 ||New Bedf & Onset ist 5s’22.J&J| 85 90 ist g 5s 1923_.-..... M&N| 97 9914 

Kings Co El—See B Rap Tr N H & Centrev ist be "83_M&S; 102 | --.-- Monong Gt os Ry 58g 1928.J&D) 98%4| 100 

Knoxville Railway & Light— NJ & Hud Riv BR. erry t Ist cag hgh M&S| 95 97% 

Cons M 5s’450 ‘to - M&S 10334) 10534) — Id 4s 1959 opt M&S 8244 8314'|| Mount Wash n St ev 

Ref & ext 58 1946 op_._.J&D| _ 865 87 ||Ne rleans Ry & ight Co— ist & coll tr 5a 1933.A&0, 98 100 

Knoxville Trac 58 1938_.A&O|} 10354) 104 | Gen M 434s g 1935_____- J) 8534) 8534) Pitts Alleg & M gen 5s’30A&0) 100 102 
Kokomo Marion & W Deb € gu. 68 1918 opt. M&N| 90 91 || Pitts & Bir Tr5sg1929._M&N;| 100 100 

Ist g 5s July 1 1933____- J&J 984) 99 | Deb ¢ gu 6s 1918 opt__.J&D| 9934) 100 | B K & A Trac 6s 1931.M&S 1084 106 

wanna & Wyo Va 7 LY Claib ist eo "46.M&N| 116 119% Brownsv Ave 5s 1926_F&A 98%; 100 

Coll tr 5s 1951___.___. 101 102 | No Cy RR—Gen g 5s’°43J&J| 10234; 103% W Liberty Ist g 5s’30_J&J) 95 98 

Lake Sh Elec ist con g 5s'23J&J| 89 91 | NOCy& Lake § 1943.J&J)| 106 107 Pitts & Charlerol 53'32.M&N| 96 98 
£ 5s Feb 1 1933__.__F&A 67 75 || Power-house 6s 1917....J&J| 100 | --.-- Pitts Trac Ist 5s 1927-.A&O| 99 101 
Lor & Clev g 58'270p’17.J&J| 96 99 || NO&Carroll con5sFeb’33.J&J| 10334) 106 SoTracistécoll trg 5s’"50A&0; 68 70 

& So 36_J&J 65 75S Edison El ist 5s 1929_.J&J) 1017%| 104 The 2d Ave Tr 5s 1934__.J&D 954% 97% 

Tol Frem&Nor5s’200p’05J&J| 98 | --.-- N O Pow-House Co 58’41.J&J -----| ----- United Traction 5s 1997-J&J| 57 62 
Lake St El Chic & Oak Pk St Charles St 1st 40/52. ee) 91 94 West End Trac con 58’38.J&J| 97 100 
Lancaster Co Ry & ht— owes & Da t \& Covilngton ||Philadelphia Rapid Transit— 

Coll tr S56 1051........-. J&J 97 98 Newp'tNewskoiaet Ry Ry & & ito Coll tr rs 5s 1957 opt sf_. F&A 96 98 

h Valle oat 5s Nov 1 1938_...M& ae Oi ee | §f 5s 62 opt ’'17_M&S| 95 97 

ist M g 58 35 opt..Ma&8 10334) 1 Gen g 5s Mar 1 iofi 77 MES 88. 4 ebe<a Dar v2 edia & Ches St Ry— 

lst M g 4s Dec 35 0pt..M&8|} 92 9214) Citizens Ry L & P 5s°40.M&N|_ -----| -=--- lst 444s 36 opt 16 gu_J&Jin 80 84 

Cons g 49 1 ae J&D) 86 89 |New W’msbu & —|See Bkliyn RT|} Market Street Elev Pass Ry— 

Ref & impt g 58 1960_._..J&D| 904; 9134)|N Y Municipal Ry Corp— [st 1955_...- M&N 964% 97 
Lewiston Augusta & Waterv— Ist M 5s 1966_._...-.-.. 7S Sie ES egg Union tion— 

Ist & ref g 5s, ahh op..-A&O| ---.-| -..-.- New York Railwa: ways— Elec & Peo 4strctfs’45A&0) 80% 80% 
Lew Br & Bath Ist g 5s °18.M&S 6 99 lst R E & ref 48°420p'16_J&J| 75 77 Hest Man & F 531924M&N| 100 101 
Lexington J Ave & Pav Fer—See|N Y Ryjs. Adj inc g 5s Jan 1942__._A&O\f 57 58 People’s Tracti 

4748 °2 Ole 96 98 leeck St & FF ist 48’50_J&J| 61 65 Ry trctfs4s’43 F&A) 81 83 
n me ‘erm way&7th Av Cons5s'°43J&D| 100 | ----- *26.M&N| 100 102 
"Gated ce «3s Lo|uis) Bway Surf RR ist 58’24-J&J| 101 102 |\Phil & W Ches ist 5s 1918_J&J}; 100 | ----- 

Little Elec— lst 6s°22.M&N| 97 100 M gold 4s 1954...... cae) 83 | wean 

Ist g 5s 193 > 1908...A&0|} 103 10444 hris&10th St 1st4s’18A&O| -----| -~--- Pitts &M PhilaCo 

Ref & ext g 68 1938_...A&O| 101 103 Col & 9th Av Ist 5s Pa i S| «-.-- 10034||Pitts & B “a Co 
Lockport & Olcott—See Inter|nat (Buff.) Eighth Av cert ind 68’19.F&A| -----| ----- Pitts & Charleroi—See Phila Co 

& Clev—See LakeSh Elec v&P Fy ist 58 £93. Mas 10044} 101% cK&Con Penn Rys 
Los Angeles Pac—See Pac El Ry SecondAv con mm Se gu. F 5 8 ||Pitts McK & G y— 
ef Pasadena—See| Pac Eliec Ry. Trust Co etfs deposi 5 5 8 oon 1 IRS cdsmetnne J&J; 65 70 
Angeles South Ferry ist 5s 1919 ST > ssciihe eeualh, > tapi 

ist & ref sf , 1940..J&D| 8734; 90 Tar W P & Mam 5s SaMeS ewceel . pease Portland (Me) RR— 

Los Ang Ry & 1938_.A&0O/} -..--. 100 Third Ave—See un et Ae lst con 3}4s 1951 op ’31_J&J 80 82 

Los Ang Trac Ist g 5s’°38J&D; 94 | -..-. 34th St Crosst ist 5 53'96.A&0| 95 100 lst 1 & con m 53 1945..M&N;| 100 101 
Louisville & Nor iy & Light— 23d St. Ry. 5s 1962__--- &J| 94 96% + Ry Lt & Power— 

let g 58 1925 op  1910..-J&D cabbie oeeuolle dud eens Co 4s g°46_A&0)| --.---| ----- st & ref sf 58 1942 op__.F&A 79 81 
Leyleville 3 pay ay By — 1st tg oy'33.5%3 98 102 0% scree May11917-..M&N| 94 97 

iegearameicte tal ON) RAcoC ec atee | i | Peeehmetsopeaag| 0%] SS 

m Ce ici as°580n oe aN Ce eee Ee 
arene F&A| 98 | 99 ee 45°80 0p '15.J&D| ~....| ~12-- 
‘ Port Gen fec OY he ? D eer soa ee 
































7This price includes accrued interest. & Last sale. 


n Nominal. 





e Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


[Vou. 103. 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 






































Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. Bonds Bid. | Ash. 

Porto Rico Rys, Ltd— South Sh & Bost—See Old Colony United Traction (Albeny)— 
ist g 5s Nov 1 a => M&NS 88 | .«.--- So Side El 444s 1924 op '10_J&J 90% 91 Deb g 4s 1919_.-.... M&N 87 90 

Providence Securities Southwest Missouri R Con g 444s 2004....-..- J&D 80 82 
oy 48’570p’'’17 gu_.M&N 68 70 Gen & ref 5s 1931___.-. MGS .2..-4| <nsee Tax-exempt meme ne san nnn 80 82 

ub is 5 gu 4s '50__J&J 3 85 8 W Mo El Ry ref 5s 1923. M&S iso aif. aeeaies Albany R “— by 5s g 30 J&J 98 100 

B ited Tr&El ist 53°33 M&S; 9914) 10014)|\Spokane & Inland Empire RR Gen g 5s 1947......- J&D 98 100 
Public Service Corp of N J— Sprin wok Py 5s ae 4 rs) . MEN 78 82%) WTurn&RR ny g 68°19 M&N; 100 101 

Trust certs 6% perpet..M&N; 104 105 NE Tr L Spri ngf & P| eoria— 2s g 6s 1919..-....-. M&N;| 100 101 

5% notes 1919_.._...- a See lat - sare *4 Springfield (Tl) Ry ei & Lt Tees Troy City Ry 58g 1942-A&0) 94 96 

Gen g 5s Oct 1 1959 op__A&O 91 914) 5s 1933 opt. so y&D 86% 89 ||Unit (Pitts) —See Phila Co 

Camden Sub ist 5s 1946_J&J} 102 | -.--. sprinetiaif (Mo) Ry & Lt Co— | Unit Tr & El—See Prov Sec Co 

Hila Pia Py, af 5 a -J&D| 102 103 8 ring ela (Oho) ——— 89 93 bers Lt i of = ere 98 101 

Eliz Piainf er Ry— Pr e o — ons Ry 

g 5s Dec 1 1950. J&D 93 95 gland ee &S 91% 95 Utah L & P 4s—See Gas Cos,|p. 45. 

Bliseteth & Trent 5s’62 grr O84 Sages ncteemns —See N Y & Qu Co Utica & emg Valley Ry— 

Gas Cos—See Gas Secur p. 4 setae? eae s F) ist g 4 941..... .---M& ae pees 

J C Hob & Pat 4s 1949_ MEN 76 77}4|\Syracuse Lake Shore & Nor— _ | Utica B t L ist g5s’39 M&N; 104 | -..-. 

Newark Pass con 58 '30..J&J| 104 105 lst M g 53°47 opt '17_M&N_ 70 74 2d g 5s 1931_...-.-.-- J&J)} 102 105 

Newark Term Ry 58’55_J&D| 9934| 10014|\Syrac Rap Tr ist 1946_M&8) 10074 101% a © Power 

N Hud Co Ry cons 5s’28_J&J} 102 104 _ 2d mtge g + aes a S&S 99 Ist & 5s 1934..-.-. BM «ected 90 

2d 5s ext to 1924__._.M&N| 99 |  -..-- Tacoma Ry & P—See Puget Sound ‘lec Norf & Ati Term 53°29 M&S.| -.--. 92 

ay Jer St mf 48 1948_M&N; 781% 7914'|Tampa Electric Co— Nort & Ports Tr 5s ’36._._.J&D 85 8514 

Or & Pass Val Ist 5s’38_J&D 94 | --.-- Ist M g 5s 1933 sfo __J&D 99 102 ||Wash Alexandria & Mt Vernon 

Paterson Ry—Condog'3is&D, 112 | =-2- Tar. W Pl & Ma—See N'Y Rys Ist & 58 1955 opt. --- M&s| 80 | 85 

2d 6s '14 ext 5% to ’44A&0; 102 103 Teun & & Brock Ist g 53°17_F&A) -----| ----- eh on Balt & Ann El— 

BR Tr St Ry ist 58 g21A&0 7 Be Bore Terre Haute Indianap & East— 5s Mch 1941 op..M&8/ --.--- 85 

Riverside Trac 5s 1960_J&D| 92 | --.--.- ist & ref sf g 5s *45.0p-A&O| 92 |s 935 Wash Ry & El g 481951_..J&D|} 814) 82 

So Jersey Gas ae & res Terre Haute Trac & %& Light— Anacost & Pot 5s 1949..A&O ie Ree ae 

Guar Sub'ty 5s es i, 1953 M&S} 99 100 ist con M g 5s 1044... -MAN 9744; 100 Guaranteed ......-.-.--- 98 | ----- 

Pueblo $ ub Terre Haute El—5s ’29__J&J) B 4 Cabeae City & Sub 5s g 1948_._F&A| 10214) ----- 
lst sf fae oae ~ bee ae A&O| 93 95 ||Tex Trac—Ilstsfg ber 37opt Jas 87 90 Metropolitan Ist . 1925 P&A| 104%) ----- 
Pueblo Tr & Ltg 5s’2lop J&J| 98 101 hird Avenue Ry (N Y)— Washington Water Power Co— 

Puget Sound Tr L & Pow— lst rel g 4s 1960 op aft’ 14 J J&) 81%) 82 Consol & coll tg 53 1929.J&J| 99 10034 
Mort 6s Feb 1919-__-___- F&A) 9934) 100% Agi neg 5s Jan 19600p-A&OS 811s) 8134) lst refg g = 19 Aimy San 99 1 
Puget Sound Electric Ry— Av RR ist 5sg’ 7. A‘ 107 107 44|| Waterloo en PS} 

lst consol g 5s’32 op_F&A| 80 85 Dry Dock E Bway & Batt’ Ist Msf g 5 1940 “op "15. &J)| -----| ----- 
Tacoma Ry&P 5s ’29 A&O 85 90 Tet 58 old 1932_._.--. “0d 97 101 || Watervliet pike & RR—See|Un Tr | (Alb) 

Puget Sound Power Co— Cartit ndebt 5s ’14_.- F&A f 15 25 || Westchester Elec—See 3d AvRy 
lst g hs 5s ot oPt-.--3&D 95 98 42nd St M & * N ist 6s °10,| West Chester (Pa) 8t Ry— 

Quebec yL Pow— Ext at 5% to 1940..M&S -.-.- t okeeal ist g 53 Aug 7 1932_.__-. F&a| 78 83 

Com § 5s 19 00 opt_____ J&D| 67 68 Sou Boulev g 5s 1945__.J&J) -.-.-j ----- West End St—See Boston El 
Rap Tr St Ry—See Pub Ser Cor 28th&29th diss'96 ctfs AZO ----.| ----- West End Trac—See Phila Co 
Trac 6s 1933____- J&J; 107 110 Union Ry ist 58g 1942._._F&A) 10144; 103 || Western N Y & Pa Trac— 
& Wom—lIst S g'’25I&J3 99 101 Westchester E] 1st 5s g "433&5,; 89 94 ist & ref g 5s 1957 op °12_J&J 81 84 

Republic Ry & Light— Yonkers Ry Ry ist 58 1946_A&0 89 95 ||W Ohio Ry —ist 5g 1921_.M&N| 8714) ----- 

atmo notes = See | 2 oat es 9814 99 14||Thirty-fourth St Crosstown—See N Y |Rys. West Liberty St—See Phila Co 
Toledo Bowl Green & Southern |\West Penn Railways Co— 

B ihond te (s bY. Lt & RR— lst g 53 May 11921_._..M&N| --.-- 85 lst g 5s Jan 1 1931-_.-..- A&O 9914; 100% 
ist coll tr g 4s 1952_____ J&J| 60 63 |/Tol Frem & Nor—See LakeShE]) Pitts McKees & Connells RR 

Rio de Janeiro Tram L & P Tol & Indiana 1st 5s 1931_J&J| 96 98 lst cons g 5s Jan 1’31.__J&J|} 10014) 103 
ist g 58 1935_.________. “J&)\ 84 -----||Toledo Trac Light & Power— | West Penn Tr Ist 58 1960_J&D} 84 85 

Roanoke Tr & L Ist 5s'58_F&A| -.---| ----- 1st lien 6s Feb 1918 op. F&A) 100%| 101% > Phila Pass—See Phila R T 

Roch Ry & Lt 5854 opt_..J&J| 98 100 Tol £1 West Ry ist g 59 '°26.J&J| -----| ----- || West Virginia Trac & Elec— 

NN. canner eieie 98 100 ‘30 © 1 _J&J, 97%| 99 6% notes 1917__-.--_.. J&D| 98 9914 

Ry “2 oe g 1930_A&O0} 102 104 Toronto 7 4s’ *21- I a Ri uad Whatcom Co Ry&Lt 5s’35M&N QU 93 
2d 5s EE? Melis iniein eid J&D| 100 | ----. St Ry—con g 33 "ten O87T 1 secen Wheelin Tree. 28 1931_..J&J| 93 97 

Roch 8 E it 5s 1945_M&N 57 59 6s Sept30'31 Apo Ll «}' conc. Wilkes- Hazleton RR— 
— and Southern Ry— Trent $2 . Hop 5s '43_ J&D uk wt leper Ist coll tr g ts 1951_.M&N 15\f 42 46 
5s 1947 op aft’ 13... J&I\ wenke 35 ||Tri-City R: Light— Wilkes & Wyo Val—5s "21 A&O 97 99 

sktord & Inter-Urban Ry— Coll trs | oat 5s 1923_.--- A&O 9914; 99%/|Wilkinsb & E Pitts—See Phil Co 

5s 1922 op 1907_ “teo 93 95 rt & ref g 5s 1930 opt._J&J 92 95 ||Willapa Elec 6s 1923... __. I&J 90 95 
“at gts 103 Free rt 1st fre o City R “see Un Tr (Al Alb), Wilm & Ches Tr g 5s 1918- A&O 96 99 
5s 1923 op Ly eb "10 MeN 93 95 oon Ang atk Bee rep at Ave md Winnipeg El—Ist ref 58°35 J&J) _____ 97 

Rock B & J ist g 5s ’30guA & 91 95 St Ry Seo N NY Y Rys 6% notes Jan 15 1918_J&J 15} 100%) 101 
Rutland RyLaP eg d ¢ Mes 72 77 Twin City Rapid Transit Co— |Wisconsin Edison 
Sacramento Elec Gas Minn St R con 5s "19 I&I is 10044] ---.--!| | Conv deb 6s 1924...-.-. M&N 96% 97% 

Cons 5s Nov 1 Too? aN 10196} © Scuct St Paul Cy—Ist g 68’32-A&O) -----| ----- Wisconsin-Minn ht & Power|— 
Gageen-Day City Ry— 1st cons 6s g 1934._...A&O) --.--) —__--- Ist & ref 53 19440p'19_M&N| 904 97 

st & ref g 5s 1935_____! AG. 80° Fs odie Cable con 5s g 1937_.J&J15; --.-- 104 ||Worcester & Conn — . 

Bagi naw Val Tr 5s 1920_.F&A\ 98 100 Guar g 5s 1937....-.J&J| -....; -.--- lst sf g 4448 1943____-.- a 00 4d seams 
St Charles St—See N Or Ry & L Minn & St P Sub 58’24M&S -.-.-| -.-.- Wore Con St 4 Se 1920..M&S 9844) ----. 
St inen > Lt Heat & Pow— Minn St & St Paul City— lst & ref g 444s 1930_.._F&A TCL decseplisap 

Ov 11937___.M&N 96 97 Cons guar g5s 1928_.A&O; 10134) 102 Deb g 5s 1927_.-.-.-.- M&N G0}4) ° «sane 

St a Gable Bec Un Rys (St L Underground aoe Ry of London Wore & Clint ist g58°19_J&J| 100 | ---.. 

StL ale icine? AY ave ) P 4i4s Jan 1 1933__-.---- J&J| -.--- 9614} Worc & Marib Ist 5s’17_A&O; 99%) -----. 

St Louis Sprinat Peoria — Tncome a 11948_..._.-. f 67 8714||Worc&Southb ist 44s'22 M&S} 971%) -.--- 
ist & r £us 5s *39 op_.J&D) 91 95 ||Union Depot—See United Rys St. Louis ||Wore & Web ist g 58 1919-J&D; 98 | ----- 
Sp —_ eee §s’33_J&D) 99 , ~.--- Union Elev—See Northw Elev .Yonkers Ry—See Third Ave R b 

Tr 58 1936 J&D 99 | _.--- Union Ry—See Third Ave R | York Rys—ist M tg 531937 opJ& 95 9514 

St 4 ry Dib ec Un Rys (St L) Union Ry Gas & Elec Co ( You own & O River— - 

St L Tran—See Un Rys (St L) Col tr oe 1939 conv op- &J 92 95 || Ist 5s 1935 opt '15_A&O 94 97 
St Paul City—See Twin C R 5% notes 1919-_...---- A&O| 9834 99%, Youngs-dharon Ry & L—See Miah & 8 a 
Salisbury & Spencer-—See No 9 Ca Tt Pub Serv Union Trac Co =" Indiana— —See Col New |& Zanesville 
Salt Lake Term 6s 1935 J & D| 102 103 ist g 5s July 1919__-_--- J&5) 95 97 STREET RAILWAY STOCKS 
Sand Frem & So—See Lake ShE] In iD North’n 58 1932J&J| 69 71 Par 
San Fran Oak & San Jose Con— Union Utilities 5s 1944 op_J&J  -.--.| -.--. Albany Southern RR com_.100| .....| -.--- 

Con 5s aa 19 1938_.M&N19| 3434] -.--- United Light & Rys— || Preferred..........---.- BEE: “dodedk. steeds 

8 ay By Ist 58 ’33_J&J) -~---- 80% Ist & ref g 5s 1932 op._.J&D 88% 89%) Allegheny Trac—See vimanas 

Mg fe 1933 sf_____ pS | 62% : b eoid notes 1918 opt._.._J&J) 100 101 = Cities Co com-_._...- a ee 

Santiago ( uba) Elec L & Tr— ld notes 1920 opt._J&J 100 101 Preferred_.............. 100 49%) 49% 
Ist g 68 1959 ee ons 12. . Saas J&J3; 90 95 unite Power & Tran— | American Railways Co...... 50\d 34 35 

Sao Paulo T P, Ltd— Del Co & Phi tr ctfs4s’°49 J&J| 65 70 || Preferred. ....--..-.-... 100} 98 99 
lst g 5s June 1 1929... _J&D/f S669 Za United Rys - ctfs 4s °49 J&J) 73% 74 ||Arkansas Val R - ¢ P f--- 195 87% 921% 

Savannah Elec Co 5s ‘52. J&J) 71 74 |\United RRs of San Fran— Au sta- Alken SEE Delddcwidl techn 
henectady Railway S fg 4s April 11927-...A&0| 31 $156) Pualermed cc scuhteioscaBl coc cl ons 
Ist M 5s 1946 op 19. __ M&S) 100 101 Market St con g 5s 1924_M&8S| 6234 634) Aurora Elgin & eicags 10 5 10 

Schuylk Trac—ist 5s 1943 A&O, -....| ----- Omnibus Cable 1st 63°18 A&O} ---__ 8644|| Preferred.....-...-..... e. 22:t mace 

Scioto Vall Tr ist 58 1923 M&S! 96 98 ||Unit Rys & Elec (Baltimore)— Beneor Ry & El omen tae 7 37 40 

Scranton Ry—ist 5s Nov'32J&J| 98 100 Ist consol g 4s 1949....M&S, 8234) -_--- Predessed ono «die <obsinsia 00} 115 118 
Gen g 5s 1920 opt_____ M&N 97 9934|| Incomes g 4s 1949 op *20J&D/ 6034, 61 ||\Bay State St Ry ist pref---100' 100 103 

8 Tr ctfs—See Am Rys Inc —s gg 5s 1936..J&D) 86% 86%||Birm fwd Light & Power....100) 55 60 
Ist 68 g'32._M&N 109 112 Balt Sparrows Pt & Ches— Pee@eerees 8 occ eth 100! 80 85 

Scran & Carb Tr Ist 68'23J&J| -..--| ----- st g gu 44s 1953_..P&A 96 97 ||Bleeck St & Ful Pm ‘ety 

Scran & Pittston 6s'23_.A&0O) -....| -._-- Balt TracCo Ist M -_M& 104%) 105 a on & Normal ~S 
Seattle Elec Ist At. 5s’300p F&A} 1004} 102 No Balt Div ist 58’42_J&D)} 10614) 107 Ly 0M. bie onukseenknn 100} 99 101 

Con & refgsf5s1929_.._F&A) 94 97 Cent RyconMg5s1932. M&N| 105 106 Boston  Flevated aa 100 75 75% 

Seattle Ry 5s 1921 opt_.M&N 100 102 Ext & imp 1932_._.M&S 105 106 West End Street Ry com.50\4 58 60 
Seattle-Everett Traction— City & oud “ist 5s 1922_J&D| 10244) 102% Preferred 8%-...-.--.-- 50!d ..... 73% 

lst M g 58 1eae NY 20, MAS 90 94 Lake 1 ist 5s a ues » eee eas Boston Suburban Elec Cos_.| -. -- 4 
Second Ave—See Rys Unit Rys Pla “See Uni PreMeeieth. 6. natin tak scce| |. <~ dos 39 
Second Ave Trac—See Phila Co — Rys of Boston & Worcester Elec Cos_.. 4 5 
Sharon & New Castle Ry— ; Sul . 1034 Jas 59%! 61 Weeeeet ee. Lor s 44 

ist g 58 guar 1931___°___ Ja8 -00. 1 .:<i3 Cass hye F ds 1st 5s Brazilian Tr L & P Ltd____- 57144| 57% 

Shrevep Rys—ist 5s '18-"44J&J b 5%%| 5%%G Ext at Wii to 1922 Jas 97% 98 ||B’way & 7th eed NY five 

Sioux pe Service Co— Lindell Ry ist g 5s 1911 Broo oklyn R Rapid Transit ___- 00 85 86% 

ist & ref sf g 5s ’28 op___J&J 9414| ----- exten at 43690 hoa aA 98 98% ity RR..-...-- Od 18 19 

Pn bean Ist 581919 J&J) ----.| uu Compt HUD Ter 68 '13 Calif Ry how Ri Gan Fran pit---100 70 80 

South Carolina Lt Pow & Ry— Ext at 5% to 1923_..-J&J} 100 1004 ||Calif St Gable R avess) éodne 

ist sfg 5s 1937 0pt_._..M&N| 85 90 St Louis Ry (B’way) 5s 1910 Camden&Sub—See ber eer 

feat th Cov & Cin— Cin New\& Cov ext at 4 & te 1920_M&N| 98 984 ||Capital Trac (Wash O C)..100)z 84% 85% 

go B’vard—See Third Ave Ry Southern 1916_.F&A| 100%) -__.. Carolina Pow & Light, com_100| 27 30 

eousD Elec Ry See United Rys (St L) Union Dep con oe 21918_J&D| 102 10244 Cent Arkan Ry& " 100} 95 gy 
ahora Light & Traction— StL& Sub lst 5s Bolu bye: 100 10014 |\Cent Cresst— NY 

th 58 1949 opt: -_-Ma&s SEs) pape: Gen g 5s Apr 1 1 1 193 | aren) oe Cent Pk N&E R—See Ry 
‘ Ob 2 Tr—See Day & & |Tol StLouis Trans Co5s1924 Ato -boce 65 |\Char Con Ry Gas & Elec bo IO Jociecl vikcumen 

South Ferry = epi van Hye Tavestment Co e834] cox Ped pitioae en ae 

ay ys en rs 4 pa OO oo ce uted 

South Jer G E & T—See Pub Ser Corp . Chicago City Ry-...-.-.-- ON sdb seal “ndenn 












































* Assessment paid. 
n Nominal. 





z Ex-dividend. 


y Ex-rights 


a Purchaser also pays accrued Geitens.. dé Price per share, not per cent. 
8 Sale price. 


{This price includes accrued int. 


Last sale. 
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JULY, 1916] STREET RAILWAYS—MISCELLANEOUS SECURITIES. 

































































Stocks. Par.| Bid, | Ask. Stocks. Par. Bid, Ask. Stocks. Par.| Bid. | Ask. 
age Repvated Ryscom..-..- es ----«\Jersey Central Traction....100) n22%4|) -.... Pittsb & Birm—See Phila Co 
RIPE ES SE 40 ||\Kansas City Ry & Ltcom..100 22 25 |\Portland (Ore) Ry Lt & Pow— 
Cleese & Rys partic ctfs ser 1_. 7816) 7734 Preferred................ 100 «(51 5214'|| New stock (75% paid)...100 14 17 
Ce REAPS TEs HED Te 14%) 14%) Kentucky Securities pecpinlis + 20 22 | Porto Rico Rys Litd_.......100 45 50 
Series s ep deme tn a omabae 2% 3 eR ee 78 7D DPR nccbineeeense TOUR eascl «bene 
oo gp a I a ee) aan 4 Lake Shore Elec common- -- 100 ----- 6 ||Providence Securities Co— 
Chris & 10th Sis—eo N ¥ Rys | | First preferred.......--- “Sevae 75 || United Trac & Electric...100} 90%) 92 
Cin Dayton & Tol Tr com-.-1 1G) ined || Secon pees referred. ......- 100” ..... 25 ||Public Service Corp of N J..100|) 129 131 
nati & Hamilton_.-.- | ae | 65 | Lancaster Co(Pa)Ry&Lt pref 50d 46 47 || Camden & Sub ($5 paid) =~, +4 d 19 20 
PRES SR 100!” csnve | 90 ae Valley Transit com... 50d 20% 214% Consolidated Trac of N J-1 71 72 

Cin New & Cov Lt & Trac..100 o TOM scsce PROONTOR.ccnccsbaccese 50d 4134) 42 | Elizabeth & Trent com-_.. 50 @ .2cucl Biba 
a ee 6656] --254 Little Rock Ry & Elec_.--.- ee Bees Preterreal.....oo¢-«ékceas BOG 22...| tien 

Cincinnati Street Ry_.....- 52 | 5254| Preferred_....-.-.....-. Sl whees! agece || Rapid Transit St Ry Co_.100| 225 | -.... 

Citizens’ Pass—See Phila R T Louisville Traction Co..-..- 100, 69% 704%| So Jersey Gas Elec & Trac 100) 126 129 

Citizens Trac—See Co RS | 100)4| 10134) Puget Sound Tr Lt & Pow..100 17 20 

City Pass Ry—See Tr Manhat Elev Ry (N Y)---.100 127 128 | Se: RES 2 55 60 

City Ry (Dayton, Ohio)....100| 130 | oseen Mass Electric Companies. _ 100) 5 614 |\Quebec Ry Lt Heat & Pow... 100 2954) 29% 

peenadeussnoase 100) 133 =---- Preferred, stamped......100, 33 35 Railways Company General. 10\d -..-- 5 

Cleveland Ry..........--- 100} 10734) 108!4|Memphis Street Ry com_.--100| -----| -..-. Reading Traction. ..------ 50\d 26 28 

Clev Painesy & Hastern....-100 sheen ete SP seen wboo SE cere! sacs City Passenger Ry...--- 50\d 115 120 

Cleve Southw & Col Ry....100 34% _4%|Mexico Tramway. Salk amends SOD cones! cocun East Readi ng Electric Ry. 50!d 73 80 
REE te aR 15% 16 ||Milw Elec Ry & Lt pref_...100) -----| ----- Transit & Lt, pref..50)¢ 85 90 

Columbia (SC) Ry Gas & El et 40 | snsce Monongahela Val Tr com... 100) eb oe s 57 Repubie c Ry & Lt com_...100) 37%) 39 
Sieh aan 80 90 yt ae neo 75 80 || Preferred _.....-.--..-. 100) 75 77 

Coiumbus Ry Pow & L aa. 53 | _55 ||Montreal Tramwa on. 100 182 | -s--- Richmond | a et & RR....- 100} 10 20 
|” 7 See et 97 | 100 |\Montreal Tram & Pow......_- 39%! 3914|Roch R ght fateered... 109 86 87 
POON Te i nonnans 72 | 75 |Nashville Ry & Light 1 pref..100 -.--- | 79 Rutland Ry Lt & Pow_--_- 0O|\n 15 25 

Com'ith Pow Ry & Lcom--100| 6334, 6414 National Propertiescom_.--1007 69 | 72 ||StJos Ry Lt Ht & PowPref-100| 68 71 

Sa bal Ota dee 8344, 8444) Prefe rred.-----—--------10 00 7944, 804'\San Fr-Oak Term Rys pf A 100) -----| ---.. 

Coney Island & Bee BR..180 te aim Lf gis wie New Bedford & Onset Ry-__-.100 S (| fecsce Savannah Electric Co... . 100] ws2-s 7 

Conn Ry & Lighting_....-.-. 67 | 70 |\New Eng Inv & Sec pref gu.100 ----~.| ----- CC tee tees. 100} 20 25 

ariaineutibdiateaiiihenn 70 | 72 New ¢ Onl R & Light Co_..100 204) 40 ||Scioto Valley Trac com....100| 10 15 
Goss Trac of N J—See Pub 8 C Bees SO ee 100 669 71% First preferred_......... 199 99 102 
ee News York Railways......- 00 «25 27 } | CTT TEEGS SALES, 80 85 

Cumb'I'd Co (Me) P & ad,.- 0S 50 | 55 Bleecker St & Fut’ F’y_.100 20 25 So Jer Gas El & Tr—See Publ c Servic|e Corp 

egronnenecese-- 94 | 98 Bway & 7th Ave guar, --100 160 170 |\Southwest Missouri RR_...100) -----| ----- 

Dallas Elec Co comin. ~__100 ----- | +e--= | Central Crosstown oe). ee ae | Spokane & nl Emp-Cap stk 100] -.-..| -~.--. 
ist p jecnibieiraens awake Ecpesien | Christopher & Tenth Sia- 100 110 "| 1307"||_ Preferred otfs._-------..100) -2---| o2.-- 

Day im & Western commana. 100 ait heey: | rt a eats Kees. 230 130 138 

im estern common.100; ...-- -..-. St, & Grand St Ferry_. 100 3 
Bret oh PEE 1 wess:} 100 Ninth Ave guar 6%-.-.--. 125 10% 11% 

Denver & LAs 5 nag Ry-.1 37 | _39 Second Ave._..-..-----.100 ----- 49 51 

Detroit United Ry_.....--. 100} 115 | 115%) Sixth Ave... ....-... 100 110 4% 7% 

Duluth-Superior Co...100; 45 | 48 Twenty-third St guar_...100 220 24 30 
|” 2 ea 60 70 |\N Y State Ryscommon....100 58 100 105 

Duquesne Light—See Phila Co. Preferred_.........----- 00 «880 66 66% 

Penn Rys com..... 100) 84 10 ||\Norfolk Railway & t... 2542 2514) 26 ||Toledo Bowling Green & So.100) -----| ----- 

East Read’g El—See R’d’g Trac ___||Northampton (Mass) St Ry.100 85 | 90 ||Toledo Rys & Light Co_....100) -----| ----- 

East St Louis & Suburbam..100 14 | 15)4|Northern Ohio Tr & Light..100 83 50% 52 

Eighth Avo Sse —S2e N Tae ach: FE, North Teeea Wiss Go com. 1 33 60° |IT 09) 99 % 100 

orth Texas Elec Co com--.-100 oronto Railway_.....-.-- 1 

Elmira W L&RR ist pf v te c.100) 103 | 106 || Preferred__.........-.-.. 85 87 Tri-City ey = fe Oe... G0 ociicl wpeics 

El Paso Elec Co common...100) 125 130 /||Ohtio Traction—Common...- 100 eae 15 Preferred._.........-.-- 100 92 95 

Feirm't Pe&iiad—SeoPhiis RT|? 777 Omaha & Coane Biafte-—- 100 45°| 55. |twinGhty Rapid Transit 100] 96 | 97 

_ oe n phe. 
Fairmount Park Transport’n 50 @ ...-- | kM% || + Preferred__.....__.._._- 65 70 | a mF py IES RAE TS WS S00) 208 1 incase 
Federal Light & Trac com-..100| 11 1 carn Lt pret=2100 8744; 92% UnionstRy (New Bed,Mass) 100} 16234) ---.-. 
REE he RIE 4544 47% Light com_..100 --.--- 5 ||Union Trac of Ind com_._..100 q 8 
Ft Wayne & Nor Ind ‘Tea6...109 pone Bree bp CU Shi hea ee - sk Zoe First preferred___...___. 00; 37 43 
=--------------100) -..-- | ==s-- Pensacola F Elec Co, com....100 12 -----|| Second preferred --.......100 9 15 

Galveston-Houston El 60727100 2 35 Py fern craigs! ps--77-- F 7% $0 | United Light & Rys com -__ 100 4 58 

oe ones e-e------ | eane- fla Pittsb )----.. 5042 Be i cenesa ction 

Georgia Ry & El Co stmpd.100} 126 | 128 5 non cum preferred_... 50d 38 39 || Second preferred_....__. S00 4066) eens 

epee onccosesena 90 | acscul] 6 awse~o- 800 40 40% | United ways of St aac. 

Georgia Ry & Powercom...100) 163g 18 A eghen Traction...... 50d 25 | -..-. || Common vot trust otfs....100 4 5 
First P wismanened 100} 87 | 88%)! Citizens tion ‘Se 50d 60 | 8 SS RRP D EES B34) kscee 
Second preferred__.....- 100} 26 | 2734|| Duquesne Light pref_.__- 100 107 108% | United Rys & Elec(Balt) com 50 @ 25%) -.<<- 

Grand Ra Rapids Ry preferred.100) 60 | 65 Federal St & Pleasant Val. 254 19 26 ||United Rys Investment Co-100| 944 10 

Havana Elec Lt & Power...100) -..-. ee ee Pittsburgh & B’ham Tr__. 504 25 | --.-. oO * eee 17% 19 
Preferred _-__............ | eailitides United Traction preferred 504 ----- 20 |\United Trac & Elec—See Prov |Sec Co 

Holyoke Street Ry........ 100; 95 100 ||Phila ae eee ae Vot TrCtfs. 50d 18 19 |\Vi _ Ry & Power oom. 180 46 50 
Houghton County bilenamane-~ te =? Citizens’ Pas he od 50d ie ars Wash Bal Pye te oan 100 es 
Preferred _............-. many | ag), R 0 1 18! t nap common. “3 oor 

Illinois Traction common..100)  ...-.. s53zl Fairm’t A 29 pd) Bod 58 = win i "sb Bars. one 314 jae ell 
Preferred__.........-...100}  ..... | Pass 50d 338 2 common.... 

indianap & Southeast Tr pf.100) -_-... 85 town Passenger.. 504 103 104 bode ou sense 81%4| 824% 

Indiene tees St Ry Co..-..-.. z 98 102 Green & Coates Sts ($15 pd)504 116 144| 118 ||Wash-Virginia Ry, pref_._.- Wl éectal anaes 

Indiana Rys & Lt common..100) 49 54 Hestonville M & F com_. 50d 44 ||Washington Water ‘ower Col00| 70 75 
Preferred_.........-.-.- 100 104 pre! erred..........._. 50d 59 61 || Western Ohio RR ctfs_._... SEE siete ameee 

Indiana Union Traction....100) -....) -.... eee C7 Pam & ($233 pd)50d 146 148 ||West Penn Rys preferred...100| 7334) 75 

In nsol Corpv tc.. tid 1734) 1734|| Phil & Gray’s Fy ($25 pd) 50d 75 77 ||\West Penn Traction pref_..100} 84 88 

cntoditiieatinieaie 100} 7414) 7534|| Philadel elphis Traction Od 77 78 ||West Penn Tr & Wat Pow..100| 1734) 18% 
er Trac (Buffalo) ye 50 52%)| Ri Ave Pass ($28 paid) 50d 232 235 Preferred . . . «cca<es<-<-- ee ae eee 
$ of a = sh bewngee 93 95 2d & 3d Sts Ry guar______ 50d 235 237 || Winnipeg Electric Ry_....- 100} 100 102 

niet State Hye nesteee scen 100 oe eee 13th & 15th Sts ry Ry... 50d 330 238 ||Wisconsin Edison common..100) 46 48 
Inter — Rys preferred... 10\¢ 9% 10%|| Union Pass ($30 50d 185 187 ||Wisconsin-Minn L & P, pf_.100} 100 103 
ville Traction mn. dina hel eaaoue Union ane on (ei? pd). 50 dz X.. 2% 43 ||York (Pa Rys common.-.-. oe 15 15 
erecacececesses 55 -----|| West Pass guar____ 50 4 19 834) 20014 RRS RO © i@ 37 374% 
J ( 
o Purchaser also pays accrued dividend. d Price per share, not percent. & Last sale. n ee s Sale price. ¢ Stamped = w New 


stock, sz Ex-dividend. 


y Ex-rights. 


t No par value. 


MISCELLANEOUS SECURITIES. 


Quotations marked “f” indicate that accrued Interest is included in the price. Prices not marked are “‘and interest,” 
that is, purchaser has to pay accrued interest In addition to the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 















































Bonds, Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
COAL, IRON & STEEL BONDS. | Eastern Steel pees Be 16F&A 9334 94 4||Lehigh Coal & Nav (Concl.)— 
Ala Steel & Shipbldg— CI& RR. _ |\Fairmont Coal 5s 1 rae 96 97° Col tr power 4 sth op op.J&D| 100 101 
Beech Creek C & C §8'44.__J&D/ 9314 9514||Grand River Coal & Coke a Bee ColFuel!& Iron} Colltr g tise i0 $19300p...M&N; 101 102 
Bethlehem Steel Corporation— Hock Val Products 5s’61 op.J&Jin 27 33 Py 4 a 52 i dina J&J|}_ -.... 102 
Beth St let ex g 58°26 gu.J&J| 103% 104 /||IlinolsSteel—Deb 4%s'40.A&0| 8934) 90% Le ent |RR of |NJ p 34 
Beth St pat m 68 Aug '98.Q-F| 121 122 |\Indiana Steel Ist 5s 1952..M&N| 10234} 103 Maryiand ¢ Steal 1st iat be 1922.P&A| 97 100 
Beth St Ist 1 & ref 5s’42.M&N| 100 | 10034|[Inland Steel ist 63 1917-28_A&O|b 534% 5% |Mexican C & C 5s 1926 op_M&S/f -..-- 22 
Bon Air Coal 2d ser 68 '28..J&J| 85 95 Extéref 6s’42 op’16 serA.J&J| 103 103 4||Midvale Steel & Ordnance— 
Buffalo Iron 5s 1925_..__. A&O|_ 80 88 Jeff & Clear rod Ist 58’'26_J&D)} 104 | --.-- Conv s f 5s 1936_..__--_ M&S 95 96 
Buffalo&Susq Iron 58 1932J&D| 96 9614) 2d gold 5s 1926__..____- J& ks Geant Monon Coal—See Chic Ind & L |Ry p 85 
Dep « Jan ’26 > 10..M&S} 91 | --._. Indiana Col ioe sf5s’50..J&J; 92 | -..-- Monon Riv Con C&C6s’49 A&O; 117 | ~-.--.. 
Clearfield Bit Coal 4s 1940_J&J Hee Renee, Jones & hlin St 5s’°39_M&N| 103 103 34||National Tube Ist 531952 M&N| 10044| 100% 
Col Fuel & Ironsf5s1943_PF&A| 95 | _____ Kanawha & Hoc Cc — O’Gara Coals 55 op aft’08.M&S\f 27 32 
Col Fuel gen g 6s ote Pee Sua. aenas Ist g gusf 5s’5lop’06..J&J\f 35 | ----- Penneyte C&C Ist 5s’320pJ&J; 99 100 
Gr'd RivC&C 6s July’19 bitin 9434 Bell ron Pennsylv Steel lst 58 1917.M&N/ 100 101 
Colorado Ind ‘ lst & ref 53 1940_______ J&D 993 Md Steel con g 68’°25.M&S; 10634) 107 
lst £8 5s ser A&B 340pF&A!' 754 76 aw St 5s’230pto’06 .A&O| 9954; 99 Span-Amer Iron 63 1927_J&J| 102 103 
Cons Ind Coal 5s’ 3 gu 0 opt.J&D; 18 | ...- Ist 5s 1950 op after 1915.M&S8| 91%) 92 Site eat sf 5s’29 opaft'l2 F&A) 87 | -.-.. 
Consol Coal 4 ais mop. i mek 91146 92 Eq 5s 1916-1926 _.__- M&S15/b4.90 | 4.60%||Pitts Coal deb 5sJuly 1931M&S| 975| 98 
Cont 6% 8 Ssop att ieReA| 103 | 10334|| iste Ot. JED Puasa Wenn t....M&N|n 65 75 
‘ 8 oe} 1931 opt_._.- JED) -.---| «nue 3 opt.... n 
Domin Coal a fe 820p 06. Man f ba ! “96 || G Mt 4 ae -F| 101%| 102% oe C8el285p: or re 
en 24. 
Dominion Iron & St 58 1929.J&3 89 Shewe Funding 4 a ~~ 1948-_ Se 96 98 
~ 6 Basis. 7 This price includes accrued interest. & Last sale. n Nominal. Sale price. : 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. Ask. 

Pleasant Vall Coal 5s 1928.J&J| 86 | -...- Jonsum L H & P Co (Eliz, N J Milwaukee G L 1st 48°27.M&N| 92%) 93% 

Pocahontas Consol’d SSeS & 103 .k Seueae Minneapolis Gas Light— 

d 58 1957 opt.___- J& 9234) -.... Consumers’ Power Co (Mich)— ist gen 5s Feb’300p’14 M&S} 9914) 100% 

Bepuls cir & Steel 58 °40_A&90| 98 98%%||_ 1st & ref g 5s 1936 Lop "16_J&J| 98 100 ||}Minn Gen El Ist 5s’340p..J&D;} 102 103 

— C&I 5s 1946_M&N oe ..4- chens Continental” Gas & Electric— Mississippi Riv Pow 5s ’51_J&J 76% 77% 

sae stg s819320pt..._F&A| 93 | -..-- ist lien coll tr 5s 1927..M&N)| 9514|| Mississippi Valley Gas & Elec— 
uel 5s 1941_.A&0O 714%; 73 |\Cumberland Co Pow & L—See S t& EIR'y, P. ao Coll tr 5s May isa 2 ORs, M&N 91% 93% 
ore, Sone Tron 5s’17-40 J&J 92 95 ||Dallas Gas Ist g 5s 1925 ° M&N | Missouri Edison 27.F&A|° -..-.. 100 % 

St L Rocky Mt & P 5s’55stpJ&J| 85 86 Dayton i Ltg 1st 5s '37 op’12M&S 93 97 Mo El Lt 68 May 1021. QM 100°. 1vthaeee 

Sloss Iron % Steel 1st6s’20.F&A| 1004) 10214 ist 5s’'210p’06 M&S} 99 | ----- Mobile Elec 5s '46 0p '10_M&N| 90 92% 
Consol 4s 1918....--. A&O| 97 99 Dayton O)Gas 5s '30 op’15M&S, -----| ----- Monongahela L&P 58°49..J&D| 98 100 

Steel Co of Can 6s 1940....J&J;} 95 96 Darton ow & L Ist 5s’41_J&D;} 94!4| 95)4||Montana Power— 

Sun CrCocol trsfg5s'44-J&J\f 22 | ..... lance (0) G&E 58 1942M&S| 90 | 94 ist &refsf 5s 19430p'18_J&J| 973%) 97% 

Temple Coals.f. 58 1924-J&J} 101 | 101}4||\Denv Gast El ist 58’49M&N| 9734) 100 |/Montreal Lt, Ht & Power Co— 

Tenn C1 & RR gen 5s $1,485 — 103 ist & ref 5s 1951 _.__-- M&N| 91 93 ist&col tr g 434832 0p’12 J&J| 9254) --.-. 
Birm Div ist cons 68 '°17-J&J| 100% -.-... Coll tr 8% ~ Ee 1917 A&O| 10134 --.-.-- Gold 5s 1933 op 1913__.A&O|} 95 98% 
Tenn Div 1st 6s Jan a BAD . xemae 101 ||\Detroit CGas5% ¢M’23__J&J| 10134; 101}4||Muncie El L Ist 5s’32 0p’12J&J| 9734; 99 
Ala Steel&Shipbdg 6s’30_J&J} 104 108 or lien 5s 1923_...-.- S&J| 10034) --.-. Muniet al Gas & Elec, Roch— 

Cahaba C M Co Ist 6s°22J&D;} 106 | -..-- Gen g 5s 1917 op--__-.__- + Ss | een reat HE Mee” thee 1069 op'12.A&0| 91 94 

Union Steel Co Ist 5s’52gu.J&D| 106 107 Det Gascon Ist g5s’18_F&A) 100 | -.--- Municipal 

United States Steel Corp— Det & Sub Gas ist 5s’'28J&D| 9444) 97 8 feo trg 5sMar’320p’15M&S/ 92 94% 
Col trsf5sApr’510p'11.Var| 112 114 ||Detroit Edison ist g 5s ’'33.J&J| 102%) 103%|M ogee kla) Gas & Elec— 

Col trsf 5sApr’51 not op.Var| 112 114 Conv deb 6s 1925-...J&J'°15| 131 | -...- et & ref 58 1926 op’09_.J&D} 95 97% 
Col sf 2d 5s Apr’630p"13M&N| 1047%%| 105%|| Ist & ref 5s July 1°40_.M&S| ----- 101 }4||Nassau Lt & Pow Ist't 58’27A&0O| 10134) .--.- 

Utah Fuel—See Denv & Rio Gr, |p. 35. Duluth Ed El 1st 5s’3lop_M&S; 98 100 |/Nassau & Suff Ltg 5s ’45..F&A 95 96 

Vandalia Coal ist 6s’30 op_J&J| -..-- 95 ||East Pa Pow 5s ’39 o TE-A&O 168: |. ondoae National Light, Heat & Power— 

Victor-Amer Fuel Ist 68’40F&A| 70 90 ||Eastern P & L 53 1918_..M&S/ 96 98 Coll trust 5s 1919 Ser B..J&J} .....| --.-. 

Victor Fuel Ist sf g 58 1953_J&J| ----- 75 |\East Ohio Gas Ist 5s 1939..J&J| 100 102 Coll trust 5s 1920SerC..J&D|} .....| -..-- 

Va Ir Coal & Coke 58 1949-_M&S| -..-- 86 |\East Pa G & El ist 58’42_J&D} --...| ----- Cent Ind Ltg 5s 1927-_.M&N/| 65 75 

WebsterC&:C ist g 5s’420p_M&S| 94 96 ||East St Louis (Ills) Lt & Pow— CityG&E(Paris,Il])5s°35A&0;} 85 95 

West Kentucky Coal 5s’ 5 - REL. \ereciel ; wniealll 1st Napier anager aan 96 99 Jerseyville Ill 58, 1935..F&A| 75 85 
ELECTRIC LIGHT, GAS Economy Lt & —_ a, as Nevada-Cal Pow 6s 1927-A&0O| 101 102 

AND POWER BONDS Ist M sf g 5s 1956____. 98 | 101 ||Newark Gas 6g Apr 1 1944-Q-J| 12134) 123 
dirondack Elec Power Corp— Edison Elec bo feceee “py Newark Cons Gascon 58’48J&D| 104 | -.--.. 
ist M gold 5s 1962 opt_..J&J| 9744 99 Refund 5s 1943 _._____- F 101 102 |New London. Gas 5s '27..A&O} 101 104 

Alabama Power— Edison Elec Co of Los Angee | 2d M 5s 1929..-.....-.. A&O| 99 102 
ist M 5s 1946 opt 1921..M&S| 95 97 lst & ref g 58 1922 op’0 Mas 99144; 101 Consol 4 & 7 Se 1033....J&3| 98 | ...-. 

Amer Gas conv 6s 1917...M&N| 10044 101% n Elec Lf ctfs g 58’46_A 105 | 106 New Milford Pow 1st 58’32 F&A| 9934) 102 
Conv coll tr f $8 1920...J&D} ~----| -.--- Edison Lt & Pow 2 F) Parti GOGH). oten> N Y Gas Elec L H & P Co— 
on cone - tr g 5s leet 5. 99 | 100 |\Electrical Securities Corp— lst g 58 Dec 1 1948___-- J&D| 104 105 
Pe, Ay alia ne os enn 99 100 noo trgsf 51 1935 0 opt..F&A| 99 100 Pur mon col tr 48 1949_.F&A| 84 85 

am Gas & Elec coll 5s 5007. F&A 93 93 Gas & Empire Ed El Ill, N Y, cong 5s’95J&J| 108%) 109% 
Am Pow & Lt 6% notes’21.F&A) 9974 100 jt istéeret § 5e'41 op M&S| 96 | ..... Central Un Gas 58g 1927J&J) 102 | 10344 
Am Pub Util 6% notes 18M&S| 100% _____ Empire Gas & Fuel— | Equitable Gas 58 1932..-M&S| 103 | 105 

Collateral 6s 1936__-_-- A&O;| 9934 100}4|| ist M sf 6s 1926__-_-_-_-. M&N 9914, 100 New Amster Gas 5s 1948.J&J| 100 101% 

Amer W W ar 5s 1934__A& 72 74 Enid Oke istés"200p M&N| 96 | 99 NY&ER Gas ist g 58'44.J&J| 10234) 10434 

Sapeechen Pow 58 1941_J&D| 78 8144 t Gas(Memphis)—SeeMem| Cons |G & E Con 58 1945......--.--. J&J| 10014) 102 

na Pow 68’330p'13.M&N;| 80 85 Eequit G & Utica 58 1942 A&O|} 10234) 104 NY& Westeh if 4s 2004.J&J| 80 81 

8% notes 1919__...-___- 98 100 as, Phila, 58 g’28 J&J} 105%4| 10634 Deb g 58 1954 op guar_J&J| 98 100 
rkansas Light & Power— le eo Lie 5s “1042 op '17...-A&O| 93 | 95 North Un Gas 5s 1927-M&N| 101 102 
ist M sf 6s 1945_______ A&O| 98 100 ||Evansy G&E L 58’°320p'12 J&D) 97 | -...-- Standard G L 5s 1930..M&N| 103 | -._.. 

Asheville (N C) Pow & Light— Excelsior Bos Wat, Gas & El N Y & Queens Elec Lt & Pow— 
ist s f g 5a 1942 0 Sia ARO 96 98 1st M 6s 1932 op___._-.- &D|} 98 100 lst cons g 58 Aug 11930-F&A| 10054) ..... 

Atlanta Gas Lt 5s 947--J&D Re 1 : aanhens Ft Worth Pow & L §s°31_F&A| 98 | 100 |INY&Qu as ist 58°34 F&A) 94 | ___.. 

ee Ay A i! Gas&E] of mn Co 58°49 J&D|} 102 | 103 |IN Y & Rich Gas 58 1921_.M&N| 92 96 

oo 50 Jen opt’ 2¢ 20.J&J| 7244 75 Gen 5s Nov 1 1954__-_-- 98 | 99 IN Y&8u est|chester |Light’g 
Balt tno} ct g 86 "47 gu...J&D|} 9934) 100 |General Elec ones | 1942 0p._F&A| 82 83}4||Niagara Falls Pow 5s 1932. Jad 101%%| 102 

‘ower— Deb g 5s 1952 op._____- 10314; 104 Refg & 6s Jan 1932.A&0;} 10644; __.-- 
Me: 78 1931 0 fo ees apes Gen ee Tot Ba *33 Jes 82 84 |IN LH&P ist5s’22M&N| -..--) __... 

Bay Counties Pow 58’30..M&S| --.-- 103 ||Grand Rap G L 5s 1939__- 101 103 ns & refgg5s’250pt_M&N| _....|  .-. 

hamton Gass 5s 1938_._A&O| 99 | 102 |\Gt Falls Pow ist 5s '40 op M&N 100%; 101 /||Niagara rt & Ont Pow— 

ne Val G&E 58 '39_J&J} 10034 102}4\Great Lakes Power, Ltd— | lstsfg5s’54tax-exempM&N 91 93 
Boston El L ist con 58'’24-.M&S/ 103 | --.-- ist M 6s 1919-1944.._M&N 99 101 |\North Carolina Elec Power— 
| rt Gas Lt 4s 1952.J&J; 94 | 96 |\Great me Bn Power— Ist sf g 5s Oct ’400p’16A&0; 89 93 
&E 58'60 op aft’20_J&J| 99 | 101 lst M g 5s 1935 op-_----- 87 89 |\North Cal Pow 58 1932.--J&D} -._.. 99 
Beiva Boro Gas 5819450p_J&D| 94 | -.-.- Great West Pow 58 1946 0p_J&J| 89 90%|| Ré&conssf5s’480p'15J&D| 75 8014 
Buffalo Cty Ga con5s g’°45M&N| 10634) -.--- Cony deb 6s 1925-_.--.-- 97 9934||Nor Canada Pow 6s 1928..J&J| 96 97% 

Buffalo Gas sg §681947_A&O\f 22 25 |\Harrisburg (Pa) Light & Power- Northern States Power Co— 

Ist 58 1939_F&A| 101}4) -..-. Ist & 58 1952 opt-.F&A| 99 100% 2 & ref 5s 1941....-.- A&O| 95 95% 
ny ng 5s April 1 1939_._.J&J| 9934 100}4||\Harwood E 58 ’89 op'14..-J&J} 10234) ---- notes 1926..-.---- A&O| 98 

Butt. ‘ Nis El L & Pow— st & tef sf 68 42 Op.M&S| 10254) 10234||Nerth Idaho & Montana Pow— 

t g 58 1942_________. &A| 9634) -..-.. HoughtonCo(Mich ht— lst sfg6s19490p'’l4_._F&A| 52 55 
Burl’ ton 10) GL te isss— ses) 91 9534|| 1st g 5s Jan 11927 opt..-J&J| 96 | -.... North Ont L&P6s Apr 'Si-J&J/ 83 86 
Butte Istsf 5817-51 J&D| 994) 100}4|\Houston Pow 5s 1 O| 99%) 1 Nor Westch Ltg 5s 1 55. .-J&D 87}%45| 90 
Californie Fi ectric Generating— Hudson Co Gas 5s g 1949-M&N/ 10234) 10334||\North Hudson Lt, H & P Co 

istsfg oe “48 hope ates: oy na S| 884 90 ||Hud Riv G&El Ist 58'29-M&N) -...-) -.... (Hoboken, N J) 58 1938-A&O| 102 | ...-. 
California G: Illino orthern Utilities Co— North Shore Electric Co— 
are g 58 1933 Sort M&S 103 103}4|| 1st & ref g be, 1957 opt..A&O|} 86 88 58 1922 op 1912--.A&O| 9934| 101 
Unif&ref £50 58’370psf.M&N| 97% 98 |\Indiana Ltg 4s 1 Rep--.-2E4 78 80 is “¢ ref g 5s °40 op ’20 20-ABO 99 100% 
Cal Cent Gas & El 58’°31_F&A| 101 103 ||Ind & Mich El bs 585 opt-F&A| 9734) 100 ||North Shore Gas Co of Illinols— 
L P 58’49 op’l4 J&J) -----| ----- Indiana Nat Gas & Peon les G L\& Coke!| ist g 5s 1937 opt-_----- 92 95 

Canton (0) El 5s’37 op 12M&N 96 99 Indianapolis Gas 5s 1952..A& 9614| 97%||\Northwest Gas tGoke (cai 

Cent Ga Pow—See St & El, Indianap L & H 5s 1940__A&O| 9614) 98 Cons 58 Dec 1 1928-.- 99 101 

lisLight Ist5s 1943_ «0 95 9614 Interstate Elec Corp 681933M&S/| -..-- 100 ® gold notes 1917 opt. 100 100% 
GentMsinePow §a’890p. 19M&N| 9534 98% Jackson (Mich)Gas ! 5s8g’°37A&O| 98 100 & cero Gas gen&ref 5s '32 Jas 97 98 
Cent N Y G & E— 58’41..J&J| 96 | -.--- Jacksonv(Fla)Gassf5s'42J&D| -.._- 95 |\Norwich(Ct)Gas&E g 5s’27 J&J) 1 103 

tl AE, .F 1944...A&O} 98 | 102 |/Kankakee(Ill)G&E 5s’30-M&S| 93 | --..- Ogden Gas 58 1945--...--.. 95%| 96% 

Cent Siz States El pli eg Sa 22J&D| 9214 9334) Kans City(Mo)Gas 58’22._A&0; 88 | 90 oma Gas & Electric— 

Cicero G orthwest Gas |Light &\Coke |Kansas G&E ist 58'220p-M&8| 98 | 100 lst Mg 5s’29opaft’l4_A&O| 96 99 

Cin Edison Elec—5s 1917J&D| 9934 100 ||/Kansas Natural Gas 6s’16M&N; 90 | -_L-- OklahomaNat Gas Ser 6s..M&S| 100 100% 

Cincinnati Gas & Electric— Oa 30 06.3018......--....- J&J | oe eee Old Colony Gas ist 5s 1931 J&D 98 100 
ist & Tet 5s 1956 Ser A--A&O) 10034 -..-. \Kings COR L& Pst 6s"S7A&0| 105 | 72277 Omaha EL&P 68°33 0p '08_J&J] 9734) -..-- 

Cincinnati Gas Transportation— | || Purch money 6s g 1997-A&O| 117%) 117}4|\Omaha Gas Ist cong 58 "17 F&A| 94 96 
lst 5s iona guar op '13._.J&J) 94 98 || Conv deb 6s ape Nias an a co 8; 126 | 12914|\Ontario Pow 58’43 op to 13F&A 92% 93 

Double guarantee________ 97 | 100 || Conv deb 6s 1925_-_... &S| 126 | 12934|| Deb g 6s 1921 0 1910_.J&J| 95 99 
Citizens’ Gas {indianapolis)— | Edison El Il Buly vaseodea| ooo | 8934|lOntario Co, Ltd— 

Ist & ref gos) <r eh J&J| 96%4| 98)4)|Kings Co Gas&lil lat 5s’40A&0/ _...- een Ist 53°45 optet't 16-.M&N| 88 | ..-.-. 

Citizens L. H&P Gohnstown bo | Knoxy Gas ist 58°33 0p'13 A&O| “Gi | “94” loro Keloc Corp ist 6s Slop A&O| 76 | __..- 
lst 58 1934 opt 1914..M&N| 9834) -..-. Laclede Gas g 58 May 1919_ 101 101 4||\Ottawa Elec 1st g 5s 16 SE: Lineal lncdeu 

City San 58 1937_J&J} 88 88 Ref & ext g 5s 1934_.__- A 6 10154; 102}4||Pacific Coast Power 

Clev El Ill ist 5s ‘39 op'24-A&O| 101 | 10234||\Lacomb El Co Ist M 5s°21M&N/ 98° | 100 tat Mg 58 1940 0} p 1918. M&S| 97 98% 

CoastCos L&P ist 5s’460p F&A! 91%) ----- Lansing Fuel & Gas 5s’21_A&0| 95 98 ||\Pacific Gas & El 42.J&J| 90%) 91 

GoloradoFower- ist be 1953M&N| 94 96 |\LinconG & EL ist5s1941J&D) 92 95 ||Pacific Gas Imp 4s Bent 130 Q-M| .---- 92 

Colorado Spgs Lt, Pow— Little Rock G. & F 68'387..M&N| 95 | -._-- Pacific Light & Power Corp— 

Ist & rele 5s 1920 4 "17 F&A 94 97 |\Los Angeles Gee & oH Corp— lst & ref sf g 58 1951 op- M&S 87 90 
Colo Spgs El 5s 1920.A&020| 97 | -.--- 1st 1939 opt. - MS ae 9834|| PacL& Ist 58 '42..J&J| 9614) ----- 
Colo Spgs L & P 5s1919.A&O| 97 | -._-. rad bay E 58°34_.-.J&J| 100 101 34 Guaranteed........--..-- iancel, aay 

Columbia G . E Ist 58°27_J&J| 81 83 Los Ang aig os Spats 24A&0| 10134| 10314||Pacitic Pow & L ist 58°30.F&A| “9 95 
Deb. 5s 1927__________- 70 75 ||Louisville Gas & = ectric— Parr Shoals Pow 5s 1952..A&O| 85 90 

Selene Oh ah go Ne 90 10 8% " Be Ay y Hy 7 1 Tis aso 100 i0i Pate ol g 58 1949. Asey © mas 10134 

‘ow 5836. r ioe ae msol g 5s 1949___-.-- 4\| ----- 

Commonweal mn Co— Loutevilte L +24 '53 stpd_A&O| 98 101 ||\Pawtucket Gas 4s 1932._._M&N/ 88 90 
ist g 58 June 1 1943... M&S 101%| 102%|| Unstamped-.-..----..------ 97 99 ||Penn Public Serv 5s 1962._PF&A| 94 96 

Com’wealth El 5s J’ne '43_M&S| 101%) 101 e Co (Pa) G E Penn Wat & Pow sf 5s ’40_J&J 91 91 

Commonwealth Power (Mich)— 1st reféinip £ '480p’'13 A&O| 96%) 98 Ivania Li 5s ee oes 97 100 
Ist g 58 Dec 1 1024. ; - -- J&D) 101 | 103 ||Lykens V: P t5-M&S) 95 98 ||People’s G L & 

onnect ewan “ ’63.A&0| 96 99 edison (Wis)GSE 68°26 A&O| 104 106 Ist con g 68 1943__----_- oo eee te 
Ist & coll tr 5s 1956..-.J&J| 97 | -.--- ad Riv Pow 1st5s’ op. 9944) 100% ding go 1947.M&S| 100%| 101% 
Riv Pow Ist 5s 1937_J&D| .97 99 |\Mfrs Light & H ttsb)— ChicG L & C ist 58'37..J&J| 101%| ----- 
Gas of Balt 5s 1939_J&J| 10534) 106 Mort & coll trg 63'16-"20A&0/ 102 | -.... Consum Gas ist g5s’36 J&D) 1003s) ----. 

Gen Conan $6248 AP Apr 1954_._.A&O 3 93 usetts Gas 4348'29_J 9634| 96%|| Ind Nat Gao § g 58 °3 equ MAN Bd 88 
Elec L & P Dar Deb g 4s Dec 1931---- 95 95%|| Mutual Fuel uel Gasg 5s 547 M& 7D 1 aiden 
ven Gen g 43 8 Feb 14 1935_..J&J| 8734) --.--- Merch Ht & Lt (Indianapolis Peoria Light—Coll rg 58'36 Nay ph EE: Sat 

NJ 58g 1936_..J&J| 101 102 Ref g 5s Oct 1.1922 optA&O) 97 99 Peoria G&E 58 '23 Ay ’08_J&J| 10034| 101 

Ooiet tet Be 965.-_._.... A&O| 96 9734||Mexican El L ist Mg 5s°35J&J| -....| -._-- Phila Co—See under St & ElecR\y Secur|i 

Consolidated Gas (N Y)— ex Lt & Pow Ist 58°33 sf F&A) ____.) ____L Phila Elec Tr ctfs 4s Oct °49J&J| 833%4| 84 
Conv v deb 6s 1920 icc NYSE 121 i 122% Mich City G&E 58’370p’10J&J| 95 97 tr ctfs April 1 1948_A&O| 104 104% 
Und cos—See NYGEI|H & P. Michigan Nor Pow ist 58°41J&J| 9134) 94 Phil elphia Suburban Gas & El 

Consol C Gas te) 58 1948_F&A 4 87 ||Middle West U6sJan 1’25A&0O; 97%) 99 lst M & ref g 58’60 op "15.F&A| 9814) 99 

Conso) Ltg Co(Vt) Ist 58°26 J&J| 95 97 
b Basis. 


f This price includes accrued interest. 


k Lastsale. 7 Nominal. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “f’” and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ash 
' Portland Cate) El 5s at optF&A| 99 102 ||\West Penn Power— Astoria(NY)Veneer Mills&D— 

Portland Ore) Gas ram lst M 58°46 0p '21SerA M&S} 96 964), 1st sfg 6s 1941 opt____- J&J| 96 100 

st & ref g 58 °40 2 eo J&I 96 9714|\Wheeling (W Va) Elec Co— Atl Gulf & W Indies 8S Lines— 

Portland oy ist §8 1951 F&A} -.--.| ---.. ist M 5s 1941 opt____-_- M&N| 95 97 Col trg 5sJan11959__..J&J| 83 83 
Portl(Ore GenElec—See St & Elilec Rys Wilkes-BarreG&E 5s’550pt.J&J| 102 103}4||Atlas Port Cement ist 6s’°25M&8} 10034) 102 
Potomac El Pow 58’'290p._J&D| 105%) 106 ||Will t Geen g5s’39F&A| 101 104 ||Baldwin Locomotive Works— 

Cons M g 5s 1936 guar..J&J| 10114; 101%) w n (Del) Gas Co— ist sf 58 1940 op aft'15 M&N| ----- 104% 
Prescott G at Ist 68 °40__J&J 5 90 lst & ref sf g 5s 1949 op_M&S 98 99 7 & Smith Car 5s 1936J&J| -.--- 78 
Public Service Co of Nor ti— Wisconsin Gas & Electric— Engle Brew 68 1921_J&J| -.-..--| ----- 

Ist & ref g 58 1956 0p’21-A&0| 95 954|| lstg 5s 19520pt1919__.J&D)} 95 98 Booth Fisheries sf 6s 1926_A&O| 85 85% 
Sacramento Gas 6s ’17-40.A&O;} 100 102 TELEG. & TELEP. BONDS. Boston Term Co—34s’'47 F&A| -----| ----- 
Queens poten (NY) Gas & Ei American Teleph & Teleg Co— Braden Conese Mines Co— 

Gen M gold 5s 1952____- J&5| 95 100 Coll tr g 48 1929____---_- J&J; 91%) 91%) Sf 7 Goce ew Aas F&A| 98%) 99% 

(Ill) Gas Elec & Heat— Conv g 48 ’36 conv af’09.M&S} 102 | -.... Broo 
as cons 5s 1035 op’10_M&S} 85 87 Conve: gs! 330 att 1925.M&S8| 108%4| 108%) Con oe asc Pay dep -F&A\f 1% 
Quincy E 581929-.M&S| 964} -...- % notes 1918_.....----- 00 100% Burne Py& Co. ou's4n> al "14A&0) .----| 101 

Roch G&E od 4 ss'200p" 10M&8 9834| --... elp Canada Deb 58°25A&0.| ----- 994 ref sf 6s 1931__._.. J&J| ----- 100 

Rockford (Ill) Belifelp District Telephone— Bush erm ist 4s 1952 ...A&O|} 87%) 87% 
ist & ref sf 5s 30. Op’ 14M&S 97 100 Ist sf g 5s 1943 op 18.__J&D| 102%) 102%] Consg 5s Jan 1 1955__-_- J 8634; 88 

Rumford Falls Pow 4s Oct1 1945) -..-.| ----- Ches & Pot Tel 58’29 op’09.J&J| 10344; 104}4||Bush Ti uildings Co— 

St Clair County (Ill) Gas & El— Ches & Pot Telof Va5s’43M&N| 96 98 lst sf gold guar 5s 1960._A&O| 8634) 87 
ist cons 58 1959...M&S/ 87 90 /|\Chicago Telep 58’230p’13.J&D| 10134| 102 /||California Wine Association— 

St Joseph Gas—tist 58 1937_J&J| -.--.| ----- Com’ le—4s g 2397.Q-J| ----- 75_ || - Conv g5sSep10’25 opsf M&S| ----- 974 

St P Gas L con ex 68 1918._J&J| 10134) ----- Cumb’land Tel&Tel 5s ’18_J 100 10134 |\Canada ’t Ist 6s°290p A&O| 9744) ----- 
Gen gold 5s 1944____-__- M&S; 99 100 Deb 5s Feb 1 1920.-.--- 99 100 ||\Canadian Car = Fdy Co, Ltd— 

St Petersb (Fla) Ltg 63'45.J&D| 95 98 Ist & gen 58 1937_--.-- 100 100%)|_ 1st s f g 68 1939__.____- J&D| 94 96 

SalmonRiv Pow gu 5s’52 o te 8744; 90 cuvehoss, Telep 58 1919._.J&J| 97 98 ||\Canadian Cottons 5s 1940 J&J2; 83)4) ----- 

San Diego Consol Gas & Home ep & Teleg ( An- anadian Cons Rubber, Ltd— 
ist g 58 1939 opt 1014. Mas 96 99 geles Cal) Ist 58 1933_J&J| 9334) 9414||_ Gold 68 1946 opt 1911. -A&O ----- s 100 
sy “toes J&D| 97 100 Ist refg 5s 1945____._-_- 89 91 |\Case (J I) Thresh 

San Fran Gee 4448 1933.M&N| 94 os aaa C Home Telep 5s 1923 J&J| -----| 914) 1st M 6s 1916-19 O86 0 pep 65.80 | 5.20% 
ons PE tichiicacmnguens 93 943%4||K C Long Dis Tel 5s 1925_-J&J} 8974) ----- \Cent Hud St’boat—5s ’ © MAN 95 100 

Josqu uin it & Pow Corp Key. tel Ist g 58°35 0p’08_J&J| ----- 100 5s April 1933__....___. &O| 95 100 

vista Sco 8 SerAop.F&A| 10144) ---.- Kinloch Lg Dist Tel 58 y ts oe 9444||\Central Leather 5s 1925_ “Ag 102%} 102} 

uin Light & Power— Kinloch Telephone 63 1928.F&A| 10534) 106 |\Ches&Del Can Ist 5s(4s)’"16J&J| 55 0 
ms 58 ‘be 1945 opaft’10..J&D) 100 | -.... Louisv Home Telep 58'22._J&J| 95 96 ||\Chic Bd of Trade 4s, 1927_J&D} -----| ----- 

Sayre (N ba) Elec 5s 1947..A&O} 92 96 ||\Met Telep & Teleg 58 1918.M4&N;| 100 103 ||Chic Jct coll tr tes £ 481940 A&O| 8634) ----- 

Scranton Elec 5s '37 opt '12.J&J| 10134) 10234| Mich State Telep—5s 1924.F&A| 10054) 101 Coll tr ref 5s 1940_..__- A&O} 101 102 

Seattle Ltg Ist 58’440p 10_M&S| __..-| -.-.. New Eng Tel & Tel5s1919.A&O} 100 | --.-- Chic Pneu Tool 4 ae 31’21J&5| 9834) ----- 
Ref g 5s 1949 opt 1914._A&O| 93134) 9514|)| 4s Jan 1930__.________- Oo 2 oa See Chicoutimi Jap 6s °43___.J&J| _95 97 

Seneca Power Corp 63’46.M&S} 98 100 5s gold Oct 1 1932____- A&O| 10134) 102 ||Chili Cop roony 731923_M&N| 12544) 126 

Bi & Francisco Power— INY & N J Telep 58 f 1920.M&N/; 101 | -..-- Cleve & Bre 
lst g 58 1949 opt_______ 884; 92 \|\N Y & Pa Telep & instgevontase "J&J\| 64 65 3% 

Somerset Un & Middlesex Ltg— Ist gold 58 Feb 1 1926-. F&A esses] sosse Clyde SS 1st 5s 1931 opt_. F&A) 93 96 
Mtge g 4s Dec 1 1943...J&D| 78 | ~-... Gen 8 Fd g 4s Nov '29 Ni 88 91 Computing, Tabuleting. Rec Co- & 

80 Bend & Misha waka Gas— NY Tel ist 4 A 39 jax ex. M&N 98 98}4)|_ Sink fund gold 6s 1941...J&J| 85/4) 86 
Cons g 58 1926 opt 1908__J&J| 95 97 ||Pacific Telep egraph— Congreap E Hotel Co (Chicago) — 

Southern California Edison— Ist&col wate. 5537 op’22.J&J| 1 100%4||_ 1st M 5s 1917-1941____. J&J| Basis|5>47% 
Gen g 5s Nov 1939 opt_.J&J| 97 99 | Rochester nae lst g 58’20.J&J| 9734; 100 |\Cons Tobac coll tr 4s’51_.F&A| 8244) 86 
Conv deb 6sMar15,’20 M&S15; 10334) 105 Gen 58 1933_-..._..__- ED, wdewel ° scat Corn Prod Be s 58 °31_.. M&N 98 99% 

Southern Ills Light & Power— Southern Bell Tel Teleg— ist g 5s 1934sf________ 96 97 
lst M 68 1931 op ae caine J&J} 10144) 103 Ist sf g 5s 1941 op '16___J&J} 10034; 10034/'C =e nsdhip& iin i dg 

Southern Pow 5s 1930 ) opt. M&S8| 100 101}4)\South N E Telep ist 58’48.J&D/ 112 116 Le E opt....M&S| 103 105 

Southern Sierras Pow Toledo Home Telep 58 1922.J&J| ----- 95 Cuken-Ab "180pA&O| 10234) 1025% 
lst s f g gu 6s Se p’360p" 18 J&J|} 100 101 City Telep 58 °17&’26.J&J| -----| ----- Davies (Win) o ist 63'26_J&J| 9974) 101 

Southern” tilities 6s 1933_A&0| 97 100 ||US Teleph 5s 1919________ 95 954 Distillers’ ties Co 

Southern Wisc Pow 58’38_A&O/} --...| .....- &T Col tr g 58’32.J&J| 100 10054|__ Col tr cv g 5s '27 op ’08-A&O| 75%) 76 

Southwestern Gas & Electric— West Un Tele Coll tr 5a °88_J&J| 100%) -.--- unlop Tire & Rub Goods, Ltd- 
lst & ref sf 8 1933 opt..F&A| ....- 934), Fdg& g’50.M&N| 94 95 ist sf £08 1927 opt___.. M&S} -----| 100 

Springfield (0) Lt Ht & Power— MutGudes ext at oto 4IM&N 101%} -.--- \du Pont (E I) de Nem Powd— 
ists fi g ; 5s is s 1914. Pes 9834 100 Northw’ n neu g das 19) 1934_J&J| 9334) 9434) Gold 4s June 1 lett. 4&D 10244 103% 

Btandard Gas & Elec of Delaw— Blue Bens Water Ist 60° 38.M&S 208° |] sense Eastern SS Ist 58 1927 0p_M&N| 90 92 
Conv sf g 6s 1926 opt_._.J&D| 10034| 10054||\Con Wat of Utica-ist 58’30.J&J| 100 104 ~~ Sugar — 

6% gold notes 1935, O; 91 93 Deb 5s Jan 1’30 op 1911_J&J| 90 95 || _ 5% notes epbet 4 op- MAN 9934) 10014 
Suburban Gas Co of P Denver Union Water 5s'14.J&J| 88 89 Fort Bt UnDepDet 444841 79 83 

lst af g 58Apr 1’52o0p’ 07. “A&O| 102 104 SoPlatteCanal&Resis’23.J&J| 87 88 Baking Ist 6s 1936 jap! 84 86 
Superior Water Light & Pow— Hackensack Wat 4s’520p’12J&J| 83)4| 85 Gen etroleunt 8 f 8 1931 M&N/ 43 46 

4s May 1931__.___- M&N| 82 86 |\Indianap Wat—5s ’26 op” "11J&J| 99 100 |\General Rubber 5s 1918_..J&D| 100 1004 

Syracuse Gas g 58 1946....J&J} 10014) 101% mo & ref 48 1940 op._J&J| _90 93 |\Girard Pt Storage 3348'40.A&0| 82 84 

Byrac L & P coll tr 5s '54__J&J S464 tase uisville Wat 4s 1946__J&J| 102%) -.--- GordonIronsides&Fares Co, 

Syracuse Light g 63g 1951-J&D| 10035) 103°" 48 1950---- &A| 102%4| ----- Ist 8 f ¢ 68 1927 opt --—- J&j; 99 | 100 

a Gas 58 1926_J&D| 60 70 Man'te’ Wat (Pa) 5s 1939- J&D| 101 102 ||Gott auerschmidt-Straus 
Tampa Gas 5s 19 Topt---M&N) ---..| ----. Nashville Water 4s 1928.__J&J| Basis|444% Brew Co ist 4s 1951. -M&s 25 26 
Tenn Pow gu 58 1962 opt_M&N| 84% 86}4||New Haven Wat at 4 348 1962.J&J3| 103 | --... 2d Income 5s Sep 1951_M&N\/ ----- eccee 
a ’30___J&J ee earn ee perpen el Water 4s’27F&A; 98 100 ||Granby Con Min Smelt & Pow— 
Texas Pow & Lt ist 5s’37_J&D| 9314) 9634||Racine Water 58'31 -M&N 8344} 88 1st conv 6s 1928 ser A..M&N/| 105 106 
TolG E& H con lets $6'35A&O| --| 1s Sen Antonio W rtp Ot Neath hae aT Na) | 
con Ist g5s’35A&O) -....) -..-. 1st & Bs Us 38 @ 13_F&A| 88 92 orth’n 58 1927_J&J; -----| ----- 
peka Edison 8 Sept '30-J4J| "6713| “3” sou Yuba Wa 23,344] 104 | 10634 (Hall Signal 63°16"20----.A&O| 96 | “90 
Trenton G & El 8 5s 1949..M&S|} 10134} --.... SpringBr'k Water—se g@'26.A&0;| 102 103 4||Havana Tobacco—ss 1922 J&D\f 50 54 
Gas 2d 6s 1923______ &A} 105 106 pring Val Wat refg 4s'23.J&D| 9514) 96 ||Hawalian Com&Sug 58°19 A&O' -----| -.--- 
5s 1939_______- &N/| 104 105 ma Wat Sup Ist 58'25.J&J| 87 92 ||Hecker-Jones-J 6s '°22 M&S, 102 104 
Tulsa (Oki a) Corp 5a 1932.M&N; 93 | -.... MISCELLANEOUS BONDS. Hoboken Land & Impt Co— 

Union El Lt & Pow Co of St L— Acme te Lead & Color Wks- ist M g 5s Nov 1930__.M&N| 101 | --..-- 
ist g 58 Sept 193 sz--M&S| --..-- 101%%||_ 1st 6s July 1916 to rag% op.J&J| 96 - Hoster-Columbus Co 6s’40_A&O} ----- 5946 
Ref: 58°33 op aft’1S_M&N;| 92 4 dams Exp col tr g 4s °48_M&S/|_ 83 8414||Hudson Nav g 6s 1938 TF ay ween-|  soe-- 

om ht Heat & Pow(Cin)— Col tr £ 4s 1947_______ J&D\f 80 807% Huebner-Toledo Brew 6s’'30J&J| ----- --+-- 

st 4s May 1'18o0pt’06.M&N| 97 | -.... Advance- tumely debés’25 M&F) 87% Huntington Land & Impt— 

United Elec Lt & Power, Balt— Aetna Explosives 6s Jan '45_Q-J} 9434 958 %4\| Colltrg gu ¢ 6s 1916-1927 J&D| 101 103 
Ist cons 8 1929-_.M&N| 9334) 94 |/AlaskaGoldMinesdeb6s’ 25M&S| 100%| _-.-- Independent Brewing 68'55 J&J| 56 57 

Unit Elec of J 48s’49.J&D} 83 ae > ert.) apa 100 101 me or -Rand—Ist g 5s Dec 31 

United Electric Securities Co— American Agricultural Chem— 935 opt mee 31 1910_...J&J| 103 105 
_Coll tr g 58 1933 to 1943_F&A| 98 100 Ist g 5s 1928 sfconv_..A&O| 10234; 1025,4/\Internat Peo 

United Fuel Gas 6s 1936__J&J| 9814) 100 Conv g deb 5s 1924.____ F&A| 97%) 97)4||_ Ist&coll trsfg 5s’320p MEN| 7534) 7634 

United Gas & Elec Cor American Can— Inter Harv 5% Feb151918.F&A|} 1014; 101% 
Coll tr sf g 63 1945-...A&O|} 95 97 8 f deb g 5s 1928 opt...F&A| 9834) 99}4/|Internationa “Mere Marine— 

UnitedG &EofNJ ist5s’22_J&J| 97 | -.... Amer Cot bil g 5s 1931 optM&N; 95%) 97 Coll tr deb 434s’22 o p rAnO sr=--| sra-- 

United Gas & El(s F) 58'32_J&J} 101 102 | Amer Graphophone 6s ’30_J&D} 99 | ----- N Y TrCoctfs 4 be A 105 106 

United G& F 6s’180p'14_M&N| __-.- 101 AmHide& Leath ist g 68°19.M&S| 10334) 104%/|Int Na n 5s’ -P&A| 102 | ..-.. 

United Ilum Co New Haven— Am Ice Sec—Deb g 6s °25.A&0| 87 8734 eee Paper—és, 1918. F&A} 101%) 102 
ist 4s Feb 1 1940__-____ F&A| 96 98}4|| American Ice Co—R E Ist & Con conv £ sf 5s '350p'09 J&J 1 | ess-s 

U § Public Serv 63 1918-__A&O| 99 100% gen s f 6s "42 opt '13._F&A| 10034; 101% feternas Salt g 58’S5lop...A&O\S 7544) 774 

United Util ist 68°43 0p "18 J&J| 90 95 ||Amer-La France Fire Eng Inc. ternat Silver Ist 6s "48..J&D| 1084) 110% 
Utah Gas&Cokelst5s’ 36 o yas 89 92 6% conv notes 1926._._M&N/| 100 103 eb oe Ce, gy Re eae J&J; 99 101 

Utah Lt & P cons g 48 '30_J&J| 85 88 ||Amer Locom 5% notes 1916J&J| 100 100}{||International Steam Pump— 

Utah P & L ist 58 1944.._F&A| 94 95 5% notes 1917......__. J&Jj| 100%| 101 ist lien sf g 5e°200p...M&S| -----| ----- 

Utah Securities Corp— Am Malt 6s 14 ext te 17__J&D| 99 101 Guar Tr Co ctfs of dep---_| ----- 714 

auice Bie Piat a a5 G9) 185°] 0024) Atzes Pipe i Reker eis aici) 80 | 88 

Ssece Coll tr 101 102 nickerb Ice ’41 opt 

Utica Gasa tl ref&ext 58'57J&J| 100 101%4||Am Pipe oe 1038 it BEA te _ Lake Superior Corp inc 5s Se240ct| 34 36 

Valley CountiesPow 5s’30.M&N| 10034| 10134||Am Sew Pip o— Ist sf6s’20M&S| 9134) ----- let & coll tr gold 58 1944.J&D} 65 70 

Ventura CoPow Ist 6s 36.M&N| -..... -....|Amer Sm tles— Lake of the Woods Mill Co, Ltd 

Vermont Pow & Ltg 5s'27_M&S| 94 96 Cony sf deb 6s 1926__.F&A| 10634] 108 1st M 6s June 1923---_- J&D| 102 ----- 
irginian Pow ist 581942. J&D|} 84 90 ||Amer Spirits Mi g681920M&S| 9834) 100 Leurentide » Paper Ist 68°20 J&J2| -----| ----- 

Wash'n (DC) Gas 5s 1960.M&N| 106 10734||Amer S S of W Va 531920M&N} 102 | --... Myers g 7 1944_ A&O 12534) 126 

Westch t Ist g 58’50.J&D| 10454) ___2. Amer Sten Found’s 6s 35.A&0| 994 102 id bon a 101%4| 101 
N Y Sub Gas—Ist 5s’°49M&8} 100 104 Deb 4s 1923___._...____ F&A| 87 88}4||Lima Locomotive Co 

Westerly L & P 6s 1937...J&D| 100 | ___-. AmerThread col tr 48¢1919.J&J| 9814) 9834), Ist sf. 6s 1932-—-_-- -- M&N| 90 95 

Western Light & Power— Amer Tobacco 63 g 1944...A&O| 118}4| ----- Lorillard ©) Coe 76 78 1944_A&O| 12544) 126 
Ist s f 5s 1925_.._..-.. M&N} 9234) 9434) 48 ¢ Aug 1 1951________ F&A| 83 | ----- Gold bonds 5s 1951__--- F&A| 101 101% 

Western States Gas & Electric— Founders— Mallory 8S it st oe M9397 583 90 92 
ist & ref 5s 1941 ont... JSD 90 93 Deb gold 1030. . SSeee M&N| 97 100 ||Mexican Petroleum of Del Ltd— 

woe notes ¢ rae init. SEES A&O} 100 100%||American Wri tet} conv x “3 68 63°21 Ser A A&O ps ie 
estern 1st 1 g 75 | 773%) Series C-................ 

Ist&ref 5s g 1917 to 80 F&A) 9834| 100 Auaednde Capt eer Ties 10034 10034||Morgan & Wright 63718-.J&D| 99%| 100 

Westinghouse Elec ‘Armour & Co Morris & Co Ist sf 4348'30_J&J| 92%) --.-- 
5% notes Oct 1 1917....A&O 10034) 101 4\4s 1939 op__________ ey 93%%| 9354||Mtge Bond 4s Ser 2"660p.A&0| --.-..- ecese 
Conv 56 1931......-.... J&J} 118 120 1922F&A| 10234) .---.|| 58 Ser 3 1932 op '22..-_.J&J) ----- 95% 








b Basis. / This price includes accrued interest. & Last sale. n Nominal. 





e Sele price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.— All bond prices are now ‘‘and interest” except where marked “f” and income and defaulted bonds. 





[Vou. 103. 



























































I. 
Bonds Bid, Ask, Stocks Bid. Ask. Stocks Bid. Ask. 
Mt Vernon-Woodberr il e— TEXTI LE MFG. STOCKS | Per rn 
6% _ notes 1918...) -..-F&A 9944; 99 Northern “yi Par| Per |share. ||\Darlington Mfg (S C)__.__. 40 50 

‘at Enam & "Btoa 5s 29. J&D 97% 98)%||Acushnet Mill Corp (N B)..100/ ----- 177% |Eagle & tery Mills (Ga 57100 Se Ee 

Hetiomt Fire Proof! Amer Linen Co (Fall ver). red sn i 87 |\En rise Mfg (Ga)_._____ 30 40 
ist&coll tr g 58 ’16-’ 20p M&S BRS RSP eee American Manufacturing...100| 145 150 |E tion Cotton M (Ga)..100) 130 | .__.. 
Nat Starch deb 5s 1930 g8,-150 854] 87 jE eerie 98 101 ||Gaffney Mfg (S C)_________ 63 65 
Nat Tu Coal, Iron& Stee|l bonds Amoskeag Mfg (voluntary assn) C0 4 eure’ Graniteville Mfg (8 C)____- 12 20 
Natomas Co of Cal— : Re een cudue| ocace 100 |iG we Cot Mills (S C)_100 60 70 
Gen & ref 63 1935_.-__-. J&I 60 62%4||An Mills (Me)_..100} 190 200 /|\Grendel Mills (S C)__..____ Oi 100 4 <ésne 
N E Cot Yarn Cog 58 1929 F&A} 8314 85 ||Appleton RRS ee sz196_ ||Henrietta Milis (N C)______ 200) wen 120 
New Eng Nav NH &\x RR Arkwright M (F 2.’ je acaba neue 77 iA J P, Mfg (Ga)__.___- 100 80 90 
N J Zinc 1st 4s 1926__-__-- ee ED a Arlington Mills (Mass)____- 100} 102 105% caster ‘Cotton Mills (8S C)100) -~..-- 140 
NYAirBrakelst 6s’28conv M&N| 10374) 103)4|/Barnard Mfg (Fall River)-.100| 60 | _..--|| Preferred_..........._. 90 100 
N Y Dock Co—Ist g 48 '51 F&A COPEL wives Bates ameding's Ry MS © (Me)_...-..- | Beer s 29314/|Laurens Cot Fy 8 ebeens ek Beene ree 
N Y&ER F’y—5s '22_..M&N| --.-. s 67% Co (N B)_---.-- BO. £08- b nenie Lockhart Mills (S C)___.___ 00 8d ee 
N Y & Hob F’y 5s May ’’46J&D| 100 | LLL. — ER teal ae aa B00]. 246 fF umeed Pree on. ae, eee See 
Hoboken Ferry 5s '46-- BOS 61 “apace Berkshire Cot Mfg., Adams, e Louise Eo | RR," 100 
J Ferry—5s °46_J&J 97 2 RR a Te 100} 195 205 _ ||Marlboro Cot Mills (S C)_..100 65 75 
Nipe Bay Co 5s 1925..._M&N| 97 98 |\Bigelow-Hartford Carpet...100| --.--- 8 86)4||Mayo Mills (N C)......-.-100) --.-.| -.... 
Ogilvie Flour Mills 6s ’32_J&D)| -.--- #104 || Preferred._..._...._._.. 100} 106 110 ||Mills Mfg Co (8 C)________ | Be Rennes 
MRED... cc ancchiaitiines!  awiwel’ aime Borde Cit NG (ral iver) 100 iain ; 1i8 Ne Swberry Cot Mills 18 4 572100 110 wae 
iw die seneieniiiicen'| | .cieiewml’ wena er ver onlay e 7) mee ahlined 
Otis Elevator 5s’200p'13-A&O|} 9814) 100 ||Boston Mfg g ass)._....100) --.-- k 70 |iO0 eburg Mfg, pref SO wien vat -nahbe is 
Pacific Coast Co—G 5s '°46 J&D 9634! i238 Boston Duck Co ‘(Mase _<="700 eel k1280 (Orr Cotton Mills (8 C)____- 100 75 85 
Packard Motor 5%notes’16J&D\b 4%! 334%||Bourne Mills (Fall River)_.100| 112 | — __-- Pacolet Mig (Ss * aaa 100} 95 105 
Palace Hotel (San Fran) Ist 6s Bristol Mfg Co (N ot FESS 100) ----- 91 Parker Cotton Mills_...___ 100 1% 4 
yo Se ER F&A; 100 101 ||Butler M ay Pa eT 00) ----- 100 Guaranteed stock....... 00} 50 70 
Park & Tilford sf 68’°36..J&D| 78 82 hace Mills (Fall River)_..100) ----- 117 Pretered | oo bone ne ck 00} 12 14 
Parsons (W Va) Pulp & Lumber Chariton Mills__...._.-._- 100} 114 117 ||Pelzer M a So &§ 8 IDs in ak cae 100} 90 100 
lst m g 68 '16-’'24 opt M&N| 94 98 |\Chicopee Mfg Co (Mass) ...100 woendh emia Piedmont Mfg (S C)_______ som 10). 4 
Penmans,Ltd—ist5s’'260p M&N| ---..|  -_--- Cit te Carp . Fs See 100]. ----« 117% —s Buttorff Mfg_____. 100} 104 109 
Plerce Oil Corp conv 68 '°24J&J| 80 82 |lCollins OR 170. f- See Poe, F W, Mfg S ee ah 100} 102 110 
Pittsb Brewing 6s Feb 4°49_J&s| 70 73 |lGontinental Mills (Me).277100| -.--- k 70 ||Roanoke Mills (N C)_____- UE ated: SG” acgtadel 
Pittsb Term Warehouse & Trans Cornell Mills (Fall ee ae 165 ||Sibley aD —_ ed a oe 100 25 30 
aad 5s Nov } sate 9934; 101}4||Dartmouth Mfg Corp (N B) 100) ----- 205 an ze um ROB ce 100 110 125 
Powell River Co, L oO Ei ae 100} 100 102% capau M iis (8 C) ARS RATS Ee Bie 
lst m g 68 '17- ay a ER EE. | «tkieel” denne Davis Mills ae eee 119 Union Buffalo oo C) Ist i | Bag Ree Me 
Producers Transp 5s 1921_J&J| 9934) 102 ||Davol Mills (Fall pepe 23 UE FE he acasine Warren Mfg (8 C)_________ 55 65 
Brovid't Loan Soc 4148 21 M&S) 97, | 98 [Draper Co.,.com (M)------ 290 | 300 Preferred. ee 100 90 | 100 
Ry Steel-Spring 5s ’21 om. Je 100}4/ ...--]| Preterred............... 100 136 145 Mills (Va) pf_..100} --.--| 100 
Ist M g 58 1931 opt..._.A&O; 96%) 98 Dwight ght Mtg Gi Co , Pees) ---500 canbe 81115 ||Webb ig (Nashville) pikioail 100} 5& 75 
Remington Arms Un Met Cart— ne So TS |” RS k 99 Whitney oe 0s) Seti on 85 100 
5% notes 1919. eee F&A| 973%) 973% howard M i D. Drét-=100 omen 8103 4% || Woodside Cotton Miia i a con. S86... see 
Pama ae Typewriter— Everett Mills (Mass)__.__- SOL: wneud k 120 erred guaranteed_.._100| ----- 85 
oe seis 19 1926 stain Haan J&I 8 100 _|\Farr Alpaca (Mass)________ ee 3362 | Pee. oo Tom | «GO. 2 uct 
"16-39 F&A\b 4.70) 4.55%) \Fiint Mills all F peivet)=-=-100 $ ..--- 122 Canadian Mills 
Bt 58 Stock Yas Yds 4448 1930_J&J) -----) - LLL Franklin Co (Me)_--.- -_.-.- SOD  sscce k 210 |\Canadian Convert, Ltd_...100| -----| —.-.. 
St Lawrence +. > Lumber— Gosnold Mills ref_..100) 9234) ---.-- Canadian Cottons, ..... 100 49 50 
lst M 6s 1916-1933_-__-_- F&A 85 95 Granite ag { Pall ver)_.100} 10344) 105 Wen i St > atiees 80 
St Louis Brew Assn 6s 1939_J&J 84 85 |\Great Falls M ig Co (N H)..100/ ----- 8 190 |Dominion Textile, Ltd_____ 100; 80 81 
St Louis Car Co 6s ’21-’23 M&N 92 95 |'Grinnell Mf rp (N B).-.100}) 130 |  -._-- PRU og ee BUGS. 2seee s 101% 
8t L Nat Stock Yds 4s ’30__J&J 82 85 ||/Hamilton Mfg Co enone a apeaerer™ s 80%||Montreal Cottons._.._.____ SOG: eacue 54 
St P Union Depot—6s ’30- my el iw we ieee |< Saatnuadast Hamilton Woolen 2 tom) MN sane k 90 PI 100} 101 102% 
Consol 5s 18 “6 donne GO. |. sida Hargraves Millis (Fall River) 100) ----- 75 |\Penmans, Ltd_........... 100 FS eet ae: 
Consol 4s 1944_______- MEN conwnl) awadice ony Mills pref_...._- eee k 98}4|| Preferred_............._ ete oe 
St Paul Une Ste Vs 6s16 A&O| 100 | ..... Hill Mf, Co 0 (Me DI caine ees et ee k 83 (COAL, IRON - , STEEL si0¢ KS 
Schwarzschild & Sulzb 6s—See S.ulsb. S/ons&Co|/Holmes > | ean 100). 900 4 ee Alabama, 9 RR 16 17 
Securities Co N Y 4% cons Mas f 58 60 Preferred_............-- 100} 120 122 ne ERR aE ioe 45 50 
Sibley Mfg Co Ist 5s 1922__J&J 80 90 |/Kilburn Mill (N B)__.____- | eee 162}4||Am et Goal of New Jersey... 25\¢ 25 |  ___- 
—- wae Stk Yds Ist 58°30 J&J 90 94 King eng ills (F ae---- 20s ~oines 140 | Foundries__..__ 100 49 4916 
otel Tr 48 1921_J&D| 94 97 ter Mills (Mass)..--100| ----- 8 8576 Bethlehem Steel Corp_._._- 100} 435 442 
aw mee} Mill—1st g 58530M&N 9944| 100 |iLa Lake Mills (F R)-_---100) ----- 06 || Preferred............... 00}; 130 140 
Sulzberger & Sons Co— Lawrence Mtg Co (Mass)--100| _---- s 210 [Bon At Air Coal & Iron______- BE secant 
Ist M sf 6s 1941__-_--- A&O;| 9934) 9934\\Lincoln Mf all River)...100) ----- 103 0 Pee ee 
Swift & Co Istsfgis'44--J&J)| 10014) 10014)\Lockwood _, = sseae piers kz100%6 Brier Hill Steel common....100) 125%) -.___ 
T H Symington conv 6s’20 J&J 98 102 |\Lowell Bleach Mass)-...100) --.---. OS SEE TE BED es oe 
Tenn Cop Co cony 6s '25 sub ret) 10034) 104 |\Lyman Mills (Mass)_..___- eee 8 133 Cambria Iron............. 50\d 4334; 45% 
Texas Co deb 6s ’31 op "15._J&J|; 104%) 104% enamel Mills (N B)__-_-_-- 160] | «scum 117 brie Steel............ 50id 82 85 
To mn Co Istg 58’18-M&S;} 100 | _____ New stock Ist inst paid..___| ___-- 8 34 |\Carbon Steel__... __._.___ 100| 74 78 
Union B & P Istg 5s’300pJ&J| 83 85 Massachusetts Cotton Mills.100) ----- 8 125 OD See tea eergaaars 100} 87 95 
ETS 84 -----||M ics’ Mills (F R)_---100) ----- 200 El Se 100} 66 70 
Union Ferry Co—5s 1920-M&N| 97 100 ||Merchants’ Mig Co ‘4 R).-100} 109 112 |\Central Coal & Coke... _- EE. pskaiins 8 65 
Union Oil Co of California— Mfg Co (Mass)-100} ~~... s 52% ES ERE PPE CO aude s 65 
First lien s f 5s 1931 opt_J&J2) 89 90 || Preferred_.............. 400) sscka k 9034|\Cleveland Cliffs Iron....._. 100} 255 262 
Un Transpor Ist “ 1923__F&A 93 96 ||Middlesex Co Giese ang 100) ...dsne k 57 |\Colorado Fuel & Iron______ 100 41\% 415 
Union write minjgton Tlypewr Monadnock Mills (N Ny 277100 SOO): eadcal iiedead en GREASE 00; 147 157 
Unit Frui Deb ‘4348 1923-J&J| 9814; 99 ||Morse Twist Drill )--- 50} 225 230 |\Consol Coal of St Louls.__.100| —---- ll 
Debg ‘ 8 19258 f____-_ J&J| 97%%| 98 ||Mt V-Wood M (Balt) vtrioo) 11 | ____. Consolidation Coal of Md_..100| —---- 100 
5% notes 1918 opt M&N!| 10044) 101 Prefe TS Binede nace ee 50 |/Crucible Steel_............ 74% 74 
Uni Lead deb 53 1943--J&J| 7834) 82 ||/Nashawena Mills (N B)_.--100| 96 | ____. Preferred. ........--.--. 115 115 
U 8 Env Ist 58 '16-’340p’19J&D| 99 102 ||Nashua Mfg Co (N H)-_----500| -__-- s 780 |\Delaware Lack & West Coal 285 292 
U 8 Finishing—1st 5s 1919. J&J ee eee. cag (Mase) Stm 70 tOG essen s 195\%||Dominion Coal, preferred. 10C 95 96 
Con gold 58 1929. ------- &J) 380 83" ||Newmarket Mtg Co (N H)-100} --... s 1514! Dominion Iron & Steel pref-100| -..--'s 96 
0 8 Gypsum Ist 58’22 opt-M&S/ 100 | _.___ Osborn M Spi mat a Co (NB) 100} 10234) ___*- Dominion St & Cl Corp com_100| ~563%|" 563, 
OS Realty & Imp Ssg’240pJ&J| 65 a een? ---200 in eile 107}4||Eastern Steel common. -.... 100} 65 70 
U 8 Red & Ref Co 68 1931_--J&J; 10 15 fe Mille is (Mas oh ee 100} 140 145 First preferred........_- 100} 125 130 
U 8 Rubber—Coll tr6s'18_J&D;} 10244| 102%/|p ago Mtg N a kas 00} 9244!) ____. Empire pony & Iron______. 100 7 12 
U 8 Smelt Retg & Mining— Page Mt Corp _- 100| ..--- 19734 a Veen enews 1o0| 45 | 55 
Conv 6% notes 1926. _— F&A} 110 111 ||Parker Mills (Fall ae oie 75 |\Gulf States Steel__....____ 100 80 82% 
Vancouver Lumber 68'16-"25J&J| 95 100 Pepperell, Mf, a My By 77 100 YAY s 150 WO oe i aa cee 100} 95 8 
Virginia-Carolina Chemical— Pierce Mf, } alld eninge TS eS 415 * SEREROS NO eR DS 1 86 88% 
lst M g 58 1923 opt sf__.J&D 98 98 34|| Pocasset tg Co Cr Fal River)100} -.___ 101 fo # Valley Products...100jn 4 6 
wpe’ Geb Os som. Ao 10a — Poneman M ------ 300) aco i 15 Inland Steel___........._- 385 303 
ac. 0 col tr -= PEEING ncaneng-o-0--100| «0-6 1. . I Wo com...100 
West Canada Fl Mills Co, Ltd— Potomska Milla (N 5 2 et 00| 13333; -..__ ~ woe et 198 | a8 
lst s f 68 Mch 1928_ _-_-_- | SRS IR Rich Borden Mfg Co (F R)_100) _____ 165 MR nn. oy Oe OSs 100 67 68 
ist & ref sf 6s 1931----- M&S) ---.-. 100 7g ate Co fo GV) -100 oe 245 |\Lehigh 1 Coal & Navigation.. 50|4 7514) 76 
Western Electric Co— n Falls me” * 9-309 ders k 51% Lehigh V Coal 50\d 83 88 
lst 5s Dec 31 '°220 ~saih 11J&J| 10134; 101%|\Seaconnet Mills (F R).-.--100| __._ 6214|Lehigh aw es-Barre Coal. g0i\d150 | _.___ 
Westinghouse Machin harp Mills ( Seat MEETS 100 seaekiai 105 ||Midvale Steel & Ordnance.. 50)¢d 6244) 623% 
ist & ref g 6s Nov 1940._Q- F/ 10034| 10134|Skenandoah Cot Co (Utica)-100| 135 150 ||New Haven Iron & Steel_... 5jd -..-- % 
_Whitmer(W m) &Sons6s’20_M&S 6 99 /|\Soule Mill (N B)_...-----. 1 es cae 100 Nenson B) Coal ~ pa ia ad Oi 
Winchester Repeating Arms— Stafford Mills (Fall River)_.100} 79 | _____|| ist preferred...........~ ESI Cai RS Sa 
5% notes 1918_...--.-- M&S; 985| 99 Stevens Mts oe (Fall River) 100 tnadig 160 | nd RX eotia Steel & Coal__ 100 13 131 \y 
PASE OER * ~~ Ena 127 ASPEN RR Ta zil 1 
EXCHANGE SBATS. Tecumseh Mills (Fall miver) 100 137 142 }4||Pittsburgh Coal_. -_....... i 28 28 
No. Last Sale.| §$ 3 Thorndike atoes) anapheece .. eee k1370 Ctfs of deposit__-.-..-.__ 28%%| 28 
N Y Stock Exch.1,100 $65,000) _.._.} _____ Tremont & Suffolk M(Mass) 100) _____ ¢ 126 || Preferred_.............. 100} 100 101 
N Y Con 8tk Ex. 750 700 750/|Union Cotton Mfg phe y comaehd 1° Sea 192% Ctfs of deposit__-..-.-___ 160. 123: 
N Y Produce Ex.1,800 1,150; 1,050) 1,150)\Utica Knit Co pref_____ 96 100 Pittsburgh Steel pref__.__ 00 95 96 
N Y Cotton Ex 450 13,300) 13,300) 13,500)|\Dtica Steam & Mo oa Valley blic Iron & Steel__.__. 100} 44 45 
Baltimore Stk Ex a? 3800} 41°00) 4-500) Cotton Milla 8) ~~ 100 190 | 205 ||| Preferred... ...------ 100} 10734| 108 

more SE io mewigh @ dae ampan wee © A tain eS eRe srt 15 

ee Bane trae: 1.309 °:500| 15-900) 20.000) wameutta Retle CN B)----100) | i734) Prefered ae nnn 100] “S0""| BB 

e ri) e. ’ G0 aad de ee oe Millis (F R)_.__. 1 95 00 47 49 
Chicago Stk Exch 250 1,000)  _____ 1,000)|Whitman Mills (N B)______ 100} __... 162% - «gerald Str Shek i 94 97 
Cincinnati Stk Ex 35 2,250) -....) -__.. York Manufacturing (Me)_.100) ____- # 110 |\Steel Co of Canada_....._- 100} 58 59 
Loulevillc sti Eee Rae aes Rabe aden Abbeville Cotton Mills ($C) 1001 100” |**are- |, Preferred. -.----------~ ioe 033% 4? 

Vv x. eon, ottett| seen - © Totton Millis (SC) 100, 100 | ___.. Temple Coal, pref......-..100} 105}4) --.--.. 
MinneapCh ofCom 550 3,650) -....| ___.. Am Sp | _ ae 155 165 Terms & Pacitic Coal__..... 100} 170 180 
Montreal Stk Ex. 66 21,000} __...| _--~" ‘Anderson Cotton Mills (SC) 100) 12 20 ||US Steel Corporation _--.-- 100} 85 85 
New Orl Cot Ex. 500 5,800) 5,500) 6,000 t Mills 8 . See 1 100 105 Preferred. ....... pieones 100) 117 117 
Phila Stock Exch. 221 3,5 3,200} 3,500) Atlantic & Gulf Cotton (Ga) 108 odulaud: bikes Vandalia Coal _........___ Sl wbeoet “Bbive 
Pittsb Stock Ex.. 120 2,500) 2,600) 3,000 Factory (Ge) iis alinibin 15 25 Preferred_.._____........ n 65 10 
St Louls Stk Ex... 50 BOO ccanick sawn m Mills (S C)_...-._.. 1 SS |] ead Virginia Iron Coal & Coke..100} 46 50 
Penk tke Bakx 42 GOUE . wusouk: saad Bibb Mfg Co Ce i inane 1 215 235 ||Warwick Iron & Steel__.._. 10jd 9% 934 

ash’tonStkEx. 40 2,500) 2,000) 3,000/\Ca Cotton Mills (N C)100) _____ _..-~||'Westmo Coal_....... 50\d 67 69 
Clifton fg 8 Sil a anes 1 85 95 |\Wheeling Mould & F_..._. 501 62 63 
Courtenay ay Mie BC staat 1 MO ~~ Y 5S Shs ES Tuber2100| 265 | 270 
------100) 70 | LLL wn Sheet oid 
9 Re Dallas Mtg (Atos Sibir ik os om oe $08 3 TO Sanmatee open, | ee 114% 
6 Basis. d Price per share not percent. e New stock. / This price patindes accrued interest Ex-stock . kLast sale. n Nominal. 
eSale price. wu Ex-warrants. » Old stock stock. 2zEx-dividend. y Ex-rights = ie divitend 
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MISCELLANEOUS SECURITIES. 47 
Stocks. Par.) Bid. Ask. Stocks. Par.) Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. Ask 

ELEC.GAS&POW\ER ST|OCKS.|New Bed G & E 100)2 ----- 275 Minneapolis. Per |share. Per |share. 

Adirondack El Pow; 25 26 4||New eave GL 25d 384 40 |/Nor’westF&M 100) 180 | _____ Isle Revels Cop.28 2 27%| 28 
Preferred ___.100 78 T9%IIN Pe sae ‘ Newark. Per \share. |\Jack Pot__..___. 5c. 8c. 

Am Gas & El___.50\d 137 140 Consol Gas..100} 13414) 135}4||American_______- 58} 30 | 32 Reanapett Gisou. 47%| 47% 
Preferred _-_-.- 50\d 49%) 50%) NYMutualGLioo) 145 155 ||Firemen’s -.___- 50} 205 | 210 ||Kerr Lake_______ 4 4 

Am Gas of N J.100) 120 121 |\N Y & Richmond Newark Fire____. s| 12 | 13 ||Lake Co ae 12 12 

Am Et & Trac.100}; 381 | -___- iene ti 100 31 38 Prudential Life..50) 455 | ____- LaRose Cons M__5 63c. 68c. 
Pref: anoamee) 11k 113 ||\Niagara Falls Po100| 164 165 New Haven. Per \share_ ||La Salle Copper_25 3% 334 

Am Pow & Lt..100) 68 69 |\Northern Calif Security Ins....25} 32 | 35 ||Mary McKinney-.1 37c.| 37Kce. 
Preferred _..100 84 85 Pow Cons_-.100 100: f sscae New Orleans. Per \share_ ||Mason Val Mines_5 2 2% 
Opt warr’nts.’21\d 3 5 ||NorIdaho& Mont Lafayette __.___ 50\)z 230 | 300 ||Mass Cons_.._-- 25| 11%; 12 
Opt warr’nts .’31\d 6 8 ee ee 100 134). ---- Mechan & Trad 100} _____ +? staal Mayflower... .- 25 1% 2% 

4m Public Util_100) 4534) 47 ----100 a ae New York. Per \cent Miami Copper...5) 35%4| 35 
Preferred....100) 75 77 |\Nor Ontario City of N Y__..100) 100 | 115 ||/Michigan_______ 25 24% 23 

Agpelechion 0.100 4 6 Lt&Pow com.100 16 18 |\Commonwealth 100} 300 325 ||Mohawk -..._.. 25, 98 98 

erred....100) 22 26 Preferred....100, 60 65 |iCont ee d 54 60 ||Nevada Cons Cop 5 16% 16% 

Arizona Power.100 5 10 ||\NorStates Pow.100 89 90 Fidelity-Phenix 100} 350 355 =||New Idria Quicks_5 12 13 
Preferred....100) 40 50 Preferred....100) 97 98 }4||Germ'n- e100} 235 245 || Nip Mines..5| 26% 7% 

Atlantic P & L.100| 15 20 |\Northwest Elec.100) 2134) 2234 -Amer..100) 550 580 ||North uste. ....15 22% 2212 
Preferred _...100 92 95 Preferred_...100;  ----- 9 |\Germania -...._ 50) 325 335 ||\North Lake____- b1% 1% 

Bay StateGas.. 50\¢d 12c 15c.||Ohio Cities Gas. 25 4 65 | 654||Hanover _..___- 50} 165 175 epeet. 48 14c. 18c, 

Brklyn Un Gas_100| 125 131 Preferred_...100} 87% 88  ||Home____..___ 100} 425 435 |\Old Colony____. 25 1% 2 

Buff Gen Elec..100| 103 104 ||\OhioFuelSupply 25\dz ----| 4534||Niagara__..____ 50} 340 380 ||\Old Dominion...25| 66 66 

Calif Elec Gen- Ohio G & E pref_-- 95 96 }4||Northern______ 100} 90 110 ||Ontario Sil Min = 634 67 
erating, pref_100) 92 5 ||\Oklahoma at orth River_...25| 150 165 |\Osceola ....____ 285 88 

Canadian E1100} 117 117%, Gasg_..-_-... 00} 70 71}4\\Pacific Fire__..___ 150 165 ||Pittsb Silv Peak~ 4 12c. 

Caney River Gas. a d 3934; 40 |\Old Col Gas pf.100) 100 105 tuyvesant _-..100) 90 110 Nes Creek Coal. < 13 13% 

Cent States G & E 19 22 ||\Ontarlo Power.100) 40 50 ||United States_..20| 80 90 | AREER SESS 1.50} 1.70 
Preferred _..___- 70 75 ||\Oro Elec Corp-..100 -255| ----- Westchester ----10/d 63 - 68 —— ido 2% 3% 

Chic Bub G SR OMN.| Sesest S558 Preferred - --. 6)4) ----- 7 ee City Reais 44 5 

oe aul + eeeeel hase Ouage & Oklahoma (Brooklyn)__.100) 140 | 175 uinc ae 85 86 

Cincin G & El_.100\z 79%} 80 (Nat Gas) Co 100 ae, Ree Philadelphia. Per share ae ns Co 10 22%| 22% 

Cin Gas Transp 100) 112 115 |\OttawaL,H&P_100| -----| ----- ce of Phila_10 18%, 19/8 a 15% 16 

Cities Service..100| 350 | 355 Pac G &® El. ---100 57 | 58 ware_______ in 5 | 6 Fe(G&Cop)i0 1%) 2 
Preferred....100| 88 89 || Ist pref....- 87 884 on.50| 337 | 341 |\San Toy........- 15c. 17¢c. 

Colorado Power 100 24 26 rte (old pt)100 sv - 91 |iGtrard F &M_.100| _____ 236 Seneca $10 pd)-_ 35 rey aha 58 
Prefe eis 9914' 10114/|P. iti Lt Coup. 100} 1124) ----- Ins CoofNA__.10) 2534 263(|\\Shamnon _._____ 8 . 

ColumbiaG&E_ 100 16% 16% Preferred_...100| 81 84)4||InsCoState ofPal00| 100 | 102 ShattuckArizGop 10 z27%| 28 

Commonwealth ||\Pac Pow&L pf.100| 9%4 100 |jLumbermen’s__.25) _____ k 102 enor & Bost_10 3% 44% 
Edison __-.-.- 100) 142 14314)|Paterson & Passaic Mechanics’ _____ | ae TS k 60 |\Superior......_. 25 14 15 

Connec Pow pf.100, 93 95 | Gas & El__..100) 88 91 ||Pennsylvania F 100) 409 | 412 ||Tamarack -____- 25) 40 42 

Cons Gas E Lt PawtuckGaspf_.100| %4 99 e's Nat Fire50| 1634 171% |\Tennessee Cop_.25| 35 35 
& P (Balt)_..100| 114 115%) hy ww bom com 100 25 35 ||Phila Life..____ 10 10%, 11 |/Tonopah Belmont 1 4 4 1-16 
Preferred....100) -_-_- 115 bored... 00} 78 83 |\Reliance _______ 50| 55 | 57 /|/Tonopah Bat Mist 25% 6% 

ConsolGas(N Y) See|underN|Y City ||Pa Wat & Pow_100| ----- 78 ||\UnitedFiremen’s 10) ____- k 11 |\Tono 5% 5% 

ConsolidatedGas_ | People’s Gas Lt& Providence. ce share. ||Trinity.....___- 5 5 i 
(Pittsb) pref - 50 d 16 22 ke (Chic)_.100) 101 102 |i\Prov Wash’ton__50/z paris oo Uni GoldMines 6c. 8c. 

Gas People’s Nat Gas y Richmond. er lshare. |\Un Verde ae 27% 27% 
(Toronto) --. 80} 170 170%||_ & Pi --- 252 34%9 36 |\VirginiaF &M-_.25| 80 | 983 ||Utah Cons______- 213 13% 
Phila See St « El RR Sec. St. Louis. Per |cent Gian C Copper Co. io 77 717% 

Dayton PL ef 100 97 99 | Phila Elec ($22.50 Amer Central__.50) 260 | _____ | Victoria _..._._. 25 3 3% 
&L i Oe OD ie sian 25\¢ 28)4 2834/| St. Paul, Minn. | Vindlostoz BEE 1; 2.39) 2.40 

Mt- T0098 | ~96i4|\Pittsh O1&Gas_100|. 7 7%4\\St Paul F& M_.100| 500 | _____ Winona _._____- 25) 5 5% 

pee ten Edison. 100) z 134 135 4)|Portl (Me) G L. 50\4 62 65 San Francisco. Per |share, ||Wolverine _.____ 25 4 55 

Duluth Ed El_.100) ---.-) -____ ProvidenceGas. 50¢ 89 | 90}¢/iFiremen’s Fund 100) 268 | _____ Wyandot_______ 25 1% 2 
Preferred _--- we: cae Pub Serof N 111100) 110)4 112 Washington. Yukon Gold____- 5 2 2% 

Edison El Illum Preferred _...100| 102}; 103 |/Arlington_._____ 10 9% 10 ||REALESTATETR 
(Boston) ....100) 240 242 ‘Rhode Isl neg eae | | eae Pe ya & LAND STOCKS Per |\share 

Elec Secu pref..100|) 80 | _____ Protect _....100) 127 | -.~--~||Fireman’s ___ _- ae: - OMe oF Al Tr (Bost)_ljia 80 | _____ 

ElecCoofAm_. 10d 10 1l Salem (hiass)GL100 ar -. 100) Bre Sie Lam | ms 75 80 

Elec Inves Corp 100) 10 20 |\Shawin W & P_1 vw 5 Bare. Barristers’ H 
Preferred _...100) 80 8714|\Somerset Union &| — | __ |jPotomac _._____ eet Eee gas. (Boston) -_--.-_- a --—_. 77 

Elec Stor Bat_.100) 60 2 Middlexex Lt _ 100 MARINE INSUR Bedford Tr(Bost)_’|a 60 70 

Elizabeth G Seid FO.  2e 5 Sou Cal Ed com 100 E SCRIP. BerkeleyHotlTr 4 a 60 70 

Empire Dist El- 100 SAGES Scat ease Preferred ____100 Atlantic Mutual— Bd of TrB on aOR Poe 

erred._..100/ 8714) 90 |SW Pow&L pfl100\e 9744 100 || 1911_-__-___-___ {102% 104 ||BosGr’dR’tTr(C)-_ija _-__-} _____ 
uitable iG L Stan G&E (Del) a EFS f 102% 104 /||Bost Land (Bost)_¢} _____| _____ 
hila pt eS ad 105 110 Preferred.... 50\¢ 40 | 41 Hf 1013..-.-.. ._ 22. $103 | 105 |\BostRET ay A -hkjal1000 {| ____L 

Essex & Hud G_100| 133 135 ||Su r Water Lit Oe ES f 103 105 —— ee ) : 6280: Peis 

Fall RivGas W_1 260 265 wer, com__100 ys cache ciples aegis f 104 106 ||Bosto Be 108) $2232 

Federal Utilities 100 8 15 ..100 a RE 105 107 Bromf. Bldg’ Fr) la 80 86 
Preferred _...100) -----| -___- Texas P & L pf_100 oon ig STOCKS Per ‘share. ||Business R Tm 2 eee 80 

Gas & El of Ber- Troy (N Y)Gas 100} 145 | 150 ||Acacia ....______ 1) 3%ce.) 4c.||Cent Bl 2 ES 65 

gen Co__.__- 100; 89 91 ||/Union Nat Gas_100 Riventuns Cons: 25 2%) 3 Hee RE tees hia 950 | 1050 

Gas & El Sacur~ 100! 300 | _____ nited EIN J_.100| 90 | -----||Ahmeek._______ 95 96 RET: ade B00. bo eee 
Preferred he epee: United El Sec pf_100} 108 | 112 aska Gold M..10} 1914) 19% City RET (C)_-hia 900 | 950 

General Electric 100; 166 168 ome G&E Corp100 14 17 Juneau ingress S - 

General G & E.100 6 9 preferred_100| 72 75 Gold Mining-__10 8 12 ates SR Re og 97 
Cum pref....100) 7434, 80 2a preferred .~ 100) «15 18. ||Algomah -.-____- 5b 1% 1% |C’ tBlgTr(B) iia ____- 45 
Conv pref...100} 26 31 ||\Un G&E otNJpf 100|_ 79 83 ||Allouez _______- z 64% 65  ||Constitution 

Harrisb’g L&P pf50d .461% 4714|| United Gas Imp 50.dz 874% 988 AmGold M (StL) 10) _____ 50c. t (Boston)Ija _--_.|  -____ 

a te El Lt.100) 260 |  _____ United Illum Co Zinc & Cople ak Tr (B)_lia 18 | _____ 

Rights § PMER S —. Bk tae 2 of New Havenl00; 260 | ----- Smelting _.._- - z 3834; 3914)|_ Preferred _.___.. : WE SISK 95 
Hartford City Gas United Utilt tes. 100 15 | 25 || Preferred_—_-- 65 | 67 "||Delta Big. Tr(B)_lla 65 | 80 
htcommon 25'd 63 65 Preferred _--__ 100\2 90 100 |/Anaconda Cop. 50 82%; 82% oo aoe eet Vila 30 45 
i d 50 52 |\Utah Pw & Lpf. 100, a 98 101 |\Arizona Com’cial_5 8% 834||_ Preferred__..... 2. os 100 

Houghton Co El Utah Sec Co’ Corp. 1 00| 18 18}4)|Arnold --.-..-- | BR a teas 
OE i d 16 18 ||Wash’n(DC)Gas 20d 7514 7634||Batopilas Min___20 134 1% ton).-kja _..__ 600 
Preferred --~~ 25\d 22 23 ||\WaylandOil&G_.5'd 4% 5 |iBonanzaDev Co10| 25c. 40c. Bos Land (B)- 9%; 10 

HoustonG&F pf100| 102 106 ||Western Power_100) 1944 2014|Butte & Sup... 28 6714%4| 6g ||EastSt RE Tr(B) lia ____- 100 

Hudson Co Gas_100} 131 133 Preferred___.100 69 70 |\Calumet & Ariz 68 6814||Ensley Land Co-..i 70 80 

Ill & Pow Sec-_- i 15 20 || WestStatesG&E 100 25 35 |\Calumet & Hecla 23 530 540 Essex St Tr fae eee 95 

eee 00a 92 97 Prefe ----100) 90 95 |:\Canada Gooner. .5 1 11-16 134 | Factory Bld Tr(B)_Ija ____. 85 
indiene tana Lig- 7100 | AR ABR Westhouse Elec Centennial ___--. 153%; 16 || Fifty Assoc og ee” Re Gira 
oy as.. 50d 59)4) 604) & Mfg,com.. 50d 57%) 58 |iCentreCr’k Min-.1 Qe, eae Haymarket BED See ok 60 

Namees &Epfio00|a 95 100 pref__.. 50'dz 67 74 |iChili Copper m- 33 21 211/||Hotel Bellev Tr(B)lia _____| _____ 

KansasNatGas 100; 20 22 INSURANCE Chino Copper__..5| 4934) 50%%/||HotlTr,T’raine(B) ia 103 {|  _____ 

KingsCoEI&P_100| 12644) 127% OCKS. coe Min RSmel 100 38 384 ||Hunt mn Cham 

ede Gas Lt.100) 105 106 Albany. Par. Per \share. nge Con 100} 60 60 Tr ( a). Heo Fe Tae 85 
Preferred _ _-_- os a Albany InsCo-.- 50| 180 200 Cripple Crk € *k Cons 1} 3-10c. 1c.|| Journal B TB PO oes oe 40 

Laurentide Pow.100} ----- 55 ||\CommerceInsCo 25) 170 180 rown Reserve-.-.-1 5l1c. 60c.|| Kimball Ble Tr(B)ija 45 | _____ 

Lincoln eb) enRSenOne Per ‘share. aly-West___-_.- 20 2% 2% veteier 5 Tr(B)ia 98 | ____L 
Gas & E1L..100) 42 48 ||German_-___... 10) 19H Sea Davis-Daly Cop-_10 1% 1% |M Pree ES aE 500 

Lone Star Gas_.100} --_--- 89 German-Amer_. 25) 38 ee Sewee..........-< 2c. 4c.|| Municip’ IRE Ae" a 97 101 

Lowell Elec Lt.100) 210 215 Coctee. Per share. ||Doctor Jackpot..1} 9%c.| 9%c.||Old South Bld As_iia 55 | ____. 

Gas....100) ----- 253 |/Boston........100) -..--| --..- Dome Mines_...10} 26%) 263<¢||Oliver Bld Tr (B)_lja ____- 103 

Manufac Lt Colum Nat Life.100) 120 | .-.-- Elkton Cons_..-.- 15¢. 16c.|| Paddock Bid Kah les O° OO Pegs 
Heat, Pittsb. 50dz-_-__.| 5014||\Conveyancers’ Paso Gold ....5 78c. 81c.|| Pem’tonBldTr $) - wagelesh 50 

Mass Gas Cos..100) 81 82 “> tugtoa engl ee pike Federal M&Sm-_100) 15 18 ||Post Of dat fe 66 | <x. 

----100} 8044; 83 ||MassBonding.....| ----.| - _-- erred. ___. 36%) 39 wr: A. 2) ee 20 

Mass Ltg Coscom.|d 2144; 2314|MassF&M-_...._| -....)  ___- First National -la 65 75 
Preferred_._.100} 98 100 ||Mass Title_____ ROO. dawkl ena Cop ($3 75 pd)_5 3%4'3 15-16 |Realty pk 

Mexican Lt&P100) 15 25 Brooklyn—See N | Y Frankl incilsee shan 6% 7 Brooklyn -____- 96 100 

Mexican Nor P.100) -_...| -___- Detroit. Per |share Id Dollar Cons.1} ___-- 2c.|\Som’set H Tr (B) 4 Menon 60 

Michigan Lt of. 100 97 99 |\Detroit F & M_..50) 135 |  _._- iden cle...... 2.12% 2.15 |South St Tr (Bos)_Iia 97 | —___L 

Mid West Util_.100; 50 52 ||MichiganF&M 60) 85 | _____ ldfieldConsol South Term Tr (B)i\a ____- 70 
Preferred....100| 78% 7914|| Hartford. Per |share. Mines......-. 87c. 90c.||\State St ates 

Miss Riv Pow..100) 16 | -___. Aetna (Fire)...100} 392 405 ||Granby Cons MS (Boston)--__-..-- | ee 65 
Preferred....100) 40 45 ||Hartford Fire..100| 820 ie et ) eee 8614 8714)\State St Ex be eee 65 

by Sw a poet. 100 a oS 2 pad Steam Bal ane nail 1 ye ee ise eine at B)- by a 700 i 
ontana Power nsp ns... ced | 62%c.||\Summer MD waa 
Preferred __ St5 Fes National Fire_.100} 385 | 400 OD idstanp- cae 64c.| 67 i4c.||Term Hotel Tr Ho 05 -f*..5.. 

Montreal LH&P100 235 238 = ||/Phoenix Gie-209 390 400 reene-Cananeal00; 40 40 erred __..__ OS cauen 78 

Musitpal Gas Standard -- 50} 63 67 ||Hancock Cons..25| 1214) 13 |/Texas Pacific Land 
(Albany)....100) 140 141 Life Insurance Per \share. ||Hollinger Mines..5| 29 30 certfs._...) 110 |  ____. 

Muskogee G&E 100) ___..| -_-__- Aetna Accident....| 460 | _____ Homestake Min 100} 130 135 7 Bild Tr(B)_ta 95 100 
1 nies OO\a 85 90 etna Life. .._- 1 i, Se pa pugperation Cons Trimtn Tr (Bos). lia 90 95 

t El 50i\d 9244) 93%4/|\Conn Gen-_.._- 1 625 | .....l] Copper....... 50 50% barre, Associ- 

Nat LH Pow. 16 5 10 ers’ 2. 100} ...-- 820 ||Isabella _......_- 17¢c.| 17%c.||__ ates (Cambr)_- la _____ 70 
Preferred __._ 35 45 Louisville. Per |cent. Island Cr’k Coal_.1 4674 48 R iene MRR 

Newark Cons G 100 96 AR REET GG BEES So AAR Pref aye 8914 WinthrooBlaTr(Biiia ____. 75 

Purchaser also pays accrued int. 6 Assessmen: d. Seen. d, a Fy per share ot cent. h Par value $1,000 Par vatue $10. 

Ek Last sale. 1 Par value $100. m Ist install. org n Nominal, e price. ¢ 2 erdiv y Ex-rights. jer stock dividend. 

















































































































18 MISCELLANEOUS SECURITIES. [Vou. 103. 
SS 
Stocks. Par. Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. Ask. Stocks. Par,| Bid. 
Per gee Ca Cement 100} 695%} 69%4||Gen B ..-.100 6 
TELEGRAPH & Am Express....100| 126 Preferred....100) --.-- 95 Pref eS | ax 
TELEPH wrOcks AmFruitProd pf100 3 wee nents 88 ‘Lines « 100} 195 200 ||\Gen Chemical..100} 300 
American Glue.100} 116 | ____- inescom.| 2834; 29 Preferred....100} 113% 
Am)DisTelg(NY)! Preferred....100} 147 referred ......- 84 85 ||General Motors 100) 470 
AmDisTelg(NJ)100 Am Graphoph..100/z 142 Cote a FI00 66 69 Preferred....100) 110% 
AmTel&Cab,gu 1 Preferred....100} 142 Preferred....100) 84 85 ||Gen Ry 8 e  Baoeen 
Amer Tel & Tel. 100 Am Hardware_..100)  ____. : Can Con Rub..100)  .--.--].«---- Prefe ..--100 85 
Bell Telp (Can) -_100 Am Hide& Leath100 10 10% _ Preferred....100]  ...-..}| --..-.- Globe-Wernicke 100} 13214 
Cent&SA .100 Preferred....100) 51 4|\\Canad’ a Baplen, 100 300 350 Preferred....100} 112 
Cin&Sub Bell Tp 50 Amer Hosiery...25\d 130 | -_... ainiadl 100 110 /||\Goodrich (B F).100| 74% 
Commer Un(gu 25 Amer Intern Corp Can Tecemanivelaa 61%} 62 Preferred....100) 11344 
Dominion Telegr ® paid....100; 27 Preferred....100} --.-- 87 4||Goodyear Tire & 
(C s) speed ce Secur..100) 2814 Canton Co-.-..--. 100} 143 145 Rub. new pf..100) 10554 
Empire & Bay State Amita, France Ca e Fact..100) ----- 38 ||Gorham Mf ‘if pf 100 16 
iph- 1 Fire Eng Inc.100| 68 Case(J I) Thresh Gray & Dudiey.100); 90 
)1 Pref tad ey 88 Mach pref_..100 86 90 |\GreatLakesTow100) _____ 
Gold&stkt i 100 Amer , CaseinCoofAmnew| 42 45 Preferred....100) -___- 
iss - Machinery...100| 4214 Case Lockwood & GreatSouthLumber| 76 
Internat Ocean Ti Protected - 190 114 Brainard Co.100} 190 | --..-- Great West Sug.100) 240 
(guaranteed) _1 Amer Linseed _ 1914 Celluloid Co_..100} 170 175 Preferred....100) 113 
Kezetoue Telp. 50 Preferred acted 2.308 45 Central Aguirre Guantanamo Sug50)\do 63 
erred... .- 50d Am Locomotive 100) 6734 Sugar Cos...100)z 148 152 ackensack Wat = 25 
Kinloch Long Dist Preferred, 100 10154 Preferred ....100} -----| ----- Preferred. ....25)  .... 
Telephone... 100 Am Mch & Fdy 1 Cent Leather..100) 5614} 56%4||Hale & Kilburn- i00 18 
Louisv Home Tp 100 Am Malt Corp- 100 ° Preferred_...100) 110 112 Preferred ....100) 43 
Marconi Wireless Preferred....100} 36% Champion Coated r HallSwitch&Sig100} 10 
Tel of Am-_.-_.- 5 [Amer Piano pf.100) 72 eae 100} 165 170 Preferred....100} 20 
Mexi Telg_.100 Am Pipe&Cons.100) 30 : Preferred _ ...100}z 108 110_ ||Harbison-Walker 
ee Tepe elg - Am Pneu Serv..50)d 2% 214\Chandler Motor100| 110 111% tories .100). 90 
== === |, ee eae Paes Chesebr’h Mfg_100)¢ 305 315 Preferred _ ...100/] s 10234 
Mich State Tei” ee 50id 141 Chevrolet Motor100| 216 220 Hart, Schaffner 
Preferred _ . ...100 Am Press Assn_100\n 10 [Chicago Audito- & Marx pref_100} 115 
Montreal Telg. 40 Am Radiator...100) 395 i tum Agm...100) <--<.] <-««< Havana Tob...100 1 
Mountain States Preferred.._..100| _.___ $\\Chic June Rys & . Preferred _ ...100 2 
NE Tape Tole 190 Am R Mill 100|z 229 lg | Un St Ydstpd100) 153 155 ||Hawailan Com 
be Eat Pref @-22100/z 1133{ || Preferred_...100) 105 107 & Sugar_-...- Sid 5034 
Nostheocet )50 American Screw 100} 138 '\Chic Pneu Tool.100} 6933) 704|Helme (GW) Gaioe 160% 
Ohio state Telep 100 Am Seed Mach.100) 74 | (Chie, Ry Equip- 100 9654} 9839||_ Preferred....100) 111% 
Preferred Preferred....100| 102 Childs Co 70 72 |\Hendee Mfg...100| 24 
Pac&AtiT u) “38 Am Sewer Pipe.100) 15 yo ----400 95 98 Preferred....100} 96 
sig T Am Shipbldg...100) 43 | Cin Tob Wareh_100} 18 25 Beuee Powderl00} 355 
pee BT00 erred ____ 901 Cin Un Stk Yds.100|} 98 ee Pan 115 
gusetonte Looe 50 Amer Smelt Sec ||\City Investing.100|; 18 21 Hert-H-Mardate100 5 
South&AtiT rg 93s PfSerAstpd.100) 92 4| Prefe rred_...100}) 60 68 ood Bros & 
Southern N 00 : ee 84 |\Clev&Sand Brew 100 4 4 “|| akefield Co $00 123 
ToledoHomeTp100 Am Smelt&Refg100} 933, | Preferred....100} 2514; 26%4|| Preferred_-..100| 100 
Tri-State Telep erred....100} 1103; 34\|\Cleveland Stone 100} -- --- 70%4||Holly Sug Co, «9 50 
& Teleg_.._. 10 Am Snuff com-_.100} 131 ||Cluett, Peabody 100 7334 76 Preferred-- 93% 
erred. <- Preferred._..100! 103 Preferred....100| 104%} 109 ||HolyokeWatPo.100 410 
Western Un Tel 100 Am Sugar Refg_100} 1091 \Colt’s Patent Hooven Owens & 
TITLE GUARAN.- Preferred._..100) 117% || Fire Arms M. sep 825 850 Rentschler pf 100; 90 
& Am Thread pref..5)d 41% 44) jOceaput Tabulat o Hopkins & Allen 
EPO Tobacco-.-- 204 || Co100) 44 46 Tms com...100) 25 
STOCKS Preferred... 105} = 16 Gone seer Co 195 300 350 Preferred....100) 55 
Amer Surety -.._5 Am T Foun.100}; 41 ned Car Heat 100 55 62 ||Houston Oil ctfs 100 15 
Bond &M Guar100 erred ___- 94 Cons Ice(Pittsb).50)¢ 4 414|| Preferred ctfs 100} 60 
Casualty of Am-__10 Am W W & Elec Preferred __..- 50\d 32 35 Div oblig...F&A\d 8114 
ascego T&Tr.100 Common -...100 6% ¢ Cons’d Water Hueb-Tol Brew.100} __._. 
gigs fe Tite F pref _.. 53 Utica5% pref 100; 70 75 Preferred....100} 10 
umb Partic pref _.100 13 % pref..... 100} 104 107 ||Hutch Sug Plitn.25\d 26% 
Bh. Bid Am WinGlass pf 100} 103 Consumers Co.106 24 25 ||\Hydraulic PrBri00) _____ 
Fidelity& Fata) s0 Am Wind Glass Preferred__..100| 80 81% Pref Sn baie 
lst Ma) N Y.100 aie: 5834 Cont Can_...-. 100; 100%) 101 Illinois Brick. ..100 8034 
KC Casual_ 123% Preferred....100} 108 112 |\Indepen Brew’g- 4 3% 
Kentucky. Title. 100 ‘Am Wool(Mass)100) 46 |\Corn Prod Refg.100| 14% 1414)|_ Preferred--_-.- Old 19% 
M Co-.100 ‘erred __..1 94% Preferred - - _- 89% 92 ingeaee Spee 100} 207 
ville Title. 100 Am Wringer_..100) _____ \Cosden & Co om. Be 6 tes 25% erred..-.100) 104 
Maryland Cas pees Preferred ___.1 108 Cramp (Wm Intercont Rub.100} 10 
M Bond.1 Am Writing Pap100) 22 | SonsSh&E 5100 ‘eno aot aaaade Int Agr Cor com100 12% 
Nat ty Co. 100 Pref dae 23 | Vot trust ctfs_..| 80 82 Preferred....100} 4814 
N Y Mort&Sec_100 ts -1 4 Siaugh Cit Internat Arms..25!d 15 
NY Title Ins Co100 Associated Oil 100) 67 om eters ge_50d -____ 45 |\Intern Banking- 160 
RET Ins(Wash) 100 Ass Simmo rpet__. 100) 45 60 /|(Inter Button Hole 
Rhode Isl S D__100 Hardware pf.100) 93 (Grex, Carpet. - 100, 97 100 Sew Machine.10/dz 334 
SD&TrCoofBal1 a Atl & Preferred ....100; 102 105 |\Int Educational 
St Paul Title&Tr Ind SS Lines.100} 66 uba Cane Sugar Publish’g com _ 50 % 
Title Gu Tr BtL)i00 erred_...100) 6014 Corpcom(nopar),d 5934; 60 Preferred - -.-- 0 2 
U 8 Casualty Atlas Powder..100, 175 185 ||_ Pref _..._.-- sonis 95%, Int Harvof NJ 100) 113% 
UsFidale Gutiiioo Preferred_...100) 99 Cuban-Am Sug- 190 235 Preferred....100) 117 
US TGué&Indem100 Autosales Gum & Preferred - __- 100 y| 110 |\Int Harv Corp.100) 77 
anen & Bronx Tit Chocolate _..100} _____ Curtice eet 4140 4 “wadass Preferred._..100) 106% 
& Pt creer 200 Babcock & W: i 115 || Preferred_...100} 110 | —- ___. Inter Merc Marine 
MISCELLANEOU Baldw Loc -Wks 1 74% ||D H Holmes Ltd100} 150 156 OR. asend= 100) _____ 
Acme Tea_---- 100 Preferred on 104 | Davison Chem Co 50% 51 SM&Tr rt 25% 
Preferred - _ -.100 oo Tube.-.-| 11844 Deere & Co pref 1 90 92 Pf Cent Tretfs-_.} 91% 
Adams ress_100) 137 | 141 || Preferred_..-...| ____- De Long Hook Int Motor-...-- 100 8 
Advance-Rumely— Bar & Smith Cue 5 BPS eevee: 100; 60 70 Preferred -...100 22 
Com wi.-..- 100 aciegt 40 |\Denver Un Wat 100) 18 21 |\Int Nickel vtc...25d 4534 
|S Ry 100 maseahé | Se 100 144 Pref certfs__.100 18 21 Preferred vtc_100} 106 
Aeolian-Weber— Preferred_...1 117% || Diamond Match100} 108 1084|\Inter Paper..-.100) 1134 
Piano & Pian_100 Beatrice Cream 100} 185 Dist Sec Corp..100} 44 444%4|| Preferred....100 56% 
Preferred __._100 Preferred ____1 103 Dixon (J , Eee 100} 250 260 = ||Inter Salt_...-- 100 37 
Aetna Explosives & Spen-.-_25)d 107 Dodge pref 100 97 100 |\Inter Silver....100 50 
New stk (no par)|d Bliss BW) Co. .50| dz625 Dom olen dge.100) -_._- 222 Preferred....100' 9814 
Preferred....100} 70 | 76 || Preferred.___- d 75 Dominion Glass 100} _____ 24 |\Int Text Book_..100 25 
Alaska PackAssnl00 Booth Dateien. 100) 35 Preferred _...100)n 83 8414 |\JRMontgomery100| 100 
Albany (N Y) Safe ist pref__._- 100i 74 [Driggs - 8 Seabury Jewel Tea _.--- 100; 79 
Dep&Storage 100 Borden’s Con M 100} 117 Ordn Rs --100; 128 132 Preferred....100; 104 
Chalmers Mf Preferred_...100) 107 duPont (E I) d Johnson Tin Foil 
Com vtc....1 Bost Belting...100) _____ N Pow (new)- *100 287 294 & Metal_-..- 100, 100 
Pref v t c__..100|z Brill (J G)__..- 100) 35 Preferred. ...100} 10214} 10414|\Johns-Pratt Co- 100, 320 
Am Agri Chem-.100 Preferred __..100 90 du Pont (E I) deN K C 8tk Yds of Me 
erred __..100 Bristol Brass....25d 65 aR. Co deb stk.100} 102 104 ” eee waweklal ..73 
Am Bank Note. .50 Rights <2 520.4; d 7% agle Lock-__--- 25\d 69 73 Preferred_._..100; 77 
Preferred ____- Brit-Amer Tob_.£1\d 17! i) el Kod NJ100) 610 | —-_._- Kayser (ul) &Coite 963% 
Am Beet Sugar- 100 Ordinary bearer _|d 18 Preferred....100} 117%) --_-_- | 1st ... erred_100} 113 
Preferred. __1 1% British Col Pack 100) ____. Elec Bd & Sh pf 100/a 9914! 100 xe pringfield 
American Book — cs oe Elgin Nat Watch100} 146 149 Tire com..... 25 71 
Am Brake She F100 ST eee my Weiner ry Preferred _...100 953% 
Bkrs Tr ctf ~- eal Packing Ga" 3 Oi te Oeh. ot Gegae:...... 190 44 uae Kentucky Wag_100| 67 
Preferred _ ___ Brown Shoe..-.100) 54 Ist pot eee 100 110 115 ||Keyst Watchc’e 100 70 
Bkrs Tr ctf dep Preferred__..100! 98 2d preferred_100}/ 8814; 90 ||Kolb Bakery pf..10) 75 
American Brass 1 Brunswick-Balke- Erpersce-Brenting- Kresge (S 5) Co— 
Am & Brit Mfg_100 Collender pf.100} 107 | 109 || ham ........ 00; 15 20 New stock....10d 10%) 
erred _...100 Brunswick Term oe .--.100 44 50 Preferred _....10d 1973 | 
American Can__100 & Ry Sec___.100 7 Empire Petroleum 5\d 71% 8 ||Lake Sup Corp- {00| 10%) 
Preferred _ _ ..100 Burns Bros_...100; 70 FairbanksE&T.500\d 250 | ____- Lake Torp Boat.10d 61%) 
Am Car & Fdry 100 Preferred __..100) 103 /Fajado Sugar_.100) 111 113 |/Lake of the Woods 
Preferred _ . ..100 Bush Terminal.100;  ____- Far & Ship Tob ERTS ee 
Am Caramel___100 Preferred ....100| 87 Warehouse _.100| ____ 5 Preferred....100| _____ 
Preferred ____ Butterick Co.--100| 28% lst preferred_100) _____ 100 |\Landers, Frary 
Am Chicle. :___100 CalifFrCanAssn100} 12834 referred.100} _.__.! 25 Clark....- 100; 69 
erred. __.100 Californ Farm Riv Pow_.25\d 20 30 || uanst Monotype100 80 
ala des Petri’m Corp.100) 155% Fay & Egan pref109} 35 50 Og ey ‘ap 100) 179 
erred Preferred....100| 40 Federal Sug Refg a0 68 71 Rub & Tire (t)'d 48 
Am Cotton Oil. 100 Calif Wine Assn.100| 27 Preferred_._..100} 95 100 Ciberts Mills_.100} 98 
Preferred _ __.1 Preferred_...100| ____- Gair (Robt) Co Bo 100 10244 yers Tob 109 248 
AmCreditIndem 100 Calumet & Chic Gen Asphcom_._100) 33 34 aennite 118 
Am Cyanamid_100 Can & Dock.100| 45 POR dinsbesn 70 70 % ‘Lima Locom-.- 100 36 
Preferred -... 100 | Preferred__-.100 94 
a Purchaser also pays accrued int. d Price per share, not per cent. ¢ Par value $500. A Par value $1,000. & Last sale. 1! Par value $ 
n Nominal. o Ex cash and stock dividends. + Ex-subsidiaties. «ale price. ¢ New stock, “:fxdiviiend »Exrights. + Without par 
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Jury, 1916.}] MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS. 49 
Stocks. Bid, | Ask. Stocks. Bid. Ask. Stocks. Bid. | Ask. Stocks. Bid. Ask. 
Par. Par. Par. Par. 
Lit Brothers... 10/d _._-_- k 19%)|\N ¥ Air Brake.100) 132 134 ||Rumely (M) Co— Un Sand & Mat 1 75 76 
Loose- WilesBis _ 100 17% 20%)||IN Y Dock.-.-.- 00 9 13%|| Com tr ctf dep_-. 15 16 ||Un Switch & Sig dz110 115 
lst pref..... 0 82 84 Preferred....100) 21 35 Pref tr ctf dep--- 27 35 Preferred ___.. Mord 140 «1 bcwede 
pref...... 5914} ----- NY&KyCo vtec 106) 37 40 |iSaco-Lowell Co. +38 128 130 |/Untd Cig Mfrs.100| 57 57% 
“— & Taylor 100 n 15 25 Pf vot tr ctfs.100 78 83 Preferred _ 100}; 103 105 Preferred....100) 108 109 
st pref..... 100} 45 55 ||\Nicholson File.100\2 295 315 peer One H&L100| 103 105 4||/Untd Cig Stores 
24 NE ie we 100\n 20 85 ||Niles-Bem-P’d .100| 167 171 t Comp. 100 33 34 of Amcom...100\d 94% 95% 
Lorillard (P)...100) 212 222%%)||_ Preferred....100) 100 105 |\8t Louis Transf.100| 77 78 erred....100\d 115 119 
Preferred... - 117%4| 119 ||Nor& WStboat 100)z 146 150% oe Refg....5\d 11% 12\4%||United Drug_..100} 68 72 
LouisvTob Whse100 15 20 |iNorth Amer-...100 67% 70 | pte baagens, 560 580 lst pref_....- 50\d 53 55 
erred....100) -..-- 80 ||INWStatesPortCem pref_..... 00; 88 92 
MacAndrews Common ...-100| 125 | ----- & we com...100| 184 | 185 |fUnited Frult...100| 15734| 159 
Forbes -....-. 100} 174 178 Preferred....100) 95 100 Preferred_...100) 124 126 pate Petroleum 100} -----| ----- 
aie aa 100 101 ||\Ogilvie Fi Mills.100| 131 133 14||\Securities Corp— f Shar_..._1/\d 34| 15-16 
Mackay Cos...100) 81% 83 Preferred....100, _---- s 115 || General ___.. 100| 25 30 Untda Mach Gar 35 2 51 51% 
aes oe 68 68\%||Ohio Fuel Ofl.. I\d 16% 16% Jace soe 85 90 erred_.... Big. 20%6) ccwans 
Manhat Shirt..100) 62 69 ||\Old Domin 8S..100) 90 98 Shredded WheatCo. U 8 Bob & Shut ioe 50 60 
erred....100| 110 115%4||Otis Elevator..100; 56 59 Common ....100} 120 121 Preferred_-..-.1 100. biiwmaes 
Manufact’d Rub 10/d _---_- k 4%4|\| Preferred....100) 89 91 Pref ere | Pk ee eee USCastIP&Fdy 100) 21 21% 
Preferred_... 10)d ___-- k 4%4)|\Owens Bot Mach.25\d 74 76 ||\Silversmiths 100} 61 6614)|_ Preferred....100| 50 54 
Marin Co Water100 oS aweoe Preferred....100) 114 | ----- Pref: ----100 ay ee ee U 8 Envel --100| 142 148 
Marlin oe d 20 27 +||\Pabst Bwg = -100| 84 90 |\Singer M ie ...100} 230 235 Pref ----100} 110 114 
Dept 68 75 .-100 66 69 mo ‘Yds100 29 35 08 ress._...100 30 31 
Mart lst pref....- 100 79 84 erred ___.100 88% 91 U8 --100 32 36 
Bloreao com 60% 63 eee 100 70 74 smyth h Mfg Co.100! 200 205 Pref ----100 70 75 
erred __.- 105 108 P; Mail S8S.100 21 23 io oe tag 226 240 ||U0 8 Glass_._._- 100 : ee Bees 
Manoel Mot..100| 82 82%") Sub receipts --- 97% 99 115 120 ||;US8Ind Alcohol 100; 13334 34 
Ist pref _...- 100 86 8614||\Packard Motor.100; 290 | ----- a Wat_ 100 58% 59 Pref ai a z 99 10634 
ES 100 56% 57 Preferred _.-.100/a 102 104 |/8 Coup'er.100\z 20 25 |iU0 8 Play ‘i Lom Pinte 
M Linot -109)z 163 175 PeckStow& Wile 25\d _-_--- 35 Prefe ----100)z 103 108 |US8PrintofO..100| ----- 70 
M Petrol.100| 96 96%'\Penn Salt Mfg. 50/d 100 100%4|\Stand Milling-.100| 98 100 U8 Realty & Im100} 27 32 
Preferred_...100) 90 93 Penn Traffic...24%\d 1% 17 Preferred _ _.. 100 88 91 ||US Red & Refg 100 1% 1% 
Midwest Refg...50\d 68 69 — — aoe oueus 55 ||\Standard Oil—See | weekly C\hronicle; Re | 1 1% 
Mil&ChBrew pf£10\d 10 20 || Ist preferred.100|) _---- 95 |\Standard Screw 100) 300 310 ||US Rubber_....100) 54%; 54% 
Minn Brew -.100 hk ceeew 'Phel Ste eO 100 100} 280 285 Preferred A .100| 108 | ----- lst preferred._100;) 109144; 110 
nc... eee. oO tT Souk Pittsb Brewing = d 5% 5%||_ Preferred B_.100} 106 | ----- 2d pref_____- 70 79 
Moline Plow Ist ? Basar 22% |Stanley Rule & USSmRef&Min 50d 69 69 34 
PRB TE 93% 94 Pitabe Pl Glass - 100 118%4| + ----| Level(NBrit).100) 420 430 erred____- 50d 50% 51% 
Montgomery Ward PlimptonMfgCo100} 115 | ----- Stanley Works. 25 83 87 ||\Va-Caro Chem-_100 0 40% 
& Co, pref...100} 112%) 113 reas Am. ieeatting ee. we <a n0 > 1%4||_ Preferred_._..100; 1064) 110 
Mt Olivet Cemetery Tobacco. .--. 230 240 Tos em 100 49 51 |/Vulean Detin..100|) ----- s 7% 
Osea vie) .-100 95 105 Pratt& Whit pf- 100 104%; 106 3 ~~ = )...100)\z 365 370 Preferred....100| ----- e, 25 
Nashville Wareh |PressedSteel =o 46% 47% erred__..100|) 153 158 ||Waltham Watch100 16 19% 
& Elevator_.100| 20 30 Preferred... -.100 99 100% Stewart Sugar__100| 315 350 Preferred_._..100| 8314) 87 
Nat Biscult....100) 11844) 120 | Prest-O-Li Stewart-Warner Washburn Wire 100|z 128 | ----- 
Preferred._..100| 123%; 128 || Co Fs par)id 96 99 Speedometer 100 99 3% 9934||_ Preferred.._..100)2 120 | —_---- 
Nat Candy....100; 5 534|\Proc & Gamble- “100 820 850 |\StudebakerCorp100| 137%| 13714||Wash Market_..50\d 1714| --_--- 
lst pref..._. 100 97% 9734 || Preferred __-- 187 190 Preferred -_.100 107% 110%4||WellsFargo&Co 100} 12614} 129 
2 ee... el aS 76 ||Producers’ Oil 2100 Re Sage ..--.|Submarine Boat_..|d 35 36 elsb’chCocom100} 42 45 
Nat Carpon_...100) 170 172 ‘Pullman Co...-100) | 162%| 164 en - e Western Stone.100) _..__| ----- 
Preferred.._..100) 122 122%%!|Pure Oil....---. 1934 20 Preferred ___.100 961 98 '\WestingAirBr’ke 50\drl4234| 143 
Nat.Cloak&Suit100) = 75 76 *| Quaker Oata=22100\" 32744| 335 |\Swift& Co____. 100} 13544} 136 ||Westing Auto Air 
Preferred__..100) 108 111 || Preferred_.._.100| 110%} 111 |/Texas Company 100 188 14 189 & St Coupler_100 50c. 1 
NatEnaméStpg100| 2334) 2414 Ry Stl Spring..100) 42 43 || Sub rectsf P- =. 186 187 |\West 50id .__-. 31 
Preferred_...100 91 96 Preferred....100) 935% 97°4\\Tobacco Prod..100 41% 43 (WVa Pulp&Pap100) LE Ei neraage 
Nat Fire-Proofg 50!\d 7% 7% |Reece Button- Pref: At eee + 100 107 ||Weym-BrutCo.100, 22214; 280 
cnne ONG 378i occte |. Hole Machine 10'z 16 16% Torrington Co_. 25\dt 43%4| 44 erred_...100) 110%] 118 
Nat Lead__-_-_- 00; 65 66 |Reece Fold Machi0xr 4 434||_ Preferred____- 25\d 30% 305<||Willys-Overland100| 72% 73% 
erred_...100) 113 113%| Remington Typew-| Trenton Pott..100\n 4 5 New pref_...100| 106%4| 107% 
Nat Ref com...100) _-__- 150° || Common .-..100| 13%) 14%/||_ Preferred -.100\n 45 50 || Winchester 
referred ....100) 12714) 128 || ist pref... 100| 73 76 | Triangle Film....5\d 2% 23||__ Repeat Arms-100 1600 | 1725 
Nat Sugar Refg.100) 96 98 || eee 100; 38% 40 i-—~ w_100 91 100 || Woman's Hotel 100 65 75 
Natomas Co of Cal! | ‘Reo Motor a d 39 41 |i CRORE ot Woolw’th(FW). 100) 135%} 135% 
Demere ......6.)) «.-2- s 15 ||Reynolds (R J ‘Unexcelled Mfg.10d 3 5 oy pepe] 123 124 
New Departure | || Tobacco. ---- 100} 500 | 512 \Un Bag & Paper 100! 5 544||World Film--___- % 1 
Mtg com....100| 275 | ___-- __ Preferred--- 100} 121 | 123 | erred-.--100| 31 32 Worthington 1 
Preferred__..100| 110 115 | RIPerk Horse 8 100 BRR See 4 ‘Union oom At 182%) 183% -100} 28 30 
NewEngCotY’n 100) Pane o 25 || Preferred....100) ....-| ----- ‘Union te Ay a Pref A w {27100 z 91% 93 
Preferred....100) 50 | _____ ‘Riker & Hegeman| | & Brookiyn)_ Yoo 39 Pref Bwi_..100| 54%) 56 
New Haven Wat 50;d 84 87 (Corp for stk of)5d 434 5 |'Union Oil___._- 76%|| Yale & Towne_.100|) 240 250 
N J Zine....---. 100; 300 302 | Royal Bak Pow red 138 143 | Un Provident__100 75 44||Young (J 8) Co_100) 150 160 
New Orl aon --t dee a Eas ms ole od erred _ 100 101 ||Un Stock Yds Preferred _.....- 105 110 
_ Preferred....100) 45 50 ||Rub Goods M Btioo! 306-2) weeet | So Omaha...100) 97 100 
a Purchaser also w pers accrued dividend. r wean. k Last sale. n Nominal. «Sale price. ¢ Ex-stock div. 
viden 


u Ex cash and st 


w A 


ssessment paid. 


b New stock. d Price per share, not 
z Ex-dividend. righ 


y Ex- 


t Without par value. 








STATE AND MUNICIPAL BONDS. 


it \ oot the custom in quoting municipal) bonds to include accrued {nterest in the price given. 
interest must in all cases be added on 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that {s, where 


the prices given are flat prices, the accrued {1 terest having been taken into account in making them. These are indicated 


by 


@ specia) mark, thus (f ). 


The figures in the column “‘to net” indicate the basis on which the securities sell or the Interest rate which the securities 
if held to maturity wil] net to the purchaser at the present market price. 






























































) To To ~ Te 
Bonds Bid | Ask |Net Bonds Bid | Ask |Net Bonds Bid | Ask | Net. 
ALABAMA Phoenix 4 8 19500p'30_J&J| -.-.-| -.--.. 4.30)|Los Ang Co 4348'17-'49 F&A\b 4.20 4.15%) --- 
4s renewal Cl C 1956...J&J| 100 | 102 | __- RAS 1013%| 1033%|"~ _|jOakiand—s Scie a3PRAl no Wynn 
4s Currency fund’g 1920.J&J; 99 | 101 | __- po 1 1954 7 1934. de] mes pea 4.55|| 4 un 1916-43F4&A| -....| -.-._ 4.20 
Bee renewal Jan 1956 wen 90 92 ein tt—5s 1948..... J&J} ....-| -..-- 4.50)} 444s Jan 15 1917-’47_J&J) --.--| ..--. 4.20 
irmingham 68 ref '23.F&A}_.-.--|...... 4.40||Tucson—5s Water 1950 tar Siduwl: Sead 4.60| 44s Sch &c Jne’17-’51J&D) -....) ---.. .20 
“te lm rovBep Ny 1921. Mes WIRES baker. =e 4.40 4348 W W Meh 10’ 38M&810 Ge RE: The: 4.60 |Oakland 8 D 48 '17-’44-J&J) .-...) ---.. 4.20 
dsb aaiaET > cava eleminisid 4.40, ARKANSAS Oo Co 58 '17-'45 _.M&S! .....| ....-/4.20 
be J anny 19 038.7 nik delete a3 binke wba aie 4.40|Ft Smith—5s 1926__..A&0O/b5 5%| ---|\P ena—4sJan’17-'42 J&J| ...-. Bates 25 
58 Fund Sep 30’41. M&S30}____-_|_..__- 4.4 5s W W 1918-1926__M&N\b54%% 5%| .--||_ 4448 Wat-Pl’t '17-’36:A&0O) .....) --... 4.25 
Jefferson Co—6s 1921_.A&O/}b 4.60'4.40%) ...|\St Francia Levee Dist— Pasad 8 D 4}48’16-'22.Sep15) -..-.| --.-.-. 4.30 
68 Dec 1 1917_....... J&D\b 4.60\4.40%| ..-|| 68 Oct 1 1943 opt ’33_J&J\b 5.40) ...-- ...||Redlands—Se '22-'51 _..J&J) .....) .-..- 4.30 
Se July 15 1920______- J&I\b 4.60/4.40%) .._|| 68 1947 opt 1937____- J&J\b 5.40) ..-.. __.||Riverside 58 1917-'53-.J&D| --._-| _--_- 4.30 
Sie + uly 1 1931 __... J&I|\b 4.60)4.40%| ...|| 5348 1945-1964______ J&J\b 5.40; ..--- ...||Riverside Co 5s '25-"54_M&N b 4.20 ...... ee 
4 ospital 1963...J&Jib 4.60:4.40 ---'!| 58 1949 opt 1929. ____ Jib 5.40) --... ...||\Sacramento 4s Jan’ 17-’'45 op) -..-.| .-.-.. 4.25 
Motile se Sewer 1942M&N/b 4.50'4.30%| ___ ALI IA 434s Sew & Dr '27-'34.J&J) .-.-.| ----- -25 
8s School 1943_..._. Dib 4.50'4.30%)| _../|4}4sUniv bldgJan5'21-65U&J\b 4 03. 008 ...|\Sacram’toCo 4 8 '17-46J&D| .. --| -.--- 4.15 
ase Refunding 1937.A&0} 101 10234| ~~~ |4s Harb Imp 1985 op 50 J&J\b 47,.'3.90%)| ___||SanDiego 58 WW'17-"54AK0 444% 4.40%] --- 
8 Wat & Sew '39._J&J/b 4.50,4.30%) ___|4s Highw July 3 1944__J&J3|b 4%|3.90%| ...|| 4348 1917-1941_____- 4)b4 38 4.40%| _-. 
motile Co 58 ref 1928.M&S/b 4.50'4.40%)| ._.|\4s Highw July 3 1954._J&J/b 4%|3.90%| ---||_ 434s & Har '17-'52 J&J\b414% 4.40%) -.- 
Se Ref 1931__....... J&D|b 4.50 4.40%) ._.|\48 Highw July 3 1957..J&J\b 4% 3.90%) -..|\San cisco 58 g°17-"55J&Jb 4.40, 4.30%) --. 
be Road Feb 1932...F&A\b 4.50 4.40%) -__|| Alameda—4s "16, to cE ectccl sedem 4.20) 58 Munic. 41°! “1960 _J&J\b 4.40 4.30%) --- 
48 C H & Jail 1926__..J&J\b 4.504.40%| -_- ae 8 Mun Imp '17-'48 A&O} -..--| .--.- 4.20| 53 1917-1939_....__. M&N\|b 4.40 4.30%) --. 
Meragumnery._-¢0 1924__J&J|b 4.50\4.40%| ___ ersfield 5s 16°52-A&O sine ‘emit 4.20) Ai? A pe 1 eee A&O|b 4.35 4.20%) --- 
1 1918_.._... J&I\b 4.50/4.40%| -_- Berkle 58 1942-1951_. .J&J| -....| -.--- .20 3g July i itary J&I/b 4.35 4.20%) --- 
Be Street Pav 1923_._J&J\b 4.50 4.40%| --=| 5s School 1017-1955, -J&J ‘nid od] chacham 4.20 os oaquin Co 5a'17- ~ 405 3) seinaoiad alae 4.15 
Se Funding 1940____- J&Ib 4.50'4.40%)| .__||Los ng 4348.17 "17 to '35J&J\b 4.35'4.20 %| _-.|\San Mateo Co 58’17-42_J&J, -....) ----_ 4.15 
‘ 8 Water 1928_.__A&Ob 4.50/4.30%| __-|| 448 OR Dec3l 10.'37]&D|b 4.35/4.20 %| .__|\Santa Barbara—5s gold Sch 
8 Sch WW&Sew'44 J&Jb 4.50/4.30%| -..|| 4348 Harb imp '17-'51 J&D|b 4.35/4.20 %| --.|| 1917 to 1041... id cata | Raa pipet 4.30 
sdoutgom’ y, Co—5s'35-A&O'b 4.50/4.40%]| ...|| 4348 Elec lant "17-"B1J&D|b 4.35/4.20%] --. stockton gA 43....F&A| ..... -----|4.30 
Selma—5s ai 7 oP, "10 M&N| 99 | 100 | -..|| 4348 Aug 1 1923-1942. F&A\b 4.35/4.20 %} -.. a8: B 8917-2 Jad so aedani | ‘denied 4.30 
AR \ 4s W ann 1917 to "45 M&N/b 4.35 4.20 J) .-. A—See page |50. 
4448 ref Apr 19380p 28J&J15) ...../ ..... 4.40) 48 g 1917 to 1930_____ &J\b 4.35,4.20%| ... COLORADO 
Waricopa County 8 D No! Bifs Water "16to 41-A&O|b 4.35/4.20 %| _-_||48 1922 opt 1912-._...M&S| 9934| 100 | ... 
se March 1922 eS ere See 4.60!) 48s Sch 1917 to '44_J&D'b 4.35'4.20 %| __. Boulder 58 Sept 11924 M&S’ 102°) 104 | ~ 
b Basis. / Flat price. » Nominal. s Sale price. 











MUNICIPAL BONDS. 


[Vou. 103. 

































































































To To To 
Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ask. |Net. BONDS Bid. | Ask. |Net. 
5s’'31o0p’21M&N| 100 101 | --.||Hawall, Territory of— Winnipeg, Man 5s 1944.A&0/--..../...... -30 
10 eo Bpms'Q0op'14M&8| 97 | 100 | --.|| 4s Imp 41-0 31...-F&A| 100 | 100%] -..|| 4sJune'l 1934 ._ 22-2 _|LDIITI|IIIII2 5.30 
Ref Water Mar 11941.|b 4.15] 4%| _~_|| 48 Impt Sep3’420p's9M4&S| 100 | 102%4| -_.|| 4s Aug 1 1946-... F&A 18|...~27|227777 "30 
Delta FSO 58 ref’30 op’20 J&D}| 100 101 ---||_ 34s Imp ’21 op 1911__J&J| 96 99 shod GEORGIA 
Denver 5s Oct 1919....A&O|b 4.20 4%| ..- wenyy Government— is BOOE..S ccee ok awaae xf > | PERRI pe Bicep aeenn 3.90 
6s Aug, 15 10982. FGA Mii sou. s)..k5.. 4.10 35 2 £°25 op ’10__F&A 15jc 8434; 85 | -_- 448 Tef 1935-1945 _...J&J|b 4%/3.90%)| -_- 
Garfield C é 1025" opt 1910 33 uly 1 1926________- J&J 10144| ~~~ 
5s refdg May 1933 op ’23_| 10134; 1024) --_-|| series)_._..___-. -J&J 10jc 843%; 8454| -.-.||3448 Jan 1917-1935___._.J&J/--..--|_-. .90 
Grand Jct 5s '26 op ’21_J&J| 101 102 | ...|| 48 :£ Sh ° ys 330 & D 31 Is 68 |s 69)4! ...||Albany—65s 1945_...-. J&D' .....-|-055.. 4.40 
Gunnison Co 48’190p’ O9A&O;} 90 95 | ...) 48£Jan’ oye a after 1921_\¢ 68 69 ---||Athens—5s 1922... . SE Miidennalnn anes 4.40 
Lake Co 4sNov’2lop’11A&O| 94}4).-.--- ---||Neth’d Gov 58 eee eee ---||Atlanta— 
Las Animas Co4s 1931 J&J| 99 100 ---||Norway 6s Oct if’ 18. AOE 1005%' 10134] -.-.|| 4348 1922_.._..._._ J&I 4.20/4.05%)} _.. 
Ouray Co—4s’21lop’1l1 F&A| 85 90 lien 6s Oct 15 1917_...A&O15/} 10144; 10234} --- ewan 1 1940....62 J&Iib 4.20 4.05% ieee 
Pueblo 6s Sept 1 1921-_M&S/b 4.40/4.20%/ ___||Philippine Islands— s Sewer '17-’40__._.J&J/b 4.20 4.05% ai 
5a 1918 op 1913__--.. &D 9 00 ---|| 48 rg | Pur ’34 op 16.25 100 lnnediin inal ater May 31 ’'23__J&J\b 4.20 4.05% Seok 
PuebloCo4 seo 21iJ&JI\b 4.40/4.20%) ___ Wks & Imp 1935- sre 9934; 10034| -_.|| 344s July 1°31 & ’33__J&J\b 4.20/4.05 PS 
Pueblo Co 8 D No 20 WH és Im t 1936 0p 1916_F&A} 99%) 100%! __-||Augusta—5s 1921_____ MAN/b 4.25)4.15 pial 
SE isla a ebiewein M&S\b 4.40/4.20%) ._. a RR (South Lines) ass Red May 1 °24_M&N\|b 4.25/4.15%)| _.. 
RioGrandeCo5s’ 190 ‘GON RA 99 100 4} aac — g 4s ’39 SOLFMGN....-5)--- sus nal s Flood Prot '42._M&N/b 4.25/4.15%]| -.. 
Trinidad 5s ’32 op ’22 _A&O} 102 103 ..-|| Philippine way— 4s refunding 1934____- J&I\b 4.25/4.15 Agee 
Seog ype lst g 48°37 sf op gu-J&J Camawess 55 --.|| 344s April 1930___._- A&O|b 4.25/4.15%) ... 
4s July 1 1936.....---- J&J| 107}4|_.-.-. .-.||Porto 1917-'33 J&J|_-----|------ 3.75||Brunswick—65s Jan '21..J&J|_ 98 101 ad 
$e July. ates 1917-44. A&O|b 4.20/4-10%| 227] 48 Jan 1 1087 opt "22. S&J)—~----|-=222 3.75 |Chatham Co—5s°17-"19 J&J\b 4.30/4.10%| _ 
anno rt—4%s CH’18J&J| 10044|_.___. ---|| 48 Jan 1 1944-1950 ___J&J|_.-_--'------ 3.75|\Clarke Co 5s 1923-’41__J&J|b 4.40/4.25%)| ... 
4 s Bridge '17-’65_..J&Jb 3.95/3.90%) -..|| 48 g 1919-1956______J&J}__----|------ 3.75||\Columbus 5s 1917-’22_.J&J|b 4.40/4.30 aR 
3 School 1916-35. F&A\b 4%|3.95%| ~--||Russlan 4s of 1902 opt..Q-M|_-.-.-|-...-- __.||” 58 WW 1917-1944_--J&J|b 4.40/4.30%| __- 
és rp July 1919....J&J|; 99 |-....-. itil ikawkas 4s Jan 13 '57 444s Refunding 1939..J&J\b 4.40/4.30%)| ..- 
Bristol—4s Funding '27_J&J| 984).-_..- sou optional 1916____- OS SE ey dist —_ July 1923...Q-J|b 4.25/4.10 Bae 
Danbury—4s 1920_.--- ‘3 oe, ee eee ae Swe sh 4-344s 1920... F&A|_._--. -|}------ ou 8 Oct 1926... .... Jib 4.25)4.10%) ..- 
3s Oct 1941__..--- 9 See PTR anal % Treas notes 1916_J&D} 100%) 10134) --- : s W W 1917-'36__.J&Jib 4.25)4.10 ase 
E artford—4s’240p04A&0 en EO eae tied Switcerland 4s optional J&D} ------|------ ---|| 48 Pa % Sew’20to’39_J&Jib 4.25/4.10%]| --- 
4s Fun 7390p ’29.A&O| 96 | ..... gea 5% notes 1918_____. M&S) 99 100 ---||Rome ¢ a csininn csc J&Ib 4.45)4.35 te diss 
E Hartf Fire D 4s 1931_A&O0)------|_._._-. ogi tl 5% notes 1920_____. M&S; 99 100 ins 4s Mu. bidg ’25-’39 A&O|b 4.45)4.35 Re 
Fairfield Co4%isC H’45J&J/b 4.20 14% ---|/Uni States of Mexico— w thy 4s ref °43_J&J\b 4.20/4.05 Se sas 
Greenwich 438 ae —J&JI\b 4.05)3.95%| -__ ~ ding “2s e 46 79 énis rit > Drainage 1944 _F&A\lb 4.20/4.05 ite 
Greenwich (Bo a eee eee ll RR. 30 wants s refunding 1959__F&A|b 4.20/4.05 illite 
tise Funding 1916-38J&D> 4.05|______ __.|| BO EIGN CITIES, no val osta 5s 1917°42.__-Jan|b 4.40 4.20%| --- 
Har ord—4s 1918_.--- ae, | ail am 4s 1900-01_A&O|___.__|__.._- aun IDAHO 
Water 1918_____- J&I| 99%4).---.- ..-||\Copenhagen 4s of 1901 M&N/|-_-_-_-.--|------ ina avse ~ aX. ey Re FS | EE Se ee 4% 
$3 sgJune11955...J&D| 88 |-..-.. ---||Havana—ist 6s 1939__. 103 106 anit s Highway '35 op ’25J&J\b 4.25)____ __ haw 
a D—4s Ars’l’17 J&D| 96 |... - aes eR a See 102 105 ose ta anl 1934 op 1924___.J&J| 99 100 reel 
4s 2d North ’240p’04_J&J; 91 |....-- lias Tez. , ae of, " 5 1912— Blaine Co 5s Feb’22-’31_J&J|_.____| _____ 4% 
: 8 South et --- fae erst adh ft beg ’1 "52M&S\c 775% 7734) ---||Boise City 5s ’22 op *12- J&5i 100 | __... pe A 
se South 1955___-- pe. ee ere pa! BoiseC’y T5e°250r" 15M&N/{ 100 | ____. Ros 
Mi nen, 4s 1917-1918_.J&J|; 99 j-.-... .--||Dominion of Canada— Shoshone County— 
Meriden (Town 5% notes Aug11916_F&Ab 3% ------ ---|| 58 1917 to 1924 op °15_J&3); 100 | ____. iain 
3348 1917 to  1924....M&N_ b 4.25'4.15%) __- 5% notes Aug 1 1917_ con | 10044} --- ILLINOIS 
Mi dletown—ta 1922_.J&J| 98 j{--.-.-. ---|| 58 *1921, temp. bds. A&O; 9954 9934) ---||Chicago 4s 1917 to 1924 J&J|______|____ 3.95 
RE eS S eas) O68 loses. ---}| 5s 1926, temp. bds. ALO 9934; 99%) ---|| 48 World’s Fair 1921...J&Jj}_.____|/______ 3.95 
woz rina 4s July1 27F&A| 98 |-.-..-.-. pe 5s 1931, temp. bds. A&O} 100%% 101 ---|| 48 g@ 1917-1925___.... BERS OSES. 3.95 
348 Sewer 1924___._- WO Jocenn Sue we Province of— || 48 g Judg 1917 to '24__J&J}______|}__ 3.95 
New Britain (Town)— deb May 1 1925. M&N|b 5.40 5.30%] ---|| 4s g Gen Corp '17-'25-J&J|_--._-|_____- 3.95 
344s Sch 1929 op '09-F&A) 92 |-.---- edi %sf deb 1924_._.F&A} 9334) 94 ---|| 48 1917-19031... ... SE 3.95 
New Haven—4s 1917-’19J&J| 9934)-.---- eee cams Se 1933.......- I&I 92 me 43 Ref Wat 1922-1935_J&J\5_ “4% 3.95%| ~-- 
48 Sewer 1917-1925..A&O| 9944 |-.---- ---||_ 6% notesMar 15’18M&S15| 9934! 101 So Park 4s ’17 to '24_J&Dj_.__--)__. 3.95 
s Oct 1916-1924__A&O, 97%%|------ aR: wrt * s Apr 18 ’31_A&018)-.----|---.-- 5.40) Lincoln Park 4s 1923__J&J)______|____ 3.95 
82 home 46905 2. J&JI) 9946)_----- suk Pow J’ne 5’31J&D5)------|------ 5.40} No W Pk 44s ’20-34 J&J}___ |, 4.05 
34s Town 1917-1929-J&J| 9634|------ al h—5s £ 1917__.J&D 31) ..----|-.-..-. 5.40)| W Chic Pk 4s °17-'31 _J&J|_____-|}_____. 
New London 4s Sch ’27 J&D| 100 |--- = ae ns debt 1920...-J&J|------|------ 5.40 Chicago Sanitary District— 
3s Water 1926__-~- J&I\b 4%)... Halifax N 8 4sJuly 1945____)------|-.-.-. 5.10) 43 Dec 1 1916 to 1923_J&D)______|______ 4 
Norwalk—4 14s Jan 15 '54 J&J 10044 a wich viiasal ---||Hamilton 4s 1922_...._.A&O) -.----|}..-.-- 5.10)| 43 Sept 1916-1931_._.M&Sj______|______ 4 
“ g May 1935_-_----- J&J| 98 |------ ---|| 48 Apr 1 1932_....... AAO) - 2 ecw nlocness 5.10) i une 30 1918._.._.J&Dj_._.--|...... 4 
2 own) 1918...A&O} 97 |. .-_-. ---|| 48 Elec L & P 1941 __.A&O}_.-.-.--)--...- 5.10 Cook Co—4s 1916-"25.M&S/______|___ 4 
ater '29 op " ‘i ae oe epee ..-||Lachine P Q 5s i ER ok so nkhneeitil 534), 4s Ser K 1917-1931 _.J&D)______|______ 4 
Noznich acs Mar 2 1939 102 pt eS ee Mapseneeseey 681918_J&J; 98 100 | -.-|| 4s Ser M 1917-1933 _.J&D|______|____ 4 
haa & ee, ou dts s May 1 1930.._.__--. 99 | 101 | --.|| 4s Forest Pres’18-’34.A&O\b 4.05 4%) ... 
Town 34s 1925___-.-- Be) ie lp weewu sees Ma toba 5s 1920_.--- F&A| 9834; 9934) --.|| 382 7017 — | RE”, ES PR eae 
Orange—4s g Fund ’25__J&J| 97)4|------ wine 5s Dec 1 1918....-.. Se 99 | 9934| ___||East St Lo 
South Norwalk 444s’42M&N| 100 |_____- ---|) 48 gold 1930_......M&N}-.-..-..|..-... 5.15) se ref Sone 1 a ae 7 SR EE 4.20 
Stamford 4s Park 1942 M&N| 100 101 .--|| 48 Drainage July 1 99 ad ---.--|5.15)| Moline 448 1917-’32 ee 4.10 
44s School 1917-1945.J&J\b 4%/3.90%| -_.'|Montreal 5% notes '17_ J&D| 100 | 1 044) ...||Peoria 444s '17-24.__Jume 1/h 4.25 4.05%} --- 
igs Water 1017-71 3 b 4%/|3,80%| --.|| 5% notes 1918__._- M&N, 9934) 10034) --- Quiner— <0 GE ich ainaciscel’ waisice -10 
s Water 1917-71 _.J&J|/b 4.10|}3.95%) -_.|| 5s Dec 1 1945. _-_- SED) W~ 22 nsf ene los 5.15) wer 2607 ....4....4 "2 See Gates 4.10 
s School 1922-1953 3&J|b 4.10)3.95%]| -_- o- Eg ee a ee ee 5.15) Rosie Island 68 1916-1923_-_-|_..-./______ 4.10 
Vater 1920-49 _..__.J&J\b 4.10/3.95 dou 4s Jan 1944._.--.-- oa weal awnmsien 5.15) 4 ace 1920 & 1917M&S)_. |} _ 4.10 
* Park 1917-1958_...J&J|/b 4.10)3.95 eee EE cick dm ene « SIE es ssn cing ee so ms coi 5.15 sprineticl 348 ref '20.Sept|______)}______ 4.05 
344s School 1917-’32 - -J&JI\b 4.10\3.95%| -_-|| 48 May 1927_.--- DEI sccenelessney 5.15 NA (see foot-note o) 
West Hartf’d 4s, 43 J&D|_-_--_|____-- 4.10) 48 May 1 1933 £....M&N|------|------ 5.15 Cy ci i "20 M&NIo 984%4/_____. aol 
Willimantic—4s 1924..A&0;} 99 |-...-- ---|| 48 May 1 1944_____- a eee 5.15'|\Cass Coun 
Windham—4 4s 1944_._.J&J| 103 |-...-. ---|| 3448 Rfg May 1939._._.M&N|------~/------ 5.15) 048 Brides 1916-33M&N15 ob 444/4.40%) --- 
DELAWARE New B . yeleutieat oCrawfordsv 4s °17-’ &Jiob 4 aS: Re 
88 Dec 1 1927 op’02____J&D)}------/|.--_--. 3.90)|| 334s Jan 1933___.-~-- J&I\b 5.25 5%) ---\|o eres Ref 733-J4J Se taal Gabon 3.70 
NewCastleCo4 48’26-34J&D| 64.20/4.10 ao 4s A “4 ie “10a1--AWO 16\b 5.25 5 ---|| 048 Ref 1942___._._.__J&Jj_._ 3.70 
4s Ref Dec '16 to ’24. J&D| 64.20)4.10 ---|| 485 ee J&I/b 5.25) 5 pape! eRvann 9 Cy 31481917 M&N}______|__ 3.70 
3348 1917 to 1920___-_- J&J| b4.20/4.10 ---|| 48 19 vy op 1902_____- J&I\b 5.25 5 egy! ents d Co 4s 1917-’30__J o 98%i_____- “pa 
- ton—44s '22_A&0} 64.10/4.00 ---|| 48 1932 op age. ES 1h\b 5.25 5 ian ay—o3 4s Jan 18’20 J&Jio 98344|_____- tas 
: it & Sew 1934._A&0} 64.10/4.00 ---|| 4448 Dec 1 1925__-.- —- b 5.25) SF oa< ewe e 4s’16-'23A&0 Sage slepuieigbesic: Pn 
; 1928-1937 ___--- A&O| 64.10)4.00%)| -_- wo. RR, 5s” 60 -J&J|-.-.--|-.---- 6B Yio in Co 48 °17-’30_J&D) ob 4.15;3.90%)| --- 
448 Bi Bl Con "53-62 M&S| b4.10)4.00%)| _--_||Nova Scotia, Prov 4s 19 ya BE HEA 5 eHendricks Co— 
Ape 10s nie o— b4.10)4.00%) .-.-|| 48 Jan 1 1920_ ninenmna J bons sleaenes 5 4s C H Jan15’23-’32 J&J 15)______| ____- 3.95 
Dist OF Cc 4s May 1 1920....-_-. M& ; ay Bearers! 5 |\joHunt’ton Co 3448'17-’24J &J\ ob ___- 4%) --- 
8.658 Fund our 1S OA 103}4|-..._- ---|/Ontario, Prov of, 5s’20.F&A| 100 100}4/ -.-||Indianap—4s Mar 1 '24_J&J|______| ____- 4 
FLORIDA 4\%s May 1925-.-.--- M&N\b 5.15 5%| .-.|| 4s Park Imp Jan 1 '27_J&J|_____.| _.._. 4 
Duval 1 CoB 508 32 0p'12M&N| 99 100 annie Cheb weenccaee pois 2 racthes o4s Fire Dept J’ne 1’°41J&J)_.____| ____. 3.70 
eS kil 105 107 ---|| 3348 1936_.-----.-. J&Jjb 5.15 S5%/ ... s Hospital 1936__.._J&J|______| ____.|/3.70 
58 Armeny 19 \oeé SRR J&J| 10644; 107%) --- perky City 58,°17-’45_._J&J\b 5.20 5% pee s City Hall ,1939_ -J&J ONES RAS 3.70 
Hernando ss 025, Kal "35, °44_J&J\b 5.20 eG nes: F... aes D 48 '°17-'26 J&J}______| ~.._- 3.70 
5s Fund&Highw 1944_J&J|} 101 103 ee 26 - M&S8)b 5.20 5%| .--.|| 048 Bldg Sept 1 1946._J&J)______| ____- 3.70 
Jacksonv 5s May15’24 M&N/| 10434; 105 hls aud Prov aoe of— 03s Jul - AE J” + {alias OY Lassa cok (pie iaaiaie 3.70 
6s improvt Jan 1’°36_J&J| 108 109%| ---|| 5s Apr 1 1920... .-- 100 1005} __-/\Jeffersonvi 
$798 m pad 1936__M&N} 102 104 ras Quebee city be April isn0” 100 10054) _..|| 0334s Refund 1925... M&Nio____-| __._- 3.70 
44s Feb 1937____. __ F&A} 102 104 ee er Eee Jib 5.15 5%) ...|\oKnox Co—4s 1916-’20_J&D\o_____| ___-. 3.70 
Sederonville 8 “ No 1— 3 : oFaly 1930_...- J&I/b 5.15 5 ---||}oKokomo4s oree eae SM Occacel couc- 3.70 
Ane 1045._......._.. b 4.50/4 .40%] ___|| 334s July 1 1931_.-.-- J&I\b 5.15 5%! ..- cL atayette ¢ p’'15J&D Re es 3.70 
Key West 5s 1942____- J&J| 98 100 -..|| 3448 Jan 1 1931...--. b 6.15 5 ---||oLa Porte Co Arh * 38. rN] ERE GEE: 3.70 
Miami 5s soto Lote..--42 b 4.70\4.60%) .__|| 3448 July 1 1933_.-.-- J&I\b 5.15 5%i ..-. Lagontes 205F 260p’ | PNGRBGESES Bibra 3,70 
Orange Co 5s 1944_____ &J| 101 108° t 5s 1929_......-. Misdecssinet ose 53g\| hn SE dad 1s Be nd aus 3.70 
Pensacola Are ry 1941 A&O| 98 100° 0F..2 hey 11918_...--. PM leongeclvax anu 6 Mar on Co—4s Ref ’'27 J&D)_____.| v_. 44 
tam a 58 Jun 55 op '25.J&J| 10234) 103%) -__||\St Boniface, Man,5s ’31 J&J2|__..-|..---. 6 fe s Bridge il rd peepee (ees 3.7 
un ry Mok ‘Bee seo 10454] 105%| .__||\Saskatchewan, Prov of— s Refund 1925_._J&Dio _._.| _..--. 3.70 
POREIG 5% gold deb 1918...F&A| 99 9934) ... ohidienana oie 1927__M&S}o._...| --.-- 3.70 
Anglo-French 5s . 50. ieo 15} 9544) 95%) -_- BoVancouy BO Ss. "18 0p ’16.| 100 10044| ._~_/||oRichm Sch C 4s "1619F&A eee La ae 3.70 
Argentine Republic— Toronto 4%s 1923...-- J&J\b 5.20 5%| .--||oSt Jos Co 34s '22-’24_A&O}o_____| ___-- 3.70 
I erat 5 oS bsof'0O9sfM&S| 934%) 93%) ---|| 4 July 1 1924 choad J&I\b 5.20 5 ---|| 0344s 1917-1926____- F&Alo_....| .-.-. 3.70 
6% . 1 1925-2 J&I\b 5.20 5 ---||South Bend—o4s 1925. _J&Jjo__._.| _._.. 3.70 
Ber B Dec 15°16.J&D15| 100%! 1605¢| __- 1 1948 ____- J&J\b 5:20/ 5%| -~"|| 03368 Nov 11918... _M&Nlo...--| ~~~. 3.70 
Ser C Dec 15 '17_J&D15| 10044| 100%} ___ 1 1949 -..-. J&I\b 5.20 5 ---||\South Bend School District-— 
Te hogs bee May 15 1920 10014 10054} -.- 1 eer y aca Sal J&JI\b 5.20 5 --.|| 049 A 4 ie "18’'27__..F&Alo__.--} ..... 3.70 
Brit —Cons2 }48 op’2 58%) 59M! --- 1 1955 -...-. &J\ib 5.20 5 ...'/Terre 
4%sWar Loan’25-"45.J&D|l 95%| 96%, -_- p July” 1922__J&Jib 5.20 5 --.-|| 048 Oct 1°27 one "17. ered 7 Se, RR 3.70 
ese Government 5s A&O}______|_.___- ---|| 48 £ July 1 1948 -.... b 5.20 5%) --.|| 048 1930 ____. TD eT en cmd 3.70 
Hukuang Rys 5s £J&D 15) 71 7134| -..|| 489 July 1 1918 -.___.- b 5.20 5 ---|\oTerre H SchC4s'16-’31M&S/jo_.-..| .-... 3.70 
“States mal” $0 Nov 1911. St 98% 99 3 Pe uly 7 1944-’45__J&J\b 5.20 5%) ... oVigetios Socal e 1e-areeme NASER, SSS Ba et 
optional. "M&N28| 94 | 95 |---| 41g Nov 30 1924-__M&N| 92 | 94 | __|lINDIAN V TERRITORY (See) Oiiah|oma) 
xt'l’’ g4148'49 opt F&A! 86 Wee perme Imp Sept 9 ’22_M&S9/___.--|_.--_- 5 
‘ape g 5s 1949_..F&A} 95%%| 9634/ -_.|| 4s St Imp Sept 9°27. a iets delta dal oi aio Sh tn 5%4||Boone we 1017-'31_.M&N LRA MSA Rhy Oi 4 4.10 
Dominican Republic— Sept 9 ’°32_M&S9!______|..__.- 5%||Burlington 44s '16-’33M&N|b 4.20\4.10%| _-- 
Cust’s adm 8s Pt 58’58_F&A|______ 90 |... 4i44sJan21°243&J5)/b5% % Ps 8 ---||\Cedar Rap 44s °17-"18_J&J}__----|_._ -10 
German—3}8 opt.._-A&O|_--2~~|_____. 777|" 5s Feb 1 1919-_-.--- F&A)0514%| 534 %| ---|| 49 1917 to 1919.__..J&D|------|------ 4.10 
N w 4s irr bef = eg | Os | papas Pate pepasios saa Tee 
Mi ¢ On basis of $5 tothe £.. dOn the basis of 4 marks to the dollar. / Flat.price. A On the basis of $4.862, to the £. | In Londoo 
n ominal 





o Tax-exempt; under a law approved March 9 1903 and which went into effect April 23 1993 bonds iasu 
or municipa) corporations are tax-exempt, and these sell on a h=tter nase. ie price. 


after that date bv Ctate 











JULY, 1916.] 


MUNICIPAL BONDS. 








Bonds 


Bonds 


Bonds Bid. 





Cedar Rapids School Dist— 
4s Senet 1921_.._.J&D 
os Blatte— 
8s Wat-wks '17-’30M&N 
s Fire Eng H’se ’20 J&J 
Council Bluffs School Dist— 
4s ref July 2'20 op "15 J&J 
Davenport 4s 1916-'29.M&N 
DavenportSD4 481921. J&D 
44s Sch Bldg sshd 
Des floines BO -"10~" Shwsesn 
444s 1917-1931_-___-. M&N 
4s Cit ayy 1917-26. _J&J| 
Des M Ind 8 D 44s'32_J&J 
Dubuque: Co 4s '21-’31J&J5 
Fremont Co 5s '17-’35__J&J 
Greene Co 5s 1920-25..A&O 
Jackson Co 5s 1916-30.A&0 
Marshalltown Ind 8 D— 
4s July 1922.__.-- I&JI 
O’Brien Co 5s 1920-25. F&A 
Polk Co 44s '22-’32_A&015 
4s Court House’ 16-’24A&0 
3448 Ct House’ 16-"17. A&O 
—_ Cy—5s’'17 op’15.M&N 
4s Jan 1919 opt Piola J&d 
Waterloo— 
4\%s W W Jan 15 '30_J&J 
Woodbury < Co oes ae *- A&I 


Atchison Co. Of SR ae 
— °29 op °14._J&J 


emer 
tide Des Dec *29 b "19._F&A 
Fi doott 434068 2op’22J&J 
tt Boots 4348 ° op "10_M&S 
ry”: iat Blue’ 61 eas 
8 *6lop’ 
Kansas Ci 


5s Jan 1 1917 i mts Bal F&A 
= Feb 1 1918-1925 - -F&A 
PA ng ma 18-22 A&O 





Refg Feb 1'29._.F&A 
Landini te *17-"21_J&J 
Morris Co $348 | Layer wpage 

wick Coun 


5s Fund 1936, ol p 1915- J&J 
4}4sB’ op’17_J&J 
hawnee 924. M&N 
rt) 


33s Refund 1919._._J&J 
To S D 4s Jan 1925_J&J 
Wichita — 

5s 1929 MY 1949... 60% J&J 

£340 SRE SS? A&O 

ta School District— 

4}4s July AS see si ike J&J 
Wyandotte County— 

448 Bridge "32 to '’41 F&A 


KENTUCKY 


———S 
9° 








Taz-ecempt; an amendment to th 
tion of Kentucky passed at the | Nov.19 
provides that all bonds of muni letpal c 
now tssued or hereafter to be iss ued sh 


ezempt. 
Covington— 


444s W W 1919-1951____|------ 


4s Redemption 1922_.F&A 
4s Water 1927..._..- J&J) 


4s Fun 1953 op '42_ F&A| 


vere unt 


43488 Fund 17 to '24_J&J| 
Franklin Co és" 27 opt’ 17J&J) 


58°17 to’24_J&J 
nbs hd & 5 1922-46 M&S 


wr) ate Raid’18 J&D 
48 Feb 1945___...-.- F&A 
Coulerille re D 4s 1938_J&D 


toeee Hospital 1951..M&S 
$ School im t 1954A40 
_ nae Dee 1 ees 

M 


&J 

tS here July’ 1 1937__J&J 
Hy: powe © DEE cn thmina F&A 
rf 1940..__.M&N 

— 1943_J&J 

a8 Bewer & P Park 1941_J&J 


unty— 
5s bs Ref srtry op Yous. M&S 
5s Ref 1933 op 1923-M&8S 


LOUISIANA 
68 Port Commis’n’20-’54A&0 
5e Port Commis’n '24-’59J&J 
8s Port Com '23-’55...J&D 
48 Ref ny poe he abet 


vee Dist— 
5s Ref 1949 9 ee. aS 
Bossier District Levee— 
68 1922 opt 1912___..M&N 
Caddo District Levee— 


> 


Lafo Basi vee— 
5s Jan 1954 1944__J&J 
Lake Bo Levee— 

eon 5s Dec 1952 opt 1942. J&D 


( iss) J 
18 — =. J&I 














rleans Dist— 
5s July 1959 opt 1929_J&J 


Plaquemine Parish E Bank— 


5s Oct 1952 opt 1942_A&0 


‘1 | Pontchartrain istrict— 


3) Oe 19044... iad. sau M&N 


|Red River A & B B Dist— 


5s 1950 Series B...._A&O 
5s Mch 1953 op '43._M&S 


'|Shreveport— 


4% WW & Sew '17-'54J&J 
MAINE 


||58 June 1 19192...-.-- J&D 
46 Maly 1 UGl ccs ceedu J&I 
4s Sept 1 1916-1953_._M&S 
4s Highway mee cage M&S 
Auburn—3%s 1925_...J&J 


4s 1935 & 1940_.-.-- J&J 


Augusta— 


4s Ref 1916 to 1919._F&A 


|Bangor—4sRef Water’ 35J&J 


4s Fund 20: tax ex J&J 


|Bath 4s Ref 1941__-.- J&D/\b 
Belfast—4s i918_.-.--. F&A 
Biddeford 4s ’17-’35__..M&N 
Cumberland Co 344s J’ne ’21 
Gardiner Water D “awe 


Kennebec Water District— 
314s g 1920 & 1925 _M&N 
Kittery Water District— 

5s Jan 1917 to 1938___J&J 


Washi 0 County— 


4s 1928 opt 1923__--_- J&I 
Waterville—4s a3 weed 1 sz 
3}4s Sept 1935__.._- 
MARYLAND 
46 1926 to 1928 .........-- 
/\48 1928 opt 1923_.-.--- J&JI 
4s Jan 1 1929_..._...- J&JI 
4s 1917-1929.....---.- F&A 
4s Roads 1918-1930... F&A 
s July 1919 opt 1914_J&J 
8s Roads 1923 to1928 ___- 


Vente 44s W W '42A&£0 


er? 


1917-1939 
és Tunnel 


Camb 


Fall River— 











344s Water Feb 1930_P4A 


Mat 
Marlho 


ug 1 1929 

rey] Hall 1926 a5ALO 

oe ate July 1922__J&J 
Portland Bridge District— 
s July ‘17 to '39__.M&S 
Portiand Water District— 
4s Fundi 1928_.._.J&D 
Rockland—3%s 1917..F&A)| 98 
Saco 4s Apr 1939 __-.- A&O'b 


oooocore 


s Mar 1 1917-55._M&S 
- Mar 1 1955..._.M&S 


4s Nov 1 1920... __- M&N 
4s Water 1926______ M&N 
4s Aug 1 1951_....-.. F&A 
4s Annex 1954... -- J&D 
4s Parks 1955_..._. M&N 
4s Mch 1 1961... .-_- M&S 


r) Refunding 1952__J&J 
Sew’age Imp ’80_A&0O 


te ie 


ee Connie Dec 12’ isaep -dliatibeien it 


344s Jan 1 1927______ J&I 
Cum eal yy Ww'4iAcO 
4s Water 1923_____- F&A 
Frederick— 
4s 1918 opt 1903__.__ J&J 
MASSACHUSETTS 
4s 1916-52 Say exempt) Var. 
3448 g Oct 1918___..__- I&I 
3s gold new ada. MAN 
314s Gguly 1 1935_._._. J&J 
344s Water 1942______- J&I 
3448 g July 1944..___- M&s 
3s April 1 1929... _. A&O 
ah ay 1920........ 
et Sewerage 1936._M&S 


—4s Water ’22.J&J 
Attleborough—4s 1924 J&J 
344s March 1935__.__.M&S 
Beverly—4s Water '17_F&A 
4s Sewer 1917-36_._..A&0 


Boston— 
44s Tun 1960 tax ex.A&c&O 
4s Water 1919... _. A&O 
4s Park 1920_....._. J 
4s July, > RE aie 





. J& 
“ * r 1797 a aVAEO 
tax-ex) J&J 
& Sub '48_J&D 
4s Sub 1957 tax ex..A&O 





334s Water Apr 1’°17_A&O 
34s Imp — "19 
3s June 1 1923__.__.J&D 
3348 June 1 1924___...J&D 
3448 June 1 1932__._.J&D 
3448 June 1 1934____ 
334s July 1 1935.___. & 
3348 June 1 1943_.._..J&D 
3448s June 1 1944__._.J&D 
34s oat. i. $065 RES &J) 
3s Jan 1 1921_._.____ J&J 
Se 2 OM. 1927 M&N 


RL 1 Water 19 2....M&N 
line— 

4s Water 1917 to 1923.J&J ait 

4s Water Dec 1 1917_J&D 

&N 

Everett—4s Sew 1929._M&S 

4s Municipal, 1922 . F&A 

















Fitchbure 43 1922__._. A&O| 99% 


344s Water 1926____- S&S) 95 


Gardner— 


4s Water 1917-1934_M&Nb 4.10 


mary 


34s Water ’17 to’31_A&Ob 4.10 


Haverhill—4s 1927_...J&D)| 100 
|| Holyoke—4s g 1927__.._J&J} 100 


344s Dec 1916-1932..J&Dib 4.10 


|| Lawrence 48 1924______ J&I, 99% 


4s Mch 1 1917-22_...M&S| 99 


Leominster—4s g 1926.A&0O) 100 
Lowell—4s Water 1920.M&N). 100 
ee Fe July 1927..--. J&J| 100 
8 April 1 Teg rs 64.10 
en—4s 1924_____ M& 100 
s Water July 1 ’24_ wy 95% 
rough—4s J’ly’26.J&J} 100 
Medford—4s 1917_...M&N| 9934 


4s Feb 1930_..._._- F&A} 100 


Melrose—4s June 1924_J&D} 100 
Methuen—4s 1928....R&A| 99% 
Middlesex County— 


4s 1916 to 1924 Jéwad J&D| b4 


4s ee si7-41 (tax 


Milton—344s'16 to’32_F&A| 64%/|3. 


New Bedford— 
4343 1917 eshdeii es itiladt A&O} 100% 
4s Water Apr 1 1926 A&O| 100 


exempt) _._._____ M&N\b 3.90 


34s 1038 hid hide wid dial F&A! 94% 
New ae — 
348 ter '16 to ’34.J&Dib 4.10 
Newton— 
by Water Aug 1935__F&A; 101 
s Water Dec 1926.J&D} 95% 
Nort Pg 1917 to 1926._J&J}4.10 
8g 1926__J&J) 4. 
Pindiehi” * 


4s Sch May15 1917_._.M&N\b 4.10 


Quincy 4s 


3 '16-"22M&S|b 4.10 


34s pratt: "39 _A&Olb 4.10 


Salem—4s 1917to 1920.1&D| 99% 


4s Jan 1’'32-’54 tax ex’mptib 3.90 


Somerville— 


oie 1917 to 1919__.J&J) 99% 


Springfi 


& A Schoo! Jan 1917. _J&J| 100 


1917 to  wepgecr = 98 
ool 1925_..__ J&J| 96 
Hs oer 1930 J&D| 89 


J& 
344s Sewer Dec 1°30.J&D) 94 


Wakefield— 


4s Water 1916-1933 A&O| 99% 


Waltham— 


3s 


ME 
See Foreign Gov’ts page 50 


July 1920. -.._. J&J 


97 
Watertown—4s ’17-’34_J&J| 99% 


3348 1917 to 1929____J&J\b 4.10 

inchester— 

4s SewerDec S "18’24.J&D| 99% 
Worcester 4s 1922_____ A&O} 100 

4s Jan ’23 pe exmt) J&J|....-.- 

334s Apr It 1922_____ A&O| 97 


XICO 


MICHIGAN (See foot notie (0) 
Co—. 


Alger * 
ona anes School District — 


t 1916 & 1935_A&O}_...-- 
Battle yk - 


5s Water 1916 to °17_M&S)....-- 
4s Gity Hall 1927-’36_P&A\_...-- 


ty— 


o4s Ref Dec 15 '23._.J&D)....-- 


Detroit— 
4s Sewers A wy °22._A&0 


3148 


oEscanaba 4% 8 1917-30 J&J 
oFlint 44s ta nin F&A 
Gladsto 


Cnet ae ids— 


Park 1930_._..- M&S 


adil gs 1919_M&N/_....- 





3 Flood Protec’33.M&S/b 4.15 


‘i ater Nov 15’29_.M&Nb 4.15 


Highland Park 5s 1928__J&J 


04}4s Sept 15 1934__M&S)______ 


Holland—4s Ref ’17-'23.Peb 
Kal 


sifu Wat Mch 10’20.M&S/\b 
Marie— 
be Rebs April 2917 ALG Sassanerey™ 


4 is B 


54s 


Brainerd 
Cass 
Duluth— 


amazoo—o 434s Sewer 
& Imp °17-"25 --..._ JES... <anu 
Lansing—5s 1916 to ’23.J&D\______ 
4s Water 1920_______ ./ > See 
pasrouelen 344s 1926__.J&J)_.____ 
Muskegon— 
a ater 1917-1925_.J&J)___.__ 
a W W 1917-'44___J&J)_- 
a ay 1 1934______ M&N}_.. 2. 
Me eas. eo 
Muskegon ty— " 
434s Jan 1 1932_____- S&J\....-< 
Port Huron—4s Ref’g 1919_|_.____ 


Wat May 1’°25_M&Nib 4.05 
As July 1918___J&Jib ¢- - 


1°20.J&J\_...-. 


4s gold na 1 1932_.__J&Jj______ 
Wyandotte—4}4s 1934.J&D/___._. 


MINNESOTA 


tkenCo4 44sDec’16-'24Aug|_._._. 
trami Co 4}49'16-'24.J&D)___._. 


Ditch 1923-34_.J&D)_____. 
—5s Nov 1919-1929 witli 
Ct H’se ’22A&0 


uh iE - 3 Lt 1926.J&J\b 4.15 
8 


1 1926-..J&Jib 4.15 


Water & Lt '28.A&0\b 4.15 


ater & Lt 1936.A&0\b 4.15 


H= 


Neat. 


4.15 
4.10 





ative Gaul dads et ceaiainal commen 


/ Fiat Nominal. o Tax oder a | 13 1909, 
price. n Sin exempts a te @ aw a er = 











snd wih went Into effect Sept 1 1909, bonds issuea 




































































52 MUNICIPAL BONDS. [Vou. 103. 
To To }j To 
Bona Bid. | Ask. |Net.|| Bonds. Bid. | Ask. | Net Bonds Bid. | Ask. | Net. 
th Ind Schoo! NEBRASKA. Morris Co—4s '35 op ’05 J&J}-.....|...... 4.10 
58 eee oF b4.20/4.15%) -.- Co—4s’18-’28_A&O} .....| ~..-- 4.10) 4348 1942 opt 1922___J&J|_._-._.}.___.. 4.10 
48 oi "40 0p '80.F&A| b4.20/4.15%)| -..|| 3348 1922.__.._..__- DUAL dindeel cokibe 4.10||Morristown ahs "18-42.J&D| 64.25/4.20%| -.. 
4s 1934 opt 1924....A&0 -20|4.15%) ...||Fremont Prec’t (Dodge Co)- Newark—4 4s 1944_._..F&A| 107 10844] ... 
in ty— 4s Ref 1919 op 1 -M&S} 100 | ..... sehen 9 8s D 1959.22. F&A| 109 110 ma 
Ct H Apr 1936. A&O| 64.10 4%) ...||Grand Isl 44s "25 0p "10J&J RUG.) awden pence s June 1 1960___.._._. b 4.10 4 ipl 
Co 58 °19-’333&J)/......|)-.---- 8°16 to °19_F&A} -...-| ----- 4 44s Sch Dec 1 ’45__J&D/b 4.10 4 me 
6s Ditch 1921-35.J&J|.....-|....-- 85|| 4}4sRef’20 to’290p’20P&A| -.-.-| -..-- 4 4s Refunding 1923..M&S| 64.10} 4%| __- 
mR Ae 4 1909_M&S| -----| ~..-- 434|| 4s Sch House 1959 op 1949| 64.10 4%) «-.~ 
4%s Impt + anti ves 64.05 4 ‘died ool Distri 48 ag tl 6lop’51J&D} 64.10 4 eine 
4%s 1921-1925------ Djb 4.10) 4%) --- one tons opt 1909..M&N/ .....| -~...- 434 334s 1020.......... D| 64.10) 4%) ... 
ris 1926-1935 wwe cone m= 4.15/4 10%) --- . Ave Te 1017-31.-.Meh nithilntals Rae ts 4.1 334s Track Elev '54.F&A/ 64.10) 4%] ... 
4348 g July 1920. _... a6 64.05 4 seimitd Ged] scase -o-~ |4.10 urg 43468 1934..J&J| 54.10 4%) --- 
bey ool Jan 1927.._J&J| 64.05 4 ees ‘ s Meh 11 1 1982. Mas at waned: iene ap -10)|New Brunswick 4s ’22.M&N|------|-..... -20 
4s Mayl, 1927 -.--- M& 99 | 100 |...|| 4 eS | ae Eee 4.10||North Bergen 58 1941.._J&D/--.-.--/|.-.... .30 
48 1 Jan 1935_J&J| 64.05 4 ca ee : W W Dec 15 '41_J&J| 10434) 105}4/ .__No Plainfield 58 1916-1954__| 64.35/4.25%)/ ._. 
4s vem’t 1937._J&J .05 4%| ..- 1918..._.M&8S/ 99 ---. | ---§Nutley 58 1933....... 10734} 109 paaae 4 
= reeoren’s 1942 _J&D -05 4% | ---|\Omaha 8 D 4}4s 1928_.J&J| -----| ----- «15 City—5s 1944... F&A| 64.85/4.80%) -.. 
dl la bickanee ilies O| 64.05, 4%) -..|| 4s J i ciieentae osacel sauenenl Boy 23 to "32... .J&J b4.25/4.20%)| ... 
School Jan 1°29.J&J| 64.05 4 owe 4s Jan 1919___._..__J&J} ----..| -.... 4.15)| Se Water 1938... F&A| 64.25/4.20 i Nie 
3 Woror-Wks "82..J&J| 64.05 4%) .--|\So Omaha4}4s’24 op ’09J&D| 100 | ..... eis store ne to *31-A&O b4.25/4.20%) ... 
South ID—5s1923J&J) -.---.| -.--- 4.15 8 o Sool 1943...J&D| 64.25/4.20 ane 
May 6 1921... ..M&N|_.-...|------ 4.05), 58 Dec 1929._....._ BEM . moGeat anda 4.15 House 1934..J&D| 64.25/4.20%) ... 
eo—5 8’20.A&O}__.__}.-. ~--|4.05 NE ra 434s 1917-40_M&S| 54.15/4.10 aE 
St stake 1917 M&S| 100. |---~~- ---||Reno—5s 1924 0 100 | mescs ---|| 4368 Sch 1942... _- b4.15/4.10%| --- 
‘ ater 1918....M&S| 100 |_____- ZIIilw D be i7to 20MSS| ~---| 222 4.70|| 4368 Ref 1944_____- b4.15/4.10%| -_- 
4 Soe July 1035- J&J| 105 | 10634|---|| NEW HAMPSHIRE 3348 1916 to Wod0 FAA! 4.181410) 2 
4 k June 11943J&D) 64.05 4 ---||3348 sae 1917-’25._J&J| 9834) ~-..-- one *20-'24. _J&J| 64.20)4.10 “—~ 
44s Sewer July 11943J&J| 64.05 4%)... in: Ref 1916-35 M&N| --.---| ~-.-- 3.80 Paterson—Se 1917-"22_A&0} 64.15/4.10%) ... 
4i4sWater Aug 11943F&A| 064.05 4%| .--|\Concord—4s 1923... - RUS. ii Pleataa ---|| 4348 1933 to 1944... M&N| 04.15/4.10 omh 
45 arch 1 1939_-M&8S/ 064.05 4%| ---|| 3348 1924 to 1929.___J&Jib 3.80/3.70%) ._. 4. 8 Feb 1 1945__._.F&A| 04.15/4.10 oe 
4p s July 1°39_J&J|} 64.05 4 ~---||Dover 3}4s ’28-’31_._.__J&D/b 3.90) 3.80 toe C Hall '23 to ’32_J&J| 64.15|4.10 soe 
4s M 1 1940_._..M&8S/ 64.05 47% | ---|| Keene—4s 1916 to '17_A&O/b 3.90) 3.80% ... Perth Amboy 4x48 Apr 1944_| 64.20/4.15%| --- 
844s April 30 1922-_M&N]| 64.05] 4%| ---|\Laconia—4s 1924__..-A&O| 101 | _-.-- sg 8 School 1938..______ b4.20/4.15%| -_- 
South St Paul 5}4s ref '’33 J&J|____-_|..-.-- ~--«|| Manchester—4s 1917_._.J&J| 100 | ..... toe eld—4s°'17 to'34 J&D| 64.20/4.15 nee 
Mi IPPI 334s Fund Apr 1°19-A&O; 99 | ...-- ---||_ 48 School 1959_____ b4.20/4.15%) --. 
4348 1919-1934._..---. J&I\b 4.20 4-109 ---||\Nashua—3s 1923 ..... A&O| 93 | --.-- --||Rahway—4s Adj’22 o 7 M&N| 95 96 a 
4s State Jan 1 1919__--.- Jan|b 4.20/4.10%)| ...|\Pembroke 4s ’24-’34__..F&A| -.--.-| --.--! 3.80) Ramsey 5s water ’21-'40____|------|--...- 4.60 
3}<28 Refund Jan 1 1927_J&J\b 4.20 4-10% ---||/Portsmouth 4s g Sch ’23_J&D; 101 | --.--. | .-||Rh daewood 5s 1916-26. OeeA BR Oe AS S52 4.20 
3 State 1934 op "14.. Jib 4.20/4.10%) ---|| 4s Ref Water 1932._.J&J| 101 | --.-- rene See Isle City 58 1943__F&Aj------/-.._-. .85 
reenville 6s 1920... .--. Pe loscubafuseden -50/ Rochester—4s 1922__..J&D/ 101 | ----- | ...|\So0 Orange—4s'17 to’44_J&s|------|.....- 4.15 
5s Refund Sept 1927_M&S)/_____ )...--- 4.50) Somersw’th—4s ’16-"18 A&O/} 100 | --.--)| -.. Summit 44s Sch '41___F&A!} 64.20/4.15%) --- 
Jackson 5s July 1 19333&J|____--|_----- 4.50 NEW JERSEY | OP is inknnisse &N| 64.20/4.15%| __- 
6s Wat age 1 1928 .- rae Rapapapee, igen Aglh 4.50)Asbury Park—5s 1924_J&D/b 4.25 ety --.||Trenton 444s May '24_M&N| 6 4%/3.95 hue 
6s Water 1930_.....F&A|__._._'_ 2... 4.50 reve School Jan 1943 _J&J\b 4.25) 4.20%) ... ry Be 1943__...A&O; 64.05 4%| --- 
5s June 1 1932.._...J&D/}____.-|-.-- 4.50 we SP: 1925_J&D\b 4.20 4.10% -..|| 48 d 1934_______ &0O;|} 99 100 eae 
Meridian—6s May '24.May|______|__---- 4.5 8 g Water 1926." J&J|b 4.20 4:10%) ~72|| 4s City Hall 1950..-3aD| 99 | 100 | 222 
5s Dec 1 1939__..-.--J&D)__ |}. 4.50 is aving 1938_...J&J/b 4.20|/4.10% ...|| 3348Sch Nov 11929 M&N| 64.05 4%| --- 
4s Sch House 1941__J&J|_____.|_-.-- 4.50 s Water 1944____- J&I\b 4.20) 4.10 .--||Union Co 414s 1937__.M&S|------/--...- 4.18 
M ippi Levee D ict— 4? s Jan 1 1945_.__-- J&I'b 4.20) 4.10%) ---) 434s 1042._........ 1! RSG Tete: 4.15 
5s May 2 1944..-.-.- MIs actos wala wis ater 1930_.._..- J&I\b 4.20) 4.10%) .. 4s Oct 1 1042._..._. BO) oncereleasnod 4.10 
58 J eS aa J&J| 100 101 aap Atlantic Highlands— || Vailsb —See Newark. 
4348 pt 1934 -.... BE weocnla speed ---||_ 48 g Sewer July 1 1928 J&J|_.--.-|_.---- 4.50 | Weehawken—4l4sFd’20 F&A!------|--.... 4.25 
Vi urg—5s 1916_..._F&A!lb 4.60 4.50%) ._- ima (yj om Fund 1928 J&Jb 4.25|4.20%)| ---!|| 44s Funding 1916-’28J&D)/------'...... 4.25 
5a St Impt 1916-’32__F&Alb 4.60 4.50%) __- s Funding 1931_._.J&D b 4.25)4.20%) ---|| | West New (= 5s °36_.M&S/ 10854; 110 we 
434s Sewer Dec 1 '28.Dec\b 4.60 4.50%) --- s Jan 1 1933 ...-- J&J b 4.25)4.20%) ..- NEW M XICO 
Yazoo-Miss Delta Levee Dist oating nal 1928 J&Jb 4.25/4.20% ___|\4%s ref 1953'0 -_ oo 64.10 4%| .-. 
68 1947 option 1917_._J&J|}______'_____. ae Belleville—te Fu 4398 Dec 16 5: op ’22_J&D)} 64.10 4%| .-- 
58 1924-1 sayy en so a ssall M&N| 100! 103 eens 1924-1934-1944. d _MéN b 4.25)4.15%) 2. 4s June '33 op '23.M&S) 54.10 4%} --- 
448 July 1949_____.. Bilindons Scat ---||_ 44s Funding 1945..._-- b 4.25) 4.15%) -._|48 Bldg 1929 op 1919._M&N| 64.10) 4%) --- 
48 1952 2 option 3 1922__J&J|____. 1s annals eeu eville S D "3B °27-44M4N b 4.25) 4.15% ___ 48 Fund 1939 op 1929_M&S/ 64.10 49) .-- 
URI | Bergen Co 5s Dec 11919J&D)| -.-.- .--..|4.10 48 Highway 1921-1944__J&J| 04.10 4%) --- 
Ose dl '17-"250ptJ&J\b 3.85 3.75%! ...|| 5s 0 ako we ED vesienhigth “Sousa ed 4.15 Albuquerque 4342 '29.M&S/ 100 |______ se 
| 4348 1917-1939____- 4 ERE FEO 4.15) Bernalillo Co 68°22 0p’12J&J) 100 |. ._2_- — 
yoy 1 1 1930___.M&$ b 4.10 4.05 ---|| 4368 Aug 1917-1938_.F&A; .----| .---- ia. 15}; 5s 1931 op 1921______-_.. ee SA ee anaite 
s March 1, 1933..M&S\b 4.104.05%)| -..|| 48° Bridge '16 to ’’'24__F&A) -----| ...-- .15|SocorroCo5s 1941 op *21A&0) 100 |_._L-- e-- 
arket, House '24.J&J\b 4.104.05% --.|| 48 Court Hse °17-’38B-A&O) -----| ----.. 15 | NEW YORK 
, Water 1924.____.. J&I\b 4.10 4.05%) -_-||Bloomfield 5s ’17-’23.__M&N b 4.25/4.20 soni 8 Highway 1963...M&S| 11434) 114% --. 
ts Park & Boul 1024--38J\0 4:10 4.05% ~=|\Camden—434s Wat '23_J&J\b 4.15|4.10%| --_ 434s Canal 1964 __----- J&J| 1141... cor 
4s Sept 1 1930_____. b 4.10 4.05%) --- 4s Dock 1930_...- A&Od 4.15/4.10 ---||4 8 Canal 1965_._.____ J&J|------ 109%} .-. 
Kansas City Sch 4s ee ge --~-BSO b 4.15/4.10%) ...||\4\%s plenway S65. Mas 104 109 | --. 
4s July 1 1933_...-J&J| 104 |__---- ---||_ 48 Paving 1929_____ MEN b 4.15/4.10% ---||43 4s Barge Canal 1945--J&J) 107 |----.. hae 
4s July 1 1927....-.-.- J&J; 98 |----- onal vermgr Cs ive 1933. F&A 10354} 104% ---|/48 erm 1942._..J&J| 107 108 i 
4s July 1 1930... _..- J&I} 98 | .---. CARRE Sago RR J&J 9 9914) .../|48 Cana Term Jan 1946_.._| 107 ce ie 
4s Bldg 1932_......- J&J| 98 | ----- ---||Cape Mayas Webi cc) ne 22) wage. 4% |48 g High Imp Mch '58_ M&S '------ 105 com 
8s Jan 1923.....-- a5} 94 |i... ---||East Orange 4148 '25-45 ZEA 4.25/| 4.20 ---||48 § High nny Pong "58._.M&S}------ 1054} --- 
8448 July 1925______. @d| 93. |..-seu OR eee ei &Ob 4.25/ 4.20%) _..) igh Imp Mch 1960.M&S/ 102 |.._._. ow 
L ette Co 3}48 1921_J&J| 97 98 |.--|| 48 Water 1933_...-- RED 4.25)4.20%) _._|/4s Canal Imp July 1960_J&J/------ 105 "eal 
_ River D Dist— nab Water 1933....A&0'b 4.25/4.20 agi 2. 48 Imp Jan 1961_J&J\---.--- 105 14/ --- 
8 Oct - 1919-1933__A&O}b 514! 5%% --- 4348 1953_...A&Ob 4.25'4.20%) _..|\4s Canal Imp July 1961_J&J| 10444'_____- --- 
Pett County— a 1 ies aes ib 4.25) ..... .--|/48 w Imp Mar ’61_M&S/ 102 105 | --. 
4s 1918 opt on 1908_M&N| 98 99 ens BEE Civ ncecedaces J& 99 9934) __-/|48 e Park 1961.._M4&S'------ 105 — 
8st io 124. 48 1923... DR TMA ss is tn odien his enc aw 4 te Mas pee EY ee 4.20)/4s Canal Jan 1962_._... &J| 104)4' 105 | --. 
PEE SEE AS PRidckaanladnmcal s Ros 1058FRA b 4.10'4.05%)| .._|48 Highw Imp Mar’62_M&S} 102 |..__..) .-. 
THESES RES Be Rapaere 4 4\%s L’d "17-"46 J&Jb 4.10:4.05%) _._)4s Highw Imp Sept 65. M&S/ 10434) 10514) --. 
St Joseph, Sch ys |)” Rapa eR F& 99 100 | ...|\4s Canal Jan 1966_....._._. 10444; 10534} --- 
925, 1930 & 1035... Pee; poe 4 4s g@ Park 1938__-_..-. &A| 98 100 .--||388 g Jan 1 1923__.._.__ J&J; 98 101 eco 
t Louls— y ospital 1946_._..F&A} 98 100 ---||38 g Jan 1 1956_......- J&J; 98 101 nee 
48 a O} 107 109 an 65s Park '17 to ’35_F&A\b 4.1 4% ---|\388g July 1 1958_____.- J 98 101 bee 
48 nad 918._..- J&J} 100%|__---- RS Fairview——58 PEREsisdbeds+| cantel Srece 4.60) 3s g Canal Jan 1 1959_.__J&J| 98 | 101 oe 
és I 7m *28.A&O} 102 102 4) ..-| Gloucester Co4}48°17-'26 varb 4.25/4.20%)| ...||Albany 68 1917 to "19-_M&N} 64.05/3.90%) --- 
rT) Public Impt 1928._J&J| 102 10244| ---||Guttenberg—5s pr 1 | 4348 Water 1916-34. M&N| 64.05\3.907%) --- 
= Public Bl 1929. A&O} 102 |-.__-- meas 1917 to 1918_.....-- Fy ee Peden ss 45%) 8 Oct 1963...... A&O} 64.05)/3.90 Law 
WW Renew '31..M&N| 102 |_____- ---||Hack —4)4s 1942 F&A) .----| ...-- 4.25 8s Water 1932....M&N)| 64.05)3.90%)| --- 
3 650 Ren Jun 25 ’27.J&D)_____- 9714) ..-||Harrison—4s 1930 ..__J&J} ..-.-} -.-.- 14.25) : m 1917-1954. .... J&D) 64.05/3.90%) .-- 
344s Renew g 1918..J&D)______}_.-__-e ---||Hoboken—4s 1919....F&A| 64.10 4%| -.-|| 48 Park 1920 to’30..M&N/| 64.05/3.90%) --- 
8348 April 1 1925_..A&O}______/______ bow 4 “ Ne icin we J&J| 64.10 4 .-.|| 48 High Sch 1917-31.P&A| 64.05/3.90 — 
844s g April 1 1922_.A&é0)}______ 9514) --- Ho SE M&N)| 64.10 4%) ..-|| 334s PubIm 1917-24F&A b4.05/3.90 eae 
8cot’d Co 448'17 op’07.J&D} 100 |. _.-_- ome george: 2 TRO). cacnel téende -10) Ales Tr 7” A ed F&A| 64.05'3.90%) --- 
4s 191 opt 1912. -J&D} 100 |_.---- ---|| 4348 Road 1923... - PE) watial “pices 4.10, -F&A}| 64.05'3.90 — 
Bp wane SRO 17 .SED) 2. occleasack esaal - jroo 1 1080777 MeN nudeat: étieke 4.10) 4 - toa 1937-1938. RN b4.( 5|3.90 =< 
TANA te Ay 1959 &°54._M&N| -.-...| -.... ‘4.10 | Aubu'n-4 }44sDec6’16-"31J&D) 64.05 3.90%) --- 
Billings 3 To34 op '29...J&J| _....| ..... 4.40) 4s onnhy — 1946 F&A| -----| L2222 \4.10) | 48 Water May’17-"25M&N/ 64.05 3.907) --- 
Bozeman—5e '19 op '09-J&J| 100 | ._.--. ---4 48g Ref 1935... _--.- PM sccdul, wuacel 4.10 | Binghamton 4s '28&’29_ F&A}. 64.0. 3.95 ose 
Butte— $345 Bel Beldge® 17 to’20 A&O} -....| -. _-/4.1 | 4 4s Sew Disp '22-'36..F&A| 64.05/3.95%| --- 
5s Funding 1922-1936 J&J| _....| ._... ae me. 58 School 1963J&Db 4.35.4.15%) __.|| Boot ee 1 1935----F&A b4.05\3.95%)| .-- 
4348 Dec 1°26 op ‘15-Jd&d! _.2 | Lol. 4.40 sensey City— | \B —68 1924_.J&}) 64.10! 4%) .-. 
Butte School District No 1— old Assess 1924_.M&Nb 4.10 4% ~-.|| 58 Bildge | a J&J| 64.10 4 ‘sale 
4448 1924 opt IPR ced! wccecl Snes 4.40 Ss ater June 11921._J&Db 4.10 4%, ---|| 48 Bridge 1926...__.. J&J} 04.10 4 nea 
e s'21 op'11J&J| --~~~| ~7777 4.55| 4348 Refunding 1928_J&Jb 4.10| 4% ---|| 4s School 1920...._.. J&)| 64.10} 4% _- 
Custer Co—6s'25 op’15_J&J|°100 | ____- ..-|}| 448 School 1945_.-.-- J&J . 4.10 4%| .--'|| 3488 1917 to 1937__J&J| 64.10 4 baw 
Deer Lodge Co 58190p09J&J| 100 | ____- pial 4\%s Water 1961_._..A&Ob 4.10 4 ---|| 3348 g July 10 1925___ 64.10 4 ine 
Great Falls 58 1918_-.-_- OS | ee eee 4.55|| 4%s Sch Mch 1961_.M&Sb 4.10 4 .--|| 34s gold 1927_._...- b4.10 4 ae 
48 1923 option 1914._J&J) __.._| -..- 4.55|| 4348 Park Mch 1961-M&S/b 4.10 4%) ...|| 3448g July 10 1934...J&J| 64.10 4 a 
Great F: No 1— 4s Water 1932... .- A&O b 4.10 4%) --- 4, sgold 1936_...... J&J| 64.10 4%) --- 
48 1925 option 1915 M&S Patsy 1% 4.55)) 45s peng PR (as RSE ap b 4.10 1a baal 4 © 1035......-- J&J)} 64.10 + oso 
Helena 5s 1931 opt 1916.J&J} 100 | ____- .-|| 48 Refer i oF nn oh isa &Ab 4.10 4%) .-- Buffalo 8 1924 & 1925 J&J) b4.05)3.95%) --- 
deiena S D No 14a‘ 22J&J oat waaua 4.40) 348 Retunding i950 25eD| ib 4.10 4% ---|| 68 Parks Jan 1 1924..J&J| 64.05|3.95%) --- 
Jefferson Co ‘es "17-19 J&J| 100 | --L.- .--||Kearny 44s 1936-.--- BERIT koe lle | te aoe 14.15) sie Nov 15 1933...M&N]| 64.05/3.95 — 
Kalispell 58 1933_...--_- WE fee al tama 4.60)) 4348 April 1962__--.- PT ee, Bee ae 4.15 4 }geSchNov15'16-"33M&N b4.05/3.95 aun 
Lewis & Clarke County— Long Branch 5s 1943..M&N/ 108%4| 110 | ... s June 15 1944 J&D 15} 64.05/3.95%| --- 
5448 C Hg'l7 to’l9.J&J) _....| _.W-- 4%|| 48 June 1 1935... __- J&D| 95 | 96 | 2. s June 15 1964. J&D15| b4.05'3.95%| --- 
Lincoln Co 58 '32 op ’27_J&J| .__..|. -..-- 4.55 Moser Ry gets 1933_.J&J b 4.15/4.10%) -.. 8 Feb 15’62 op’32_F&A| 64.05|3.95%) --- 
6e Fund Mch’31 op’2i J&J| --.--| _-.-- 4.55|| 48 Road 1933... .-.. J&D b 4.15 4.10% 27:]] 4eSchool Aug 1.1920 F&A| b4.05'3.05%| ~-- 
Missoula 44s '24 op '14_J&J) .....| ...-- aes pel 1047727 AkO)b 4.15)4.10%) ...|| 48 Serial 1916 to "29_F&A} b4.05/3.95%)| --- 
Missoula County— loser Co 4 4s" 24-734 5&J 4.15/4°10%| ---|| 48 June 15 1917-'30.-J&D| b4.05/3.95%) --- 
4s Ref Ph opt 1911_F&A)} ...../ -.... 4.55 | gs Bridge '22 to '31_J&J\b 4.154. 10% ene by 15 1960..-~.- J&D| 64.05/3.95 eee 
ey Montclair 48 Sch '41.A40. \b 4.15)4.05%) _-- 8 Park" 1927_F&A| 64.05/3.95%)| --- 
ef Dec } 1935 op °33 J&J|... 2. }.. 4.40 s H Sch Bidg *44- J&D b 4.15:4.05%) __- ; 8 ta Pe 16-35.M&S| 64.05,/3.95 ere 
Yellowstone County— 3 School 1932_.--J&J'b 4.15 4.05%) __-_||@imira 1935 os shan M&S| 64.05 3.95 cata 
Se Ref 1918 op 1908. J&J Pees: pee | 4a Water 1917-1945A&O' 04.05 3.95%’ --- 
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A r ’17-Oct 30 A&O 
’30 op °25..A&£0 
Lorain 5s 1918 to '°32_. _J&5 
| *5s W W Ref’18-’27_M&S 
---| |Lucas Co 4s C-H 1944_ M&S: 
| Madtesnville (in Neamt 


J& 
gs 17-33 J&D| 
334s 1931 op 1911_.-F&A 
Marion 58 1917 to °"23-.M&S 














= 


SWSNWISWSIWSVIWLGLSVSWWWWVWWWVWVE 


LES 


M 
PT pe ened | ? 5 20. F&A 


RSSRSSSSSE 


és 18 41_-A&O 
& 


Cninen neni ie 
Aoooooeoo 


Poneneuie tie 16-’24_J&D 
Portsm’ thSD3 4s’ 17-22A&0 
5s 1916 to ’26 F&A 

4s St Impt '17 to ’18_M&S 


PStTSSTSST SSIS 
SESSSSSS ESSE 


ISOoOooes! 


5 aie wall bog pags pe 
Steubenville *5s’16-°35 M&S 


TERT ETET 
1 1 i i ie ie 


SWWNLSVSLS VSN 


the rhe rhe rhe ve rhe ohn ohn 


- 
o 








Youngstown 
yt 1919-1957... __A 
mci oatirerria Disies 
KLAHOMA __ 
3 Oc 15 1924-'33 A&O15 








ewer en eer ere 


Baker City 5s 1934_.._..M&S 
Co 5s 1934_... A&O 
Colum la Co 5s Road 

| Apr 1’19-'24-’29-1934A&0 
| Dallas City 5s 1917-’26 M&N 


M&S 
eo i Co 4%s’32_J&D 
s Road 1920-1329_M&N 

Portland 5s gC H '22_J&J 
Water &J 





| PtofAstoria 5sHar’24-"29J&J 
Pt of Coos Bay, Harb, 
Port of Portland 5s '22_J&J 


ocooocr oooctoo 
© 


Allegheny—4s’ 17’ 22&’27J&J 

4s Street Imp 1937.__.M&N 

s 1916 to 1931_._A 

egheny Co jesldssheee 
‘S Road 1 19 F&A 


38 
43 Road oe 











a 9 Ref 193 830 o t M16 Jes 


Dts 
| Braddock rere "ie a4 MEN 
| 48 1917 to a «as N 


8 £ 30- 35- 40....J&J 
Chester S D 4448'32-'37-'42 
E 1928_....A&0 

'240p'14 F&A 

nal, 

*Subject y an amendment to the constitution of Ohie adopted t 3 1912 bonds issued after Jan. 1 1913 by municipalities in 

that State are subject to taxation. Bonds issued prior to Jan. 1 1913 are exempt 5 od taxation. 4 us 
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MUNICIPAL BONDS. 











Bonds | Bia 


Bonds . Bid. | Ask. 





Erie—4s Street ’210p °11J&J| 100 
4%s Ref 1934 op '24_J&J 
Erie 8S D 4s ’16-’38____F&Ab 





Johnstown—5s '21 op M&N)b 


ris Sept 1 1923.._.M&Sb 4.05 

§ 1920, 1925 & “1930___ ” 54.08 

té uilding 1930 opt M&S; 99% 
kawanna Co 4s 1944 F&A! 100% 
Lancaster—4s July RL -J Ai 3.95 


4s Street Im '38op" 28 A 


3s Sewer 1934__ BMS Oa%e 
Lancaster S D 4s May 1945_| 10134 
Lower Merion 4s44s4h4sb 3.95 


McKeesport D 8 
WS ee ee Meh 4.20 
Norristown SD 4%s ‘43 J&J| 103% 
Philadelphia—4s 1937._J&J| 101% 
48 July 1 SEL. meen J&J} 101% 
4 July 1940_.......- J} 101% 
4s July 1942___..._ - J&J} 101% 
4s Nov 1943_..------ J&J| 101% 
4s Nov 1944___...... J 101% 
4s Jan 1945......... 101% 
4s Jan 1 1946________ 102 
314s Water 1931____- I&JI 
344s July 1932______- 94% 
344s July 1 1934____-_ & 94 


4s May '25 op '10-’°22M&N 





4s 1917 to 1927... M&N; 10044 
4s 1917 to 1939__.__. I&I snes 
48 1917 to 1936---__- I&J 


100% 

44s '17-’38 taxable_M&Nb 4. 16 
3 oA r 17 to ’3" __A&O-.--.-- 
Pitts 448'22-'37_ J&JIb 4.05 
—4s 17 to '28_A&O) 100% 

4s 1918-'23-'28 _____ M&S 100% 
4s Apr ’18 opt 1808 AO 40974). 
4s 1921, teen One 1 
Schuylkill Co 38°21 opt_.J&Jb 4. gl” 


lasting 


Scranton 434s ’16-'41__F&A'b4.10 


42 1017-1037....... M&S 994 
4s 1920-25-30-35 __._A&O) 9944 


Scranton 8D 4s 1018-1953. 


TE oe egal 9944 
10 
10 
4s 1924-1933_______ M&N 9934 
5 
5 
4 
eiceent 3348 ’290p' 09M&Sb Me -10 


3s 1916-1932_____ PEAS 4. 
Uniontown 4s’28tax-exM&N 99 
Wash’n Co 4%s'21-’34 M&S b 4. 


Wilkes-Barre3}4s’17-’29F&Ab 4.20 
4s 1917 to 1935_____- J&IJb 4.1 
4\4sImpSer I ’22-’38 AO” 4.1 
‘ 8s 1931-1940______ J&ID 4.1 

s Imp 1940-1945_.J&Jb 4.1 


York 4%s 1924-43__.__F&A 


York Co 3s 1916-32_ M-N! 63.95 


RHO ISLAND 

o Sheet. Inst sees. aweM&S: nee 
3s g 8 H 1934_______ S&J| 

3s State H vale 1988. “AeO. 33 

Bristol—3 4s g 1930. ae 93 


E Providence4sJne15'47J&D| 94 
Johnston 434s 1920, 1925, 
1930, 1935, 1940__ are 101 


Lincoln—4s "1928 in eens Oo} 98 
wuspart 1040 1917- HOMES 4 


vi 

Se Se ee F& 4 

4s May 15 “eas PAR MAN} 
(a) 


+ 
344s g High Sch 1954 J&D\b 4 


wher et—4 Ks 1950__J&Jib 4.20 

s Sewer 1952_...J&Db 4.20 

tg Water ili, M&N/b 4.20 

8348 1922.._.._____ J 4.20 
Providence—4s g 1921__J&J| 100 
4s g Apr 1927_______ A&O} 100 

4s May 11944______ M&N| 100% 

“ ant OPE (aS Se J&J| 100% 


5 
33 Sewer & Imp 1929 M&N| 89% 


Westerly—4s 1927_ --~-M&S§) 


34s Water Feb 1929 F&A’ 9244 


Woonsocket 434s Fd "41J&D) 102 


4}4s Fund 1944._._.M&N\b 4.37 
4s Funding 1941__-_J&D) 9344) 


3348s Wat May 1'31_M&N| 89 
SOUTH CAROLINA | 
434s Blue 1928___.__- _J&J| 104 
4s Refund 1952 op 1932_J&J) 100 


Charieston—5s Oct ’22_A&O\_.--.-- 


i. |. Snes. A&O| 102 
A& 


99 
ly °37 (tax-exm)_ 0) 
48 bay Bry (tax-exm) J&J) 100 
62 op '32__Jul 102 
Columbia—6s 1921____ ‘) 
5s Ref 


Greenville 5s 1940____- J «J 


Richland Co 58 1933____J&J| 104 
Rock Hill 58 Nae (y oP. °31 J&J| 104 


35. naied b 4.50 


SOUT IDA KOT 


Aberdeen-—5s 1916-1921, A&O}_.---- 
434s Sewer Jan 1932__J&J/_._.-- 


Sioux Falls 5s eens 3S0 
Sioux 


TEN 
8 Ref 1917-1955....J&J 


b 4.1 

4348 1938-1955........ J&Ib 4.1 

48 1917-1955_...... J&J|b 4.0 

48 soe 1000 sacapcan aeepanmn &J\b 4.0 
58 1926, 








|Cocke Co Rd & Bge 1919, 
'29, 34, °39..__M&N'b 4.60/4.45% 





103% 
4% 
4%s 1918-1937 ____- A&O\b 4% 
44s Jan 1 1936-1946__-__- b 4% 
Fayette Co 4s Road’26A&0\b 4% 
s Road 1936__--_.- A&O'b 4% 
Harrisburg—4s 1920... .J&J} 100% 
4s Aug 31 1926-’32 _ -M&8) 100% 
4s Pub Im 1917 to "36M&S| p46 


1 193 J&J) 9434 
Phila 8 D 4%s '24°43_J&J\b 3.95 

4s 1923-1942. ______- J&J) 10044 
Pittsburgh—4}48'17"B0J&D> 4% 





| 
Tarrant Co—5s Road & Bag 
Apr 10 °52 opt ’22__Apr 10)__-.._- 


UNITED STATES—Se ; o_ page 2 
US. Pomeenons—See Fore 


Mch 1 1941._M&S\__--_- 
44s Water 1945_____ tellin ees mm oie 
5s Street 1942._---- -J&J\______ 
GreenvilleCo 414s °40-"55J&Jb 4.45 


Falls 8 D 5s 1935_A&O)_.-.-- 
NESSEE 

















Cumnietinna Cb 58 1956. J&J|~-----|------ 14.70 
Davidson Co 444s '37 0p F&A} -_-----|------ 4. 
Grainger Co 5s 1940___P&A\b 4.40) 4%) 
Hamilton Co 5s 1944___A&O/b 4.50/4.40 
5s April 1 1935__....- A&O|b 4.50/4. 40 
5s April 1 1945____- A&O)|b 4.50|4.40%) 
gO) parsing J&D\b 4.45/4.40%| 
44esCH & Jail ’42__A&0\b 4.45/4.40%) 
Knox Co 5s 1930-1945... __- b 4.50/4.40% 
Knoxville—5s g 1921.__.A&O\b 4.50/4.40%)| 
5s Refunding 1940_..M&N/b 4.50|4.40% 
444s Funded &c 1937.J&D\b 4.50/4.40% 
4348 Water-Wks 1949.J&J\b 4.50|4.40 ’s 
4s June 1 1929_____-_ J&D\b 4.50/4.40 
Memphis 5s Suly 1954...J&J\b 4.50 4.40%) 
5s 1918-1927______- F&Alb 4.4514.35% 
4l¢s Refunding 1926- Jagd 4:4514.354) 
s Refunding 1939_J&J|b 4.45/4.35%| 
s St Impt &c °46_F&Alb 4.45/4.35% 
8 Park 1947_____. J&Ib 4.45 4.35% 
3 Street 1947... M&S|b 4.45/4.35% 
ati aplaagaghal Jo 4.45/4.35% 
8 Park 1959__... A&O}b 4.45 4.35% 
ater 1933... M&N|b 4.45/4.35% 
Memphis 8 D 4348 "50--J&J) 4.45 4.35% 
Nashville—5s Wat 1921.J&D/b 4.50/4.40 
5s March 1933__.-.-_- mre 4.50|4.40%) 
Bs 1917-1935__...... &S\b 4.50/4.40% 
bs Bch 19181045... 98D|> 4.80/4.40% 
8 Sewer 1923...-A&O|b 4.50/4.40% 
8 Street 1935..._- J&J\b 4.50/4.40% 
s Trunk Sew 1940.J&J\b 4.50/4.40 
348 High Sch 1940. _J&J\b 4.50'4.40%| 
Tenn C RR) '24.M&N|b 4.50/4.40%| 
wer 1927.._._._ J& Sb 4.50)4.40% 
4s Water 1928____._.J&J|b 4.50/4.40% 











EXAS 
— 5s 1917-1942____J&Jib 4.80)/4.60 
pag 5 A id rs? B82J&J5\6 4.80'4.60 
unding 1931_.J&J; 99 100 
pane 5852 0p °32_A&0}b 4.50/4. 
5s Water Works 1 1954_M&S/b 4.50'4.40 
4s 1942 opt 1922.__.J&Dib 4.40)4.30 
Cleburne5s W W’520p’32.J&J|------/------ 4.40) 
Dallas—5s Water 1917__J&J\b 4.25)/4.10%) 
5s June 1 1931_..--- J&D\b 4.25)4.10%) 
p " @. , ee F&Alb 4.25)4.10 
s Sch 1917-1952_.M&N/b 4.25/4.10 
ater '47 op '17 -A&O|b 4.25 4:10% 
4s Water '17 to ’49__M&N/b 4.25/4.10% 
4s School 1917-51 _._.J&J\b 4.25/4.10% 
DallasCo44sSep10’51Apr 10/6 4.40)/4.20%, 
5s Viad Feb 10 
1954 op 1924 ____Apr 10/5 4.40|4.20 
ElPaso5sW WPurch’50_A&O\b 4.40/4.30% 
5s Fund 1951 opt’31_M&S)/b 4.40/4.30 
5s School 1955 op '35_J&J\b 4.40/4.30 
Fort Worth—6s 1922__F&A\b 4.70|/4.60% 
5s Refunding 1920___J&J b 4.70\4.60% | 
r a a Lae dg opt ’31__A&O0/b 4.70'4.60% 
ip’480p aft’28J&J\4 4.70/4.60 
each 48 op aft ’28.J&J)b 4.70'4.60 
3 Sch’49 op aft 29 J&D|b 4.7014.60% 
4a Refunding 1941. _J&Jib 4.70/4.60% 
Galveston 5s ’28 op ’08.._J&J| 98 100 
5s Lim debt Sept 11921__| 98 100 
5s Lim debt aon 11923__| 98 100 
5s Lim debt 1927__.__--- 98 100 
5s Grade Rais 1944 AEG 98 100 
5s School 1916-1954_-M&S/b 4.90/4.80 
5s Wat & Sew 1917-34 M&S) b 4.90)4.80 
5s 1917-1956 ____---- A&O|b 4.90'4.80% 
sGrad &c *480p'28.J&J'b 4.90|4:80% 
sGradé&te’490p'20.A&0|b 4.90 4.80% 
Gilvenon Coun Py 
5s Bd Apr 10’ lop "Z1A&0/ 99 101 
Harris Co 4847 op /17-A&O\b 4.60)4.40% 
Houston 5s Comp 18 Jas b 4.50 4.40%) 
5s Sew Nov 15 1939 - ME&N|b 4.55/4.50 
5s RefOct 16’41 op "31 A&Olb 4.55/4.50% 
5s Mun Imp ’26-’56_-F&A|b 4.55/4.50% 
4348 Sept 1916-1952 M&N|b 4.55)4 50% 
4%s Oct 26’38 op’28 A&O|b 4.55)/4.50 
SanAntonio—6sg’170p'07 J&J|b 4.40/4 25% 
5s 1917 opt 1907_..__F&A/b 4.40/4.25 
5s Sept 1916-53_.--M&$|b 4-40)4.25% 
44s May 11920_.__.M&N\|b 4.40)4.25%) 
San Antonio S D 53’56_F&A\b 4.40/4.35%) 


Waco 5s Impt 1920..__.M&S/b 4.79)4.50 
5s Nov 1 1934_...-- M&N|b 4.70\4.50 
5s Sewer 1937. .--.--- J&I\b 4.70)4.50 
5s Water-Wks 1942._J&J 4.704. 50 
ee ee. > ee ee 4.70)4. 


5s Capitol Bldg 1934 ___J&J\b 4.10/4.05 
apitol Bldg 1935.A&O|b 4.10\4.05 

4s Capitol Bldg 1934 ...J&J|b 4.10)4.05 
. a itol Bldg 1924 ___J&J|b 4.10|4.05 
unding 1918...J&J\b 4.10/4.05 

s Refund 920__.J&J\b 4.10)4.05 


Bot a a a NANT bin dine apheeack ‘ 
Ogden—44s 1929.._.. NE Inn cns alae mane . 


Rerending it 1932_ bd atau pedeGah ; 
ids iret W 10144| 102% 


f 1921 opt iott. wep at tte aa 





ae + 1921__J&J| 64.20 
ore 


1933..-.. oy b 4.25/4.20% 

7604 2a "16 F&A} 100 |.2LL le 

4.35 Barre—8340°32 op1918.J&J|; 96 |... . 
epee set 1918. ma) Oe. Loorece 





Burlington—4s 191 919._.-J&J| 100 |_____- 
id ury4s’4lop’21._M&N! 99 (...... 

















den S D 48 ’22 op '12_J&J} ______|_.___- 
Salt Lake City 44s '24_J&J b4. 20) : 
4a Rerun 11934....M&N| 64.20)4. 
































[Vou. 103. 
To 
Bonds | Bid, Ne. 
Montpelier 4s ’19 op’04. A&O| 99 Ada Gee 
Rutland—4s g 1924__ -M&N| 100 Ars Be 
VIRGINIA 
|\68 deferred ctfs 1871...J&I imbie a ews 
Rs, 008 OURS: cucu can 51 Laie 
3s “‘Riddleberger’’ 1932 opt 
Win di eins cade J) 91 saree 
3s Funded debt 1991__.J&J) 845%)--__-. .. 
‘ ser big Py Refg 1931_ J&J) 95 9534; ... 
s Ref Aug 1942__F& A 10044; 10144} --. 
o—5s 1917-'41._.J&J|_-._.._|/---._. 4.60 
—5s '260p..J&Jb 4.45 Nels 
ef June 1 19 7_J&Db 4.45 leis 
4les Pub Impt 1939_.J&J\b 4.45 hie 
444s Pub Impt 1946._J&J\b 4.45 Sis 
4s Ref Oct 1934. __- T&Ib 4.45|4.30%) --- 
|| Newport News 448 '48 J&D}_.-._-)---.-- 4.60 
Dp. 1068. 262.4 YF ERE RY RRS 4.60 
treet Nov 1 1941 M&N wedasatve dace 4.60 
Norfollen 5s Ren 1923_J&Db 4% , 
Munic ine t’42 M&Sib 444/4.25%)| --- 
$ s Renewal 1941__.A&O0\b 4% 5 an 
simp July 1940-940 ascla.25%| ~~~ 
uly 1 1932._.__.. J&Ib 4% 25%) ... 
is Water Oct 11934_-A&O\b 444/4.25%) --- 
|| 48 Impt March 1936_M&Sib 414/4.25%| --- 
||Petersburg 444s 1952..A&Ob 414/4.35%]| -. .- 
Portsmouth—4 4s 1940 F&A\_.____|---.-- 4% 
4148 Imp Oct 1 1942_A&O}\_.. 2. 2)--- 2. 4% 
& R PONE ln wanslacee% 416 
Ric mond 5s °20 to '22_J&J\b 4.30 om 
44s Pub Imp 1949___J&Jib 4.30 isae 
4s 1920 to 1930... &Jb 4.30 ? See 
4s +4 to 1943._..... J&Ib 4.30 lena 
LE ee ae Jb 4.30 age 
48 og 3: ROBB conan J&Jb 4.30 i gon 
Koi cual cime b 4.30 pes 
iim whit ban barat &Jb 4.30 at ane 
48 po i ae tral 4.30 atats 
SEE NE: Jib 4.30 * ae 
erry 44s Ref 1936_ adh 4.50 BN 
8s 8t Impt Faget 1940__.b 4.50 ae 
ldg 1941_M&N\b 4.50 Kinw 
s Pub Bldg 1944_M&Nb 4.50 oS 
4s St Impt 1936..._ J&Ib 4.50)4.30%) --- 
Stafford Co 5s 1942____- J&J, 101 gt) i ae 
Tazewell Co 5s 1923-46_ T&S - BT Pete 2 4.70 
WASHINGTON 
Aberdeen 54s '22-’31._J&D______|_.___- 4.70 
Bellingham ete + SRS SOE e 4.70 
Clallam Co—4 4s 1921 M&N) 100 ED pS SNE 
||\Clarke Co 5s’350p’25_Jan1\b 4.50/..-._- ee 
||Everett 5s July 15 1931_J&J)______|_-.__. 4.70 
|| King Co—5s 1928__.-- M&Sb 4.30 aes 
5s C’t — °33 opt Mayb 4.30 om 
scanint oma F&A'\b 4.30 aes 
| aiseHarb: as *22-"30Nov1b 4.25 igh 
Lewis Co 58 1923-’32.._M&S)_._...|------ 4.50 
|| Pierce Co 5s ref ’250p’15A&O) 100 PS 5 5! + 
4s Ref 1926 opt 1916. M&S\____-. lakaecd 4.30 
|| PortofSeattle5s'16"55. M&S ____-- acme aft | 4 
s Jan 1917-1055.J&J)_....-/...._- 45 
- |\Seatt e—5s 1917-1930..J&J ______)_.__._/4.15 
s Sewer 1927...-. 0 ES ee? : ) ¢ 
s Water 1931__-.-- oy So Se bee id 4.15 
s Park 1931_..... | SRST: REE (4.15 
s Light ext 1932._J&J\_.__../_._._.|4.15 
ct 15 °22.A&015____-_|_.____14.15 
4s April 1 1929___.-- eo ae Pa as 14.15 
=21) Seattle SD Nol 4148'24 M&N'_____- ager eT 
e Mar °17 to '31..M&8_....-/_....- 14.15 
sno omish Co 5s’3lop aft’21____..|-..-.- 14.45 
s Fund '18._P&A)_____. PA: \4.15 
ec 1 1927_.J&D_____- Pit gee 4.15 
s Bdge Const 1931 J&J______ ca ae 4.15 
s Water 1935....J&J)_____- PRR 2 14.15 
s Park 1962_..._- CS RAE (kp 14.15 
ater July 1 1925_J&J___ 4. 15 
||\SpokaneSDNo81 4349’ 295 & I, EG BS REL 14.15 
ay 11931_.-._.M&N.______ ‘aR 4.15 
a. Aug si 1916-1922 PLA Ae gel esate oo 4.15 
kane Co 48 oat ° ae REE Ga 4.30 
vens Co—4 “0 MRIS NS VBS 4.40 
ne 2b 15°20 &ADd 4. 20147 10%| --. 
ry Refunding '17-’33 J&Dib 4.20\4.10%| --- 
s Lt & Pow 1929__J&Jb 4.20'4. 10%, | —. 
dg 1931._...A&0Ob 4.20/4.10%)| --- 
pig 1044s '20_F&Az 4.20\4.10%) --- 
teomCo4 4s’ 20 4 uae BE 48a, | 5 oe 
i WEST VIRGI 
Pe. Charleston 4343" 41 o 97 Jt) ‘S20 SE oy beg as | 4 
...|\ClarksbgSD5s'4lop’21._.M&S _____.)_____- | 4 
.--||Hancock County— 5s Grant | 
Road Dist ’46 op ’32.M&N/|______ _ 14.60 
on 5s 1944... -Octb m2 B04. 40% ee 
nsburg5s’43op’ TS GS, eit eds: °| 4.40 
||Mercer Co 58 ’440p’24A&015)___.--}_.___- 4.50 
Parkersburg 4s Wat ’29 June|___.-_/_____- 4.45 
4248 June 1 1933_....J&D}_____- LE 4.45 
ing—6s 1924 o ps. Be RS pas 4.45 
1919 op 1906. July|__.._.)/_.-._. 4.45 
ige °24 op '06_July|__..__|_----- 4.45 
17 to {o30_-July idem web taiew aad 4.45 
WISCONSIN 
Appleton 4348, 191732_P&A\b 4.15/4.05%| --- 
44s '16-'35_--\b 4.15/4.05%, --. 
home 2 : 8 '10-'83_J43|__....|__..-- 4.10 
17 $e 90. 20s)... bocce 4.10 
8 19 op ’09J&J)__-- jee 
s’320p’22 F&A\___-_-}_.---- 4.10 
« Water 31 op '21.-J&D)_._..-j.-..-- 4.10 
Refdg 1919...-A&O)____--}___--. 4.10 
ade Co 48 '17to'23Jun1| $s Seabee baw. ne 4.10 
son—4s Oct 1931._.A&0)}___.--)-.---- 3.95 
a erLid aise, 99°39. C7 S| RSIS BA FEET 4.10 
M ivan 1917 5 aR: RRR BNF | 3.95 
s W W Jan '17-'32 J&J)_-----|------ 3.95 
; Park 1917-1935_- J&J|\_.-.--|-.-.-- 3.95 
jaduct 1917 to ’26 J&J\_.-.--|-.---- 3.95 
34s July 1917 to ’21_J&Jj\_.-.-..|..---- 3.95 
Milwaukee Co 48’16-"25M&S)_...-./..-.-- 4 
Oshkosh 1 4248 1917- 34. OY CGIAR Sees 4 
434s Ref’17-'30 F&Alb 4.10/4.05%| --- 
4s School 1917-1923- P&Al> 4.1014. a 
Sch °19 op ’09_July 1/b 4.10 eee 
oe 4s '17 to ’23_F&A)__..-.-|-.---- 4 
Wane 466 °18-’33 _A&O}_....-|-.---- 4.10 
WYOMING, _J 100 100% 
~'21 _Jan “ee 
dg 1919-28 __J 103 Nahas 
‘Cheyenne 6s ’31 op ’11.F. 100 








asis. Flat price. sserms azaeao te 
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BANKS AND TRUST COMPANIES, 


otations in this department are given per share, not per cent, except for stooks of New York City, Brooklyn and 
Cniatian institutions, aad 00 as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the k value. 
Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 




















































































































ALABAMA—Nat. banks May 1; State institutions latest returns. CALIFORNIA—(Concluded.) 
| | | | j 
| Surplus | Gross | ea Surplus Gross : 
Capital. | & Profits.| Deposits. |Par.| Bid, | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Birmingham— $ $ | , Per \share. San Diego (Con. 3 $ $ | Per |share. 
Amer Tr & Sav Bk- 500,000) 427,575| 4,749,922) 100) 145 (150 Merchants’ Nat Bk| 100,000| 597,962) #1,822,418)..__|_..__ |... 
Birming’m Tr & 8_| 500,000; 723,226) 7,323,944) 100) 260 (270 San Diego Sav Bk.| 200,000; 422,637; 4,137,729|-.-.|-----.|--... 
First National Bank! 1,500,000) 1,587,210)13,106,447; 100, 225 (240 UnitedStatesNatBk) 100,000; 120,260) #458,492/....|-..--.|..... 
Traders’ Nat Bank. 260,000 89,537) 1,516,066) 190) 125 (135 Southern Tr&SB_ 350,000) 104,936) 2,482,797|_...|......|-..-. 
Mobile— Per share. San Francisco— | 

Bk of Mobile, NBA 100,000} 104,729) 1,487,104; 100|..-.--|----- American Nat Bank) 1,000,000} 449,321) 7,050,627! 100/_.-...|.-... 

First National Bank 300,000! 649,212) 6,568,238) 100)-.----|----- Anglo-London-Paris| 
Merchants’ Bank -- 150,000; 236,291) 2,053,678) 100/..----|----- ational Bank__| 4,000,000; 2,022,290/37,033,735| 100) 144%4/_.... 
People’s Bank_--_.-- 150,000; 574,584) 2,355,835) 100)---.--|----- Bank of Calif, N A_| 8,500,000) 8,193,579)47,162,924 100) 19234|_.... 
ontgomery— | _ Per share. | Bank of Italy____- | 1,250,000, 386,319) 20,847,442) 100/-.-.--|..-.. 
Exchange Nat Bank) 300,000) 103,845) | 841,067) 100) 115 {117 ColumbusS & LSoc) 130,000; 172,614) 2,358,825) 250|..---.|-.... 
First Nat Bank-.--| 1,000,000, 247,127) 2,533,760) 100) 123 125 | Crocker Nat Bank_| 2,000,000) 3,451,607| 26,802,080, 10U)-..---|----- 
Fourth Nat Bank_-. 500,000| 176,747) 2,676,756) 100) 115 (111 Don’hoe-Kelly BCo!| 650,000! 247,000) 2,235,000) 100'/-.----|_-.-- 
New Farley Nat Bk} 200,000) 19,323} 646,791) 100|-...-- |100 First National Rank 3,000,000) 1,926,817/20,769,403| 100 231 /237% 

Alabama Bk&TrCo|} 300,000) 35,000, 407,675) 199 101 (103 French-Amer Bank 
Sullivan Bk & TrCo, 250,000) 33,984; 342,771) 100\....-.. leowoe of Savings______ | 750,000| 313,697) 7,236,333; 100)-...-- Sree 


Union Bk & TrCo_| 100,000) 61,597) 537,827) 100 130 (135 German 8 & L Soc_| 1,000,000 2,390,897/59,142,342|1000|-_.___|..... 
Humboldt Sav Bk_-| 750,000' 450,991! 7,654,391) 100) 10214|10734 
Mercantile Nat Bk_| 2,000,000 1,116,509/10,845,585| 100, 225 |229 





























































































































i Merchants’ Nat Bk) 1,500,000| 267,294| 5,451,101 100/-._---|-..-. 
ARIZONA—Nat. banks May 1; State institutions May 1. Mission Sav Bank. 225.000) 42,165| 2,200,645, 100| 81 |----- 
Wee sPisiome | goo.c00 sxieeze a soneusl wo?” [noe | Brom BE ro] 1.senel Sib aeraseeg cae aan) foo 
ie oy v Un rCo| 1,500,000) 2,344, ,699, BET OFT 
ae ee ce ee see Aaa oa ab 100| -..-<|.2.. | Seaboard Nat Bank| "600/000! -'209'009| 1°854°194| 100'.. 72.1.2. 
Hoes 3 Bk Ts 190000 ane 1041 ho od Rapes hae Security Sav Bank. 560,000) 455,443) 4,008,711 250, 345 |.__.. 
Valley Bank ~' 500/000 48,117' 2,318,966'..__.!_._-_- '_... | Wells Far Nev Nat| 6,000,000 5,041,917|37,041,726| 100 -_..--|----. 
ross : : : Anglo-Calif Tr Co. 1,500,000! 427,862 12,158,862) 100, 10314|110 
ARKANSAS—WNat. banks May 1; State inatitutsons latest returne. First Federal Tr Co 1,500,000' 447,899; 5,950,683) 50 -.--._/..... 
Littie Rock— eg rere Union Trust Co__.| 1,200,000) 1,815,878 27,365,676 800 ------ =; -- 
| | an Jose— | er . 
Bank of Commerce 100,000 278,117) 2,511,156, 25 75 | 80 | mank of San Jose__| 800,000 228,099| 2,875,307/ 100 ---..-|--.-- 
England Nat Bank-| 200,000 44,174, 686,791) 100) 1 First National Bank 300,000| 287.974 3,622°200, 100 ; 
Ex eNatBk..| 300,000 248,984) 1,879,188) 100) 165 /175 | Givi Rt ne ae ON 000 | 700'R00! a e061 Bee! BOI TTT 
German Nat Bank-| 750,000 89,760, 3,397,234| 100/ 105 [110 | Ban Jose S Dep Be.) on ot tooo) 474Gn 268 Rapegee fe 
Reople’s Fev Bank-| 100,000, 26.210, 623.725) 25 35 | 60 | Security State Bank! 100,000| _84.720| '537.375| _|--...-|-- 
ers if UO...) A } ® ° ¥ : Cami Se ae ee 
German Tr Co----| 250,000 45,982, 442,905) 100] 112 [120 | Gari Ee Pro 800,000 322,314) 2,416,193) 100 ------|----- 
ercantiie ‘us H ° }, ’ « ri ’ | 
Southern Trust Co.| 500,000, 156,427 1,667,441 25| 25 | 26 | Comm & Sav Bk.) 300,000, 215,837| 2.980,717)....|------|---=- 
Union Trust Co..-| 250,000) 244,769, 1,662,862) 100) 107/200 | gan Joaquin Val Bk| 250/000|  25:000| 2,826.030|--.|.--...|--- 
ne ulti— er are. ’ , ® | ° sg caste RRL oe ce Teas 
Citizens’ Banke... 800.000 165,394 1,254,318)... a Meiah, Bek Stockton Sav Bank) 400,000 89,716! 1,630,009)... loncscelecone 
on oO , 52,614 364,656) -.--|------|----- CANADA—See last 6. 
Merch & Plant Bk. 175,000 224,107| 1,423,775, _25|------|----- te 
Simmons Nat Bank’ 200,000 71,547 n1,132,665_100'--~--~|----- COLORADO—Nat banks May 1; State institutions iatest returne. 
CALIFORNIA—Nat. banka May 1; State institutions latest returns. Colorado Spgs— | 6 tad | Per |share. 
poerkeley— |__| _ Per jehare. | Colorado Spes N'B| 190'000| ostraa| 771 7091 100122222 2| 7222s 
Berkeley Bkof S&T 400,000 277,036) 5,519,688 ....|-.-.-- ‘ha oe olorado Spgs 100,000) , AS RB Oo Rd pee 
First Nat Bank...- 300,000 161,217) #2,815,314)----)------)----- Exchange Nat Bk .| 300:0001 218764] 4’8a5'0811 100l2222 22/2222 
ett one Para First NationalBank 200,000| 499,664] 3,086,217, 100)-----_|-.... 
Bk &TrCoCentCal 200,000 128,183  908,862/_.-_/---.-|-...- vee ave & TrCo-| 300,000, 90,772) 1,319,366, 100 o7 Tarr nears 
cesmere Hat Bank § BOO 200), S57 B01). 4 BRE POS) - =~ olne wn adiweane Contral 8 Bk & Tr_| 300,000, 114,663] 4,452,912' 100|_-..--|\--- 
da Rg TR 9) oe MR ae ln aaa City Bank & Tr Co} 100,000 ___6,471|__ 629,708, 100).-----|----- 
People’s Sav Bank 100,000 217,277, 2,073,076|----|------|----- enna rag 8 rt Be org FE cers AL BE > «et? amas 
¥ : a 44 S340 Le enver Nat Bank_! 1, ,000} 1,345, (462,402) 100} occ. afewens 
Pa TOA PES 3k: AOGOD ; : AADC SO BE nentee artnet <~ Denver Stk Yds Bi| "100,000 '113;092) 1 379,966 100) 222222|-2222 
| . strat National Bank 1, ,000; ® : d | POD ainda inith inicin te 
Col Sa eee ex! 500,001 31,807, 4.458.267 1001... tay” | Hamilton Nat Bank| '250;000|  64197| 2,598,697| 100|-.-...|.---. 
, "000! : "225.3 "249" US National Bank.| 400,000 436,321) 7,756,960) 100/......j..... 
Citizens’ Nat Bank) 1,500,000 701,191 13,225,316| 100 49 ane Bee e:| ‘senioas|  san'raal ann Fa ee ee 
Farmers’ & MerNat, 1,800;000| 2.057.080 16:677°422| 100| 300 |310°" | Hibernia Bk&Tr Co 100,000, _31567| "742;760| 100\..---2|-22-- 
: : "200 000| 2.539 112.24 345. 5 International Tr Co) 350,000) 703,714/11,052,097) 100)... _|-..-. 
First National Bank 1,500,000, 2,539,112 24,345,933] 100) 650 |___.- ees oo) Bao . eae lear 
Germ-Am Tr & SB 1,000,000) 1,429,557.20,701,140 100) 360 |---_- mpeenete Fans Co ,000, : 716,768) .-~-|---5=-|-0=-= 
Intern Sav & Bz B '°800!000, 103/374) 2'708.049, 100|-2-0--|22222 | American Nat Bank) 100,000, 24,934] _ 676,025, 100/---.-.|----- 
Merona Nishi, sone soi bin Sra at 108) 5 gags | Beate ee eed see eel yl fn 
an “ at ) ’ ’ ’ ’ , | | 100 
NatBk of California; ‘500,000 201,517) 6,014,491! 100| 200 |225 | First NationalBank 300,000 726,477/ 9,846,668) 100)-.-.--|-.--. 
ty Nat Bank.) 300,000 254,279, 3,405,643 100\_.__..|..__. Pueblo Sav & TrCo, 100,000 110,190) 2,269,647) 100)/------|---.. 
Halen CotTaS Pon's) “280.003 7'363'904, 108270535 | 
an Com 004 ,603 7,262,904; 100)_..__. |225 te ; aE 
Citizens’ Tr & 8 Bk) 500,000 173,729 4,081,425) 100 wae ul prion CONNECTICUT Nat. banks May qi? State tnatitutions May oe 
Los Ang Tr & 8 Bk) 1,500,000, 1,657,814 23,303,680) 100)......|..... 
0 8 National Bank) 200,000 105,692, 1,464,911) 100) 155 |_.__. Bridgeport— | Per |share. 
| | City National Bank 250,000, 528,423) 4,360,015| 100] 235 |_._.- 
Oakland— | Per \share. | Connecticut Nat Bk 332,100) 406,529| 3,085,791) 100) 225 |_.... 
Central Sav Bank..| 597,550, 372,468 12,472,966 au|_..._-|____. First Bridgeport NB 1,000,000) 1,046,497) 7,909,480| 100) 187 |_.-.. 
Central Nat Bank_) 1,000,000, 727,929 #9,334,340 ___.|-27T2Z|ZZZZ2 Bridgeport Tr Co... 500,000 (292,191) 4,620,587} 100| 170 |__.-- 
Farmers’ & Mer Bk) 198,000, —_19,829| 2,037,320) 100|----__|---=7 Amer Bk & TrCo.-. 100,000 34,457) 1,632,060} 100} 110 |__--. 
First National Bank) 500,000' 140,000 3,000,000) 100)-2-222|22222 
Oakland Bk of Sav_| 1,250,000 1,406,387 25,537,909) 75|....-.|-..-. Hartford— Per |share. 
Security Bank -...| 423,500, 69,580; 1,971.906| 20\_---..|\..... Am Indus'I1B&TCo 100,000 1¢107,756| #1,119,276| 100|_._.__|-.... 
State Savings Bank) 100,000 196,044 1,074,023, 100|)_...__|_.._- City = Ae es yee sotore os Seay 7 44 wccne 
nn ver 0 ’ j ’ ’ 21) BU: 140) jewenn 
Pasadena— First National Bank 650,000 572,492) 4,889,766) 100) 198 |-.... 
First Nat Bank..-.| 200,000, 154,201) 2,055,361|_.__|_-._._|____- Hartford-Aetna N B) 2,000,000) 2,057,320/11,778,517| 100| 200 |___-- 
Nat Bk of Pasadena, 400,000  21,564| 2,377,868)_-.-|_.....|_.._. National Ex Bank.) 500,000 428,089) 2,565,264, 50| 85 |----. 
Security Nat Bank_| 100,000 17,249' 697,113\_...|_.....|..... Phoenix Nat Bank 1,000,000 801,171/11,815,494| 100) 216 |--.-. 
Union Nat Bank.-_| 100,000; 113,586! 2,861,302 -.__)....__|_-__- State Bank & TrCo 400,000) 541,917) 5,843,005) 100; 300 |-.--. 
Crown CityTr&SB; 200,000 ag Mie <a Sa aaa saints United States Bank 100,000 339,776| 2,678,648, 100) 500 |_.... 
Pasadena Tr&SB_| 200,000; 162,674! 2,667,043\_-_-|_.-...|_.._. Conn Tr&SDCo-| 750,000, 872,127) 7,359,424 100] 500 |...-. 
Union Tr & Sav Bk} 425,000) 122,174) 3,342,394)_.__|_-_llo|lo ooo Fidelity Trust Co_-| 100,000/ 136,544 1,358,046) 100) 335 |--.-- 
Sacramento— Per \share. | Hartford Trust Co. 500,000 631,717) t4,433,692| 100) 450 |-.... 
California Nat Bk.| 1,000,000) 357,955) 7,743,695) 100|_..___|____. Riverside Trust Co, 150,000 144,923] 1,465,042) 100) 240 |--.... 
California Sav Bk_| 100,000|  88,067\ 1,660,211|____|_...._|_.._- Security Tr Co..... 200,000 275,870) 2,091,365) 100| 300 |-.-.. 
Farm & Mech S Bk| 350,000| _61,717| 2,352,860) 100|\_.....|..... | 
NBDOMills&Co| 00,000, 972,417) t5,186,486|__ ._|--~2>|22777 New Haven— | | Per share. 
People’s Sav Bank_| 500,000| 137,667) 3,998,873) 80|\_..._.|_..__ First National Bank; 500,000| 432,467) 2,663,090) 100) 184 j|-.... 
tan Rermardhaeme | TeatTeM 8:410,280) -..-|--ana|annne Mechanics, Fantsk| 380:000| $4i'iitl Sintra] pole 67 [vr 
rdino|— 2 ants a ’ ’ ’ 96 Bt) OVit UL jew wwe 
California State Bk} 100,000, 13,632) 553,379|/_._.|_.....|_____ New Hav Bk NBA 1,200,000) 1,366,944/ 6,115,133| 100|___... 207 
naan Dispere | 180200 154.000) 040,000).....|....--|-2-2- Rese ereco| 272:300| 137°01| 2°688'673| Iool 148 (1a07” 
‘eopie's ’ ’ ’ ’ 
American Nat Bank} 200,000; 127,349] 2,747,657|_.__|_-_.__|_____ Second Nat Bank..| 750,000, 829'263| 2'410'320| 100|2192 |--.-- 
Bk of Com &TrCo| 500,000} 300,481| 3,702.703|_-..|_.....|_.... Yale National Bank; 500,000| 443,944| 2,866,780| 100|_.__... biaee 
First Nat inet 150,000) 8308,782) s2,804,747|_._..|--- | Un & N Hav TrCo| 650,000' 596,622) 3,219,580) 1N0}7186 j|-..-. 
~* - al tal paid in; authorized amount is larger. 6 This is ital paid in; authorized amount is larger; when full paid. par 
wilanie Gapltalis tobe lncreasod. 2 Ex-dividend. h Ex-righte, e Fizures are of date March 41915. «Sept. 2 19bs. (March? 
1916. » Nov. 101915. e¢May 191915. d Dec. 311915. n May 1 1915. 
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Where Names are Printed in Italics Puller Returns may be Found In the Advertising Columns 


CONNECTICUT—(Concluded.) 




















































































































ILLINOIS—Nat. banks May 1 (close of business); 
April 12 (opening of business). 


State institutions 



























































Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. o ‘ a Prehs i Par. ein: lace 
ital. rofite. eposits. id. is 
Norwich— $ $ 3 Per \share. is | te sa ” 
Merchants’ Nat Bk} 100,000 34,589] 344,257] 100) 105 |__... Aurora— $ | $ S Nomlinal. 
Thames Nat Bank_| 1,000,000] 615,214| 2,238,468) 100) 160 |_-..- Aurora Nat Bank_.| 100,000 285, Ka 1,672,283) 100) 400 |450 
Uncas Nat Bank.._| ‘100, 27.339; |494,501| 100] 105 |_---- First Nat Bank...-| 100,000 174,012 1,911,355) 100) 275 |300 
Waterbury— E Per \share. | German-Am Nat Bk 100,000, 168,967, 1,551,860 100| 275 (300 
Citizens’ .| 300,000} 174,204) 3,045,793/ 100| 130 |___-. Merchants Nat Bk_| 100,000, 165,140) 1,199,066) 100| 275 |300 
Manufac’s’ Nat Bk| 200/000| 153,071| 3,252,629] 100| 170 |200 | Old Second Nat Bk) 200,000 112,023) 1,004,588| 100, 110 {125 
We , ry Nat ok 500,000 444,500 3,484,778 189 *75 g2 | AuroraTr&SavBk| 100,000 3,167| 149,693] 100|......|.._.. 
onial , , , , 9 -<—<<—< 
Merchants Tr Co_. ,000 49,444) 1,276,937; 100) 110 j|-..--. Chicago— | Per |share. 
Waterbury TrCo__| 200,000 35,427! 1,463,939! 100} 110 |____- Aetna State Bank. 200,000 it 399) - 699,965 535 104 108 
panne heh eal banks May 1; State institutions latest returns. Atlas Exch Nat Bk 200,000 31, 039) 9 203:440 “535 118 125 
mington— Per \share. ust 8 ank. ’ ’ ’ 1 ----- 
meat eenk| 20.000) ten.gel , g06-20] 18 saa tie | Canmfbancecnene, W00toe cSt "ea8'es] 88) 197 hig 
’ ’ ’ ,087 10 115 8) LC} av . 
Nat Bk of Delawaré| 110,000 149,864 1,158,628] 100, 220 250 Central Mfg D 250,000 1, 589. 330 100| 147 |152 
Union Nat Bank...| 203,175) 672,766: 3,434,742} 25| 78 | 84 Cont & Com Nat Bk_|21,500,00011, 533, "509. 253654 970| 100) 260 |262 
Eauitab Gu & Tr Go '000| 862,379 2,994,729] 100| 230 (245 Corn Ezch Nat Bk_.| 3,000,000, 6,973,609 85,104,402| 100| 424 428 
Security T&SDCo} 600,000! 819,430 3,281,892) 100| 230 (245 DepositorsSt&SBk-.; 300,000 85,227| 1,027,075|-...| 118 |122 
Wilmington Tr Co_| 1,000,000 705,565 9,567,656) 50 112 |118 Drexel State Bank. 350,000! 161,191} 3,275,630; 100); 189 /|192 
3 Boren aneta| | S800) | $085 1050-102 198 tes igs 
ew a ’ | 
DIST. OF COLUM.—Nat. banks May 1; other institutions May 1 Pirat National Bank|10,000,000)12,518 017, 155 304917, 100; 468 {470 
: : ~—— | Fame Naieamie 358008 urs tau tas tas] ot? |e 
4 
Washington— Per \ehare. | $e Doncborn 7 "000, 140,787,617) 100| 224 \230 
American Nat Bk_. 600,000) #250,417| 33,209,660) 100 2152, 160 Ft Deaths Pk att e Boe one 870" ry i 3 sea" 368 a tai i3a 
Columbia Nat Bk_| 250,000| 306,122) 1,927,710] 100) 240 |250 | Halsted St State Bk} 200,000| 37,030] ‘'739,.488| 100) 125 |129 
Commercial Nat Bk) 750, 565,409| 6,875,463) 100/7194 [210 , 547) ¥ 
soggy a 65.400) 6.875.463) 10Gis196 Hibernian Assn| 2,000,000 1400 ,547)97 968,388 nS ctl 
District Nat Bk...| 550, 187,879| 3,531,997, 100|2140 [150 _ are sta Be kc| Z0g'000 207°770) 5°200°016 100| 290 |300 
Farm & Mech Nat-| 252,000, 400,932| 1,232,877) 100|/2240 (250 | Lake View State Bk| 200,000 4,291| 1,024,336| 100] 105 |108 
Federal Nat Bk..-| 500,000| 196,234! 2,173,048) 100/z149 |155 | Lawndale State Bk} 200,000  982,174| 1,381,868| 100) 255 |265 
Frankl in Nat Bk. - 225,000, #45,294| s1,497,709|_-_.|-...-.|_.__- Lincoln State Bank) 200,000 —_22,539| 579,902 190 lids cs tees is 
Lincoin Nat Bank-| 300:000, 168°709| S'le2'171| toolsieo |77727 dive ote Fe Ge Bk \'200'000  °67'724| 1:204;041| 100] 126 |130"~ 
Nat Bank of Wash_| 1,050,000 635.464| 3,073.734| 100|z220 (225 pe y of Re pablée 2 000'000 1, 296° 173 23° 731 702 100 180 163 
Nat Capital Bank-| (200,000| s244,706| 897,092) 100|z210 j|___- Bank! 2,000, x 
Nat Met Bank 800,000, 607,213). 4,775,317, 100|\z194 (200 pee! ey 922,050 37,478,726] 100| 156 [158 

Nat Bank~~~| 1,000'000 2,163°921/10.655.121| 100/475 |600 | Notun aoe Seate Bi 300'000| “64. i be 17323, 19s] tool iso (412 
Second Nat Bank__| 500,000 #219,191|s1,810,195| 100)/z142 |150 , ; "280. 

a NoSideStateSavBk! 200,000| 11,047/ 1,280,861 100] 126 /|128 
Continental Tr Co-| 1,000,000 -'304°790 3.973,981| 100|s358 i965 | North West seete.-| 300.000 81,509] 3.073.678) 100) 156 [100 
Nat Sav,& Tr Co... 1,000, 000 1 878,744 7,329,260 100 269 eae Ogden Ave State ,000 7,841 469,824 | RES ea 
fotee Conn7| Soono00  doataagl acany'00| i00|s130° 1133” | proeetesistaBavic| Soo'Goc| “Be'ra4l 'sve°7ee] lool mo (422 
Daten Trost Ct Pioneer StateSav 0,000| 38,79 577.791| 100) 110 |112 
Wase renee no 100,000 20,864] 1,084,106)... j2..--.)-.<.. Roseland StateS Bk) 200,000 61,094; 984,920) 100,...... mai 

Co} 1,000,000, 1,274,930} 6,983,763) 100) 229 |..... Becond Security Bk 200,000 985860) 1,389,998 100 535-7 |385-~ 
Security Bank... .. ’ ’ 1 oy 214 
FLORIDA ‘ RP ore So Sav Bk-| 300,000, 180,000) 2,963,461| 100) 225 230 
Nat. banks May. 1; State institutions latest returns. South Side State._-| 200,000| 40,291) 2.078,806| 100| 145 |150 
ance 2aville— siaieel  aenagil lamellae Per |share. | State Bk of Chicago) 1,500,000 3,454,679 28, 19,066| 100] 401 |___-- 
Barnett N B of Jack 750:000| s757/214\s6.728.674| 100|...~~-|.-... | Union Bank of Chic 500:000 173°310| 2:490;208 tool 140 lias 
Gene Dane eyed 001 287 6.173189 ee ae Weehtnstea Pkt Bk 100,000, 37,664) e1,953,269' 100! 250 |..... 
uaran - ’ ’ 9 FO) UU) ~ 2 ee nie ewww ngiew' — 
Heard Nat ..| 1,000,000) 267,421) 4,165,133) 100 State Bk} 250,000, 56,012) 1,103,015) 100] 151 |155 
Tampa— ; ot) ee eee West TownStateBk) 200,000 45,574 °771,000 116 |119 
inane Nat Bank! 250,000 212,682). 1,698,820)\....|.....-.|..... Central Tr Co of Ill) 4,500,000, 1,510,207/45,924.839| 100| 200 |202 
Exct < Commeeee : Ls oe sit ane rey a See eer pe mt ay Ea 1 p+ sit 514,079) 3,568,753) 100) 250 /|260 
First Nat Bank....| 400,000} 510,967| 3,166,035|----|------|----- Chic Title & Tr Co. 8,800,000 3,587,508 gals 100 poe wens 
n m ,000, '028,029/40,110,610| 100|______ eee, 
Ghent a. bunks May 1; State institutions latest returns. Drovers Tr& Sav Bk 250,000 42288,047 43,971, 1484 100 BEB * lecten 
anta— Per share. | First of 5 “4 Baers y 71,1 774) 100) ....-.|----- 
American Nat Bk... 00,000 670, ‘ i Ft Dearb Tr & 8 Bk 500,000) ,929| 4,318, "921 GIRO Pompe 
Atlanta Nat Bank--| 1,000-000| 1,01;827) 7,864,788] 100, 275 |2g0 | Franklin Tr&SvBk| 300,000 179,747) 1,718,983 100|"160 ~|162 
Bk & TrCor| 1,000,000] 569,790] 4,146,497| 100| 140 |142 reenebeum Sons) 
Fourth Nat Bank..| °600,000| 1,068,427| 8,696,687| 100| 287 [292 Bank & Trust Co; 1,800,000 658,243, 5,720,900) 100)... zag 
Fulton Nat Bk___. 500,000 1,491| 1,733,336 100} 106 /110 Guarantee Tr & Sav 200, 75,430 645,657) 100} 140 145 
Nat Bank_--| 1,000,000] '984/969| 6,034,878| 100| 208 (210 | KenwdTr&SayBk) 200,000, 161,699) 2,355,807) 100) 180 |184 
Co of Georgia! 1,000,000| 1,073,065| 1,751,244| 100, 265 |267 | Liberty Tr &S Bk.) 250,000 = 54,704) 1,329,661) 100) 150 |155 
int 751, Per \share, | Lincoln Tr&SavB -| 200,000) 26,932| 470,775|-.-.| 119 |123 
60,0001 56,897; 834,893| 1001 140 -| Market Tr & Sav__| 200,000 36,621; 559,466) 100/ 97 /|100 
Geo eorgla Ri Wank. 600,000} 501,128] 3,959,569 100| 150 |_---- | Mercantile Ted Say) , Tn0.000) | Ors 724 Ooo soe| tool dae lee 
Citizens & Sou. Bk_|Branctiottl ce soe rerulmn of bank| underSavainnan | Michigan Av Tr Co| "200,000," 78,320) 1,529,873| 10/2127 |i3i 
Nat Exch 400-000|° 943 faa 1.372 030| 100° 128 lia0, | Mid-City Tr&S8Bk | 500,000 160,071| 3,287,153| 100) 190 |200 
Planters’ L&SBk.| 50,000] 214,369| 1,147,560] 10 40 | 45 | Northern Tr Co Bk) 2,000,000 2,788,737/35,635,168) 100) 270 (275 
Union Sav B - ’ ’ »147, NorthwnTr&SBk 00, 41,727| 5,435,359| 100} 260 |265 
eben --| 200-000] 50,000) 1.125,000) 100 135 |---... People’sTr&SavBk) 500,000, 281;797| 9,045,363| 100| 284 |290 
ColumbusSayBank! 200,000! 119.329| 1.011,462| 60|..0 7. ("7"*" | PullmanTr&SavBk 300,000, 338,649| 3,913,819 100] 200 |__-_. 
Fourth Nat Bank. 300,000 115.999 "420.913 100) WR ante RSXag> inde ane Sheridan Tr Sav Bk 200,000 60,237 2,085,085 100 168 170 
Home Savings Bank, 300/000 105.000 525 000 100) Muda nn) Sanipeerts Sou West Tr & Sav) 200,000 28,170 804,454 100 124 127 
Merch & Mech Bk. 125,000 132/471 491.620 MRR papa Stand’rdTr&Sav Bk 1,000,000 467,463; 6,621,386) 100) 157 160 
Nat Bk of Columbus) 200.000 3209 461 336, 191 100) a ye ee ae Stockmen’s ye 8 Bk 200,000 77,171 1,326,994 100 150 160 
Third Nat Ba : ‘ att ‘pelalat thereeg Union Trust Co.__| 1,500,000) 1,658,930) 29,777,112} 100)_____.|___. 
Macnat Bank-.-| 250,000) 381,512) 750,408] 100)---.--|-..-- W Side Tr & Sav Bk| '400;000, '149:471| 4,579,444| 100/300 |325 
American Nat Bank! 500,000| 446.007) #3,141,456| 100! 183° 1g¢"" | Woodl’nTr&SavBk 200,000, 158,882) 2.251,661| 100] 220 |225 
Citizens Nat Bank 250,000 140,992] 1,710,030] 100, 120 12234] pigin— | ody Tibia 
ed SS #304, sS7e o8.720,.138) 108) 288 18S Elgin Nat Bank...| 100,000 #20,804| #555,311| 100|__..--|---- 
Central Trust Co.-| 200'000|  Se'apa| 231-249) 100 75 | G0 | First Nat Bank.--~| 200,000, 140,860| 1,012,429] 100/777777|-2-72 
Continental Tr Co_| 250000 71,000 442/000 gs | 90 Home Nat Bank. __| 150,000, 181,799) 48,171) 100)_...../..... 
Macon Savings Bk.| 200'000| 19’sn)| 34a’ gon| toe 80. | 90. | Union Nat Bank. - (000, 25,000| 500,000) 100|------|----- 
Savannah— . eee , 100 Per \share. | vein City B’k’g Co 100,000, 187,599) 1,512,005|_...|....--|-..-. 
Citizens’ &South Bk) 1,000,000] 1,148,909, 8,561,397 100, 220 "| Home Tr & Sav Bk 100,009, 99,679 919,460) 100]------)----- 
Commercial Bank_| '100:000| ° 44'261| 361.700) 100 113 |... 
Exchange Bank _._| 125,000| | 83'400| 747'900| 100! 173 |... Pooria-— 
B ; , eal tae can. [oo ee Central Nat Bank-| 300,000) 291,786) 3,030,086) 100/_._.__/_.. 
Girmanis Bank ---/ 00,0 392,376) 1,417,676] 100, 160 |_._-- Com'l Ger Nat Bk-| 750,000, 946,477| 6,255,559) 100|___- as 
paruls Denk sect iaae 900,000| 251,000] 1.200.000! a0! 470 Dime Sav & TrCo-| 250,000} 185,137! 2,017,172|.. .|_.----|----- 
Merchants’ Nat Bk| 500,000| 220:890, 614.798] 100| 10834)... zee Mist Benk..-| $20,000 609,200) $018,018) 100)---senl--=-> 
Nat Bk of Savannah 4 698 279| 3.062'242| 1001 205 |... Home Sav & State- 120,000} 193,549] 1,826,632) 100'_.._._./_.... 
lethorpeSav&Tr| 125/000/ 279283 1'558'906| 100| 125 |...” State Tr & Sav Bk.| 200,000 64,904; 1,149,067; _—|......|.---- 
SavannahBkaTrCo| 630:000| So7'7a4 disee'767] 100) 16834102222 Merchants & IILN B) 500,000, 233,043) 4,001,005| 100|__-_--|_---- 
Citizens’ Trust Co.| 150'000 Eb Made mde TTF First Tr & Sav Bk_| 150,000) 314,236) 2,243,438) 100)_-----|----. 
Chatham Bk&TrCo 500,000! _162'068' 2,043'103' 190-727-120 Quincy— 
IDAHO—Nat. banks May 1: Illinvis State Bank-| 300,000) 24,499) 1,575,019)... .|-.-.-.|----.- 
a.polte cl ov iets tnatitetione latent returns Guiney Net Bank--| 90,009 61,890) 1/910,099| 100)-22272/-2-7- 
olse | = ’ ’ , ’ Sitetiedl Necteietee tested Reateteaieadead 
First Nat of at Bk. oe.208) 200. 1044| 2,626,972| 100)__---.|____. Mercantile Tr&SB| 200,000, 91,327) 1,113,913) ---|------|----- 
{dano Nat Baak|| son'ong 9.490 2, 219,072 100 ERYR« “eS State Sav L & Tr Co} 1,000,000} 545,423) 5,324,633| ...-|-_-----]----. 
Pacific Nat Bank__| 300/000 elas 970| #1.232,104| 100|....2|.22 2 
Overland Nat Bank! 100,000'__«26,514/ _8540,081'_.._)22 227 7)77 277 
* Sale orice. a Capital and surpl 
aend, plus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount 's larger. 2 Ex-divi- 
AL at 1915 fay Fey rae weares date Jan. 251916. dApril291916 eSept.2 1915. Last sale. xn April 201916. «March 7 1916. 
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Where Names are Printed in Italics Fuller Returns may be e Found in the Advertising Columns 
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ILLINOIS—Nat. banks May 1; (elose of business); State institutions 
April 12 (opening of business). ~ Surplus Gross ie : SARTpe ig 
, | Capital. |& Profits.| Deposits. |Par. | Bid. Ask. 
| | 
Surplus Gross Sioux Cit | Wer, 
A - ; . v— | 
Capital. |& Profite.| Depoatte. \Par | Bid. | Ask. Gectinedtal ve Bk 100,000 11,446 492, 169) Bay bossa nore 
Rockford— ‘ 3 3 Per \share. rst National Bank) 600,000) 140,794) 7,563,903) 100)....-- -..-. 
Forest City Nat Bk} 100,000} 171,204| 1,213,905; 19u)-.---- y2s5 | 1Qwa StateSav Bk-/ 50.000, 20.207/ 1,070,172|..-------. ----- 
Manufrs Nat Bank} 200,000) 80,962) 1,883,741] 100|.._.-- ies 7 coe ae tec| feomed: Paecsee 3,249,565) 100|-2-2-. 22.2. 
Peoples Bk & Tr Co| 125,000| 209,279, 1,298,019) 100|-2-2-_ y250 | Northwest Nat Bee 100,000, _23,431/ 1,839,410, 100 ---2-_ 22.2. 
Rockford Nat Bank) 100,000, 237,297| 3.277.977) 100)....-- yO00 | gocurity Nat Benk.| S50°000 . b02°B16| 4-770 tani dee ee 
wedish AmNatBk| 125,000/ 48,014) 783,805] 100-2----v125 | Woodbury Cos Bk) 80;000| 103,642 4,770,494) 100/---7 22 22-22 
Third Nat Bank. 250,000} 251,684) 2,047,337) 100)....-- 1300 | ee Gel sence) 123-6421 1.887.401) 200). -.-. -- 52 
Winnebago Nat Bk} 250,000} 307,119} 2,738,802) 100 = 5-- 200 o ,000 32,900! #1,519,814' 100'---22- 22. 
Sersnane Mas Bank 200,000! 373,637) e2,211,414 ee ee KANSAS—Nat. banks May 1; State institutions iatest returns. 
First National Bank 250,000) 224,862) e1,739,741| 100|/_..... _——e ~ Kansas City— | ; Per jshare. 
Ditnois Nat Bank__| 300,000! 146,072) 1,977,047| 100/_...-- Lien dni Commercial Nat Bk} 300,000) 451,601) 6,072,463, 100! 300 | 
Ridgely Nat Bank-| 300,000] 159,877| 2,519,963) 100)------ |----- Exchange State Bk} 100,000, 122,569] 1,362.251| 100, 250 |_~_~- 
8p’ ield Marine Bk} 300,000} 471,493) 2,629,698) 100)_.-.-- Leescedias People’s Nat Bank_| 200,000  29,747| 904,472) 100 115 |___-- 
r Nat Bank__.| 200,000) ¢146,197/ €1,580,533|_._.|..-.-. lennon Banking Trust Co_| 200,000) ___._- 250,000} 100). 1186 a 
Goan Laie be pogo 0 Be ay ¢ ae aes wo--|------ j-e--- — Trust Co.-| 1257000| 106,000) 435,000 100) S50 = cen 
A 00 S62 001) oc alsedaugladguce opeka— ; 
| 
Bank of To peka._.| 310,000) 235,791) 2,719,428} 100). 
Central Nat Bank 0 237 Bieegans Imes: 
INDIANA—Nat. banks May 1; State institutions latest returns. Warmers’ Nat Bank 700; O00 130 0191 307 303 ps es ee ie 
— Merchants’ Nat Bk| 100,000) 109,804 1,821,911| 100,---__- athe 
Evansville— | Per share , | ’ . Cee en ee ae or Fe tee Bae 
Citizens’ Nat Bank| 500,000| 243,394| 4,649,963| 100-.---_/-.-_. + ~rer vd rd 0 agg RN ++ + 2 Ee ee Rome 
City National Bank} 350,000| ¢411,747| e4,106,619| 100------|----- Prodintel FeanGe ioecal. faa ae ee |-=--- 
Old State Nat Bank) 500,000) #329,000| «4.075, 5,000) BS iia ci kevscine rust Co 1000! __ 71,335! 585,042! 100)-..~.~ -~- 
ee soo. B+ son) 2 : rity eet = ee oe ' KENTUCKY—Nat. banks May 1; State institutions latest returns. 
pee = 5 Se © 100,000 49,367 1,294,741 ig -=-5-- <== Ceinntoe— “ ons dial 160, aa! see el chal Per \share. 
ort Wayn er share. a & ’ .291,576| 1 ee ak ape 
First National Bank $00,000} 215,587) 4,864,204) 100/--..._|_.-. J .| First National Bank} 600,000) 174, 142| 2,419,391) 100 140 |150 
Germ-Amer Nat Bk} 260,000) 0117,494/03,064,957| 100/------|----- German Nat Bank_| 350,000! 121,091) 1,600,855! 100, 125 (135 
amilton Nat Bank) 300,000) 4320,017)h3,447,489) 100|------|----- CovingtonSB&Tr 100,000 45,007; '634.066| 100| 141 |___-- 
Old National Bank - 350.000 hi80,563 hs,038,036 100) ACRE RS ote Poppers © DS & Tr. 100,000 32,173} 553,617) 100)... -5--|115 
y ¥ ‘ 7,612) 1,627, ait esos: exington— ishare 
People’s Tr&SavCo| 200,000 104,767) UoFOT TT el Oo onscclins on Fayette Nat Bank. 300,000} 323,271) 1,354,909 100|...--- 232 
Tri-StateL&TrCo| 500,000) 146,524) 5,422,348) 100/-.--._|-.-_- First & City Nat Bk; 800,000) 481,469) 1,858, ,311| 100 190 |192% 
olndiana oe ai aii dae ai i Phoenix & Third NB 500,008 199.993 2,189,726, 100 145 |1473% 
e a wre 137] 100}. 60 |_.... nd Nat Bank-- ; ; 500,746, 100 205 |--.-- 
Continental Nat Bk} 400,000 70,537) 3,152,366 100) Se. oe Louisville— ‘ ‘Perlahare. 
Fletcher-Am N Bk_| 2,000,000) 1,278,330|i4,443,927| 100, 240 250 Amer-Southern NB! 800,000 72,964 7,590,416) 100] 130 |..... 
Indiana Nat Bank_ 2,000, 000! 1,347,397/41,427.663| 100) 278 (283 Citizens’ Nat Bank} 500,000) 693,386 5,424,544/ 100) 290 _____ 
Merchants’ Nat Bk_| 1,000,000) 1,074,762) 7,482,839) 100) 240 (255 First National Bank) 500,000/ 191,637) 2,039,479, 100|_.____ ‘bs Be 
National City Bank) 1,000,000) 227,702) 3,122,256, 100 110 {115 German Bank--._- 250,000 561,201| 4,402,413! 100| 350 |..-_- 
People’s State Bank) 100,000 45,603}  573,911| 100 135 |...-. Insurance Bk} 250,000) 555,788) 5,307,378, 50) 150 |165 
etna Tr & Savs Co} 1,000,000 19,666) 1,685,081/d 50, 38 41 German Secur Bank 179,000 188,909| 1,139,867, 100) 195 | 
Peasy aectca-| iseses) esas Tans-ane) 1og 9p | ---- Eincoin Ger'Bank’| 390'000| 3/007) 'sseszea) top| es. ("8a 
y ian ’ ‘ 949,771| 100} 110 |_.... av ‘ i 36,482) 1 85 
Fletcher Sav & Tr_ 1,500,000 340,362| 10,223,763) 100 180 (186 Louisv Nat Bkg Co| 250,000) 107,430) 2,098,126, 100/--__-- 131 
Indiana Trust Co__| 1,000,000! 784,507| 8,468,191) 100) 235 |_._-. Nat Bk of Comm..| 800,000} 600,644) 6,952,618| 100) 263 |____- 
Security Trust Co. 325,000 8,811| 1,095,904) 100)-.__-- *90 Nat Bk of Kentuc 1,645,000) 1,538,264) 7,367,515) 109|______ 216 
Union 2 Co..- 600,000 646.014 3,219,792 100 #350 |..... Southern Nat Ban 500,000 Consolidat d with Am, er Niat Ban Ko 
e Trust ’ ‘ 4.888) Bilin ceclseciin tock Yards Bank. ‘ ‘ ,115| 100) 175 
Terre Haute— Nominal eek Union Nat Bank__-_ 500,000 556,377 6,014,815, 100) 266 (300 
ational Bank! 500,000) 643,642) 2,838,094| 100/_____- 5 Fidelity & Colum Tr} 2,000,000} 780,103! 3,861,675 100|..--_. 230 
McKeen Nat Bank) 500,000| 356.467| 3,096,629] 100|.......200 e Trust Co| 806,100} 241,677| 1,649.417| 100) 155/158 
TerreHaute Nat Bk} 300,000} 175,614| 1,751,008| 100\------ 178 United States Tr Co| 350;000|  114/962| °712/061| 100| 116 |132 
United States TrCo} 500,000) 122,594 212) 100)..-.-- 130 aun ane ms sne.etel 100.008 weeanel ie _ 
4 an Nat Bank. ’ , 1; 100 
Newport Nat Bank 100,000 95,560 746,962 100| 200 |__..- 
1OWA—Nat. banks May 1; State institutions latest returns. LOUISIANA—Nat. banks May 1; State institutions latest returns. 6 
Bourlington— seo cod _-ae.eeal 1.0 Per |share , Bank of Orleans. 100,000} 97,947) 1,904 037| 100 0" 
Berne Bank| 100,000, 73:744| -'884°270] LoolZZ~zzZitigo | Canal Bk & Tr Go-| 2,000,000] 636,773/16 421,717) 1 a sliads 
Iowa State Sav Bk_| 200, $28,494) 3,649,500| 100|------|250 | Oty Bank & Tx Co| 150,000 80,316) 2.141.461) 100) 14254|-0__ 
ta’ Nat 100,000 125,000! 1,727,934! 100 225 Commercial Nat Bk 300,000 677,107, 5,740, 1467) 100} 415 j|..... 
National State Bk-| 150,000 169,962 1,250,610) 100|------|250 | Commercial Germ) . 250,000| 900,000/11,887,894| 100/224 
Col apis Wet Bk 500,000, 281,474| 8,327,568| Loo! tae’ |/7** | Int-State Tr & BCo| '750,000| 567,895) 5,388,277, 100) 215 300 — 
Ced Rapi vB 200,000) 121,949| 2,266,697! 100; 160 |-~~~~ Metropolitan Bank 400,000 224,097; 2,480,476 1007140 ‘____. 
Iowa State Sav Bk_| 100,000 20,195| 1,199,363| 100| 120 |7777 eaten et Pa a Sedeel  an'sarl Gane em ce 
Merchants’ Nat Bk 300 000 480,187 7 304 216 100 276 ale a New Orleans N Bk. 1,000,000 763, 547 6,195,488 100 z177 -<--= 
Beoplgn fav Beck-| o20.00n 20,085) 93.081) a0] 492 |:----| aumaese gr 2.800000 1 18t'ago 1°516 965,100, 3557 240" 
v : } 93,000} 1,900,000] 100! 150 |77-"7 , a3 38 
Ser er nE:| son'oool 1100001 srtop’oool teel aoQ [ose-- Ht BkATr Go| 1:500:000| 27154041 181828°951| 100| 336° 390 
somnes Tae. Per \share.| “Savings Bank. | 200,000| 375,901, 7,442,444 
Gity Nasional Bank) 120,000 58-886) 1:247,875| 100|------|----- Shreveport | poe dormer eg eo 
Coun Bluff Sav Bk_ 150.000 185.000 2,400,000 wmoeeslpeeee American Bk&T Co 100,000 23,268 278 GOST B00). ccecelaceca 
First Na tional Bank 200000 217.170 3.135.300 PERS | SAS Taree American Nat Bank 150,000 h34,049 h871,093 100) EEE, MER S 
State Savings Bank 50,000, 100,000| 1,228,993] 100|-2-->-|7777- my rem ae Ry Re I Oo st 
Davenport— ; woe ee b fogs atio ’ ’ ’ ’ er ee | 
Davenport Gav Bk.| 300,000, 471,414) 4,540.790| 100| 300” (sig | EustSay,B& TrCo| 100,000 80,830) 1.005.079) 100 -----|----- 
Farm & Mech Sav_| 100,000, 110,000| 1,680,000| 100| 250 |260 | Coutin'l B& Tr Co! 300,000 42,000) 1,250,000! 125 ______!__ "> 
First National Bank) 200,000) A210,289/A3,059,604| 100) 275 /|300 MAINE—Nat. banks May 1; State institutions (atest returns 
Sav -| 600,000, 1,038,701|11,576,559| 100! 400 |405 are ; ; 
Iowa Nat Bank....| 150,000, 268,437) 2,894,449] 100) 250 (300 Bangor— Per \share. 
Security Sav m 50,000, 34,000) 530,000) 100! 165 First National Bank! 400,000) 387,442) 1,621,466) 100/.._._- 150 
Scott Co Sav -| 250,000; 413,613) 4,683,398) 100| 360 |375 | Merchants’ Nat Bk} 100,000) 268,791) 926,954) 100) 300 |___.. 
Union Sa Bk-| 200,000, 183,370) 3,039,774) 100/ 310 (315 | Second Nat Bank-.| 150,000) 493,975) | 941,585) 100)... -_|315 
Citizens sir £8 Bk 50,000 6,086; 430,748) 100) 135 [140 ere Tr& BkgCo Hate = 5,000, Eg: eee 
ll ian ’ 500,000} 100) 225 |..._. 
Cap City State Bk_| 150,000; 53,442) 1,795,920) 100 oe onare: | | Portland— . a Noe “Fer share. 
Central Bank} 250,000; 261,117| 3,541,295 100|_._...|---~~ | Camal Nat Bank...| 600,000} 418,772) 2,823,281) 100) 105 |107 
Century Sav Bank.| 100,000, 20, 1,364,870] 100|_.....|_--~~ | Cha Nat 100,000 33,444! 1,841,392 100) 105 |107 
Nat Bank .000 154,519) 2,122,582] 100|_.....|..--~ National Bank} 600,000} 499,789) 3,990,233' 100| 119 | r21 
Sav Bk} 50,000| 21,949 1,017.342| 100|.~~~~~ ---== | Portland Nat Bank! 300,000} 513,791! 7,678,773, 100| 180 |185 
Des Moines Nat Bk} 750,000| 227,827! 7,663,288] 100|____ ~~ ~---= | Fidelity Trust Co_ 400,000} 548,767|10,429,467| 100) 205 [207 
Des Moines Sav Bk 000} 125,769) 2,780,722) 100|_-----|....~ erc’ntile Tr 1000} 200,000) 7,863,000'..._| 125 |140 
ome ney! ) Beal 20.000 31.90 1,248,443 100|_._.-.|_.... | Union 8 D & Tr 250,000! 320,364' 731,407' 100' 180 /190 
lowe N K| 1,000,000, 589:211| 9,063/043| 100|-22272|-7222 | MARYLAND—Nat. banks May 1; State inatitutions latest returns. 
Keeaanaee gems! | 20.000 8.84) 340.088) $00|---2-|-2-<2 | Baltimore Por har 
x ’ ’ 8,709) 100)...... ----.| Balt Commer] Bk -| 292,960 63.703! 1.900.000) .0-o)cksccctubiiine 
s Sav Bank.| 100,000) 200,673) 2,470.715| 100 vert Bank 
Savings Bank! 100,000 , 27,037| 1,020/311| 100|.77777|77777 Barges iter Hank’| i00'00|  eav'7ia| “aeason;| 1esl-tee ot" 
/ ’ ’ VSS) AU | ween | women ’ e , , aee 
Valley A eee 3, 209:667) 100|----- =). 222 tizens’ Nat Bank) 1,000,000) ¢2,199,560 ¢12966,102, 10, 4234 4434 
rome, Sav Bank__ 50,000 122'776 1,264,698 inp ee eoaere|eoecoe Commonw Ith Bank 200,000 133,124 3,032,649 50 ---<< 
lowa & Tro} 800,000, 581,379|12'741'711| 100|.. 7777/7777" Me eee PO 
ee 0} «900,000, 581,879) 2,741,711) 100)... ... rp peed at Bank -..__. " 475,925| 7,393,397 100 210 
Harta Bx.| 100,000 17,8601 571 Farm & Mer N Bk_| 650,000) 289,900, 3,045,082) 40 4234) 44 
Dabomne Hat Bank ioo'soo —0'n88 571,700 100} 100 [110 First National Bank! 1,000,000 402,693. 6,882,609 100, 132 /|137 
Dub Sa , , 943) 100)..__.. ...-.| German-AmerBank|} 300,000) 170,882 1,433,814 100} 108 |..... 
u v Bank 75,000) 47,190} 1,055,905) 100) 130 |13 German 
pupae an Boo] 1e7'R be} 1:085.005) 3 Bk of Balt} 400,000) 275,244 1,973, 766, 100} 121. |... 
gaat Kasten) Sk. f ; 966, 00} 175 (200 Mercantile Bank..| 100,000} 102,337| 1.417.964, 25| 45 |... 
-| 180,000) 390) 1,051,403] 100! 133 /140 Merch-Mech Nat__| 2,000,000) 1,970,592 20' :748,905 
German Tr&SBk.} 150,000; 160, 2,050,000} 100) 125 |130 | Nat Bank of Baltim| 1,210,700| ‘231,430, 8,000.57 abled 
lowa » Tr & Sav Bk. 300, 192,463) 1,723,761] 100| 165 |170 | Nat Bank of Comm] '500,000| 619,129 8,152, 436 M8334 36 
ii ‘ 74,976| 1,161,042| 100) 135 |140 | Nat Exchange Bank| 1,500,000| 910, 288 5,937,110 100 150 /|154 
*Sale price. apital and surplus to be | b Capital to be increased. 
2 Ex-dividend. ce Figures date June 2 5 
n Jan. 25 1916, rApril 38 1915. «April 18 1916. ¢ Includes debentures « Nov. 10 1915, 4 This is amount sau” in op shares, Sls 


$100; we quote per share, not per cent. 


y Last 


sale. 


e March 7, 1916 





h “Dec. 31, 1915. 






































































































































58 BANKS AND TRUST COMPANIES (Vou. 103. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 

Sur plus Gross | | Surplus Gross 
| Capital. Profits. Deposits. |Par .| Bid. | Ask. Capital. \d& Profits Depostte |Par | Bid. | Ask. 
| | 
Balt. (Con.)— 3 3 Per lehare. Holyoke— |: $ $ Per |\share. 

Nat Marine Bank... 400,000) £191,327) 2,781,686) 30) 41 |___-- City National Bk_.| 500,000 196,447/ 2,393,549) 100) 115 118 

Nat Un Bk of Md_-| 1,000,000) 672,637) 2,956,756) 100) 133 {139 Hadle FallsNatBk| 200,000, 185,441) 1,503,089) 100) 140 150 

Old Town Nat Bk.) 250,000) ¢126,767| 11,554,418; 10) 13 |..... Holyo eNat Bank.) 200,000 323,147| 2,893,073| 100) 185 195 

Second Nat Bank..| 500,000) 1,110,670) 1,256,747; 100) 200 |____. Home Nat Bank..-| 250,000 199,179) 1,817,054) 100] 150 155 

State Bk of Mary’d 500,000 76,892| 2,934,663} 25) 28 | 30 Park National Bk--| 100,000, 91,962) 1,001,621! 100) 100 103 

Western Nat Bank.| 500,000| 564,900) 3,191,634; 20) 36 |.__-- 

Baltimore Trust Co; 1,000,000) 2,110,094) 5,882,014] 50) 157 |166 

Colonial Trust Co_; 300,000 2101) 1,209,493) 25) 28 |-.... Lawrence— Per |share 

Continental Tr Co.) 1,350,000) 1,591,250) 8,844,048] 100) 180 |-.--- State Nat Bk.| 375, ou 154,347| 1,591,213) 100) 175 |..... 

Fidelity Trust Co._| 1,000, 1,293,624/11,431,109} 100} 300 |_._-. Arlington Trust Co| 200,000 58,324'd1,235,831| 100| 115 |__._- 

M’dl’d Tr Co adap | 1,000, 267,976| 3,108,131) 100} 105 |110 Lawrence Trust Co| 100,000  48,469| 2,514,247) 100) 125 |_...- 

Mere Tr & Dep__._| 1,500,000) 3,213,447|14,231,105| 50| 229 231 Merchants’ Tr Co.| 300,000 188,174) 3,876,719) 100) 150 |..... 

uitable Trust Co, 1,00C 000 ,139| 5,940,460} 100} 48 | 50 
e De & TrCo_.| _ 600,000! 2,695,971/12,620,413| 100) 600 |____. 

Union Trust Co...| 500,000 0,799) 4,263,719] 50) 80 |___-- Lowell— Per |share 
leton Nat ee 300,000 233,467| 1,215,371) 100| 105 |-..-- 
| One Lowell Nat Bk. 200,000, = 81,320) 1,247,536; 100| 100 |.-.-.- 

Frederick— Per jshare.| Union Nat Bank... 350,000' 454,685| 2,635,291| 100) 196 |--.-- 

Citizens’ Nat Bank} 100,000) ¢429,207|#3,760,247| 100| 500 |____- Wamesit Nat Bank 250,000 117,307) 406,674| 100) 97 (100 

Far & Mech Nat Bk) 125,000) ¢150,249/t1,598,211| 25) 38 |___- Lowell Trust Co.... 237,700 87,419) 2,103,538} 100/ 95 |_.--- 

Franklin Sav Bank. ,000 37,972 1,244) 100] 115 |_.... Mid’sexSD&TCo 100,000 52,793; 866,091] 100; 95 (100 

Fred’k Co Nat Bk_| 150,000, 85,744) 872,194) 15) 21 |--2-- 

Fr’k Town Sav Inst} £150,000 142,268] 1,527,308) 1MM| 170 |___-- 

Central Trust Co... 200,000) 224,210) 1,259,938] 100/ 100 |____- Lynn— 2 4 Per |share. 

Central Nat Bank_-| 200,000 372,896 3,113,325) 100} 230 |--.-.- 
| Manufac’rs Nat Bk 200,000 121,097; 2,576,678) 100; 140 /|----- 
National City Bk-. 200,000 £170,672) t2,623,383| 100) 150 |-.--- 
Essex Trust Co----. 250,000 353,381) 2,058,184) 100); 220 |-..-- 
MASSACHUSETTS— Nat. bks. (ezc. Boston) May 1; State inst. latest ret’'ns. | LynnSDep&TCo 100,000 252,747; 3,608,332) 100| 300 |-..-- 
Security Trust Co. 200,000 300,367) 4,295,878) 100) 200 |-..-. 
poylston Nat Bank| 700.000) °*326276) 4:082.000| foe] 127°" 188 
iy on at an. ’ ’ ’ 2, 100 2 130 New Bedford— Per share 

Commercial Nat Bk} 250,000 275,264 2.320.000) 100) 160... First National Bk__| 1,000,000 932,212 1,544,566) 100|-.__. -|150 

First National Bank| 5,000,00012,361,790|107793000| 100| 420 |425 Mechanics’ Nat Bk) 600,000 709,600) 2,330,906 100| 164 |-----. 

a. Merged in, Metropol itan Tr Co Merchants’ Nat Bk 1,000,000 1,247,414! 3,209,521| 100|-_____ 205 

Nat t cea 1,500,000) 1,676,664|20,159,000| 100/ 208 (215 N BedSD&TrCo 200,000 9,144; 2,180,032) 100] 255 5 

Merchants’ Nat Bk| %.000,000 3,324,299|62,767,000| 100| 290 293 

Oye ee I A ee Peabody — | x00 0 13%har*: 

a of Rox ’ ’ » ,924| 100) \325 1118%)j---.. 

Nat Security Bank.| 250,000, 1,027.409| 2/284'000| 100| 400 \425 | Warren Nat Bank | 200,000 133,976, £976,363) 100/115 /4)--- -. 

Nat Shawmut Bank| 10,000,000 7,808,877| 121355000) 100] 194 (195 Selen—- No|minal | prices 

Nat Union Bank.--| 1,000,000) 1,265,140/11,261,000} 100) 195 (200 Merchants Nat Bk 200,000 318,117) ¢2,247,133) 60| 193 |..... 

Feople - s Nat, Roxb papi ‘ hat sores see H+ aa bed Naumkeag Tr Co- 250,000, 162,309; 4,164,430) 1002165 |--... 

Second ank.. , , ’ ’ , , | . | ’ } ’ 55, 2 ll -“a-+-< 

percent co) gan 90) ant 90022 708 88) 100) $9 ee | _Sortnetats_ | 

mn Trust Co -_ a ,004, ,763, 1 5 75 Che in Nat Bank_ 500,000 279,917) 2,388,251; 100) 1385 {140 

Boston 8 Dep & Tr) 1,000,000 3,221,172/15,763,223) 100|-...../..... Ghicopes Nat Bank 400,000, 451,620 4,301,792) 100) 175 (180 

Charlestown Tr Co; 200,000 ,486/d1,448,248) 100)_____.|____. ringfield Nat NatBk. 500,000 836,962) 5,795,606| 100) 230 |240 

Columbia Trust Co} 100,000, 56,023) —867,151/ 100|-___..|___. = 500,000, 884,749) 7,061,246) 100| 237 |240 

Comm’w’lth TrCo_| 1,000,000, 728,807/20,969,819| 109| 180 183 Commercial ant an | 350,000, 134,264| 1,145,381|_-..|..-.--|.-.-- 

Femontn Tr Co. - 200,000 ee yee ts ee ------|----- Springfield § D & T 500,000 888,371) 6,127,302 100 320 235 

Exchange Trust Go ; 431'180| 6'609'820| 100/180" |160 nion Trust Co_- | 500, | 817,655 10,254,868) 1 

Federal Trust Co_.| 1,000,000| 429,243) 8,218,227) 100) 125 |135 Taunten— Per |share. 

ceaety trast Oo... BB ony one 9208;863 7, 2e-340 100)--.---|----- Machinists’ Nat Bk) 200,000, 163,067 710,587 100 Sebati ios” 

one | | 1.915.542) 100)... 
Hyde Park Tr Co. 300,000) 200,000]... ---- np hee ee Ae Taunton Nat Bank; 600,000, 246,743) 1,915,542) 1 
Liberty ‘tran Go-’| '*290;000, "319/417 4'419;600] 100|"388"”[360°- | Worcester | gh eo 
y 0. . ’ , +444 Mechanics’ Nat Bk| 200,000} 373,170) 6,202,661; 100) 210 |..... 

Market Trust Co._| 250, 238,190) 1,652,925) 109| 140 |150 Merchants’ Nat Bk-| 750,000} 741,010) 9,850,419] 100| 185 |190 

us’ts Tr Co) 500,000 337,742/d6,258,445) 100)----_.|_.__. Worcester Nat Bk_ $00,000) 481,524| 6,227,712] 100| 225 |-..-- 

Matrpolnen to] $0090, 317.000, ant toa|10"| 200. aio" | BRR Osi a | ba Shan $1860) $e) aso" 

an ‘0 ,000 k ,831,102}.... t 220 (230 

New Eng Trust Co.| 1,000,000, 3,186,111/22,964,888) 100)-__._./..... Worcester deed 1,000, ,000 576,000 11,942,900] 100) 22 

Old Colony Tr Co__| 6,000,000) 6,794,969] 140655764| 100| 250 255 

Old b poral CO_..| 200,000 65,837 1,151,707 190 110 /|120 

en ° , , 99090) 2M | wee eee loweoe i m 
Trust Oo 200,000 1079001 2,888;2621 100l 22222 oo MICHIGAN—Nat. banks May 1; State institutions May 1. 
State St Trust Co__| 1,000,000 1,697,847\24,951,117| 100/_.  _.|__._. 
mt Tr.Co_..| 200,000 60,172) 1,092,412) 100) 75 | 90 | 
Us + Shape 300,000 1,500,437| 9,023,448) 100 _._._-|__._- Bay City— Per | share. 
Bay City Bank...) 250,000, 287,107) 2,554,201) 100) 190 200 
Beverly— Per \share.| People’s Commer-| | 
Beverly Nat Bank-| 300,000, 211,951/ 1,248,180 100)/150 |._.-- cial & Sav Bank-| 300 oon t279,440) 14,537,294) 100) 220 (240 
} | } j 
Brockton— Per \share Detroit— | Per |share 

Brockton Nat Bank} 300,000, 298,947) 2,703,173] 100; 150 |_.-.. Amer State Bank..| 250,000 65,374, 4,365,933) 100) 169 |_..-. 

Home Nat Bank.._| 500,000 352,696) 3,009,074| 100|____. 140 Central Sav Bank... 500,000, 176,324) 9,093,482) 100} 250 j|-_.... 

Plym’thCoSD&T| 100,000 41,690| 2,744,775| 300} 125 |..... Detroit Sav Bank--| 750,000, 1,209,292| 15,053, 796) | pee 290 

Dime Savs Bank_.| 1,000,000 1,046,470/25,059,815| 100) 306 {315 
Firat & Old Nat Bk. 5,000,000, 2,753,897|53,031 023 100} 197 |_.- 
Cambridge— Per |share.| German-Amer Bk.| 500,000, 157,849) 5,855,7 mu 100| 179 |192% 

Cambridge TrCo__| 100,000 173,809) 2,567,487, 100|/__._..|_.._. Federal State Bank) 250,000 74,944) 1,535,197) 100! 127 (131 

Central Trust Co__| 200,000 352,641) 5,181,855) 100)_....-|_.._. Merchants’ Nat Bk 1,000,000 393,533| 7,657,766) 100) 174 |178 

Charles Riv.Tr.Co.| 200,000 210,517) 1,893,725) 100)_..._.|_.__. Nat Bk of Com’ce.| 1,000,000 858,171/21,021,097| 100|_____- 219 

Harvard Trust Co_| 200,000 272,272) 2,923,189) 100|__.__.|..... Peninsular State Bk 1,000,000 659, 199|19,268,439 100] 297 |-..-- 

People’s State Bank_| 2, ne "000 3, oe 215'59,544,324) 100) 272 (281 
United Savings Bk 0,000, 0,705| 5,933,294) 100} 230 |___-- 
E. Cambridge— Per share. | Wayne CoHoSavBk 2,500, 000) 3, 409, 714/40,130,661|; 100) 349 (370 
ere Nat Bank| 100,000| /133,066| ¢578,948} 100/_._. -./_.... Detroit Trust Co._| 1 000, 000) 2,026, 090/ 96,987,724) 100) 374 |395 
Security Trust Co. : 00,000, 878,170\g3,666,216| 100) 242 |___.. 
Fall River— Per \share. | Union Trust Co.. | 1, 300. 000 667,105| 94,594,720) 100} 184 |200 

Fall Riv Nat Bank.| 400,000 311,747) 2,536,326) 100) 132!4_..__ | 

First National Bk_ 400,000, 482,574| 1,297,861) 100) 200 |..__. | 

Mass-Pocasset Nat| 650,000, 483,297| 3,051,097) 100! 15734)_. Grand Rapids— Per |share 

Metacomet Nat Bk 0,000| 357,673| 1,538,275| 100|______ 125 City Tr & Sav Bank; 200, 000 95,210} 1,799,911) 100}... _.|-.... 

DurfeeSDep&Tr.| 400,000 527,134] 2,740,744; 100) 200 |_.... Com’cial Sav Bank 200, 900 111,792| 2,693,917, 100} 220 |_...- 

Fourth Nat Bank - 300,000, 285,269] 3,830,361) 100} 200 |_-.-. 

Pitchbur = Per \share. | Gr Rap Nat C’y Bk 1,000,000 417,768) 7,503,909) 100] 165 |_.--- 
Fitchb’ ‘Bk TrCo| 500,000 299,934) 3,395,350) 100! 145 (150 Gr Rapids Sav Bk.| 250,000, 190;372| 5,325,325| 100) 265 |_.--- 
Safety F’d Nat Bk.| 200,000  365,937| 2,875,684| 100| 195 (200 Kent State Bank..; 500,000, 624,664| 7,947,182) 100) 250 |_.... 
Old National Bank_.| 800,000 989,787| 7,884,988) 100] 190 |..... 

Gloucester— | People’s Sav Bank. 100, 137,237| 2,145,330) 100; 250 |-..-. 

Cape Ann Nat Bk.| 150,000| 135,369), 1,171,946] 100|_.-.--|_...- Grand Rapids TrCo| 300,000| 170,761| g349,194| 100) 150 |_..-. 

Cape Ann Sav Bk__| .______. ' 333,009} 2,950,750]... _|-.-.-- Inn--- Michigan Trust Co! 200,000; 820,591|¢2,782,028| 100) 750 |-.--- 

Gloucester Nat Bk_| 100,000! 118,764) 671,445) 100/_._.../_.._- 

GlouSD&TrCo..| 200, 332,067| 3,826,259)... .|-..---|-.... 

Saginaw— | Per \share 
Haverhili— Per jshare. ank of Boginew . . " 863,510] 9,026,036) 100| 350 (360 

Essex Nat Baok...| 100,000, 120,990) 1,308,771} 100|_...-- | Di he Commercial Nat Bk| 100, 116,677| 1,252,032| 100) 230 |_._-.- 

Firet National Bk. , 298,212) 2,136,788) 100|_...-.)-..-. German-Am St Bk_| 100, 66,797| 1,522,087) 100) 200 | 225 

Haverhill Nat Bk_-| 200,000 417,489| 1,720,413) 100|------|---_- People’s Sav Bank.| 100, 117,320) 1,227,671) 100) 200 |..... 

Merchants’ Nat Bk} 200,000 191,930] 1,429,606, 100/-.--_-|_-__- Second Nat Bank..| 500, 670,103] 5,961,892) 100} 250 |..... 

Merrimack Nat Bk| 240,000 299,228] 1,156,988) 100|------ e==-- 

Haverhill Trust Co 200,000 92,766] 1,927,721| 100|_...-- Ladose 

3 ital to be increased. » New astock. 4 Incl B depoatte. e Ca ee) d in; authorized amoun oe > k This 

to thie en cailed weeks ot ite ts.’’ now torming capital oa which A rary a wpe 2 Bx-dividend. sale. nOct. 281915. » Nov.10 1915. 

¢ March 7 1916. ary Poe = es trust deposits. o June 11914. «Sept. 21915. A May 1 1916. 













































































































































































‘ ES 59 
sort. 1916.1 BANKS AND TRUST COMPANI 4 
ics Fuller Returns may be Found in the Advertising Columns. 
ted in Italics Fu rerseers 
Where Names are Prin - MONTANA—Nat. banks May 1; State institutions latest returns 
° ; rns. j 
MINNESOTA—Nat. banks May 1; State institutions latest ret ) ) CR OE 
Sur plus Gross Par Bid. | Ask. | per efite Deposits ‘Par. Bid. | Ask. 
Capital. |\& Profits | Depostts ~ Capital. | & Pro | hare 
| . 
Y 570 10,58 00) 500" | Butte | aac S sev): ite ase ibe? am 
Duluth— Bk} 500,000 2,016,570 10,582,238 100 ar First Nat Bank_. _| 300,000 ate sen S03 O87 epimers oo cae 
City Nat Bank. 500,000 311314 14,096,043] 100] 850 |Z2222 Miners 8 Bk & T'Co 15 605 | esi. wees eee 
tat» 1, "993'712| 1001 140 |_.... ) .| ’ 244 6,664,943 100\......|..... 
First prettonel Beak priya: 140,439 2,223,712) 100} 140 Bilver ed yt Co 100,000 475,244) 6,664, ae 1 Wowlinai: 
oe Per |share, elena— 90,506 300)... celucc. 
-| 200,000 246, 174 ee +++ = + ead ier 
Minneapolis— 100,000 65,000 842,883 100 125 4 fumer Wes | come 250,000 156.810. . H+ pon — pierre apa 
First & Secur Nat Bi 5,000,000 as tt °3481°347| 100] 220 |-.--- Conrad Tr & 8 Bk. Sh aeel s0ysitl Baan ee ee 
$ "200° 22 "7903191 100| 270 |... & Tr Co_! ° , ate 
German-Am B aoa’ 281,807, 6,790,319 = hy i50 Union Bk Opa: SA TSF 
Mores Man ae 000 51, Ay 3 146] 100] 120. {122 NEBRASKA—Nat. banks May 1; Bor eve 
300,000, 84, 274 |276 = on ay OE ee 
Gcears Welles <tenees czees tee tal et i Gerace: | unmsl sees sguoeey ted 
t Anth’y Falls Bk - y 599 11,960,931 100) 178 |----- City Nat Bank____ 964, 3,892,022) 100|---222|- 2222 
Seentinas panes eae one 773°780 1,291,687) 100 rn “"-"" | Firat pat Penk... oS ane tt: 2,460,187| 100|_._.--|_.--- 
fee ae S 100° 63,417; 1,248,915| 100) 140 |--..- Nat Bk of Com’ce. | 
Minn Un & Tr Co- i ae te o 137 Omens 300,000} 114,196, 2,240,913, 100 Ms tt 
meric Noi Bk.-| 490.000 155.217 3.058.000 100) 128” [i First Nat Baak.—-| 500000) 1,052:209 14,788,824 100) 360 [S88 
rape ’ 194,587 7, ‘oh See ee Ts “ Jaime "000 ee ee ’ , 150 
a rT ee ete-| , 500.000 2,532,702 51,433,046) 100|-----|5-5 Nebracks Nat Beak| 00°00 - oat, 324016008760) 1001 210 227 46 
’ ‘ Ri a | 2, ’ "408.167| 100| 157 |..--- ,000 
archanta’ Net Bk) 3,000,000 inaes’ Sace ioe Tae aes tres Omaha Nat Bank__ 1,000,000) ¢ a7 on 3 100 123/128 
el fy 000, 148,709 2°771,025| 100| 180 |2222. U's National Be.) 1,000'000|  880'320|18°104°7 5 (800 
Stock Yards Nat Bk 300,000 120,662 2,771,925) 100) 150 |----- US National Bk..| 1. | soeeel satuae’ ae 
Y & Sev Bi 250,000 289, rat eng = '\Dec.| 1 1915 > Stock Nat Bk.| 200,000! _39, 830) 3.9 $20 io see (500 
: ee & 
MISSISSIPPI—Nat. banks May 1; State institutions satest re a Packers Nat Bank. — 218, je 
— ° ° PSHIRE—Nat. anke a 
pital Net Bank. | 200,000) 181,283 1401740 ees senccnfennan  nachester= 2,412, 379) iQO Wire! ata 
Gilaeae' Ser Beat 1B0(q99 31213, Aah rao) 00e)o2002/-2o2- gmestoes, Nat Bk) 200.000 495-439) 2. (997.540) 100)-2---2)-=272 
Bank -__-’ 000) ; 1038,970) .-_-|------|----- First Nat Bank. _- : '915| 1,95 | 100)---.~-.|----- 
Jackoon State NBk 2 000 rrgr : eth ee ee Manchester Nat Bk) 150, _ tH 619,368] 100|_-.-_-|_-___- 
Merch Be &TrCo-/ 250,000 58,106, 1, Merchants Nat Bk_| 150,000 : . r 
| | | 100). nn NEW JERSEY—Nat. banks May 1; State institutions latest returns. 
Vicksbur 1 10,291 598,963} 100|-....-|..--- : 
oad 150,000 "114 198.337] 100|......|.---- Bk! 50.000! 554.588] 2.167.974|....|_...__|.___- 
Citizens" are gens an 12:4ks apasenl Gan AtlantieCliyNaxBk 50,000] 554, sss 2 197.974... se et 
City Sav & Tr Co-_-| 300'000 152,474 972,798} 100|------ -.--- | Boardwalk Nat Bk- ety ne 99,826) 882,664) ___- PRD att 
— ines Bi__| 60,000 7,000 peter es bee pO eo AB Chelsea Nat Bank. 100/000} 281°712! 1,297 ,008|.....|------}--=-- 
Home Savi Yat Bil 100,000 411;610 _ 938,19 — Union NatBank-.-| 100/000! 138; O84) 2,418-688|-2occecoclice 
pica ‘ n -< | 2, ~coslenawe 
MISSOURI—Nat. banks May 1; State inatstutions latest cee shore Saenics _ Ly Col pa goed ry ay a tes sadeleéeeoo)lsticoe 
rantee Trus . 4, 8 DO) ----|/-<---- nee 
City Contre Bank. -. 000 15,712 o7i'ast| 100) 350 |--- Equitable ustCo-'| 100000} | 192"203) 1,948°16810 222 [cr ae ig 
ty , ! 332,540 5, , o ge ng Marine rus ae , | | ee 
Com’wealth of oe ptogenes 2 520 10,558,011 i B80 seedilin Bayonne— C 100 000! 262, 270 2,246,277|-..--|_.-.... aeer 
Fist Nee Bank,” Land.ono 2010.a80 39174.778) 10a) $88 |o2--= Righaiegtece:- 803.88) Berio, 28880 coco 1 
Bi "200,000 "75,591 0 an om ; : 
Gate City Nat Bk.) : »222,881) 12,326,399) 100) 550 |---_- Bridgeton— | 0,880] 1,305,342!_...|......j.... 
Int-8t Nat Bank. 1 pest : 116,226) 9,966,161 4 rd Bridgeton Nat a Hyer 250, 945 1,988,776 connexons aoe 
Nat Bank 1,000,000 647 632, 16,368,960 eo Ee ert Cum’ pees oeex 150/000! 76.899) 606,947 a AZ NSO ane 
Produce Week "100,000 50, 966 1,008°194| 100] 132 |22722 Fe Saad TrGa| 1s0'000| | 179°341| 1,224°837 ~-2=|-2=5--| 2 ==. 
98, um - ° 
Security Nat Bank 200,000 den— 2,465,192) 100 200 |..... 
Southw Nat Bk of 8.000.000 1,263,707 38,541,423 100/ 230 |....-| Camden 100,000 177.614 3,599,138] 100 175/177 
Traders’ Nat Baak-| "200,000" 56,082| 3,314, 714) 100] 170 [22222 nal State Bik-| 500'000| 380.344 7971,093| 28 105 118 
Stock Yds Nat Bk. 2 ‘900 ie Be 1'873,688| 100] 200 |22777 Senden SD & To 800°000 131-764] 1°477°543| 100, 228 (250 
pl te 100" 79404 18,986'028| 100] 295. (300° | Beetdwas Tr'Go- | 10°00 299,944| 2:071,962} 25 1*85 |____- 
Gomnoree Trust Os| 1.too'oop 124'287|10;ate ser] Loping30 |e | Grote Str Go-| 100:000| 63.984) ~"9n2'984 100, 298 (800 
Co..| 1,000,000 1,124'237/10'311,867 100| 250 |..~~~ Merchants’ Tr Co. 100,000| 194,472) 2,643,932 i, 208 |210 
Flange run Ce-- ‘ego S:auy) 004903, 199/900 [ooo ae Be pe 
pa 250, 51, | My ’ ty West Je 2 2 GPR bert) on. 
epg omni | nt [Met | mat Oranen Bank} 50,000] 55.581), 922.422|--. --a-- 
Burnes Net Bank..| 200,000 368'890| 4'584°005| 100 -azzecltazz. | Bee LOY ante Erol a00;000| | 278°562) 4°718:068|72 |e Pang be meg 
oo : i aa Gen x , i Si 
eS a a xf0,270) 2g0zgoe 90) 180" 
, »253, zal 000 ® 1259, ha 
St Jos Stk Yds Bk-| 250, 197,260} 5,559,698) 100 ------)-.__. National State Bk.| 350, 21,949' 717,707) 100____..|__- 
Piet Trost Ga 788" 26133] 'go2'741| 100 222222) 2222 abeth Tr Co-.:| 100,000 21 4) 6,805,724) 100 
Missouri Val Tr Co} 100, 26,133; ‘862, ee fol Uae <o Sem 220,000| 608,790) 6,007,763, 25 322 100 
| | --- | First Nat Bank... 322,726, 5,151,670) 100 ----- 
en ’ Bank. _ 2 000, 1,222,902 16,211,946 100 330 a Hoboken Trust Co. 500.000 1, 643, 366! 19 ‘077, "980 00 160 e 
peestnen’s ==} 200 582,660} 3,696,403 100: 215 |330 Hudson Trust Co... 200/000; 146/074, 1'989'904| 1 360 ae 
oop phy ee 100,000 "37°560/10'701.199 100-90 |-95 Settoregn Trust 0-| a oool | 048,300120 Ors osel 160 5 400 
Beco | 87,5601 10,701, -.. | Trust Co of N J_-- ae. 
Sieearrsear | “ioogal settee cause 109 ag |---| twee) 0. e240) 09.728) 190 90” on 
Franklin Bank 5c7| 1,890,009 7081420| 6°814,399| 100] 20334|77277 Pinu National Bank| 400000| 1,264: 537) 8,798, 710) 100 350 |300 
Germ Bk. ,000 420) 6,814,356 | it Paes ion ae 757, 
Germen Gav inst’ .| 1'300,000 1,408 649) 14.005.008 228 Gt -t5- Hudson Co Het Bk 200:000) h33. ash 1316, red inl Sa8" lane 
pel oe 000 ; ’ ’ | 200 |___.. Merchants 00.000! 2 517,25 yd | 275 (300 
Inernat Bk Bt L--| goo'eol anetoeal dang aes 100) 2 Comm'l Tr NJ__.-| 1,000, 82/020| 1'702/035| 100 
Internat Bk St L_-| ees | “ears 1,671,246 100) 100 105 Greeav Bk & Tr Go| 100,000 19,107| 3,354,719] 100, 300 320 
pe TE RR SS 10'862'740| 100; 260 |__-__ Lincoln Trust Co..| 150,000 a bool bae'yanl 1001 B00 wo & 
Peers) 808.000 | 459.558 575,399) 100) ---- .. »)_..| Mercantile Tr Co_-| _ 100,000 1,198,192)10,718,073| 106; 320 |360 
Sy 20:00 101,076) 1,062'046) 100) 17734 256 | N JT Gu & Tr Co-| 1,000,000) 1,193,192 4,506,999} 100;---.-- 150 
Manchester Bank 2,000:000, 2,726/098|35:767;743| 100] 251° "1386 Union Trust Co_-| \'300, 
Mercantile Nat Bic” 1;300: are aes 3'085°926) 100) B85” mow Long Branch— | a. 00 197,047) 517,192)... ------ Seven 
Merch Laclede Nei/ 1'700;000 2188 500ldo oor sacl tool los. (708 Pees eBkece| 100000; 3i'4a7| | S87'Latl eae Per \share. 
be 17%" a att e990 = i be ng xB a ih 1 225. 
Niet & Day Bi 200:000 _ 572'3h0| 5 t00'66| 1001°3007"|-7777 riMorristown— 200,000) 220, see 3,631,299 100). 55 150 
Northwest'n eax. 0 2 579.120 36,182,742) -- Lal aon” eo N. tional Iron Be... 2 ° 45, 418) 520, 398 100: eee ee 
Roath e Ge ak ac| 2500.00 2.570,120136 674,129) 100) 300 |--___ merican Trust Go| 150,000 29/310] 7,304,423| 100) 355°") 400 
South’n Com & Sav 100,000 930,809] 12,670,486, 100, 198 [200 Morristown Tr Co.| 600000! 1,1 
Third National Bic 2,000,000, 2,088:590 $1900801| 100! 125 138 MSolit Nat Bank| 100,000| »79,000, 9450, 1 ee ee Some 
ow Station Bk__| 1000 27,209 A aed tae -|----- | Mt Holly Nat B 100,000| ¢117,937, ¢652,135 ---- -----. pass 
j pao gs Tr Co...) 1,000,000 ae ays 100} 165 |___-- Union Nat pent. - 200,000| 70,169! 785.703'-.-. --- oe 
0.-| 100,000 : 3 Farmers’ Trust Co. ‘ DoE th tet 
Mo Aner it 2 he Lys feos ie oer sit a... vr “ Newark Bk..| 300,000 101. 001 ef = ion 1 | peter 
Easton Taylor tiGs 100,000 © 24,001!  202'357| 100-136 ""|-7-72 rd & Market NB] — 200,000 98,314 10,757,995, 50,150 |/222. 
Tee 190,000 92,107| 1,383,896, 100) 200 |7--~~ ale? oy oar 1,000,000) 1,6 49| 100, 255 |... 
’ ’ - 1,307) 2,837,5 } 
Farm & Mer Tr Co.| 100,000 iy'seal  are'tpel ADO elt eee eee | Sa ans 441.307 5,351,936, 100, 265 |____. 
Jeff Gravois Tr Co. “000 17,392, 476,101) 100|---...|_._-. Me rehants’ Nat Bk| 500,000 7 772 13,009,880, 50 185 190 
eae Ty SO. ...- "50/000 _"5'812| 288°080| 100/222222|-77727 Nat Newark BkgCo| 1,000:000| 1,934" 9) 4,067,381] 50 110 |... 
Tr Go... 50,000 , Reta 344 Nat New ‘ 500,000} 562,469] 100, 375 |~22. 
pie Val te Go| Sieg 008318 Suna tas] a9) a5 08 | Neti Warbaeks.”| 1500/00) 2.488001 isase"aee) 100) $60 a= 
Go| '100 65, 118, 370 | Union Nat Bank...| 1,500,000) 92:167, 1,569, ss 
Eoeicce, eae fs “are, wf | eae | iB passes dee ten tat Be bon 
Ba Trust Co.. 6,740} - 337,937] 10C|.-..-- 75 seonl ous t Co..| 1,000,000) 1, 27,191/25,412,066| 10(| 435 (445 
deventer Tr Co —_ 50,000 58,952| 100, 110120 | F 7=| 3,000,000] 3,127,191|25,412, 225 240 
SEER Say ay Se Risch arise Go--| *Sop-o00| *"szolata 388s. 000] 480, $58 | 
| Bx-dividend. 
ount paidin. & New stock. =z , 
| May 11915. ¢ Capital paid in; authorized Fee Te stock iLast sale. 'rJuue a2 1818; eSept. 2 1915 
ital ta be increased d Nov, LOLS. eMac TOES ar eed ae 
= 23 1915. 


v April 1 1916. 


h Dec. 31 1915. 
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60 BANKS AND TRUST COMPANIES [Vox. 103 
Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 
NEW JERSEY (Concluded.) NEW YORK—(Continued.) 
Surplus Gross ‘ Surplus Gross | 
Capital. | & Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits Par.| Bid. | Ask. 
Newark (Con.) $ $ Per \share N. ¥. City (Con. s $ $ Per | cent. 

Newark Trust Co_. 100,000 60,000) 1,267,761) 100) 130 {140 Chatham r4 con.) | | 

Spr’gt’ld Av Tr Co- 100,000 42,214) 813,406) 100) 115 [125 National Bank_.| 3,500,000) 1,970,572 71,567,000 100 225 235 
ashington Tr Co. 100,000 79,297 805,130; 100) 160 j_..-- Chelsea Exch Bk... 400,000 160,719 #3,417,100 ,:OO)_____- 125 

West Side Tr Co__| 200,000) 400,061) 3,911,248] 106) 265 |___-_. Chemical Nat Bank_| 3,000,000! 8,079,000 31,674,000 100) 395 402 
New Brunswick | _ Per |share. | Citizens’ Cent Nat_| 2,550,000) 2,481,174 25,602,000; 100, 177 182 

Nat Bank of NJ_--| 250,000) 590,010) 4,621,824) 100) 285 |290 Sity Bank, Nat’l. _|25,000,000 36,109,129 427866000, 100, 428 435 

People’s Nat Bank. ,000| 188,676) 1,461,368] 100) 275 280 Soal & Iron Nat Bk.| 1,000,000} 728,763) 9,590,000 100 187 197 

New Bruns Tr Co-_-. 100,000} 111,667) 2,400,860) 100)._.---|.. --- Colonial Bank---__- 400,000) 861,200; 8,668,000; 100, 450 _._.. 
Passaic— i Per \share. | Columbia Bank... 300,000 680,949} 8,229,000 100 320 325 

Passaic Nat Bank -- 200,000 488,660) 2,526,743) 100} 275 |_---- Com’ce, N Bk of__|25,000,000| 18,259,832, 234082000’ 100 167 *168 

Hobart Trust Co..| 100,000) 146,071) 1,890,991) 100/_...-.|...-- Corn Exchange Bk-_| 3,500,000) 7,026,410 97,742,000 1 315 320 

Passaic T & S D Co 200,000 249,417; 5,258,015) 1G0|__._--.|...-- Cosmopolitan Bk... 100,000 21,500) %968,000 1 Cs Via Salk Aa 

People’s Bk&Tr Co 200,000 318,929] 3,387,022) 100)...._.|-.--- Bast River Nat Bk. 250,000 72,700, 2,449,000' 25 75 -.... 
Paterson— : Per |jshare.| Widelity Bank_---- 200,000} 186,640) 1,225,000, 100, 155 165 

First National Bank| 600,000) 664,190) 3,554,675] 106] 260 |275 Fifth Avenue Bank} 100,000) 2,307,984 17,558,000 100.4300 4800 

Paterson Nat Bank) 300,000) 482,127| 3,221,591) 100) 310 |_--_- Fifth National Bk.| 250,000 16,100) 5,143,000! 1 250 275 

Second Nat Bank..| 250,000) 419,849) 4,585,554! 606) 175 /185 First Nat Bank___.|10,000,000/ 23,337,160 151024000! 100 995 1015 

Paterson Sav Iust__| 1,000,000) 327,329/14,263,249! 100] 365 (385 Garfield Nat Bank_| 1,000,000} 1,273,266 9,440,000 100 185 200 

Citizens’ Trust Co- 150,000; 216,731; 3,190,491) 100) 265 |._.-- German-Amer Bk- 50,000} 758,300, 5,889,000; 75) 130 140 

German Am Tr Co- 150,000! 397,718) 4,382,041] 100] 450 j|___-. German Exch Bank} 200,000) 826,909, 4,627,000) 100, 350 390 

Hamilton Trust Co} 400,000, 450,000; 4,800,000) 100) 425 |.--_. Germania Bank_..| 200,000] 1,077,017 6,458,000) 100 400 (450 

PatersonSD&TrCo| 300,000, 454,470) 3,844,213) 100) 340 (360 Gotham Nat Bank.| 200,000) 193,084 24,937,452) 100 200 ____. 

Silk City SD&T Co} 200,000) 171,187) 2,155,993) 100} 220 |.._.- Greenwich Bank_..| 500,000) 1,205,909 12,773,000, 100, 275 300 
Plaintfield— Hanover Nat Bank_-_| 3,000,000| 15,640,430 139231000, 100 640 665 

City Nat Bank-.---| 150,000) 304,690) 3,683,744. |... j|..--- Harriman Nat Bk-| 500,000) 1,139,170'424904929; 100 350 |___.. 

First Nat Bank- .-- 200,000} 173,867) 3,116,870)-.--/..._--j-..-- Impor & Trad Nat-_| 1,500,000} 7,704,900/29,098,000' 100 490 (505 

Plainfield Tr Co--- 100,000} 307,990) 6,235,174)... ..|.....-|...-- International Bank} 500,000) 124,300, 2,774,000; 100_.____|____. 

State Trust Co-.-.-| 100,000 68,486, 956,707)...-|-.----|----- Irving National Bk} 4,000,000) 3,922,919 78,896,000, 100 187 192 
Trenton— Liberty Nat Bank-_| 1,000,000) 3,376,100 52,846,000, 100 750 _-_-. 

Broad St Nat Bank 250,000} 420,844) 3,440,671) 100) 192 |195 Lincoln Nat Bank_| 1,000,000] 1,950,709'20,099,000; 100) 325 360 

First Nat Bank_..-| 500,000) 486,702) 3,384,711) 100).___- *200 ManhattanCo,Bk of| 2,050,000! 4,930,367 47,656,000) 60 307 312 

Mechanica’ Nat Bk; 500,000 1,158,147) 6,877,434) 50)..--- *240 Market & Fulton 

Trenton Bkg Co-_.-| 500,000) 509) 3,529,680) 50)..--- *11044 Nat Bank... .- 1,000,000! 1,981,096, 9,846,000) 100, 230 ‘(240 

Mercer Trust Co_- 100,000} 120,027) 1,590,909; 100|._.._- | 1 Mech & Metals 

Trenton T&S8DCo} 200,000! 290:137! 3,452;782' 100|_____- 295 National Bank. - $,000,000 $522,088) 327330000 100; 268 272 

Merchants’ Nat 2,000, 2,336 ,714|27,219, 60} 187 (195 
NEW MEXICO—Noat. banks May 1, 1916 Metrop’s, Bk of the| 1,000,000| 2,154,079,14,139,000| 100, 285 300 
Ailbuquerque— | Per (share. | Metropolitan Bank| 2,000,000! 2,015,160/13,068,000) 100, 176 (182 
Nat Bank..--| 400,000) 214,629) 3,992,016 100] ni dein dhngpee Mutual Bank_____ 200,000) 462,667) 6,967,000) 100) 325 _..-. 
| New Neth’land Bk-| 200,000 250,200) 4,221,000| 100| 215 238 
°, ° ° ® so 2, ) | 

NEW YORK—WNat. bks. (ezcepi N. Y. City) May 1, State inst. March 17. w ps CoN ee 2,000 000 4°844'512130°818'000 ha ba roe 
Albany— | Per share. | Pacific Bank. _-~-- 500,000! 1,008,087; 5,768,000} 6(| 275 |.--.. 

First Nat Bank_.__| 600,000) 411,260! 7,556,736) 100) 160 {165 Park Bank, Nat_.-| 5,000,000)15,570,572, 142481000) 100| 465 480 

Mech & Farmers-.- 250,000} 1,084,976} 1,991,425) 100) 560 1600 People’s Bank_____ 200,000 447,600) 2,602,000 £| 220 |235 

Nat.Commercial Bk! 1,000,000) 1,804,490) 25,413,264) 100; 320 (325 Produce Ex Bk N Y ,000| 1,048,446/17,564,000) 10(| 200 210 

N Y State Nat Bk. 500,000 639,249) 23,864,034; 100) 275 285 Public Bank_..__. 750,000 471,647 |t12633,900) 100} 190 (210 

Albany Trust Co-- ,000| 325,522) 8,408,024) 100) 155 170 Seaboard Nat Bank_| 1,000,000| 2,845,344 46,028,000) 100) 415 430 

Union Trust Co...| 250,000) s640,277)| 85,502,942) 100; 350 |_.--- Second Nat Bank__| 1,000, 3,333,709 14,629,000; 100| 395 (420 

Sherman Nat Bank! 200,000) 107,461\a3,314,000) 100 125 (145 
Auburn— Per \share.| State Bank....._- 1,500,000} 581,600.26,040,000) 100; 100 (115 

Cayuga Co Nat Bk 200,000 256,023) 1,454,985; 100)-...--/._..- Twenty-third W Bk 200, 122,300! t2,776,800/ 100) 100 (135 

Nat Bk of Auburn-| 200,000) 114,370) 1,527,195) 100)/------|/.---- Union Exch Nat Bk| 1,000,000) 1,096,060 12,540,000) 100; 138 145 

Auburn Trust Co._| 150,000) 177,129) 2,648,990)... |-.----|-.... Wash H’ts, Bk of__| 100,000) 401,500| 1,755,000) 100) 225 |-..-. 

Westchester Ave Bk} 100,000 76,000 ¢1,171,600) 100| 160 (175 
Binghamton— Per \share. | West Side Bank_.-| 200,000} 630,600, 4,662,000) 100| 400 (415 
ns Bank....- 100,000 55,916)  878,141/..._| 148 (150 Yorkville Bank_._-_| 100,000) 581,000) 6,648,000) 100| 475 (550 

City National Bk..| 200,000) 250,517) 1,322,170) 100) 190 (195 Astor Trust Co_._-| 1,250,000) 1,632,167/33,825,600| 100) 450 (460 

First Nat Bank..__| 400,000) 238,237; 2,746,413) 100) 170 (175 Bankers Trust Co_/10,000,000/15,914,179, 257731151| 100! 450 (455 

People’s Tr Co_...| 500,000) 141,704) 3,047,560) 100) 145 (150 Broadway Trust Co} 1,500,000) s937,557| s25033201| 100! 145 /150 

Central Co_-_| 3,000,000} 818259794 s152586187| 100|1150 1175 
Brooklyn—Depo| sits of Broo|klyn banks\are reporte|d neljand arie of Columbia Trust Co} 2,000,000; 7,779,080'88,946,600} 100, 555 (565 
date May 27 19|16. Surplius and pe fits are of | date) May | 1 Commercial Tr Co-| 500,000} 143,100) 4,308,400] 100/ 110 |___--. 
1916 for Nation|aland Mch\17 for State Banks. Per cent. | Empire Trust Co_-_| 1,500,000) 1,401,800 36,722,200) 100| 290 (310 

Bank of Coney Isl’d| 100,000 59,294) 1536,600) 100; 130 140 Equitable Trust Co| 3,000,000) 9,684,111) 145788872| 100) 445 (455 

Bank of Flatbush.._| 100,000 64,300) #1,126,100) 100) 150 (165 Farmers’ 0.| 1,000,000) 7,506,691| 154374310| 25/1450 (1475 

First National Bk__ 300, 675,776) 4,701,000) 100! 255 (270 Fidelity Trust Co__| 1,000,000) 1,203,300, 11,077,600) 100 |210 

Greenpoint Nat Bk 200,000 174,871/a1,693,000} 100) 155 (165 Fulton Trust Co... 500,000 702,596; 8, ,246| 100} 280 |___-. 

e Bank._..-} 100,000 36,200} 659,800) 100) 100 (115 Guaranty Trust Co 20,000,000) 30,638,000) 480395700} 100) 417 423 

Homestead Bsuy--| 200,000 55,062} ¢737,200) 100)|------ 90 Hudson Trust Co_.| 500,000 07,900) 5,342,900} 100} 150 |... . 

Mechanics’ Bank__| 1,600,000) 825,767/19,459,000) 6f |\*13534)___-- wyers’ Title 

Montauk Bank_...| 100,000 24,624 17,400} 106) 85 (110 Trust Co.____-.. 4,000,000} 5,378,012/19,109,020) 100} 130 (137 

Nassau Nat _.| 1,000,000} 1,134,376) 9,661,000) 100) 200 (207 Lincoln Trust Co_-_| 1,000,000 14,812)14,926,923| 100) 110 (120 

National City Bank 300,000 644,071| 5,268,000} 60, 270 (280 Metropolitan Tr Co! 2,000,000) s6,424,290) s72070174| 100) 420 (435 

North Side Bank._| 200,000) 196,391) 4,554,000) 100) 170 (185 N Y LIns& TCo_-| 1,000,000) 4,157,800/36,924,300) 100; 975 (1000 

People’s Nat Bank_| 200,000) 167,443)a2,164,300) 100| 130 140 New York Trust Co; 3,000,000) s11372294/ s76950938| 100] 595 (605 

at 100,000 89 ,400/a2,065,000) 100)---.--|.---- Title Guar & Tr Co, 5,000,000/12,295,324 31,906,378) 100) 378 {385 

1,500,000) 3,817,474'38,664,671! 100| 520 (535 Transatlantic TrCo| 700,000) 497,700) 4,295,600) 100/.----- 155 

Manufact’rs’ Tr Co| 1,000,000 ,600| 12,246,400] 100, 145 (150 Union Tr Co of N Y| 3,000,000) 5,165,337|80,480,066| 100) 395 (405 
Co_| 1,000,000) 1,311,426/24,390,809| 100 255 (265 U 8 Mort & Tr Co-_| 2,000,000) 4,627,947'70,978,060) 100) 390 |400 

Hamilton Trust 500,000! 1,093,621) 8,878,482] 100) 265 (275 US8TrCoofN Y_-_| 2,000,000)14,579,568 65,373,503) 100) 1010 |1040 

Kings Co Trust Co_| 500,000) 2,644,034/22,373,423|) 100) 630 (650 Jamaica, L. I.— 

People’s Trust Co__| 1,000,000! 1,622,491/23,554,219| 100) 282 (292 Bank of Long Isl’d_| 900,000) 571,900! 8,410,600) j00)..-_--/.---- 
Buffalo— Per \share. | First Nat Bank_-___ 100,000 18,600} 818,700) 100)... --|----. 
nk of Buffalo_._| 1,000,000) #1,502,813) s22123563) 100) 310 |_..-- Queens Co Trust Co} 600,000 97,300} 2,538,800) 100} 75 | 85 

Black Rock B i 100,000 18,783 517,180) 100) 140 (..._. 

Central Nat Bank_| 1,000,000; 695,304! 8,003,298) 100) 225 (|_.__- Rochester— Per |\share. 

* Bank....| 200,000} s307,702)| 86,350,791) 100)------|..--- Alliance Bank-_-__- 500,000) 535,920) 8,620,867} 100) 215 (|250 
Amer Bk_| 500,000! 649,500/14,265,228/ 100) 300 |..___| Central Bank_____ 300,000} 306,117) 7,747,243) 100) 225 (250 
anuf & Trad Nat| 1,000,000) 1,780,561/30,961,748| 100, 450 (460 erchants’ Bank..| 300,000) 374,704) 5,654,911} 100} 205 (210 

Marine Nat Bank._| 5,000,000) 4,478,890|66,175,693| 100 335 |____- Lincoln Nat Bank_| 1,000,000) 1,582,137|16,369,876| 100) 215 (220 

Market Bank. -__- 100,000 70,601; 1,827,985) 100) 190 j...-- Nat Bank ofCor..| 750,000} 800,092/10,281,705) 100) 173 175 

People’s Bank... __ 600,000} 744,112/10,892,138| 100) 225 |...-- Traders’ Nat Bank.| 500,000) 474,070) 5,571,104) 100) 165 (|175 

Third National Bk_|k 500,000 210,446) 6,796,712) 100) 125 |__-.-- Fidelity Trust Co... 200,000 270,904; 9,511,675) 100) 225 |...-. 

Un Stock Yds Bk..} 250,000) 111,544) 3,451,783) 100, 140 |_..-- Genesee Val TrCo_| 400,000) 118,207) 8,398,894! 100) 140 (150 

Bankers Trust Co.__| 1,000,000) 383,226) 7,932,194) 100 225 |___.. Roch Tr&SDCo-_| 500,000) 853,892)/22,236,461| 100| 350 |..... 

Buffalo Trust us 250,000} 204,988) s5,667,171| 100) 200 |_.... | Security Trust Co. 300,000} s546,280) 815586049) 100) 400 (__... 

City Trust Co.....| 600,000) 271,577| 8,635,095| 100) 180 /190 Union Trust Co..-| 600,000} s529,247| s11599471| 100] 195 (200 

vy --| 800,000) s528,186) s13592588/ 100) 260 (275 
Elmir. Per \share. Syracuse— : Per \share. 

Merchants’ Nat Bk 150,000 80,274 902,909) 100/.--.--|..-.. ity Bank... -. 500,000 205,291] 3,542,730)....)...-cleeone 

Becond Na: — 400,000} 537,074) 4,258,681) 100/-.----/..-. Commercial Nat Bk|M in | Syracuse |Trust Co. | 100)..... Gubdne 

TCo} 600,000) 566,767) 5,221,756) 100).-----|_-._- First Nat Bank.__-| 1,000,000) 640,414) 9,243,193) 100)_.__../..... 

New York City-| Deposits of|N. Y. City| banks are | repo|rted net} and Merchants’ Nat Bk 180,000 284,930) 1,792,513) 100)._.... dee 
are of date May| 27 1916 |Surplus anid profits ar\je of |\date Miay 1 Nat Bk of 8: 600,000 504,876) 5,660,947) 100)..__ itjseewe 
1916 for Nation|aland Mch/17 for State|Banks. Aj divi\dend rejcord Salt Springs Nat Bk 200,000 123,941! 2,380,943) 100/_....-/..... 
of banks and |trust compijanies in Niew York Ciltyanid Broolklyn Third Nat Bank__- 300,000 242,621) 2,281,148) 100)_...--j-.... 
may be found in| our “‘Ry. | and Ind.’’|Sec., page|187 Central City Tr Co} 300,000) 318,037) 1,739,542/_...j...-- [2.2 

» of_.| 1,500,000) 6,308,067/29,398,000; 100) 520 (535 se Trust Co. 500,000 558 ,623/10,278,363) 100)....- ajecene 

Am Exch Nat Bk__| 5,000, 4,987,595|81,400,000| 100} 212 (218 tr & DCoof Onon_| 1,000,000} 677,312/16,469,167| 100)...._- ia Rr ailanes 

Atiantic Nat. Bank) 1,000,000 79,000] 12,740,000} 100; 180 {185 

Bank of Cuba....- 100,000 50,000/_____---- a ae Rn tol dead o> a apes Per \shars. 

Bank of "Sag 150,000 69,500) #2,417,700) 100)/..-~.--./----. Manufac’rs Nat Bk 150,000 727,450) 9,627,431) 100) 625 |... 

Bank of U 8__..-_ 200,000 71,597)| 2,842,797) 100) 500 |___-_- National City Bk_- 300,000} 1256,477| 03,670,479: 100} 170 [172 

Battery Pk Nat Bk} 200,000) 193,090) 4,666, 100} 150 /|160 at St Bk of Troy_| 250,000) 366,885) »2,674,379| 100) 220 (225 

Bowery Bank_-____ 250,000 797,400) 3,849, 100; 390 |_..--. People’s Bank_-_-__- 100,000 135,742) 837,787| 100} 214 (216 

Broadway Cent Bk} 100,000 35,400) 1,050,300) 100/....-~-|----- Union Nat Bank_..| 300,000) 134,075 01,956,571; 650) 118 (120 

Bronx Borough Bk. 150,000 77,637| 2,138,818) 100; 200 (_.--. Uni Nat Bank_-_ 240,000 0424 ,567| 2835,676| 100) 295 (300 

Bronx Nat Bank._.| 200,000) 262,819 .41,428,100| 100) 175 |.---- Security Trust Co. 200,000} 172,930) 3,112,040) 100) 190 (195 

Bryant Park Bank.| 200,000) 150,832) ¢1,444,391| 100) 135 (145 Troy Trust Co___.| 200,000 82,017| 1,621,168] 1 100 [105 

Butch & Drov Nat_| 300,000 83,412) 2,297,000; 25) 100 {115 

Chase National Bk! 5,.000,000!10,468,561' 210980000! 100 635 [650 
*Sale price. 6 Capital and surplus to be increased. 4 Capital paid in; authorized amount islarger. & Capital to be increased. z Ex-dividend. 

e May 1 1915. e March 7 1916. (Last sale. ¢March 17 1916. » Dec. 31 1915. sJune 30 1916. h New stock. a May 1 1916. 


® Nov. 10 1915. 


p Aug. 2 1913. 


y Ex-rights. 

















JULY, 1916.] 
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a ae oe 28 1915. 
creased. : in 


w Oct. 31 1914. 





ny As 10 1918. 


@ Capita! and surplus to be 
e Ex-di 


end. g» Last sale. 


¢ March 7 1916, 


increased. ¢ Capi 
@ These figures. date Dec. 31 1916. 


eSept. 2 1915. 


NEW YORK—(Concluded.) OHIO—(Concluded.) 
| Surplus Gross Surplus Grose 
| Capital. |& Profite | Deposite (Par. Ask. Capital. |@ Profits | Deposits 
Utica— car a $ share.! Cleveland (Con.) $ $ $ 
First Nat Bank _..|k1 ,000, 1,626,247| 6,722,937) 100) 260 |.-... Clark Ave Sav Bk_| 100,000 16,976} 1,006,886 
Oneida Nat B m 871,374) 2,229,248) 100 230 Clev Sav & Loan Co 250,000 151,604| 1,322,599 
Utica City Nat BE) 1 000,000, 362,010) 3,754,864; 50 =---- | Columbia 8 & L Co} 100,000} 108,887| 2,210,467 
Cit 00,000| 570,197) 7,261,162) 100 295 First Nat Bank____| 2,500,000) 2,243,267| 50,059,907 
Utica Tr& Dep Co-_| 5000, 526,912) 9,957,331} 100 385 | Garfield Sav Bk Go| 250,000} 325,619] 6,121,087 
Watertown— | share. | Ger-Am Sav 0. 50,000}  109,864| 1,752,480 
City National Bank 100,000 104,838 928,442) 100)/...-../----- Lincoln Sav & Bkg- 50,000 33,570 994,992 
Jefferson Co Nat B 250, 324,547| 2,323,480) 100)---.--|----- Lorain St Sav BkCo; 200,000) 175,484) 2,691,322 
Watertown Nat Bk 200,000 311,168) 1,350,529) 100)--....|----. National City Bank} 500,000| 655,199) 5,686,633 
North’n NY TrCo 400,000; 529,473) 3,969,730) 100/..-...|.--.. Nat Commercial Bk} 1,500,000} 1,184,100) 5,777,411 
Westchester Co share. | PearlStS&TCo_.| ‘200, 427,864 6,361,971 
Mt Vernon—\lst N- 200,000 487,352/d3,276,921) 100/....--./-.--- People’ a Sav Bk Co 500,000 513,767 6.188. 667 
Mt Vernon TrCo 200,000) 355,637) 3,796,511) 100)/....-.-/----- United Bk & SavCo} 500,000|  385,467| 8,626,692 
New Rochelle— | Union Nat Bank_._| 2,000,000) 1,521,776 21, 867, 904 
Nat Cty Bank..| 200,000 81,509} 3,356,390) 100/_...../-.--. W Clevel’d Bg Co 100,000 3,14 333 
North Ave Bk___ 50,000 35,074 9,750)... |-.-.--|----- B’way Sav & TrCo| 300,000) 587.467| 7, 477, 938 
Huguenot TrCo.| 150,000 65,596) 747,361) -..|..----|-+--- Citizens’ 8 & Tr Co} 4,000,000) 3,767,131/57,177,923 
N helleTrCo 200,000 93,127) 3,117,357) 100|....-.|----- Cleveland Trust Co| 2,500,000] 2,786,393/41,768,091 
Ossining—ist Nat. 000, £79,179) ¢451,197| 100}..---.|----- t Tr & Sav Bk 250,000 ,900) 16,019,605 
Canes Nat Bk. 100,000 31,172} 853,894) 100)..-.--|----- Guardian Sav & Tr) 2,000,000) 2,240,167/31,206,641 
Peekskili— L Sh Bkg & Tr Co_| 350,000 9,141| 10,815,998 
Westch Co Nat! 100,000 4333,389/d3,670,193| 60).....-|---.- State Bke & Tr Co. 250,000 155,994| 3,470,986 
Pleasantoslle— Super’rS & TrCo_| 500,000) 1,174,021/10,013,398, 
Mt Pleasant Bk- 50,000 28,812; 712,243) ....|..-...|----- Union Sav & L Co. 750,000 0,377 1,060,362) 
Port Chester—ist N) 100,000 4190,333/d1,010,968) 100)_...-.-|----- Woodl’d AvS& Tr} 350,000) 460,669) 6,544,005 
Mut Co 300,000 84,611) 1,586,155 f 1G0i WSe.. jacase Columbus— 
Rye—Rye Nat Bk__| 50,000 71,467| 758,128) 100}....-.]..... Capital City Bank_| 100,000 37,186} 615,290, 
Tarrytown Nat Bk- :000| 131,920) 1,097,000) 100)_.....|----. Central Nat Bank- 000} 021,749} 01,298,213! 
White Plains— : Citizens’ Tr & Sav_| 700,000) 157,804) 3,961,892) 
Citizens Bank._.| 100,000 52,431) 1,049,249) 100/_..---/----- City National Bk..| 300,000) 163,782) 3,494 375| 
Cent Bk West Co 100,000 151,943) 945,864! 100/..-.-./----- Jur_vus Sav Bk. 50,000 71.864, 778.478) 
County Trust Co 100,000 169,926 2,154,616) 100)...--./----- Commerc’! N Bank} 300,000) 4d346,947/d3,839,303) 
First Nat Bank.._| 100,000 61,220) 1,255,347] 100).....-]-.... Fifth Ave Sav Bk_. 25,000 35.394) 548,522! 
Yonkere—ist Nat_.| 300,000 68 ,019) 2,260,999) 100 ----- | Hayden-Clin N B_-| 700,000} 643,280) 5,044,281 
Yonkers Nat Bk- 200,000) t22,387) ¢1,119,412) 100 105 Huntington Nat Bk 400,000] £140,709) #2,722,746 
Westches’r Tr Co 300,000 242°160. 3,072,414! 100 140 Lincoln Sav Bk Co. 40,000 2,662 : "265,264! 
. Market Exch Bank) 100,000) 111,441) 1,512,335, 
NORTH CAROLINA—Nat. bks. May 1; State institutions latest return s Nat Bk of Com'ee. 200,000 141,579| 2'045/748 
Charlotte— ; New First Nat Bk. 500,000 512,937) 5,108,767 
Charlotte Nat Bk..| 250,000) 227 .579| 1,503,542) 100, 175 |._... Ohio National Bank! 400,000) . 496,871) 6,822,327 
Comm Nat Bk 500,000 443,014) 1,438,955) 100 166 | StateSBk&TrCo;| 400,000) 133,619) 3,051,991 
First Nat Bank__..| 300,000) 481,430) 796,737) 100) 200 |_.... Dayton— 
Mer & Farm N Bk. ,000| 291,971) 988,075} 100) 210 |_.... City National Bank) 200,000/ 286,867) 2,671,482) 
Union Nat Bank...| 100,000) 126,760) 1,029,620) 100 215 |.._-. Dayton Nat .| 300,000) 184,410) 1,246,697 
American t Co 350,000) 345,864 1,241,034| 100 166 Sav & Bk Co_| 100,000 66,103) 1,067,982 
In d’'ce T-Co.| 500,000) 212,249) 1,021,364) 100) 135 |__... Fourth Nat is 600,000} 359,920) 1,698,582 
Sout! L&8 Bk. 50,000! 64,092 254,726] 100 200 |_-__- erchants’ Nat Bk} 200,000) 111,272) 1,502,435, 
am— | Teutonia Nat Bk..| 200,000) 108,149) 902,475) 
Citizens’ Nat Bank; 100,000) 110,426) 0735,224) -. Third Nat Bank...| 400,000) 307,937) 1,940,479, 
Fidelity Bank... 100,000! 494,904! 2,173,326) .. Winters Nat Bank.) 500,000, 316,309 1,728,309 
First Nat Bank..../ 150,000) ¢2 18,999 ¢1,932,126 City Tr & Sav Bk__| 100,000 36,174 790,294 
Home Sav ae 50,000) 35,335) 0,413) - Dayton Sav & T Co 300,000 360,000, 6,098,568 
Merchants’ Bank_-. 100,000) 48,000' 450,000 Toledo— 
Greensboro— _ | | Com SavB&TrCo} 200,000 30,267 3,021,603 
Amer Exch Nat Bk! 400,000) 101,865) ¢2,026,792) 100\__.._.|____- Dime Sav 204,300} 132,078 3,478,092 
reensboro c ,000) 38,517| 1,717,207, 100)....--|.---- First Nat Bank___.| 500,000) 1,265,227 6,812,849 
Greensboro Nat Bk} 100,000, ¢46,047/ %526,399| 100)__----|---_- Home Sav Bank Co| 250,000) 309,080 4,407,451 
Textile Bank______| 25,000 24,730} 206,001) 100)....../..... Market Sav Bk Co_| 134,300 28,202 1,094,244 
Raleigh— share. | Mer'& Cl’k 8 Bk_-| 150,000) 265,240 2,202,680 
Citizens Nat Bank.| 300,000 190,022! 1,386,010) 100 160 Nat Bk of Com’ce_| 1,000,000} 327,448 9,284,145 
Comm’! Nat Bank. 00,000, 1137,414| 1,555,569) 100) 130 |___.. Northern Nat Bk__| 1,000,000} 557,689 7,050,199 
ts’ Nat Bk 100,000 131,520) 2,715,633 100 200 | OhioS Bk & TrCo} 850,000) 413,767 9,159,992 
Raleigh Bkg& 100,000, 46,490} 759,807) 100 150 Second Nat Bank__| 1,000,000) 1,908,431 10, 549, 610 
wi ming on— | share. SB&TrCo.| ‘'250,000| ‘152, 968 
Amer Bk & TrCo.; 200.000 32,017) 2,028,067; 100) 115 |_.... Spitzer-Ror T & Bk} 300,000 45,320 1905/2399 
Murchison Nat Bk. 1 008.000) 690,173) 5,037,575) 100} 150 |__.-. olSav Bk& TrCo} 300,000) 482,490 2,888,900 
People’s Sav Bank. | 113,772) 1,238,901) 26) 75 |... Cont’! Tr & 8 Bk..| 200,000 33,699 1,403,605 
Atlantic T & Bk Co nis in Amer. Bk.| & Tr Co. Union Savs Bank_.| 250,000) 299,319 1,123,772 
Wiim Sav Co.| 000, 275,493) 2,374,734) 50) 250 |..--. Youngstown— | 
Winston-Salem Loa City Tr& Sav -| 200,000; 139,927 2,584,429 
Merchants Nat Bk. 100,000 418,137) d341,807, 100)....-./_.... Commer’! Nat Bk 300,000} 267,387 3,714,862 
People’s Nat Bank.| 300,000) 474,522) d872,986| 100)-.-__.|_..-. Dollar Sav & Tr Co| 1,500,000} 926,977 9,336,718 
Wachovia Bk & Tr_| 1,250,000 521,476] 8,574,638 100______'--7__ First Nat Bank____| 1,500,000) 1,423,991 9,539,338 
NORTH DAKOTA—Nat. banks May 1; State inst. latest returns APTN Sek Te.) See SE he Rete ee 
Fargo— { Per share. 
First Nat Bank. =| 300000; 230/122" 5.398812 WWOleezzzl roa 
Nat B esse |} 230,122 5,353,212 100)-.....'---.. —Nat. : e inst. latest returns. 
Merchants Nat Bk_| 100,000, 101,907, 1,440,827) 100)---272|Z2=77 EL AROMA—-Wet. bene. Mos 1; Met 
Northern Sav Bank ,000; 13,829 1,269,448 100)_...-./..... 
Dakota Trust Co . 100,000 41,924 394,937 ---| ET RBM tS igeipae Guthrie— 
Northern Trust Co. 100,000 89,591 SOO FOE ob cvelence ten vires Nat Bank... 208,908 7 — sl, on. hed a 
OHIO—Nat. banks May 1; State institutions latest returns. Logan ones Bk. "000, 4,462 a 1000] 100) 
Gieeae Sank =| 30088 147504) Raa GaN oooc coos boon McAlester 
y Na elk ¥ 6| 2,4 7 gee Sk Rb ere apees — 
Dime Savy Bank---| 200,000 —_88,119| 1,905,907|----.------ aan 9 Amer Nat Bank...) 100,000 ret Hf Bie .008) ee 
First Nat Bank....| 500,000| 471. 214! Ce, City Nat Bank__-. 50,000 5,321] 264,545) 100 
Cincinnati— | : Per share. | First Nat B of McA 100,000 42,102} 1,028,956; 100 
Brighton Ger Bk Go | 499,909 312, e79 3:107:703, 100 350 |  Muskogee— 
r on Ger 0) x 5) 
Citizens’ Nat Bank) 2,000,000| 1,885,947| 8,544,114) 100 198 | Commercial Net Bk) 250,000, = 105,767) 2,975,398 
City Hall Bank____| 100,000) 208,740; 1,914,174 100! 300 |____. Exchange Nat Bank 150,000 35,877) 1,688,338 
Columbla B& 8 Co 1005000, 233,269] 11413'203| 10 doe | Teme meek. .--| gene, Aer ee, emmerane 
Cosmop Bk & 8 Co} 250,000, 107,877] 2,562,609, _50 140 | Muskogee Nat Bk-|; 100,0 , , 
Eats Baatee:| 'on'90q doa] singe 198 He. =o Oklahoma Cit 
D ank__.. z 20 ,2% 17; 100) 118 |... a 
Pifth-Third Nat Bk-| 3,000,000, 1,552,442| 22,732 207 100 198% Armes Nat Bank..-| 500,000 336.300 4.150.016 
First Nat Bank...-| 6,000,000) 2/441,127|27.616.595 199° | Farmers’ Nat Bk--| 100,000 , ,745, 
Fourth Nat Bank_. ,000| (853,869! 7.314.106! bye po Okla. Stk Yds N.B. 250,000 284,177) 2,695,071 
German Nat Bank-| 600,000! 831,352| 7,081,154) 100 aD © | Bocerty Net Baek-| eoces| teieer| Siamese 
Home Sav Bk Co... 50,000 8,198; 673,722) 100 105 State Exch Bank-~- 100,000 ’ 564, 
Market Nat Bk... 500,000' 505,927) 5,242,239 100 State National Bk.| 250,000 43,640; 4,641,424 
North Side Bank__ 75,000, 52,964, '640,869| 50 -__.. | Western Nat Bank-| 100,000! __ £36,589! ¢1,405,733 
Peart St pierkes Bk 180,000 42.306 1, 407,169) 100 115 
eoples Vv ’ 49, 543,022) 120 N—WNat. banks May 1; State institutions May 1. 
Prov Sv Bk & T Go| 1,400,000 1,178:707| 9'783.161| 10 a betes : 4 
Second Nat Bank../| 1,000,000 76,691] 3,652,466, 100 108 Portiland— 
8SB&SDCo 00,000' 216,534) 2,204,633) 100) 250 |____. Can Bk of Com’ce.| 300,000) 125,937) 4,540,672 
South Ohio Sav Bk 50,000; 104,725) 1,707,167|.._. 300 Citizens Bank_.--- 100,000 20,067 8,693 
Stk Yds Bk & Tr Co} 100,000 93,561 718,329, 109 175 Nat Bank_..-| 2,500,000) 1,115,197)19,107,960) _ 
Union 8 B & Tr Co} 1,000,000) 2,782,097/18,058,268 100) 450 |____. Hartm’n & T’mps’n| 100,000 13,460| 353,559 
Unity Bkg & Sv Co 75,000 70,931) 1,334,212) 1.00) 175 |... Hibernia Sav Bank} 200,000) 122,400] 3,009,212 
West End B&TrCo| 100, 65,097] 1,152,163) 100) 150 |____- Ladd & Tilton Bk..| 1,000,000} 1,410,961/13,483,094 
Western GermanBk) 375,000) 556,697) 9,727 ,059) 10¢; 300 =|_.... Lumbermen’s N Bk) 1,000,000 54,633) 6,104,234 
Cent Tr&SDepCo! 500,000) 856,640! 5,629,882) 100 290 N’western Nat Bk_| 500,000) 134,072) 8,454,398 
Cleveland— share. | Scandinav’n Am Bk| _ 100,000 15,000} 1,425,27 
Bk of Com’ce N A-_| 2,000,009 1,532,224/15,945,790) 100 171 Un States Nat Bank| 1,000,000) 1,201,849)/11,031,940 
Centra! Nat Bank.| 1,000,000) 928,317|12,032,582 100 200. | Security Sav & Tr.| 250,000) 184,493) 627,264 
Cleveland Nat Bk. 500, 152,827) 2,822,994 120 
tal stock paid in; authorized amount ifs larger. 


& Capt be 
py 1 1915. s April 24 1916. 
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PENNSYLVANIA—Nat. bke.(e2c. Phila.) May 1; Stateinst. latest returns. 


PENNS YLVANIA—(Continued.) 





Surplus Gross 


Profits.| Deposits. 


Surplus 


& Profits. 


Gross 


Deposits. |Par . 





Allegheny— 
Bk of Secured Savs. 
German Nat Bank_ 
Ohio ee 

ests Trust Co 
Dollar Sav & Tr ~ 8 

es 

Bank & Trust Ci 
Provident Trust Co 
Real Est 8S & Tr Co 


Workingman’s Sav 
Bank & Trust Co 


Allentown— 
Allentown Nat Bk- 
Merchants Nat Bk- 
Ridge Ave Bank- -- 
Second Nat Bank-- 


arrisburg Nat Bk 
Merchants’ yr, Bk 
Cen Trust Co... 
Commonwealth Tr- 


ory Ate 


%) 
Northern Tr& 8 Co 
People’s Trust Co-- 

Union Trust Co.-.- 


PR ie om a 
Bank ik of Comm No laa 
o ad 
Centennial Nat Bk. 
Central Nat dae ay 
Corn Ezch Nat Bank 
might Nat Bank__ 
Far & Mech Nat Bk 
Firet National Bank 


Fourth St Nat Bank. 
Franklin Nat Bank. 


Nat Bk of Germ’t’n 
Nat Security Bk__- 
Ninth National Bk_ 


Northern Nat = 


Northwestern N B 
Penn National Bk-_ 


Philadelphia Nat Bk 


Seeker City Nat B 
A 


Cent Tr & Sav Co.. 
Chelten Trust 


Colonial Trust Co_ 
Columbia Av Tr Co 
Commercial Tr Co. 
Com'Ith T Ins & T. 
Cont-Eq T & T Co. 
Empire Tit & T Co. 


Tada! 
seessesseeeeees 


_—7e 28 © 
“—-ee ee ewe ee 


lol 


seu 
seeS32228 


od 


Ss 


a 


= bo 
Orono 
ooo 


33333235 


SSSSESSSSS355 


on 
x 
a 








3 $ 
142,797| 1,313,328 
387,780) 3,901,491 

50,324 609,417 
912,720! 3,715,137 
449,726) 3,128,484 


1,166,214) 4,859,405 


69,220) 1,409,316 
98,971 621,579 
70,417| 1,602,999 


1,089,022) 4,953,174 


e615,004) e3,581,699 
€388,134| e3,406,199 


18,396 235,712 


e589 ,086| e3,290,770 


129,860; 846,351 
106,129; 1,305,189 
595,972) 2,490,825 

82,579 504,142 





421,640) 1,855,836 
194, 144| 1,276,211 
39,872 463,933 
312,799! 1,712,983 
137,890} '977.404 
93,879| 747,703 


637,279) 4,447,958 


8533,269|s 2,562,554 


145,630) 1,778,267 


€488,700) 3,750,935 
414,373) 4,071,759 


303,883; 2,280,910 


69,080} 381,432 
56,000; 650,000 


133,186) 1, 162, 125 


e484,486) e2,610,910 


197,444 486,671 


€232,709) e1,607,562 


424,709 818,902 
d92,500|} d400,000 
202,929 997,113 


780,544) 3,003,491 
603,469 
1,019,667| 6,068,496 


69,000} 1,320,000 


486,263) 2,669,242 


179,597) 1,437,149 


banks date| June 1 19 


c97,824| c922,291 


c164,427| ¢740,290 
2,358,974) 19,514,000 


1974) 4,176,000 


3,771,767|21,609,000 
»300,098/ 37,785,000 
1,074,423| 4,031,000 
1,608,872) 18,038,000 
1,632,289/30,703,000 
6 ,842,291'55,672,000 
3,630,467/44,566,000 
4,808,137|61,755,000 


363,744; 2,297,000 
506,409] 02,524,920 


1,404,712/11,282,000 


577,169 03,512,191 


1,085,381} 4,050,000 


2,634) 5,577,000 
227 ,836) 3,298,000 
783,094) 3,449,000 


1,661,075) 7,491,000 
wer ttf 91,427,000 


,077| 2,458,000 


c100,762) cl, 177, 1439 


695,174| 03,511,259 
310,288 1,933,000 


185,529) 3,234,000 
171,309} 726,000 
135,444) 1,264,000 
116,689) 1,461,000 
837,372) 7,939,000 
989,903) 7,948,000 


836 ,3' 
1,075,069; 7.348.142 


37,047 357.166 








German! 
Homew’d re Bk. 














Phila.—(Con.) 


Excelsior Tr & 8 Fd 
—— t Sav SF Co. 
_ ee 
Fidelity Trust Co_. 
a Co, Ist pref 
Franktord Tr Co... 
Franklin Trust Co- 
Ger-Am T & T Co. 
Germantown Tr Co 
Gir’d Av T & T Co. 
Girard Trust Co__.-. 
Guar Tr & 8S D Co. 
Haddingt’n T&TCo 
Hamilton Trust Co 
Holmesburg Tr Co- 
Indus’! Tr T & Sav- 
ney ae Ins 
CO.n<- 
Kensington Tr Co- 
Land Title & Tr Co 
Logan Trust Co-_.- 
Market St T & T Co 
Manayunk Tr Co_- 
Merch Un Tr Co. 
Mortgage Trust Co 
Mutual Trust Co... 
Northern Trust Co_ 
No Phila Trust Co- 
No Western Tr Co- 
Pelham Trust Co_- 
Penn Co for Insur 
on Lives & Gr An 
ee Sly # &8 D Co 
eople’s Trust Co-_-_ 
hiladelphia Tr Co 
Provident Life & Tr 


Republic Trust Co- 
Rittenhouse Tr Co- 
Rob’t Morris Tr Co 
Tacony Trust Co__ 
Tioga Trust Co 


Wayne Junc Tr Co- 
West End Tr Co. 
West Phila T&TCo 


Pittsburgh— 


eny Val Bk_- 
All Nations Dep Bk 
ne v Bank 
rsenal Bank ea 
BE of Pittsb N A_- 
City Deposit Bank- 
Columbia Nat Bank-_ 
Diamond Nat Bk-_- 
Duquesne Nat Bk_ 
Exchange Nat Bk- 
Farmers’ Dep N B- 
Farmers’ Dep S Bk 
Fifth Avenue Bk__ 
First N Bk of Birm 


Sav 


Mellon Nat Bank_- 
Metropolitan N od 
poncsgencds N 
rer Bank... ..... 
—— lvania N Bk 
av Bank__-_- 
People’ 8 Nat Bank. 
People’s Sav Bank- 
Third National Bk_ 
Union Nat Bank__-_ 
Union Savi Bk. 
Western Nat onk 


Colonial Trust Co. 
Com’ wealth Tr Co- 
Continental Tr Co-_ 
East End 8S & Tr Co 
Fidel Tit & Tr Co_- 

nklin Sav & Tr- 
Hazlew’d 8 & T Co 
Hill Top 8 & T Co. 
Merch Sav & Tr Co 
Metropolitan Tr Co 
Oakl'd Sav & Tr Co 
People’s Trust Co. - 
Pittsburgh Tr “A-- 


South Hills Tr Co_. 
South Side Tr Co_- 
Terminal Trust Co 
Union Trust Co-_-_-. 
Washington Tr Co 
West EndS B& Tr 


3222882228 


Ne He ee ODD 
Seeeans 
Aagoan 


3322522 











$ 
153,221 
114,676 
77,654 


12,901,722 


2,117,070 


183,099 
459,969 
970,494 
170,948 
8,608,140 


36,896 


1,151, 1025 
1,372,886 


413, 288 
91,117 


5,146,934 
,809 


"503, 196 
1,680,204 
188,412 
66,092 
167,184 


355,330 


1,199, 





s | 
1,098,347) 
1,346,11 


927,97 


31,362, se: 


6, 171, 131 100 
955,007, 50 
46,372,266, 100 
6,690,184; 100 
686,77% 100 
1,455,640 100 
"569, 1659) 
5,268,011) 


4,833,234) 
7| 2,486,745 60 
11,868,214 100 
3,564,039 100 
1,961,113) 
1,632,190 25 
1,856,131! 100 
,510 
576,276 50 
7,508,480 100 
2,328,137) 
3,058,696 50 
814,282 100 


34,143,609) 100 
43 


13,591, 763 100 
5,070,5 


9,461 455 100 
3,547, 781 


947,965 
978,425 
2,046,522) 
984,218 
30,738,766, 
5,850,411 
12,679,624 100 
9,855,500 100 
5,307,299 100 
6,355,831) 
36,278,929) 100 
5,317,637 100 
1,074,000 
915,892 
16, aa 736, 100 


73,841,929) 100 
434) 100 
7,419,677, 100 


10,766,121 
2,188,296 
21,387,292) 1 
11,934,310 
5,229,020 
1,829,907 
1332 
12,487,656 
7,945,235 


511,79 


1 303,407 
15,616,619 
745,787 


900, 
et Sy +3 


3,497 ,69 
2,044,95. 





50 
50 


50 


25 


50 


50 


wef 


50 


60} 2. ... 
| Pe 
ee 


50 
50 





50 











o May 1180 2 ksdividends 


in; authorized amount 


l Last sale ay ~~ fs ert 


Sapital to be t 
e March 7 1916. 


ncreased. b 
s Dec. 31 1915. 


are of date March 30 1916. 
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d Feb 28 1916. 





JULY, 1916.] 
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BANKS AND TRUST COMPANIES 63 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNS YLVANIA—(Concluded.) TENNESSEE— Nat. banks May 1; State institutions latest returns. 
| | 
Surplus Gross | ae | " | Surplus Gross 
Capital. |\& Profite | Deposits. \P ar.| Bid. | Ask. | Capital. |& Profits.| Deposits. |Par.| Bid. | Aek. 
Reading— a ieee | o—--4 Per share. Chattanooga—| $ | §$ $ | Per \share. 
farmers’ Nat Bank 400,020) 827,562) 2,654,496 30, 98 ChattanoogaSav Bk 800,000, 227,512) 3,046,181) 100)... ge Ll. 
First National Bank 250,000; 273,774 1,397,790; 100) 160 Aes Citizens’ Nat Bank 300,000, n191,204|n2,484,458 100|____- 4 ae 
Keystone Nat Bank’ 100,000) 252,793, 617,362) 100| 290 310 | First National Bank) 750,000 535,199) 7,463,122) 100) -_____ + paper 
National Union Bk- 200,000) 919,341; 1,272,420 256) 140 (150 Hamilton Nat Bank 1,000,000 531,664| 5,742,768! 100|____. be paths: 
Neversink Bank. -- 75,000; (53,229, 256,855, 60) 71 | 77 | Hamilton Tr & 8 B 0,000, 181,812) 1,611,871) *C@|_.-.22) LLL 
Penn Nat Beak. -- 100,000} 317,579) 2,160,441, }€0| 300 (326 
Reading Nat Bank- ,000| 468,794) 1,907,040) 100) 270 (280 
Schuylkill Vall Bk. 100,000 237,962) °582,397| $0! 145 (155 Knoxville— Per |share. 
Second Nat Bank__| 300, 725,367| 918,761) 100! 290 (300 American Nat Bk.) 100,000 121,673 0287,117|._-- Ji kl Soles: 
Berks Co Trust Co- 250,000; 175,119) 1,616,762, 16; 15 | 17 City National Bank 500,000, £151,762 (2,746,737) 100 as evtppecins Pep bbdorae th 
Colonial Trust Co_| 250,000; 219,263, 807,313) 10) 15 | 16 East Tenn Nat Bk.. 400,000 1540,671¢ 43,659,611) 100)/....._|__._. 
Commercial Tr Co- 125,000 54,869  804,617| 10t) 95 105 Holston Nat Bank-| 600,000 #173,076\s1,449,691| 100)-.-.--|_..__ 
Pennsylvania Tr Co 250,000} 1,068,494! 4,960,916) 106) i saige al 650 Knox Co Bank & Tr ,000, 7,006 180,000) 100)-....~}_-.... 
Reading Trust Co.| 500,000) 601,598) 1,558 967) 100 205 (215 Mech Bk & TrCo.| 300,000) 63,491} 818,860) 100})-.-.._|....2 
ho 4 Third Nat Bank... 200,000 »125,651/|01,010,946| 100)---.--|..... 
Socmnten- } | | Per share. | Union Nat Bank__. 200,000, 074,794) 01,621,741) 100)-.--- |... 
Count vy Bank..| 400,000) 366,215) 3,581,727, 100, 200 210 
Electric City Bank-| °80:000| 50,860| "455,247, 50| 75 | 80 
First National Bank’ 1,500,000) 1,545,194'18,356 1926) 100 352 (360 Memphis— Per \share 
Green Ridge Bank -| 50,000| “22,832) °215,902 50! 62 | 66 Bank ofCom &TCo 1,500,000, 781,080/11,017,602| 100) 265 {270 
Keystone Bank -_ _ -| 50,000) 60, 566) 728,992, 50, 106 110 Cent-State Nat Bk-. 600,000, 415,766) 3,567,448) 100) 140 {145 
orth Scranton Bk 60,000, —_ 96,289| 1,009,206 50, 205 (210 | First National Bank) 500,000 657,809| 4,375,279| 100| 255 |260 
People’s Nat Bank -| 600,000 316,427) 2/143,583) 190| 160 |162 Germania Sa B & T 50, 64,691) 1,072,954 100 400 |425 
Providence Bank--| 75,000 000, 611,000 50} 95 100 | ManSav Bk &Tr_| 1005000, 65,224| 2.370.999) 480 |500 
ton8 & Di Bk; 500,000, 450,041) 6,289,281) 100, 330 337 Mercantile Nat Bk_ ,000 84,823| 2'979,834! 100 115 |120 
South Side Bank- -- 60,000) 94,408! 926,944 50| 152 159 National City Bank 200,000) 44,109] 1,838,682) 100] 110 |115 
Third Nat Bank_..| 400,000) 1,118,124) 5,793,082) 100 445 455 No Memphis SavBk 50,000 100,779) 2,033,288! 100) 400 /|450 
Traders’ Nat Bank- 500,000) 739,217| 4,147,076) 100| 23714 242% | People’s 8 Bk & Tr_ 50,000 34,109| ‘308, 000} 100} 140 /|150 
Union Nat Bank--- 600,000, 527,374) 1,539,463, = 123 (126 Security Bk & TrCo 300,000 15,441 967, 019) 1600} 75 80 
West Side Bank---| 60,000! 143, 074| 1,334,164, 60) 200 210 State Savings Bank 50,000 64,613| 942,728) 100) 250 (275 
Anthracite Tr Co_-| 250,000! 105,995 1,552,031; 60 84 | 87 Union & Planters’ 
Lincoln Trust Co-- 200,000, 55,570, 816,368) 100 127 131 Bank & Trust Co 1,400,000 244,944) 7,814,315) 100) 165 /|170 
Wilkes-B | : Per share. omen ‘x C Pac 0 000 | 00) 320 
es-Barre— | | | | wet Ce: 50, 47,894} 1,015,869) 1 pers 
Dime Deposit Bank) 200,000 166,504) 1,062,122) 650| 99 (102 Comm Tr& Sav Bk 350,000 85,764| 3,586,122) 100| 270 |275 
First National Bank) 375,000) 555,454! 3,350,443) 100) 260 270 | 
uzerne Co Nat B 400,000| 176,307) 1,428,556) } 132 135 
Seine We; enke:| oa00| Ltroa7s isons 160 das aso | geet, or lat 
nd Na ma ,000) | 3 merican Nat Bank) 1,000,000, 597,347) 7,107,927; 100) 145 {185 
W B Dep & Sav Bk} 150,000| 506,819) 2.779 1689, 50 195 200 roadway Nat Bk. °200,000/ 155,214| 1,980,635 100| 200 |210 
Wyoming Nat Bank! 150,000/ 829,169 2:978, 923 60 325 330 CumberlandValINB 300,000 56,417) 2,820,448) 100) 127 1/135 
Wyoming Val Tr Co 350,000 740,787| 3,030,035 60 159 163 First 8 Bk & Tr Co! 220,000) 80,349] 1,610,940) 100]/__..-_|____— 
| | | Fourth & FirstNatB 1,100,000  963,262/11,654,722| 100|9250 _|260 
Williamsport— | Per \share. Tennessee Hermi-| 
First National Bank) 300,000) 512,437) 1,747,122, 100)... .|-.--. tage Nat Bank__| 300,000, 170,560) 1,951,514) 100) 120 (|130 
scamming Nat Bk.| 100,000) 195,397, 614,187) 100-..... — Nashville Trust Co 350,000| 307,309] 2,059,892) 100) 200 |210 
est Branch N Bk_| 400,000) 1,542, 348) 3,278,970) 100-...-- lseeae State Bk & Tr Co. 100,000 34,234| 634,639) 100) 130 |135 
rt N ,000| 140,334) 557,711) 100)....--)..... 
Northern Central Ti | 
op viene bens 500,000, 133,061) 1,974,562) 100..-.--|...-. 
Buse Tr&SDepCo| 400,000, 354,164 1,746,608 . in iiincneaeialletiian 
Ea | Wes ten TBXAS—Nat. banks May 1; State institutions latest returns. 
Central Nat Bank. 125,000 34,705, #318,630| 100, 115 | 120 | 
City Bank.......- 0,000, 220,031| 1,565,943, 60 89 | 90 Austin— | Per |share. 
Drov & Mech N Bk 00,000! 116,918 767,669) 100) 195 /|200 American Nat Bank! 300,000 722,770 4,140,782) 100)....-.|..._. 
First National Bank! 500,000) 92,777| 1,811,769} 100) 118 {120 Austin Nat Bank _| 300,000 603,720 3,669,285) 100/__..__|_.___ 
Western Nat Bank. 225,000) 47,298) 1,043,786| 100; 105 {110 State National Bk- 100,000, 57,500, 1,023,059) ..../..-...j/..... 
York Co Nat Bank- 000) 532, 387| 1,176,884, 20) 52}4/..... 
Roce etenes Seek) 500,000, 323,470) 1,845,738, 25, *42 |.._-. Beaumont— Per |share. 
Guardian Trust 900) 130,433) 971 908; 25) 31 | 32 American Nat Bank; 100,000 346,874 2,216,722) 100)....._/_.__. 
Secur Title & Tr Co 350,000) 34,291 875,087 50| 35 | 40 First National Bank; 200,000, 413,300) 2,263,567; 100)__..__|_____ 
York Trust Co_.-_-)| .000 100,000 1,100,000' 60) *62M%4)__--- Gulf National Bank 250,000 159,010 2,188,293) 100)..-.-.|..._. 
RHODE ISLAND—Nat. banke May 1; State institutions latest returns, | T°™8® Bank & TrCo| 250,000 115,199 1,689,236) 100)------)--.-- 
| Dallas— Per \share. 
Newport— | | Per |share. | Am Exch Nat Bank| 1,500 000) 1,434, 491|13,534,373| 100| 297 |300 
paulaunsk Nat Bk. 200,000 130,157) 1,648,139, S80O)....../..... Central State Bank "200,000 10,193 "943,996 100} 110 /|112 
Nat Exchange Bk__| 100,000 87,386, 478,242) 60\_-----|-- <_. | City National Bank) 1,000,000, 1,466,691) 8,268,015! 100| 333 /|337 
Newport Nat Bank} 120,000 63,244 309.9711 60|_.....|..... Firat State Bank_..| ‘250,000 9, 2,203:630| 100) 145 |150 
Newport Trust Co.| 300,000; 168,476 1,749,735 100|_-----|--._- Nat Bk of t Comm? ce} 150, 179,774 1,644,195| 100) 225 j|____. 
| Security Nat Bank_| 1,500,000) 556,472 9,922,292) 100) 160 {162 
Pawtucket— Per \share. | Dallas Tr Sav Bank) 1,900,000 62,197) 1,213,381; 100) 105 (110 
ter .---| 800,000 31000078 ON aR $00 co ciinsils waee os ais 
Providence— Per |share. | City Nat “Bank..-- 300,000, 62,492 2,813,966)..-.|.--.--|..... 
Blackstone Can Nat} 500,000) 560,694 1,844,516) 25) 38 /[_-_.. Commercial Nat Bk} 150,000) 1,899 SSS 2 ae &: URE 
Columbus Exch Bk} 100,000, 24,274 515,689) 50/.._...|..--. First Nat Bank....| 800,000) 307,502 tagei ere ----|------ foccew 
High Street Bank._| 120,000) 143,567) 1,210,268 50} 94 |__._- State Nat Bank..-| 110,000 116,802 2,801,186|-.--|-.-.-. Bi. diated 
Mechanics’ Nat Bk} 500,000) 305,504 3,948,334| 50) 60 |____. Texas Bk & Tr Co reais 54, 374 1,430,425) ...-/...... AGS 
Merchants’ Nat Bk_| 1,000,000) 1,149 1736 7,960,906; 60) 92 |_.... 
Nat Bank of Comm! 850,000) 808,174) 3,917,371| 60| 73 |.___- Fort Worth— Per |share. 
Nat Becher eBk__| 500,000) 1,160,092) 8,258,260) 100| 270 |_____ American Nat Bank| 150,000, #198 034 41,638,067) .100)...<-<jleuors 
Phenix ank_-| 450,000 °810,101| 1,705, 272| 680] 107 |..... Continental Bk & Tr 00,000; 275,161) 1,358,158) 100)... ._|_____ 
icine, Nat Bk) 500,000| 927,147) 2,422,087| 100| 218 |____- Farm & Mech N Bk} 300,000, 336,069) 3, '461,906| 100|_._-_-|_____ 
Westminster Bank.| 300,000 102,421) 1,499,103! 60) 56 /|____. First National Bank! 1,000,000, £447,237) 6,100,048) 100)_.____/____. 
Industrial Trust Co} 3,000,000| 4,524,371157,376,973| 100| 242 |247 Ft Worth State Bk_| 100,000) 17,000, °350,000| 100\_.----|..... 
RhodeI.Hos.Tr.Co| 2,500,000) 3,239,234'47,547,065'1000|23000 |3300 | Fort Worth Nat Bk-| 600,000 1,250,629 7,074,783| 100|__----|_.._- 
Union Trust Co_..| 1,000,000} ‘568, 060) 8,634,399 100) 1283%4/_____ Stockyards Nat Bk} 200,000 157,260, 2,609,428) 100|_...__|_____ 
| Texas State Bank_.| 100,000 42, 367| 926.774) 100i. oceeclewecc 
Woonsocket— | Per \share 
Citizens’ Nat Bank 100,000) 29,299| 214, 600! OE a 5, ey pi Galveston— Per \share. 
National Globe Bk. 100,000) 48,976, 481,575) 25)......j..... City National Bank 200,000, 176, 512 3,436,170) 100} 175 {190 
ucers’ Nat Bk .000 163,222 1,302, oo” eco. We First National Bank jo Sp a itt 920 ° pad 9772 i= a 160 
SOUTH CAROLINA—Nat. banks May 1; State inetitutions latest returne | ones Bank & TrCo ; oa ie ol 
First National Bank; 2,000,000) 501, 069 10,837,736) 100) 180 |_.___ 
Charleston— Per \share. | Houston Nat Ex Bk} 400,000 £158,166 26,857,118) 100) 225 |_.__. 
Bk of Charl’n,NBA| 600,000) 726.944) 4,773,599) 100) 245 (250 Lumber’ns Nat Bk_| 600,000 #512,286 24,661,460| 100| 150 |155 
Carolina Sav Bank - 200,000) 166,075) 2,495,514) 1 225 (250 Nat Bank of Comm! 500,000| £42,449 1,388,972} 100| 92 97 
Charl Sav Instit’n- 100,000; 105,592) 987,873) 100) 390 (400 Union Nat Bank_--| 1,000,000 423,779 8, '698,783| 100| 160 |170 
Commercial Nat Bk 200,000 64,474 709,929 100 130 (135 Sou Texas Commer- 
pene Eavings Bank 60,000 76,786| 672,262) 100) 200 (205 cial Nat Bank. _.| 1,000,000 ¢1,111 ,66210476, 776} 100) 280 |300 
Exch Big. ogee 50,000 26,307 459,264; 100) 100 (105 ers Trust Co__| 2,000,000 70,4 464 1,556,637) 100; 90 95 
Bae He Tr Co. 50,000 69,866 520,105) 100; 225 (235 San Antonio— Per \share. 
tional Bank}; 200,000) 494,367) 1,491,404) 100) 350 /360 Alamo Nat Bank..| 500,000 276,214 3,169,727| 100|....../_.... 
Germania Nat Bank; 200,000 49,404 72,699 100 150 |.._.. City National Bank} 100,000 88,692, 822,103) 100/......)..... 
a Sav Bank 200,000 220,344) 3,251,709) 100\y250 |____. Frost National Bank 500,000) 528,527) 2,733,758) .100)_..._-}_.._. 
Miners & Mer Bk-_. 50,000 21,237 61,107) 100) 120 /|125 Groos Nat Bank...| 250,000 61,597, 1,238,911) 100)_.....|_._.- 
People’s Nat Bank. 500,000 180,140) 2,549,110) 100) 110 (|120 Lockwood Nat Bk. 200,000, 275,404 1,265,224) 100)... -/_.... 
ty Sav Bank. 50,000 32,399 682,148) 100) 225 (250 Nat Bk of Comm’ce 600,000; 200,218 9943,121) 100)....--)..2 2. 
State Savings Bank 50,000 24,429 235,485] 100) 125 (130 San Antonio NatBk prs piso 231,404 2,143,949) 100)_...-./_..-. 
80 Car Loan & TrCo 100,000 ,647| 1,407, 1227 100; 150 (155 tral Trust Co__/| 1, 000 155,359 2,248,676) 100)....-.)_..._. 
Spartanburg— Citizens Bk & TrCo 100,000) 7,869| 420,487) 100)_.....|....2 
at Bank 100,000 56,989 219,132) 1 140 | |-.--.. State Nat Bank. -- 500,000 43,821 3,322,736) 100)_.....|..... 
of Commerce 60,000 11,344 ¥ 1 103 |105 | 
Bk of burg.| 100,000 8, ' 100) 125 |130 Waco— Per |\share. 
Central Nat a 400,000 195,469) 1,019,079) 1 137 (139 CentralTexExchNat 600,000 120,769 1,410,407) ....)-.-2--) 2... 
Dollar Sav Bank... 50,000 17, 250,000) 1 130 /|135 Citizens’ Nat Bank 250,000, 131,371 12,782) 100)......|..... 
rst Nat Bank-.-_-. 500,000 116,662 948,169) 1 120 (125 First National Bank 600,000, 200,223 2,892,787) 100}/......)_.._. 
Mer & Farm Bank. 100,000 85, 300,000; 1 185 (200 National City Bank 100,000 35,902; 298,009) 100)_.....)..._. 
Southern Trust Co. 60,000 15,520 122,067) 1 100 j..... Provident Nat Bk. 300,000 201.494) wf RYT Re | eae Bega 
re her a Capital and surplus to be increased. ¢ Capital in; authorized amount ts larger. & Capital to be - p Amount 
paid in. 2 Ex-dividend. y New stock. s Nov. 10 1915. / Last i d ke ril 5 1916 n Dec 311915 #t March 7 1916 s Sept. 2 1915. 
o Including First 8. bank & Tr. Co. stock. ” 
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Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columns. 





UTAH—WNat. banks May 1; State institutions latest returns. 































































































WEST VIRGINIA—Nat. banks May 1; State institutions latest returns. 






































































































































i rplus Gross Surplus Gross 
Capttal. a Pope. Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
Oeden— $ $ Wheeling— * < $ Per |share 
First National Bank) 150,000; 171,240) 3,882,466 Bank of Ohip Valley} 175,000; 43,037| 1,118,648} 70)_..._- 96 
Commercial Nat Bk} 100,000| 174,579) 1,088,269 Cc WheelingSav 50.000 32,824 29,255) 100 
Nat Bank.| 175,000  79/045| 2'322'582 sates ’ : re cae ind 
ve Wat Be aE |  180'000 45°149 oa6 sae Citizens’ Nat 100,000; 25,000) 218,939] 100] 126 |_._.. 
SaltiakeCity—| “s Gomumercial’ Benk-| 100000 138000! -'412'000| 400| i007"|77~- 
Continental Nat Bk) 250,000, 55,593) 2,949,249 German Bank__._- 80,000, 638,767| 3,067,665, 100|..___- 525 ~ 
Deseret ~~ —- 100,000) 469,579) 2,906,602 lar Savings Bank} 50,000| 102,871| 1,136,171/ 100|__._- 240 
Migrowers Bank --| 300,000. 30,989| 802,965 Nat Kxchange Bank| 500000, 594,447 n2.758:272| 100| 212 "|210 
= oe ’ ’ ’ at Exchange ; ni n 
Merchants Bank... 250,000 47,137) 1,355,237 ank 
McCoraick & Co Bk} 600,000; 237,345) 7,972,213) 100] 285 287 pesene's Bee Bank. 1 Oot th = $40,113 100 = 135 
Nat Bk of Republic| 300,000| 332,173) 4,735,927) 100} 197 |199 uth Side Bank. __ 25,000, 114,972 924,313) 50| 175 
National City Bank} 250,000/ §54,794| 3,101,699] 100) 141 142 Go| 500, 11,949 4,975,341] 100 psa 
Nostoaal al Copper Bi Bk 300,000 RAE SH 3,045,359 100 99 100 an Fagg Teves on 300'000 346°767 1'184°496 100 163 170 
‘ j ,750, 00} 115 118 - : : —— 
Hee gers eee) Seoged tente| btarany to aus. ue s 
Vv Tt 0. ’ ’ , , 90 ( 94 4 ’ ¥ 
Walker Bros, B'kers 500, 900 150, 490 8,480,780 100 205 206 WISCONSI Nat. banks May 1; State institutions latest returns. 
jona ,061, 419 420 
VERMONT—Nat. banks May 1; State institutions latest ret La Crosse— | Per |share 
Barre heed ee ee eee 
xchange State ‘ > O08! 200 io costs a aoe 
webct 5 Wie Pam go + O37| L7s2-78s| 100] 2222722 Nat Bk of La Crosse) 500,000] 232,663| 4,116,328 100 200 ~|2i0 
le 8 Nat Bank 100'000 n30, 339) n549.174 |” (NSRP capers Security Savs Bank! 30,000 9, 264 468, 749; 100 110 120 
Resco 8 Bk & TCo ’ Pe dae State Bk of LaCr’se| 100,000 62,735) 1,583,920) 100! 225 (230 
WSuilington— ae Be aha. | | 
Howard at Bank. 300,000 340, 998 1 ,048, 525, Me Bnd lhl B fdger State Bank. 200,000; 6, 174 1,1 87, 340) oa Per share 
Merchants Nat Bk_| 150,000) 7180, isis) n377, 849 ee. adger e | , i-SSeeeTeness 
atest. ’ | ~""Boy diare, | German-AmerBank| 250,000 "105, 466, 3.667, "604 100! 135 {140 
Capital B&TCo 100,000 122,677) 2,346 014) 100 =e Germania Nat Bk-! 300,000 217, 324! 5,019,620, 100; 140 145 
First National Bank 100,000 42.699 ‘ "202 100 yr Marine Nat Bank - _| 500,000) 856, 089) ¥; 125, 036) 100 240 250 
Montpelier Nat Bk 150.000 181.072 1 537.352 Rel ise ts Marshall & lisley Bk’ 500,000 693,032'14,153,249 100) 235 /240 
Montp’ rSB&TCo 100/000 227.351 3'766.678  Neapeeees atatecets Mer & Manufac Bk) 400,000; 69,376, 1,761, 949, 100; 100 102 
Ratlend— , , ener "Ber share, | Nat Exchat © Bank 500,000} 675,894| 6,606,142 100| 210 (215 
Baxter Nat Bank 100,000} 69,231; 355,605, 100 * | Second Ward Sav B; 1,000,000 586,564 18,961,729 100) 170 |..... 
Clement Nat Bank_ 100.000 170.309 1,779,429  Wieraiho Riatepas West Side. Bank... 200, 120,192; 2,091,146, 100/....../_.... 
Killington Nat Bk-| 10:00, 80:887| '262'201) 100 Wisconsin Nat Bic-| 2,000,000) 1,402,527 26,904,621) 100] 199 [200 
Rutland Co Nat Bk} 100,000 66,214) 627,950 100 rst iru sug ‘tal ote paw] onan Beal deel fae eeeeee 
Rutland Trust Co. 50,000 131,237 1, 606 1705, 100 Wisconsin | 500,000 307,537, i; 530, 749. 100 160 cece 
VIRGINIA—Nat. banks May 1; State institutions latest returns. 
reso -= 4 
First N n Bank 675,000 532,667 3,177,995 100 pada Velen WYOMING—Nattional banks Dec. 31 1915. 
a , t , t ’ | ddl Cts ee 
ears, Bank-| 600,000 591,644) 2,142,160) __..|-_---_}-2_22 Cane | sonend  s7,017| 035,804 wie ion Xe 
hata Miereaaa Mlteneennne Reena eas a oes First National Bank| 100,000, 155.000| 2,500:000| -~_|727222)77277 
Citizens Bank... 600,000 562,237] 2,765,532| 10/2215" | ees Sores Ne trees! car tes 1008 
Marine Bank. .__. 110,000| 228,237) 672, 100/z290 |_____ yom ¥ , : ne a EEE SES 
Mercantile Bank .-. 100,000; 11,624 159,811! 100)_.____ 2100 
Nat Bk of Comm’ce| 1,000,000/ 998,299) 6,928,925! 100/7205 |_____ 
Nor Bk for Sav&Tr| 100,000 344,237/ 1,800,316) 100|7500 |____. 
Norfolk Nat Bank__| 1,000,000 847.861| 5,580,193) 100\z170 |_.._- CANADA. 
Seaboard Nat Bank} 300,000, 110,310) 1,688,025) 100/z130 |_____ 
. Nas Bank-_| 600,000) 114,639) 1,479,007} 100 slay <om == Returns are all of date May 31 1916. 
ersbdDurg— share — - 
Petersb Sv & insCo 200,000' 761,641) 3,069,167; 20) 110 |____- 
Nat Bk of Petersb.| 200,000| 276,412) 3,504,148) 100)__..__|_____ MANITOBA 
Virginia Nat Bank 400,000! 213,399] 2,378,848| 100) 150 |___.. : 
ichmond— Per |share 
Seacteom eae 220.000 Taser) Tasaer| Heo] 198 Bo | Sagat | quer | 
m T ’ ’ ,133, 1 p 
Sa hy a Be ee i ee) oer eee ie | ape 
wa. a - ° 82U, 8 2420) LUV)... | | 
Fiat Nacionn Bene) 0900000 1264088 7 9220s] 100) dae (285 | Minatnen— neds Bene dese a) [aa 
a , , ’ 5 ’ , , 2 6 iach <4 f 
Manchester Nat Bk 150,000 m1 .239 n317,783 100 3a5-- 929 Northern Crown an 1,428,087 715,600 EL 868,998, tro] inte 8 
Merchants Nat Bk-| 200,000) #1,417,662| 19,680,791; 100} 900 |_____ 
Nat State & City Bk! 1,000,000 59,584| 6,952,539] 100] 183 |186 NOVA SCOTIA 
Planters Nat Bank-| 300,000) 1,666,271| 7,002,436! 100} 800 |_____ 5 ° 
Richm Bk & Tr Co| 477,400 91,914} 582,680} 25) 26 | 28 
Union Bk of Richm| 19°76  soaverel Laee’sis] fol aes laco | _ Malites | | Per |cent 
0 ’ , ’ , » nF | i 
Old Dominion TrCo 1,000,000 1.180000 600, 00 100 198 200 Bk of Nova Scotia _| 96,500, asses mee Wectdecead 109 bh ate 256% 
Richm Tr & Sav ,000, 148,52 904,9 13 11 
Virginia Trust Co__! 1,000,000 384,717! 2,186,163' 100! 225 (240 
WASHINGTON—Nat,. banks May 1; State institutions May 1 ONTARIO. 
Seattle— Per | share. | | | 
Bem Ra| | 09:00 | TE TGH 4 $98H01) J00l--=---10% | rtamucon— | os und aao.000 rar lew 
y 0 ’ , , ee ee et nee | “ . ne 
Dexter-HortonN Bk 1,200,000 oos'snt 9,585,341 100 “55-4 265 Bank of Hamilton.| 3,000,000) $.300,000 39,21 ney, 400} .-<~=-|-0- ae 
ation a . 129,893) 5, 44 2250 | 
Ger-Amer Mere Bk} 200,000, 7,507] 1,338,720] 100|-_____ 100 Ottawa— pepe i i ak al ms 
Metro iitan Bank. ; 100,000 , 113,742 2,662,600 100 ae 31077 Bank of Ottawa -./ 74,000,000) i eae 9, P earert, 4 2 
a of Comm’ce} 1, J »144,971/12, Yi See } } | } 
N Bk of Seatt} 500,000| ‘|161.529| 3.567.966| 100\_.___. 1 Toronto— ie 
pee Sy ak Ot Rents aca‘cod . seneee| Steenaee! funis--->-|* 65 _ | Bank of Toronto... |g5,000,000, 6,000,000 49,765,432 100)-.___. 199 
pl , 5,969 ’ , AC ? 
Scand-Amer Bank-| 500,000| 579,886/11,515,046| 100|-____- 190 | Can Bank of Comm/15,000,00013,500,900 191 035962 100 - - 192 
Seattle Nat Bank_-| 1,000,000: 295,443/15,150.469| 100|_____- 225 | Dominion Bank...) 6,000. 7,000,000 67,624,661) 50| 203" 210 
State Bk of Seattle_ 00,000 17,991) 1,556,728) 100)... 140 Home Bk of Canada 1,946,373 — 300,000 9,426,805, 100) - eel. _- 
Am Sav Bk& TrCo| 600,000| 108,297) 2,199,255) 100/_.___- 110 Imperial Bk of Can! g7,000,000} 7,000,000 56,.394.931 100} 200 | Pees 
North Bk & Tr Co. 100,000! 17,730| 1,410,761} 100).____- 125 Standard Bank....| 3,000,000, 4,000,000 41,514,911, 50) 21534 ___-. 
Union Sav & Tr Co} 600,000; 188,574) 4,659,565) 100/_..__. 130 Sterling Bk of Can-| 1,207 039, 300,000) 7,457,143 100)...... spas 
Northw Tr&S8DCo} 100,000) 15,233) 1,256,140] 100)_.___- 130 | | | 
Dex-Hort T&S Bk) 400, 000 108,441| 7,506,325} 100)-.....]..... | 
mo okane— | Per | share, 
of Montreal__| 100,000 20,337] 1,764,430] 100)....../..... 
=> Nat Bk..| 1,000,000| 246,127| 7,212,938) 100) 150 [160 QUEBEC. 
Old Netioun Back | 10:00 9337 x2092:008| 00] 430 [180 | Roareea i ar 
ation an ,000 ,000 3,147|14,052, on ne Spy ree 
Sca’.'{nav-Amer Bk 100,000! 082800 ,687' 100} 110 {120 Bank of Montreal. _|16,000,00016,000,000 317 356355) 1LOO}_...-. 230% 
Spok & East TrCo.| 1,000,000, 320,137/10,202,402/ 100) 150 /|175 Bank of Br Nor Am| 4,866,666, 3,017,333 41,570,058) © |..-... 145 
Union Tr & Sav Bk} 500,000; 180,711) 882,455! 100) 120 [130 Banqued Hochelega 04, poe poe 3 , raed ae at) aed pnd Ais, nt 
w 20 3. ere ank of Canig 
viata darallegs 2 Pete! wernt ishaaeea Desi seu Doves Ee sg Molson’s Bank... . 74:00. 000 4'800,000 42'137,632| 100]. ._._- 195 
Tacoma— Per |share. | Provine’) Bk of Can}o1.000,00 | 650 .000)10,584, 1021) 100} -2 ===. a 
Nat Bk of T .| 1,000,000 . ; ,948} 100).._-- */ 200 uebec Bank. --..- - --|1144 
Puget Sd State Bk : 100°000 1 807 , O87 238 100| 130 /|140 Royal Bk of Canada, sap yhil "560,000,177 125762; 100) 215 ee 
Scandinav-Amer Bk 200,000 22,627) 2,448,193) 100); 75 80 uebec— 
Bankers Trust Co. 300,000; ______ 635,323) 100) 105 (110 Banque Natlonale_| 2,000,006 | 1,990,000 21,475,861) 100}. 22. ; 132 x4 
Fidelity Frust Co... 500, 502,274) 4,594,929) 100) 175 |180 Union Bank of Can|95,000.000, 3,400,000 61,751,438) 100)._-.-- ‘Ox 
acoma ¥ 48,1467) BibT eee cou clnencaclnenon 
* Sale price. » Par of this bank 0 Capital to be Increased < Ex-rights. y Thts ts capita) paid auth Ot to terce:. 
rBx-dividend. eSept. 2 1915. ny Before ‘ adNov 101915. «July 11915. n Dec. 31 1915 0 Sept. 1! S101 k Includes ane- 


third of a share in De 


t March 7 1916. 
xter-Horton Trust & Savings Bank stock. 














: JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 





THE J-G°WHITE COMPANIES 





KX 
J. G WHITE & COMPANY, INCORPORATED 


PINANCIERS 


THE J. G. WHITE ENGINEERING CORPORATION 


ENGINEERS—CONTRACTORS 


THE J. G WHITE MANAGEMENT CORPORATION 


| MANAGERS— OPERATORS 
43 EXCHANGE PLACE . . . NEW YORK 
CHICAGO LONDON SAN FRANCISCO. 











Railroad Bonds 


We have prepared comparative data on some 
ef the essential features pertaining to the 
bond issues of most of the principal railroads 
in this country. This study should prove of 
value to investors. 


Upon request we shall be 
pleased to mail to investors 
a copy of Booklet No. 154. 


Harris, Forbes & Co 


Pine Street, Corner William 








New York 

















| THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of 400 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 


erties crop, and other productions, foreign commerce, output of the precious metals, stock and 
nd prices, etc., for a term of years. 


Price of the Review, bound in cloth_-___......------- $2.25 


Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 FRONT STREET, NEW YORK 









































J. P,. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 














DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 














MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 




















MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 














Securities Bought and Sold on Commission. 





Foreign Exchange. Commercial Credits. 


Cable Transfers. 


| Circular Letters for Travelers available in all parts of the world. ) 














